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MORTGAGE

THIS MORTGACE ("Security Instrument™ 18 given on

April 8, 1887
BENNIE  HAYES , AN UNMARRISD MAX

The MONREROT IS
, AS SOLE AND SEPARATE PROPERTY /

S£2ZTEZL6

{"Borrowar™). This Secarily Instrument is given o

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION :
wAich is organiecd sad existing under e laws of  GALTFORNIA . and whosg
adedress s 4010 BIRCH STREEY, SUITE 100
NEWPORT BEACH, CA 92560 CLanded™S, Borrower owes Lender the principal sum of
Saventy~Five Thousant Saven Hundrad Fifty and NO/10D ~evrmcmcanmosnnaumnmnunmmus

Dodtars (US § 75,780, 00 )3
This debt is evidenced by Borrower’s noie tnsed the sume dite as this Seeurity fustramant U 'Note"), wihich provides for monthly

payments, with the full debt, o not paid eartier, due and payable on May 1, 2027 . This Secunty
Instrument secures 10 Lender: (o) the repayinent of shie debt evidetced by the Note, wtlt inteicsy, wind al renowals, exiensions and
madificutions of the Notw; (b) the payment of alf other sums, with interest, advenced under parogiaph 7 1o prolect the seourity of
this Security hustrument; and (¢) the perforimnnce of Borrowsr's covenants snd agrecments upder hiararairity Insteument und the

Note, For ths purpose, Borrower docs hereby mortgage. graat snd convey 1o Lender the following descrived propery located in
¢06K

County, Hliinots:
SEE LEQAL DESCRIPTION ATTACHED HERETD AND MADE A PART HEREDF,

[9G-0

which hay the adidress of 7436 SOUTH EBERMART , CHICAGO

{Rtreet, Cityd,
Hlinois BB [ap Codel {"Proprty Addeess™);

HLENDIE - Bingln Family « FNMAIFHLMC UNIFORM
. /j‘,»/fe {KBTHUMENT Form 3074 DIND
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LOT 3 IN EDWARD A, BZAr'S SUBDIVISION OF LOT 10 IN BLOCK 3 N WILLIAM FLEMING'S SUEDIVISION FO THE
SQUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 27 TOWNSHIP 38 NORTH RANGE 14, WITH ALL THAT PARY
OF LOT A IN WAKESORD Tiri AZOITION, LYING WEST OF AND ADJOINING SAID LGT 10 IN COOK COUNTY,
{LLINCIS
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5, Hianrd or Broperty Insurwnee, Borroawer shall Keer the improvements sow ¢xisting or hereefier ereeted on the Properiy
insured apainst loss by Gire, heands included within the erm “extended covernge” und sny ather hzaeds, inchuding Moods vz
(ooding, tor which Lender sequires insuriee. This insurance shlk be mubinined in tie wmounts and for the periods that Lentler
requires, The insuranes camser providing the insuranco shall be chosen by Borrowee xabjeet w Lendes's approval wineh shall net
be unpasorably withheld, 1T Borrower fuils © mintain covernge deseribed above, Lender sy, st ender's option, obtain
vovemye 1o protect Lender's nghis in the Propenty i aecordance with piaragraph 7,

A imurnee policies and eenewnls shall bo aeceptablo to Londer and shuth inelade u stwdant mertgoge clase, 1onkder shall
five the nght o hold the policws aml renewals, 1f Letder requires, Barrower shull prompily give w Lender all receipts of pud
premans and renewal notices, T the event of loss, Boreower shull give prompl notice 1o the msarnce careier wid Lender, Lender
may miske proot of loss i nel nide promptly by Borrower,

Unlexs Leader and iSorrower otherwise agree i weiting, isuranse procecds shalh be applicd 1 restortion or repair of the
Property damaged, it the restorntion or repdr iy cconomicdly (eawible and Lender’s seeurity is nod lessened. 11 1he restoration or
repmir is st cconemically femsible or Lender’s seewrfty woukd b lessenad, the inswranco procecds shall be applied o the sumy
seeured by this Security insirument, whether or not thes dug, with any excess gkl o Borrower, [T Borrower abandois the
Property, ur docs ey aswer within 30 duys o sotice Som Lender tt the insuranco carrier hay offered to settle w eluim, then
Lender may collectinedmsarnes proceeds, Lemder may wse tho procceds o repair o restore the Property or to pay suins secuted
by this Security struesot-whethee or net ten due, Tho 30y period will dogin whien the notico is given,

Unlesy Lender und ez oterwise pgreo in writing, any spplication of proceeds to pringipad shall iot extend or posipone
the eduo dide of the wanthly payzacnts reterved o in prragrnphs 1 and 2 or chunge the smount of the payments, 1 under parsgsnph
21 the Propeety is neguived by Dender, Horrower's vight 1o my inseranee poliviex and proceeds: resulting {rom dmnage o the
Property pricr o the equasttivn snall posy 1o Lender (0 the extent ef the sums seaired by this Security listrument immedintety
prioe o the neguisition,

6. Oeeupuney, Preservation, Matennnecand Peotection of the Property; Dorrower's Lonn Appliction; Lenseholis,
Rurrawet shall occupy, establish, and use the Pronerty as Borrower's principal residence within sixty days witer the exéention of
this Secuety Instramant amd shull continue 1o occury the Propeaty s Borrower's principil residence for mt Teast one year afer the
dite of oceupaney, uniess Lender otherwise agrees by avriting, which consent shall not be unreasonnbly withheld, or unless
extenuating vircomstances exist which re beyond Dorrower's control, Borrower shatl o ddestroy, dammge or impair e Property,
allow the Property to doteriorate, of commit waste on the Properly. Horeower shall be in defankt it any forfeiture wction or
procectding, whether ¢ivil or criminal, Is begun that in Lender's good Gt judgment couhd resall in forfeime of the Propenty or
otherwise minteriatly impair the Ben crented by this Security basireaent or Ledles's security inmterest, Borrower may core such o
defaull and reinstate, as provided in paragraph 18, by causing the zauen_or procesding o be dismissed with o ruling that, in
Lender's gockd Tath detenmination, prechndes forfeiture ol the Horrower s ikierest i the Propenty or other material impairment of
the dien crented by this Securily Instrument or Lender's security interest, Harrower shabi miso be in default if Borrower, during the
toan application process, gave materially false or waccursie informution or siements lo Lender (or Tailed 1 provide Lender with
any topterinl information) in connection with the loay evidenced by the Note,Aestiading, but not limited o, representalions
concerning Burrower's occupancy of the Property as o principal residenco. 11 this Seeesy Instrament is on o leaschold, Burrower
shalt comply with all the provisions of the lewse, I Borrower nequires foe i 1o the Pregsriys the Jeaschold and the Tee title shall
not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rlghts In the Property, I Borrower futls 10 perform the coverapsand agrecinents contained in
this Securily Instrumeny, or there is o legal proceeding thay may significendy nlect Lender's nphis isoihe Property (such as o
procecding in bankrupley, probate, for condemnation or forfeiture or o enforge Inws or regulitions), @e: Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lenues s actions oy inchide
paying any sums secured by u tien which has priority over this Sccurily Insirument, uppearing in coure, vaying reasonnble
atloraeys” fees nd entering on the Property 10 make ropairs, Although Lender may ke action under this paragraph 7, Lender
dees net have to do so,

Any wnounts disbursed by Lender under his paragraph 7 shall become acditionnt debt of Borrower seoured by this Seeurity
(nstrument. Unless Borrower and Lender ogree 1 other terms of pryment, these amounts shall bear interest from the dale of
disbursenient at the Noic rate and shall be payable, with interest, upon nolice from Lender to Borrower reqguesting payment,

8. Mortgage Insurance 1 Lender required mortgage insuranee s a condition of moking the loan seeurcd by this Sceurity
instrument, Borrower shall pay the promiums reqoiced o muininin the mostigage insurmnce in effect. 3, for any reason, the
mortgage insurance coverage required by Lender lapses or ceuses W be in effect, Borrower shall pay the premiums required 1o
obinin coverage substantinlly equivalent 10 the marigage insurance previousty in effect, ai o cost subsiantinlly equivalent to the
cost to Borrower of the morigage insurance previously in effect, from wn aliernaie morignge insurer approved by Lender, 1S
substantinlly equivalent mortgage insurance covernge is not availuble, Bosrower shall pay 1o Lender cach month o sum equal o
one-twellth of the yearly mortgage insurance premiem being paid by Borsower when the insurance coverage Japsed or ceased (©
be in eifect, Lender will acoept, use and retain these payments as a loss reservo in lien of mongage insurance. LOWWO

'

[shlain '/ /
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16, Borrower's Copy.  Borrower shall be given one confurmed copy of the Note and of this Security Instrument,

17, Transfer of the Property or o Benefictal Interest in Borrower, 10 all or any part of the Propeny or any interest in it is
soid or wransterred (or iF o beneficinl interest in Borrower is sold or transferred and Borrower is not o natural person) wilhoul
Lender's prior writien consent, Lender may, a1 ity option, require immediate payment in fall of alt sums secured by this Sceurity
Insieument. However, this oplion shall nol be exercised by Lender i exercise is probibited by Tederad Jaw as of the dale of this
Scegrity Instrimeint,

Il Lender exercises this option, Lender shinll give Borrower notice of aceeleration, The notice shall provide a period of not jess
than 30 days feom the date the notice is delivered or mailed within which Borrower inust pay all sums secured by dus Security
{nstrument, I Borrower Dils 10 pay tieve swmy prior o the expiration of this period, Lender may invoke any remedies permitied
by this Scewrity Insteument withoat further notice or demand on Borrower,

I8, Borrower's Right to Relnstate, 11 Borrower meets cennin conditions, Borrower shall have the right o have
entorcesient of this Sceurity Instrument discortinued a1 sny time prior 1o the earlicr of (0) S dys (or such ather period os
applicable law may specity for reinstiement) before sale of the Property pursuint 1o any power of sale coniningd in this Security
Insteument; or (b) zatry of & judgment enforcing this Seeurity Instrament, ‘Those conditions are hat Borrower: (s) puys Lender oli
sums which then wopll e due widder this Security Instrioment and the Note as i so accelertion hud occurred; (0) cures any
detaul of any other'covepunts or agreements; () pays afl expenses ireurred in enforeing ihis Security tnstrament, including, but
not limited o, reasonabic faorneys’ fees; and (d) tkes such action as Lender may reasonably require 10 assure that the lien of this
Security Inserament, Lender rights in the Propieety and Borrower's obligation (o pay the sums secured by tds Security
fostrinent shald vontinue wichangad, Upon reinstiement by Botrower, this Secority Instrument and the obligntions secured
hereby shalf remain tully effeenve we i no aeceleration it occureed. However, this vight to reinstate shall ot spply in the case of
accelerntion uncler paragraph 17,

19, Sile of Note; Chnge of Loan Sceswer, The Note or a partial interest in the Note (together with is Seeurity
Instrument) iy be sold one or more imes Wit prior notice W Borrower, A sale may result in a chinge in the entity (known
s the “Loun Servicer™) that collects menthly pagsids due under the Note and this Seeurily Bistrument. ‘There plso miy be aie or
mare changes of the Lom Servicer unrelited o sna's-of the Note, If there is o chunge of the Lo Servicer, Borrower will be
Riven wrillen notice of the change ti iecordance with-gazaeraph 4 above amid applicable T, The netice will stz the nime and
adibress ol the aew Loan Services i the address o shichpayments shonld be made. The sotiee will wlso conmin giy other
formaion coguired by npplicable lnw.

20, Benrdous Substances,  Norrower shall not cause on permit the presenee, use, disposal, siarage, or release of any
Hiveandous Substances o of in the Praperty, Boreawer stk aol de, por allow anyone else (o do, anyihing nffecting he Propesty
thatis in viclation of any Envieonmentsd Lisv, The preceding tvo sensencershil not apply 1o the presence, use, or storage on the
Property of small guaintities of Hlnzardous Subsiances than are generally resoenizet W e appropriate to nocnal resideniial uses
a0 maintennnes of the Propenty.

Rarrower shall promptly give Lendee written totee of mny investigntion, chiues, dennd, lnwanit of other action by any
governmental s regulory ageiey ae private parly volving the Progierty and any 2aiadous Substunce or Envirommenial Liw
of which Harrower has actul knowledge, IV Boreower tearns, or iv nonified by aby govediisentit or regulatory suthority, tit gny
remaval or other remedintion of wny Huzardous Substance nlfecting the Propety iy neceamry. Bosrower shall prompty take ali
fecessary remedind setions in aecardinnice with Envirsnmental 1w,

AS et i s pasageaph 20, "Hinrdous: Substitces™ are those subsumees defined as toxic ov hazardous substances by
Lnviconmental Law and the Tollowing substances: gasoline, kernsens, other Hammable or wals” scteteum products, toxie
pesticuben and herbicides, voltile solvenis, nmnesials comaining wbesios or tormaldehyde, mnd nkliomesave materinly, As used in
this puragraph 20, “Environmeital Law” means federad laws wnd Jaws of the Josisdiction where the Bropeity o 3oened it relnte
wy health, safety or erviconmental prowetivn,

NON-UNIFORM COYENANTS. Borrower snd Lender fnether covenut and agres wy Jollows:

21 Acevlerntion; Remudies, Lender shall glve notice (v Boreower prior 1o necelerntion fotlowing Borrower's breich uf
wiy covenunt or wgreemient I thls Security Instrament (hut not prior (o uccelerwtion under paragraph 17 anless
npplivabie ktw provides stherwisel, The aotlee ahath specily: (n) the defuutts (9 the actlon requieed (o cure the default; ()
® date, not Jesy thian 30 duyn feom tie dute the notice is glven Lo Borrower, by which the defusilt mast be cured; and (d)
thit fallure to cuve the defnult on or before the dute specified in the rotiee may result In accelerstion of the sums secured
by this Secarity lustrument, Foreglosure by judicial proceeding and snle of the Property, 'Yhe notica shail farther Inform
Hareower of the vight (o reinstite afler accelerstion ind the right to issert In the foreclosure proceeding the non-existence
of o defanlt or uny other defense of Borrower (o weeeieration wad forechure, IF the defaalt i not eored oh or before the
tdute specified lo the nntiee, Lendder, wb ity optlon, may require immedinte payment ih foll of nfl sums secured by this
Svcarity Tnstrument without further demtund und may Torecloge tis Security Invrument by judiclat proceeding. Lender
ahalt be entitled 1o coliect all expenses Incurred {n pursulng the renvedies provided in this pursgraph 21, including, but not
Hmited to, rensonuble uttorneys’ Tees and costs of title evidence. . /

rmuW 4 / ‘
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Loan Number 0000918023

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 9th day of  April 1997
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersignad {the "Borrower") to secure repayment of Borrower's Note to

NEW ConTJRY MORTGAQE CORPORATION, A CALYIFORWIA CORPORATION

(the "Lender").

Property securing repsyment of the Note is described in the Security Instrument and
located at:

7436 SOUTH EBERHART CHIGAGC, ILLINOIS 60819

{P.urarty Address)

To the extent that the provisions of this Adjusiable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security nstrument and/or Rider, the provisions of
this Addendum shall prevail over and superscae any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition 1o the covenants and agreements made indi¢ Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree asfollows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date v.:ii not be greater
than 11,7560 % or less thun 10,2800  %. Thereafter, my intceost rate wiil
never be increased or decreased on any single Change Date by more thaiz, One and
Dne-Halt percentage point(s) ( 1.500 %) from the rate of jutorest I
have been paying for the prececding 6 months, My interest rate-wiil never
be greater than 17,2500 % or less than 10,2500 %.

BY SIGNING BELOW, Borrower aceepls and agrees to the terms and covenants
contained in this Adjustable Rite Rider Addendum.

V/;2¢ s V) ‘ %&ﬂ:‘;_

BENNIE  MAYVES

Naw Centmy Martgage teminglg e 011007
RE 102 (18 21%)
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (AS Published o The Wall Street Jonrnal) « Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is mude this 9th duy of April
1997 L and i incorporated into aud shall be deemed 1o mmend and supplement the Mongnge, Deed of In.sl
or Security Deed (the "Security tnstrument”) of the same e given by the undersigned (the "Borrower™) o secure
Horrower's Adiustable Rute Now (the "Now™)

NEW CENTURY MORTOAQE CORPORATION, A CALIFOANIA CORPORATION

(the "Lender®) of the same dute and covering the property described in the Security Insieument and located al;
7436 TUUTH EBERMART CHICAGD, ILLINDIS 60819

[Property Adidruss)

THE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAYZ AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BOWPNOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXI’AUM RATE THE BORROWER MUST PAY,

ADBITIONAL COVENANTS, in - widition w the covenamnls and agreements mide i the  Sceurity
Instrument, Borrower and Lender further covenam and agree us Jollows:

AL INTEREST RATE AND MONTHLY PAYMERT CHANGES
The Now provides for an initial interest ratc.of . 10,2800 %. 'The Nuole provides for
changes in the interest rate and the monthly payments, is follows:

4. INFEREST RATE AND MONTHLY PAYMENT CHANGIS

(A) Change Datey

The interest rate 1 will pay may change on the first day of  May , 1988 , and on hat day
every §th  month thereafter. Each date on which my interest rate cuudd <hange is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my intercst rate will be based onan ladex, The "Index” is the nverage
of interbunk offered rates for 6 month US. dollar-denominated deposits in the Landon market ("LIBOR"), us
published in The Wall Street Jourtad,  The mast recent Index figure available as of the first business day of the
month immedintely preceding the month in which the Change Date occurs is called the "Current Index."

If the Index is no longer available, the Noie Holder will choose a new index that is buse: epon comparable
informution. The Note Holder will give me notice of this choice.

{C) Calcutation of Changes

Before cach Change Dale, the Note Holder will calculate my uew interest rate by adding Sever and

Ona-Half percentage poini(s) ¢ 7.5000 %) to the Current Index.

The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%}. Subject to the limits stated in Section 4(D) below, thiz rounded amount will be iy new interest rate until
the next Change Date.

SLZT62ZL6

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX {AS PUBLISHED IN THE WALL STREET
JOURNAL) - Sing'o Family . ENMA Uniform lnstrument

i SR AR




UNOFFICIAL COPY

VOB ACHE WISy tiozobrg worn) @OEs- Y
Jompllogy 1smasian-
(ms) - — (]nas)-t—-——hbw—.-nﬂ— et} Rk B A S A1 . i okt ot e T e g b e kxR b
1mponoq) Jomocy- S3A¥YH  2INN3E
(L) I— T () T T T R
z'ﬂéqeffg & .
“opy ey

QARISN{PY S1 ) FOUIBIUDD SIURUIADD PUE SUL ) 0F s09:8e pue sdande Jomonog *MOTIE DNINDIS A8

*JIMOLI0G U0 DUTWIP 10 9INOU JNUN) INOYILA IUNUNASY]

Amaag sup AQ paviwrod soypouids Aue oA Aew sopuar] ‘pouiad sip Jo vorendxd oy o1 soud swns asa)

Aed O) S|10) 20MOUOY JI VIPWNNEY] ARG B1; AG PAIMODS SWRK B Aed Shw JImouog yaitim ugnm popeul

10 PUIMIOP 5} DINON O) S8R ) WO SABP (¢ vEY K59} 100 JO Poudd € IprALId |BUS SINOU ML “UOREIIIE
JO 2N0U JoX0U0E A8 [t Japa] Ny un wowAed merpousus onnbos 61 BONAD 2 ST JOPUIT §]

“Funum U 10MOBOE FISENIL JIPUT SN

WIANEU] ANINDIS S PUB NON S J2piin PAMESIGo 0 01 OPUNUOD [IM OMOL0G TUIWNAEL] ALNIG ST Ut pue

MON S U] DPRY SIDWOIRY puk sosINCA D1 (B 409y OF e0IajsUTD A sMBBNQO ey pue 1pUT o) djgindae

B g wowoosSe wondumsse e uls 03 31N AP 9Anbos Avw OS|E JOPUYT UONJWINSTE UBO} YT OF JUALDD
§_19PUIT O) BOMIPUOD ¥ BE 90§ J[GUUOSEas B aRieus A Jopud] ‘ag] a)qeaydde AQ mmunod uaxd op of

‘10puor] O 2jqEIdRI%8 1 JWOWIRNSY] ANINDLS SN

111 WoNBE 10 WELRAD AUR O 1360IG B JO WsH A1 18y DR uondwasse ueo] s AQ pasmediur 4 10U jiim Anods

£, JOPUITY 18 SOUIULIONIP A[qUUOSEY: JIpUdT (Q) PUR 100.0J510N O O3 SPEW Buldg 230Mm UED] MOV B 1 SB DR10)5URN

POPUILI S MONRAD 0) Jopitar] g PanIbd) UONBUIDIY JuPdoT] OF PINIWIQNS VG O} £ISNED Jamoucyg (1) Jt vondo

SAL[) OSTD1AXD 10U JJBYS OS[E JOPUDT JUBIUANSUY AINIIG SR 5O 48N U JO 5u M8 [EIPD) G PuGIad 51 0319%D

J Bpudr] £q pososexo o 10U [feys vondo Sup ‘0AmMOH NEXSTass] ALNDIG SIYT AG PAIMIOT SUMS |B YO |10y

u) wowknd mpownn annbas ‘uondo st 1e 'ABw JOPUYT WISU) LI Joud § JUpuYT NI (Hossad ey €

10U 5] JOMOLIOH PUR PILIDIELRN 10 PJOS 51 I9MCLIOY U 1SN [BIDNUTS € J1 J0) PIMIISUBA 4O PIOS 5T 11 W1 isaIwm
Aue 10 fuodoid o JO 1wd AU S0 |8 §] "AIMOLIOY U} ISIIRU] |RIYSLIY 8,20 L1IIG0L ) 5O YU,

'SMOJ{0] F PUDI O) POPHALIE £1 JUANLADSU; 120G NP JO £ | 1WRUDAC)) WIOTINMY

VIMONYOH NI SSTHAINI TVIDIIINAE V H0 AN HL 4O VadsNvEL 'd

200U

o Fuipm8o1 amy Ko § wonssnb Aie Jomsue | Oum LOSI B JO IHqWINU AOYAINI DT OSTE pUR dW LIS OQ

0} MB] 4Q AN uOTRWLOJU OPAISUT [l 910 YL "afueyd Aum JO o1Ep 9ANA) Y copeawausfed ARpuow
At JO JUNOWE 21f) PUB DJB) 15051 AL U 5BURY AUB JO JMIOU B St OF NEW 20 JOANIP | JUDIO, MON AL
safumy) 093N ()

‘urefe sufurss wawded

Ajspuowr Awm Jo unows sw |nun oeg afwey) o e mep wawded Ajpuow 1887 o uo Bunndzy wrwdked
Aupuous mau Kus J0 1unowe sif Aed [pa 1 ARG SSURYD YOED U0 DANNIJIR QWO Jiim MBI 1SAINU) AN AW
seBuvy?y JO NE IANIYH (A)

"% 00S2°L1  UBY 3o1e0aE g J0ADU [[Im TES 1S AN SiIuow g

Suposasd My soj Furfed uooq Saey [ 150N JO R A W (% 0pS L ) Shund aBiauanxd

J1ER~0U0 puB BUG Ryl d10W £q e S8Ry IButs

AU UO PosesIOIp 30 POKEISOUT I JOADU [lIM DRI 35001 AW IApeaNy], ‘% 00S2 0L Bt 583 10
% 00GL" 1} e 1012048 o 104 [[1m J1R( 23BYD) 1521 i) 18 ABd 01 Pannbos WD | 3182 1SN 3y,
sadurn ) Ay 1829904 U0 sPOKY ()

TuawAed AJyIuow Auws JO 1UNOVIZ MY MG G [14 UOREINIMEI S1p Jo 1inedl dy), "muswdad rente Aenumsgns n e

18010101 MO A1 18 918 ANIMERy 91 UO [Ny 1 egt SFuBY) Ot 18 amn of paaada we | ey [ediound predun oy
Aeda) 01 uYINS g proas 1 JuowAed Appuou) ) Jo JUNOLR N HMIULIDP UL [ikm J9PJOH NON YL

£206400000




UNOFFICIAL CO Paastanas

14 FAMILY RIDER
Assignment of Rents

THIS t«t FAMILY RIDER 11 made this ath dny of Apri) 1997
and is incorporated into and shall ba desmed to amend and supplement the Mongage, Deed of Trust or Securiry
Doed (the 'Security Instrument’) of tha same date glven by the undenigned (the “Borrower®) to secure Bortowes's
Notcto  NEW CANTURY MORTGAGE CORPORATION, A DALIFOANIA GORPORATION

(the “Lender’)
of the wme date dad covering the propasty duscribed In the Security Instrumam and located at:
7433 SOUTH EBERHART , CHICAGD, IL 80819

Pty AGNIEY

14 FAMILY COVENANTS. [n addition to the covenants and ageoemenis made in the Security Instument,
Borrowsr and Landar furthercovanant agree as foilows:

A, ADDITIONAL PROPEATY SUBJECT TO THE SECURITY INSTRUMENT, [n additien to the Propeny
descrived L the Securty Instumany, the fullowing iems are added to the Propenty desceintion, and shall aso
constiate the Prepenty coversd by-wio Securlty Instrument: building materiuis, appliances and goods of every nature
whatoaver now or heteafter located (0. on, or used, or [ntended to e used In connestion with the Propeny,
inclading, bt nat lhnited to, those for {ae rurpeses of wipplylng or distributing beating, cooling, elevtricity, gas,
wattr, air and light, fro proveanon andd exiinguishing apparatus, tecurity and sccess conuol apparstus,  plunblog,
nath tubd, wasmr heaters, waer closels, sinks, ‘dnjes, soves, refrigesators, dishwashers, disposals, wushers, dryens,
awnings, stoen windows, storm deors, screens, llads, chades, cumains and &-maln rods, awuehed mirrors, cabinsts,
panelling and attachied  (loor coveriigy now or hocaftor attached 1o the Property, all of which, including
tenlacemants and addions thereto, shall be deemed to besand remain & part of the Propeny coversd by the Securtty
Instrumant. Al of the foregming together with the Propoity 4ascribed in the Securily [natrutnent (o the lezsehold
estate ¢ tha Securtty lnstrument i3 on a leasshold) are tefumed to in this (< Family Rider and the Securiry
{nscrumant is tha *Propenty.”

B, USE OF PROPERTY; COMFLIANCE WITH LAW, Borrowey shall not seek, ngree to or make a change in
the use of the Property or ks zoning clussificztion, unless Lander hay-igresd o writing to the change. Borrower shal
comply with alf laws, ordinances, regulaiions and raquirements of any governmen al budy applicable 1o the Progerty.

C. SUBORDINATE LIENS. Excopt us permitted by federal law, Borrowes hall not allew any lien inferior to
the Sesurity Instrumant io Su partected against the Property without Londer's prior wrilter, peimission.

D. RENT LOSS INSURANCE, Borrowar sholl maintain insurance agahtar rent lods in addltion to the other
hazards for which insurance is required by Unijorm Covenant 5.

E, "IORROWER'S RIGHT TO REINSTATE"DELETED, Uniform Covenant 18 is deleisd,

F. BORROWER'S OCCLUPANCY. Unlets Lender and Borrower otherwise agres in writing, e first sentence in
Caiform Covenutt 6 concemming Borrower's occupancy of e Propeny is Jeleted. Al remainigy “tovenants and
agreziments se! forta in Uniform Cavenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's requesi, Borrower shall assign to Lender all leaves of the
Property and all secunity deposis made in connection with leases of e Properry. Upon the assignmeni. Lender shali
have the rignt to modify, extena or (erminate the existing leases and 1o executs new leases, ln Lender's sole discretion.
As used in this parageaph &, the word “lease ' shall mean “sublease’ 10 ihe Jecurity Insirument 13 on 2 lensehold,

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSICN. Borower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents™) of the Propeny,
reqardless of to whom the Rents of the Property are payable, Borower authorizes Lender or Lender's agentus (0
collect the Rents, and agrees that each tenant of the Property shall pay the Reats 1o Lender or Lender's agents.

MULTISTATE t-4 FAMILY RIDER - Faonle ¥iae/Freddie Mac Uniform Instrument Form 3170 9/90
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However, Borrower shall recaive the Remts umtil (i) Lender has given Borrower notice of defaule pursuant 1o
paragraph 21 of the Security Instrument and (ii) Lender hay given notice to the tenant(s) thar the Rents are to be
‘paid 1 Lender or Lender's agent. This assignment of Rents constiutes an absolute amignment and not an
assignment for additional security only.
_ If Lender gives notice of breach to Bomower: (i) all Rents received by Borrower shall be held by Botrower as
‘trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender
; shall be entitled 1o collect and receive all of the Renis of the Property; (iil) Borrower agrees that each tenant of the
- Property shall pay all Rents due and unpaid to Lender or Lender's agents upon written demand to the fepant; (iv)
' unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be appiled first to
_the costs of taking control of and managing the Property and colleciing the Rents, including, but not Nmied 1o,
“astorney's fees, receiver's fees, premlums on recsiver's bonds, repalr and mointenance costs, insurince premiums,
taxes, assessmants ind other charges on the Property, and then o the sums sccured by the Security Instrument; (v)
Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents acrually
received: ond (v) Lender shall Le catitled to have a recelver appointed 1o take possession of and manage the
Progerty and collect the Remts and profits derived from the Property without any showing as to the Inadequacy of
the Property as security

[f the Reals of the Property arc not suffleient to cover the cosis of iaking coitrol of and munaging the Property
and of collecting the Renrs ony funds expended by Lendsr for such purposes shall becoma Indebledness of Borrower
to Lender secured by the Secursy 'nstrument pursuant to Uniform Covenant 7,

Borrower represents ana wwrants that Borrower has not executed any prior assignment of Rents and has nol
and will not perform any act that worid zrevent Leoder from exercising its rights under this paragraph.

Lender, or Lender's agents or a indicially oppointed recejver, shall col be required 1o enter upon, taka control
of or maintain the Property befors or ~iar giving notice of defauil 1o Borrower, However. Lender, or Lender'a
agents or 3 judicially appoinfed recalver, <oy do so at any time when a default occurs. Any appllcation of Remts
shall not cure or waive any default or invalideic any other right or remedy of Lender. This assignment of Rents of
the Property shall terminate whon all the sums secusad kv the Security lastrument are paid in ful,

I. CROSS-DEFAULT PROVISION. Borrower's deiaolt or breach under any nole or agresment in which Lender
has an nterest shall oe a breach undar the Secuniy instrument and Lender may invoke v of the romedles
permitied by the Security Instrument,

o)

BY SIGNING RELOW, Borrower accepts and agreex (o Uy tenns and provisions coniained in this |-t Family =

Rider.

:
:

BENNIE  HAYES
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