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THIS IS A FIRST MORYGAGE WHICH SECURES A NOTE WHICH CONTAINS 5 7% F
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENT3 AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTZREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIRAL BALANCE SECURED BY THIS MORTGAGE
I8 $140,625 .00 WHICH IS 125.% OF THE "NOTE AMOUNT",

. DEFINITIONS OF WORDS USED IN THIS MORTZAGE
{A)  Sscurlty Instrument. This Mortgage, which iz dated APRIL 25, 1897,
will be callad the "Security Instrumant.”

8
%
v 4

WIFE (8) Borrower. EDWARD S, WONG AND GEMMA L. WONOG, HUSBAND AND

sometimes will be called "Borrower" and sometimes simply " or "mg."

{C) Lendsr, WORLD SAVINGS AND LDAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION “ * » « » » » w » rg SUCCESSORS AND/OR
ASSIGNEES, will be called "Lander." Lendar is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which ia organized and exists undar the (awa of the United States. Lsndsr's
addross i3 1901 HARRISON STREET, QAKLAND, CALIFORNIA 94812,
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{D) Nots. The note signad by Borrower &nd having the same date as this Security
Instrument will be called the "Note" The Nots shows thst | owe Lender the original principai
smount of US. $112,600,00 ('Ncte Amount’) plus sccrued snd deferred interest and
such other amounts as stated in the Note. | have promised to pay this dsbt in monthly
payments and to pay the debt in full by MAY 01, 2027,

(E)  Proparty. Tha property that is described below in Section Il entitied "Description
of the Proparty” will ba callad the ‘Property."

{Fl  Sums Secursd, The amounts described below in Section il entitied "Borrowar's
Transfer of Rights in the Property” sometimes will be called the "Sums Saecured

{G) Person, Any person, organization, governmental suthorlty or cther party will be
called "Perzon”

il  BORROWFA'S TRANSFER OF RIGHTS IN THE PROPEATY

| mortgage, ‘wravocsbly grant and convey the Property to Lender subject to the terms
of this Security Ingtramant. This mosns that, by signing this Security Instrument, | am giving
Lander those rights that ere stated in this Security Instrument and slso those rights that the
law givea to lenders who huidt mortgages on real property. | am glving Lender these rights to
protect Lender from possibic }osses that might result if | fail to:

{) pay all amounts cywiza to Lender under the Note end all other notes secured
by this Security Instrument, called iz "Secursd Notes" including future advances made by
Lander and any changes to the Secureu fotas made with the writtan consent of Lender;

(i) pay, with interest, any smounts thet Lendar spends under Paragraphs 2 and 7
below to protect the value of the Property anc Linder's rights in the Property; and

(i) keep all of my other promises and ‘agreaments under this Security instrument,
the Secured Notes and any changes to the Securod Noies made with the written consent of
Lender.

. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

(i The property which is located at 1631 W 33RD ST CHICABO, IL
L3

60608.&HNHN*
description of the Property is attached as Exhibit "A" which s made a part ¢ this Security
Instrument. This Property Is called the "Described Property.”

LI B N L O R R T O L . T B R e Y Thalegal

REAL ESTATE INDEX NUMBER: VOL:
17-31-298-0M

(i) Al buildings and other improvements that are locatsd on the Deacribed
Property;

(i) All rights in other proparty that | have as ownsr of the Described Property.
Thase rights are known as easaments, rights and appurtenances attached to the Property;

SCOOBBY {04.00.96/1:98) ADRC Page 2
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{l) Al rights in other property that | have as owner of tha Described Property.
These righta are known 89 easements, rights and appurtenancos attached to the Property;

{ivi  All rents or royalties and other income from the Described Property:

tvi Al mineral. oil and gas rights and profits, water rights and stock that are part
of the Describad Property;

(vl Ali righta that | have in ths land which lies in the gtrests or roads in front of,
behind or next to, the Describad Property;

tvill Al fixtures that are now or in the future will be on the Described Property or
on the propsrty deescribed In subsection (il} of this Sention;

(vili” “all of the rights and property described in subsections (i} through (i) of this
Saction that | anyire In the future;

(x) Al ‘rapiacoments of or additions to the property described in subsactions ()
through (viil} of thio Seution; and

{(x} Al of the aincunie thot | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO QAANT A SECURITY INTEREST IN THE PROPERTY AND
BORRQWER'S OBLIGATION TO DZPEND OWNERSHIP OF THE PROPERTY

| promise that (I} | lawfully own the Property; (i) | have the right to mortgags, grant
and convey the Property to Lander. and (il thery are no outstanding cieims, charges. llsns or
encumbrances against the Property, except for *cee which ars of public record

| give o general warranty of titlo to Lender. Tris mesns that | will be fully responsible
for any iosses which Lender suffers because someon:-other than myself has soma of the

rights in the Property which | promise that | have. | promise that | will dafend my ownership
of the Property against any claims of such rights.

COVENANTS
I promise and | agres with Lander as follows:
1. BORROWER'S PROMISE TO PAY

I will pay to Lender, on time, all principal snd intersst due under the Sacurad Notes
and any prepaymont and late chargss due under the Secured Notes.

2, PAYMENTS FOR TAXES AND INSURANCE
{A) Borrower's Obligations
| will osy all smounts necessary to pay taxes end hazard insurance premiums on

the Property as well as aesessments, leasehold payments, ground rents or mortgage insurance
premiums |if any).

S0008C {04.08.50/1-50; AOBE MOHRTOAQE-ADJUSTABLE
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(B) Eserow Aoccounts

00026898066

Subject to applicable law, no escrow shall be required excopt upon written
demand by Lendar, in which cese, | shall pay to Lender on the day paymentis ars due under
the Note, until the Note is paid in full, a sumn {"Funds’) for: (s) yaearly taxes, pensities and
aseassments which may attain priority over this Security instrumant as a lien on the Property;
(b} yearly ieasahoid payments or ground renta on the Property, if any; {c) yearly hezard or
property insurance premiums; {d} yearly flood insurance premiums, if any; and (e) yearly
mortgage insurance pramiums, if any. These items are called "Esarow [tems” Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximurn amount a lendar
for a fedaerally relatsc mortgage loan may require for an escrow account under the federal
Real Este’o. Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
8 2601 et s2q ('RESPA"), uniess snother law that appilas to the Funcs sets a lesser amount If
80, Lander muv. st any time, coliect and hold Funds in an amount not to exceed the lesser
samount. Lender. mzuv. estimete the amount of Funds dus on the basis of current data and
ressonable eatimate ot experdituras of future Escrow [tams in sccordance with applicsble
law.

The Funds shall be 'wic in an institution whose deposits sre insured by a federal
sgency, instrumentality, or entity nziuding Londer, If Lendor Is such an Institution) or in eny
Federal Home Loan Bank. Lender shaii-epply the Funds to pay the Escrow !tems. Lendsr may
not charqe me for holding and applyhiy «ha Funds, annuslly snslyzing the escrow account, or
verifying the Escrow items, unieas Lender pays-me interest on the Funds and/or applicable iaw
perinits Lendur to make such a charge. Hov/ever, Lender may require me to pay & one-time
cherge for an indapendent real sstete tax repoctirp service used by Lender in connection with
this loan, unless spplicable law provides otherwisl lnless an agresment Is made or applicable
law recquiras interest to be paid, Lender shall not %< required to pay me any Intarest or
earnings on the Funds. Lender shall giva to mm, withuu. charge, an annual accounting of the
Funde, showing credits and dehits to the Funds and the pwpose for ‘which sach debit to the
Funds was made. The Funds are pledgad as additional securitv for all sums secursd by this
Seaurity Instrument,

If the Funds leld by Lender exceed the smounts permittsa. fo be held by
spplicable law. Lendar shall account to me for the excess Funds in anesrance with the
requirements of spplicable lsw. If the amount of the Funds held by Lender &t any time s not
sufficiant to pay the Escrow [tamo whon dus, Lendsr may so notify me In weiting, and, in
such case | shall pay to Lender the amount necessary to make up the deficlancy or. ahortage.
| ahall make up the deficiency or shorlage in accordance with the requirements of the Lender,
at ite sole discretion, in the manner and times prescribed by RESPA,

Upon payment in full of all sums sacured by this Security instrument, Lender shall
promptly refund to me any Funds held by Lendar. If, under parsgraph 28, Lendsr shail acquire
or sall the Property, Lender, prior to the scqulsition or saie of the Property, shell spply any
Funds held by Lander at the time of acquisition or sale as a credit against the sume secursd
by this Security Instrument

BDOCHD 104,60.00/1-98) ADM MOATOAOR: ADJUSTAME
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3.  APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lander will spply each of my payments under the

Sacured Notes and under Peregraphs 1 and 2 above in the following order and for the
following purposes:

0002686068

First, to pay prepaymant charges due under the Secured Notes;

Second, to pay any advances due to Landar undar this Security Instrument;
Third, to pay the amounts dus to Lender under Paragraph 2 above;

Fourth, to pay interast dus under the Securad Notes;

Fifth, to pay deferrad interest due under the Secured Notes;

Sixt. to pay principal due under the Secured Notes;

Last, o pay late charges due under the Secured Nctes,

4. BORROWC'S OBLICATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| wili pay aii taxss, assessmeants and any other charges and fines that may be imposed
on the Property and the. may be superior to this Security Instrument

| will siso meke pasmets due under my lease if | am & tenant on the Property and |
will pay ground rents (if any) dia on the Property. | will pay these amcunts either by making
the payments to Lender that aro_described in Paragraph 2 above or by making the payments
on time to the Person owad them,

Any claim, demand or charge that is_made against proparty becsuse an cbligation has
not been fulfilied is known a8 a Hen, | (will promptly pay or satisfy all liens against the
Property that may be superior to this Security Instrument However, this Security Inatrumant

does not require me tc satisfy a supsrior lien i IA) | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender agprivas in writing the way in which | agres
to pay that obligation; or (B} in good faith, | argue ©r defend against the superior lien In a
lawsuit so that, during the lawsuit, the superior lien riiey nrt-be enforcad and no part of the
Proparty must be given up; or (C} | secure from the holcer of that other lisn an agresment,
spproved in writing by Lender, that the iien of this Security ircicument is superior to tha lien
heid by that Person. If Lender determines that any part of “the Property is subject to e
superior lian, Lender may give to me a notice identifying the supaiior iien. | will pay or satisfy
the superior lien or take one or more of the actions set forth sbove within 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

Al my sola cost and expense, | will obtain and maintain hazerd Inpurance i3 cover all
bulldings and other Improvemants that now are or in the future will be located on the
Property. The insurance must cover loss or damage causad by fire, hazards normelly covered
by "extended coverage' hazard insurance policies and other hazards for which Lender requires
coverage. Tha insurance must be in the amounts and for the periods of time required by
Lender. | may choose the inaurance company but my choice (s subject to Lender's approval.
Lender may not refuse to approve my cholce unless the refusal ts ressonable. All of thess
insurance policles and renawsie of the policies must Include what is known as & Standard
Mortgages Clause to protact Lender. The form of all policles and renewals must be
acceptable to Lander. Lender will have the right to hold the policies and renswals. if Lender
raquiirea, ! will promptly give Lander all raceipts of paid premiums and renewal notices that |
recsiva.

SO0DBN 104.08.98/1-09} AUQ MORTGAGH ADJUBTANLE
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It | obtain earthquake ingurance, any other hazard ingurance, credit life snd/or disability
insurance, or any other ingurance on or relating to tha Property or the Secured Notes and
which are not specitically requirad by Lender, | will name Lender as loss payes of any
proceads.

If there is a ioss or damage to the Proparty, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to tha insurance company that the
logs or camage occurred, then Lender may do §o.

The amount peid by the insurance company (s callsd "Procesds.” Any Procseds recelved
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may datzimine in its sole ond absolute discretion, regardless of any impairment or lack of
Impairment =i _security, as follows: (A} to the extent allowed by applicable law, to tha Sums
Securad in almannar that Lander daterminas and/or (B} to the payment of costs and expsnses
of necessary .arsirs or to the restoration of the Property to a condition satisfactory to
Lender, such applizalizn to be made In the manner and at the times as determined by Lender.

It | abandon the Pregarty or if | do not answer, within 30 days, a notice from Lender
etating that the insurance coinpany has offered to settis & claim, Lendar may collect ths
Procoeds. Lender may use the Piocseds to rapair or restors the Property or to pay the Sums
Secured. The 30-day period wili-begin when tho notice e given,

If any Proceeds are used to rccuce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the dua date or change tha smount of any
of my rmonthly payments under the Securcd Motes and under Parsgraphs 1 and 2 ahove.
However, Lender and | may agree in wrliting to-upiavs or changes.

it Lender arquires the Property under Paragiepn. 27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of my righiz in any proceads which are paid
because of damage that occurred befcre the Property is_acquired by Lender or sold wil
belong to Lender. However. Lendsr's rights in those procescs will not he grester than the
Sums Secured immadiately efore the Property is acquired by Lede. or sold.

If | am required by Lender to pay premiums for mortgage iisurzice, | will pay the
premiums until the requirement for mortgage insurance ends eccording <o my written
agreement with Lender or according to law.

6.  BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

I will kesp the Propsrty in good repair. | will not destroy or substantially change the
Property and | will not aliow the Property to detariorats. | will keep and maintsin the Property
In compliance with any state or faderal tazardous materials and hazardous waste laws. | will
not use, ganerate, manufacture or store any hazardous meteriais or hazardous waste on, under
or about the Property. | will indamnify, defend and hold hgrmlnss Lender and Its amployees,
officers and diractors and thair successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materiale
claim. If | do not own but am a tenant on the property, | wil fulfit my obligations under my
lease. | also agree that, if | scquire the fee title to the Property, my leese Interest and the fes
title will not merge uniess Lender agrees to the merger in writing,

SDOOAF {04.05,98/1:50) ADIH MORTOAGE-ADJISTADLE
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7. LENDER'S RIGHT TO PROTECT 1Y'S RIGHYS IN THE PROPERTY

if: (A} | do not keap my promisas and agrasments mads in this Security instrument, or
B someone, inciuding me, begine a irge proceading that may significantly affect Lender's
rights in the Property lsuch as » legsl procaeding in bankruptcy, in probste, far condemnation
or to anforce laws or reguiations!, then Lender may do and pay for whatover !s nacessary to
protect the Lender's rights in the Property. Lander's actions may include appesring in court,
paying reascnabie aitorneys’ faes and aentering on the Property 1o mske rapairs. Lander must
give me notice before Lender may take any of these sctions. Although Lender may take action

undar this Paragraph 7, Landor doss not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Securlty Instrument,

0002688086

b wilt pay to Lender any amounts which Lendor advances under this Paragroph 7 with
interest, at the interast rata in effect under the Secured Notee which have not hesn paid. |
will pay Zowne amounts to Lender when Lender sends me a notice requesting thot | dz so.
Interast on_uach smount will bagin to accrue on the dets that the smount (s advenced by
Lender. Howeve', Lendsr and | may agree In wrlting to terms that are different from those in
this Paragraph./7. This Security Instrument will protect Lender in cass ) do not keep this
promise to pay thoax amounts with interest

8,  LENDER'S RIGHT TH IMN2PECT THE PROPERTY

Lender, end othars auchorized by Lender, may enter upon and inspect the Property.
They must do 80 in » ressonstio insnner and ot reasonsble times. Before or at the time an
ingpection ls made, (ender must give me notice stating & reasonable purpose for the
inspaction.

9,  AGREEMENTS ABOUY GOVEANMENTAL TAKING OF THE PAOPERTY

) agsign to Lender sil my rights: (A} to'rnicceads of all awarda or claims for damages
resulting from condemnstion, eminent domain or zihar governmontai taking of sll or sny part
of tha Property, and (8] to procesds from a sais ¢ !l or any part of the Property that is
made to avold condesmnation, eminent domain or other sovarnment taking of the property. All
of thoss proceeds will be paid to Lender.

It ali ot the Property is taken, the procesds will be us(o o reduce the Sums Secured.
If any of the proceeds remain after the Emount that | owe to ‘Leuder has besn paid in full
the remaining procesds will be pald to me. Uniess Lendsr and | agiea otherwiss In writing, If
only a psrt of the Property is taken, the amount that | ows to Lender il bs reduced only hy
the amount of proceeds multiplied by the follawing fraction: (A) the total amount of the Sums
Secured immediately bDefore the taking, divided by (B) the fair market vaie ¢’ the Property
Imrr:acistaly before the taking. The remainder of the procesds wil bs peid to ma

If | abendon the Property or If | do not anywer, within 30 dayo, 2 notice irom Larder
stating that a governmentsl suthority has offerad to make » psyment or to settle a claim for
damages, Lender has the suthorily to collect the procesds. Lendsr may then use the procesds
to repair or restars the Property or to reduce the Sums Sacured The 30-dsy pericd will
begin when the notice is given.

If any proceeds are used to reduce the amount of principal which | owa to Lender
under the Secured Notes, that use will not delsy the due dete or chenge the amount of any
of my monthly payments under the Secured Notes und under Parugraphs 1 and 2 above.
However, Lender and | may agree in writing to delsys or changes,

SDO0RG 104,05,9011-008) ACBI MORTOAGK- ADJUBTABLE
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10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrower’s Obiigations

Lender may allow a Porson who takas over my rights and obligations subject to
this Sacurity Instrument to delay or tc change the amount of the monthly payments of
principst and interest due under the Sacured Notes or under this Security Instrument Even if
Lender does this, however, that Parson and | will both otill be fully obligated under the
Secured Notes and under this Security Instrument

Lender may allow those delays or changes for a Parson who takes over my
rights and obligations, even if Lender is requested not to dc so. Lender will not be required
to bring a lawsuit ageinst such a Parson for not fulfilling obligations under the Securad Notes
or under this Security Instrument, even if Lender is requested to do so.

{B'_ ' Lendsr's Righte
Zven if Lender doss not exerclse or enforce any of its rights under this Security
(nstrument or under the law. Lender will still have all of those rights and may exercise and
enforce them v the future. Even if Lender obtains insurance, pays taxes, or pays oiher claims,
charges or liens rgsnst the Property, Lender will hava the right under Peragraph 27 below to
dernand that | make imisediate payment in full of the amounts that | owe to Lendar under the
Secured Notes and undar-this Security Instrument.

" OBLIGATIONS OF BOPAOWER AND OF PERSONS TAKING OVER BCRROWER'S
RIGHTS OR OBLIGATIONS
Any Pergson who takes over iy righta or obligations under this Security Instrument will
have all of my rights and will be obligri=a to keep all of my promises and agreernents made
in this Security Instrument. Similerly, any Parscn who takes over Lendsr's rights or obligations
under this Security Instrumant wili have all of Lander's rights and wili be obligsted to koep ali
of Lender's agresments made In this Security (ns‘rumeont,

It more than one Person signs thie Security Inet:umant as Borrower, each of us s fully
obligated to keep all of Borrower's promises anc ‘okligstions contained in this Securlty
Instrument. Lender may enforce Lander's rights under this ascurity instrument egeinst sach of
us individuslly or agsinst all nf us together. This maeana thai-2n: ono of us may be required to
pay alt of the Sums Secured.

2. MAXIMUM LOAN CHARGES

It the loan securad by this Security Instrument ix subject to a law which se's maximum
loan charges, and that law is finally interproted 8o that the interest or o%e:.ioan charges
collected or to be collectad in connection with the loan exceed permitted limis,~tnen (A) sny
such losii charge shall bo reduced by the smount necessery to reduce the chiepe to the
permitted limite and (B) any sums already collected from Borrower which exceeded permitted
limits will be rofunded to Borrower. Lander may choose to make this refund by reducing the
principal owed undar the Secursd Notws or by making a direot payment to Borrcwer. If »
refund reduces principsl, the reduction will be treated as & partial prepsyment without any
prepsyment charge under the Secured Notes,

13.  LEGISLATION AFPECTING LENDER'S RIGHTS

If & change in applicable law would make eny provision of the Secured Notes or this
Security Instrument unenforcesbls, Lender may raquire that | make Immediate payment In full
of all Sume Secured by this Security Instrumaent,

Q008K 104,08.08/5981 AOMN MORTOAGE: ADJUBYANLI
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrumant will be given by
delivering it or by malling it by first class mail unless applicable law reguires use of another
method The notice will be addressed to me at 8854 L INDEN DR,, TINLEY PARK, IL
80477.nunun»»udun»»n»u»n»auunﬂnnnnwu
A notice will be given to me at an alternative address if | give Lendar a notice of my
aiternative address, | may designate only ons mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by maiiing it by first class mall to Lendar's address stated in Section LIC) sbove entitied,
“Definitions of Worde Ueed in This Mortgage,” uniess Lender gives me notice of a different

address. Any notice raquired by this Security Instrument js given whan it is malled or when it
is deiivered according to the requirements of this Paragraph 14 or of appliceble law.

0002688066

18 GOVEPNING LAW; SEVERABILITY

This Saerurity instrument and the Seoursd Noter shell be governed by and
oonstrued undzi_/2derai law and fu.derw! rules end regulstions Inoluding those for
federaily chartersa spzings Inatitutions, ocalled "Federal Law." In the event that any of the
terms or provisions ol this Security Instrument or the Sacured Notes are interpreted or
construed by a court <7 competent jurisdiction to be void, invalid or unenforceabls, such
decision shaii affect only thosu srovisions so construad or interpretad and shall not affact the
ramaining provigions of this Sucurity Instrument or the Secured Notes.

18. BORROWER'S COPY
| acknowledge the receipt of ons conformed copy of the Secured Notes and of this
Security Ingtrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

It Lander requires immediate psyment in full or i1 abandon the Proparty, than Lendar,
Persons authorized by Lender, or a receiver appointed by « caurt at Lender's request may; (Al
collect the rental payments, including overdue rental paymeris, diractly from tha tenants; (8),
erter upon and take posssssion of the Property; (C) manage tha Pronerty; and (D) sign, cancel
and change rental agreements snd leases. If Lender notities the ti-arts that Lender has the
right to collact rentsl payments diractly from them under this Paragrepiy 17, | agree that the
tenants may make those rantsl payments to Lender without having to ssk i Lender whether |
have failad to keep my promises and egreements under this Security Instrumurs, or (i) me for
my permission t¢ do so.

If Lender acts to have the Proparty sold aftsr a Breach of Outy as defined in
Paragraph 28, | understand and agree that (A) my right to occupy the Property cesses at the
tima the Property is soid; (B} ) shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property: and (CI my wrongful and
unlawful possession of the Property may subject me to monetsry damages, including ths loss
of rassonsble rent and the cost of aviction. Ali rental payments collectad by l.ender or by a
raceiver, other than the rent paid by me under this Paragraph 17, wili be used first to pay
the costs of collecting rental paymients and of managing tha Property. (f any part of the rental
payménts remains sfter thoss costs have bean paid in full, the remaining part will be used to
reduce the Sums Secured. The costs of managing the Property may Include the rocaiver's
fess, ressonshle attorneys feas and the costs of sny hecessary bonds.

S00CH! (04.08,901)98) ADMK MORTQAQU-ADJUBTABLE
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18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transter of rights to another. | may have rights to bring legs
action against persons, other than Lender, for injury or damage to the Property or in
connecticn with the loan made 1o me by Lender and which aroso or will arise bafore or after
the date of this Security Instrument These rights to bring legsl action may include an action
for breach of contract, fraud, concesiment of & material fact or for intentional or negligent
acte. | ssaign these rights, and any proceacds arising from thess rights, aa permitted by
applicable faw, to Lender. Lender may, at its option, enforce these rights in ita own name and
may apply sny procesds resulting from this aspignmant to any amount thet | may owe to
Lender under the Note and this Security instrument after deducting any expenaes, including
attorneys’' Yees, incurred in enforcing these rights. At the roquest of Lender, | will sign any
further agsignments or other documents that may be necesasry to enforce this sasignment

0002688088

19, CLERiCAL EARORS

In the zuvant Lendar at any tima discovers that this Security instrument, the Secured
Notes or any Simer documant related to this losn, called collsctively the “Losn Documents.
contains an arror-v.nich was caused by a clerival migtske, calculation error, computer error,
printing error or simliacc error, | agree, upon notice frem Lender, to reexecute any Loan
Docuinents that gre necesssry to correct any such error(s) and | slso agres that | will not hoid
Lender rasponsible for any rfzmage to me which may result from any such error.

20. LOST, STOLEN OR MUTIt ATED DOCUMENTS

If any of the Loan Documumis are lost, stolen, mutiiated or destroysd and Lender
delivers to me an indemnification in my iavor, signed by Lender, then | will sign and daliver to
Lender a Laan Document identica) In toiin and content which will have the weffect of the
original for &l purpeses,

21, WAIVER OF STATUTE OF LIMITATIONS

I will walve, within spplicable law, the picading of the statute of limitations as a
defsnse to enforce this Security Instrument, including any obligetions refarred to in this
Security instrument or Securad Notes.

22, CAPTIONS

The captions and headings at the beginning of each piragraph of this Sacurity
ingtrument are for refarence only and will not be usad in the interpraistion of ary provision
of this Security instrument

23.  MODIFICATION
This Security Instrument may be modified or amended only by an agrearnars.in writing
signed by Borrower and Lender.

24.  CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property is @ unit in a condominium, cooperative or planned unit davalopmant,
each of which shall be callad the "Prcject” and | have an interast in the common alements of
the Project, then Lender and | agree that:

(A} If an owners sssocistion or other entity, called "Owners Association,” hoids titie
to Property for the benefit or use of tha Project and its membars or shareholders, the
Propsrty also includes my interest in the Owners Asgsociation and the uses, proceeds and
benefits of my interest.

20008 (04.08.9¢8/1-968} AQRL MORTGAGE-ADJUSTABLE
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(B} The following are called the "Constituent Documents” (i) The declaration or any
other documernt which created the Project; () By-taws ot the Owners Agaociation; i) Code
of reguistions for the Project; (iv) Articles of Incorporation, trust instrument or equivalent
document which creates the Ownars Association; (v) The Project's covenants, conditions snd
rostrictions; Ivi) Other aquivalont documaonts.

| shall porform all of my obligations under the Constituent Documents, including
my obligation to pay, whan due, all duss and asyessments. If | do not pay the dues and
asa0ssmants when due. Lender may, at its option, pay them. | will pay to Lender any amaunte
which Lender advances under thia Paragreph 24 according to the terrns described in Paragraph
7 above.

(C) ! the Owners Association maintains, with an Insurunce company reasonably
acceptable i~ Londer, a master or blanket policy on the Project which is satisfactory to
Lender and vininh provides insurance coverage on the tarms, in the amounts, for the periode,
and against tha ozxarde Londer requires, including firs and hazards included within the term
‘axtended coverelz. ' snd Lender (s provided with ¢'idonce of euch master or bianket pelicy,
then: {i) Lender waivyz-the provislon In Parsgraph 2{8) shove for the monthly payment to
Lender of the estimater yearly prsmium instaliments for haxard insurance on the Property; snd
() hazerd insurance coverago on the Property as required by Paragraph B shove is deemed to
bo satisflad to the extent (he. ‘the required coverage Is providad by the Owners Association
policy. | shall give Lender promzt notice of any lopse In the required hazard insurance
coverage, | shall provide s copy af such master or blanket policy to Lender annuaily.

In the event of & distribuvior-of hazard insurance proceeds in lieu of restoration
or repair following a lose to the Properiy, vivather to the unit or to common siaments, any
procesds payable to me are hereby assignud snd shall be paid to Lender for application to
the Sums Securea by this Security instrument, wi*a any excecs paid to me.

[ shall take such actions ss may be resscnable to insure that the Qwners
Association maintsine s public liabllity insurance policyeccantsble to Lender In form, smount
and extent of coverage.

(D} | shall not, excopt after notice to Lender and with Lunzar's prior writtan consent,
either partition or aubdivide the Proparty or consent to. (i} the abardorment or termination of
the Project, except for absndonment or termination required by law in the_case of subetantisl
destruction by tira or other casualty or in the case of condemnation, amirent domain or other
governmsntal taking; () any amendment to any provision of Constituent Docuimzints unless the
provision is for the expreso benafit of Lender or of lenders ganerally; (il tzrmination of
professions! management and assumption of aslf-management of the Owners Asrsciation; or
(lv) any action which would have the effect of rendering the master or blaviket hszerd
Insurance policy and/or the public liabllity ineurance coverage maintsined by the Owners
Association unacceptable to Lender.

20, FUTURE ADVANCES

At Borrower's request, Lender, at its option (but hefors relemsa of this Sacurity
Instrument or the full reconveyance of the Property described in the Security Instrumant} may
land future advances, with interest, to Borrower. Such future acvances, with interast, loan will
then be additional Sums Securad under this Security Instrument.

D00 104.00.00/1400) ACIM MORYOADE-ADJURTADLY
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28. AGREEMENTS ABOUT LENDEW'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Accalsration of Payment of Sums Sacured. Lender may, at Iits option, require
immediate paymant in full of all Suma Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, at its optlon, require immediate payment in full if
Borrower is not a natural Person and a beneficial intarest in Borrower is sold or transierred
without Lender's prior written permission. However, Lendsr shall not require immediate
payment in full if thia Is prohibited by Federal Law in effact on the date of the Security
Instrumant.

If Lender axercises the option to require immadiats payment in full, Lender will give
me noticz o acceleration. If | fail to pay all Sums Secured by this Security Instrument
immediately, Leader may then or thersafter invoke any remedies permittad by this Sacurity
Instrumant witihout further notice to or demand on me.

Exosption t> 2.zoslaration of Payment of Sums Secursd, if the sale or transfer of
ot or any part of the “roperty, or of a beneficial Intorast in Borrower, if Borrower ia not a
natural Person, ts the tixst one to occur after the date of this Security Instrumant, Lender will
not sxercise the option toaccoiarate payment in full of sl Sums Secursd and the loan may

be assumaed If:

(il Lender rsceives a comolrted writtan spplication from transteres to avaluate the
craditworthinass of transferee us if » new-losn wers being macde to the transferes by Lender;

(il Lender spproves the creditwarthincas of the transferes in writing:

(it~ transferee makes o cosh downpayriont sutficient to meet Lander's then current
underwriting standards,

fiv)  an assumption fas, in an amount to be ditirmined by Lender (hut not to exceed
1% of the balence of principal and intarest dus under ths Secured Notes at the time of sale
or trancfer of the Property or of the interest in the Borrowari is pald to Lender; and

v} tha transferes axecutes an sssumption agresment »vhich is satisfactory to Lender.

The loan may ba asssumed undar its then oxisting terms ane conditions with one
excéption; the Litelims Rate Cap may be changed The Lifetime Rate Cip shall he changed to
an Interost rate which is the sum of the Interest rate in effect on he dxte of a cale or
tranafer of the Property or boneficial interast in Borrower plus & percentsze-noints, If that
sum exceads the Lifetime Rate Cap stated in the Sacurad Notes.

47, RIGHTS OF THE LENDER IF THERE {8 A BREACH OF DUTY

It wilt be called a "Braach of Duty" If &) | do not pay the full amount of each monthly
payment on the date it Is due; or i) | fail to perform any of my promises or agreemants
under the Note or this Security Instrument; or {ii} any statement made in my application for
this loan was materially felse or misleading or It any statement in my application for this loan
was materially falss or mislsading by resson of my omission of cortain facts; or (iv) | have
made any other statement to Lendar in connection with this loan that In materially falss or
mivleacing. If there Is & Breach of Duty by me, Lendsr may demand an immadiate payment of
all aums secured.

H000ML (04.00.0001.08) AN MORTOAGE ADJUATABLE
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if there is a Breach of Duty by me, the Lendar may take action to heve the Property
sold under any applicable Federal Law, rule or regulation end, where Federal Law la not
applicable, under the law of the state where the Property Is located, which will be called the
“Apphcebie Law.’

Lender dees not have to give me notice of a Breach of Duty unless notice s required
by Applicabls Law. If Lender doss not make s demand for full payment upon a Breach of
Duty, Lender may mske a demand for full psyment upon any other Breach of Duty,

If there is & Breach of Duty, Lender may also take action to have s receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to ménage
the Property. The action to sppoint a receiver may be taken without prior notice to me and
regardiass o7, the valug of the Property.

The saaof the Property may be postponed by or at the diraction of Lander except
a8s limited or pichinited by the Applicable Law. if the Property Is sold under the Applicable
Law. | agree that it riav be sold in one parcel | also agrea that Lender may add to the
gmount that | owe to lierder all legal fees, costs, affowsnces, and disbursamants Incurred as &
result of the action tc-sell the Property, except to the extent that the Applicabla Law limits
or prohibits any such chargss

Lender will apply the procceu: from the sale of the Property in the following order:
(A) to all foes, expanses and costs icurred i connection with the sals, including trustees' and
altorneys' fees, If any; {B) to all Sums Grzured by this Security Instrument; and (C) any excess
to the Person or Persons lagally entitied o it

28.  LENDER'S OBLIGATION TO DISCHARGE TH)%5 SECURITY INSTRUMENT

Whan Lender has been paid all of the amouris secured by this Security Instrument,
Lender shall relasse or cancel this Security Ingtrument ‘without charge to me axcept that | will
pay any recordation costs. .

49. STATEMENT OF OBLIGATION
To the extent ailowad by iaw, | will give Lender & fee for furmishing any statament of
obligation with respect to this Security Instrumant or the Secured Notes

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waivad.

THIS SPACE INTENTIONALLY LEFT BLANK,
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BY SIGNING BELOW, | accept snd agree to the pro

00026895068
Security inatrument and in any rider(s) signed by me 8an

miseo snd agresments contained in this
d recorded in proper official racords.

(FLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BEL.OW)

BORROWERI(SE
P ﬂ ¢ QJ
Ve c‘.,ﬁ;-ﬁ)\)x Jey (Sesl)
EDWARD S . =
'/‘

oY
[0 Vq() (A}(,)@)-\,

{Seal}
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBLIT A
LEGAL DESCRIPTION

LOAN NO. 0002848066

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS » * * * " * DESCRIBED AS FOLLOWS:

LOT 41 (BXCEPT THE WEST 18 FEaY) \

L IPTTHE W B AND ALL OF LOT 42 'HE
3333%3%%%83 8; %rh ﬁgﬁ$ul}{zo?w ?hOCK 12 IN dANAL Tigs%gg's
DALV b FOTIN EAST 1/2 OF SECTION 31, TOWNSHIP 39
NORTH, RANGE 14, EAST OF 'THI THEIRD 7 YLPAL MER]DIAN,

NaoK Gl 14, BASE FOTHE THERD PRINCIPAL MERIDIAN, IN
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