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MORTGAGE | Loan Number: 4503907

THIS MORTCGAGE is made this __ 24 dayof | Aprldwoz  __ between the
Mortgagor, MARELINE 72 NKLIN AKA MADELINE LANE, DIVORCED AND NOT SINCE REMARRIED __ (herein
"Barrower"), and the Morigogee, _ EquiCredit Corporation of Hlinois
o a corporation organized and cxisting under the laws of llinois
whose address 180 Egst 2and Streel - Ste 204 LOMBARD, ILLINOIS. 60148 _ —

(herein "Lender™.

Wherens, Borrower is indebted to Lenderin the principal sum of US, § _S4.000.00 ,
winch indebledness 15 evidenced by Borrowcr's note dated __April 24, 1997 and extensiong
and renewals thereof (herein "Nole®), providiei for monthly istallments of principal and interest, with the bafance of
mdebtedness, i not sooner paid, due and payable o0 “Muy 1, 2004

!

[E P P —

To Secwre to Lender the repayment of the indebtedneds evidenced by the Nete, with interest thereon; the payment of all
other sums, with iterest thereon, sdvanced in accorsdance hesesvith to protect the security of this Mortgage; and the
performinee ut the covenunts and agreements of Botrower hereis comtained, Borrower does hereby mortgage, grant and
convey to Lender, the following described property located in the Coavdy of _ COOK.. L Stae
of Wliners:

LOT I IN BLOCK 2 IN ' THOMAS B MARSTON'S SUBDIVISION OF THE SOUTH 1 /2 OF TH1IZ
SOUTH 172 OF THE NORTHEAST 1/4 OF THE SOUTHEAST /4 OFEECTION 23, TOWNSHIP
38 NORTH, RANGE 1, EAST OF THE THIRD PRINCIPAL MERIDIAN, INCOOK COUNTY,
ILLINOIS.

Ty U RN —

PN, 20.25.400.028

which hus the dcddress of 1450 L, 09TH ST CHICAUGQ, JLOORYY. ... ... e
|Strect, City, State, Zip Code) " (herein "PIU]N.I’I\' Address"),

Together sith whl the anprovements now or hereafler erected on the property, and nll casginents, rights, appurlenances
antd rents, ol of whieh shall be deenved 10 be and remain o part of the property covered by this Mortgage; and all of the
[uregomg. together with said praperty (or the leasehold estate if this Mortgnge is on  lensehold) are hercinalier referred to
as Uie "Property.”
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Borrower covenants that Borrower is Jawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, cxcept for encumbsanies of record. Borrower covenants
that Borrower wasrants and will defend generally the title to the Property agamst alt claims and demands, subject 1o

_encumbrances of record,

UNIFORM COVENANTS. Borrewer and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment nnd Late Charges. Borrower shall promptly pay whea due
tho principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges duc
under the Note.

2, Yunds for Taxes and Insurance. Subject 10 applicable law or a written waiver by Leader, Bormower shall pay
to Lender on the day monthly payments of principal and intcrest arc payabie under the Note, until the Notc is paid in full. a
sum (herein "Funds") equal to onc-twelfth of the vearly taxes and assessments (including condominium and planned umt
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property. of any.
plus onc-twelfth of year.y premium installments for hazard insurance, plus one-twelfth of vearly premiuss installments for
mortguge insurance, if uny; ol as reasonably estimated initially and from time to time by Lender on the basis of assessments
and bills and reasonable csoictes thercof. Borrower shali not be obligated to make such payments of Funds 1o Lender 1o

. the extent that Borrower muks2 such paymenis (o the holder of a prior mortgage or deed of trust if such holder 15 an

instiiutional lender. ,

If Borrower pays Funds to Lenver, the Funds shall be held in an institution the deposits or accounts of which w2

- insured or guaronteed by a Federal o stue apency (including Lender if Lender is such an institution).  Lender shall apply

the Funds to pay said taxes, assessments, wsurance premiums and ground rents. Lender mex ~ot charge for so holding and

: applying the Funds, analyzing snid acvount ¢r verifying and compiling said asscssments and bills, unicss Lender pays

* - Borrower increst on the Funds and applicable law pemmits Lender 10 make such a charge. Bosrower and Lender may aproe

in writing at the time of exccution of this Mortgage . ‘aterest on the Furds shail be paid ic Borrower, and unless such

agreciment is made or applicable law requires such inter:st to be paid, Lender shall not be required to pav Bomowes any

interest or camings on the Funds, Lender shall give to Eorrower, without charge, an amua! accountmg of the Funds

showing credits and debiss to the Fands and the purpose for which cach debit to the Funds was made. The Funds arc
plodged as additiona! security for the sumvs securcd by this Mongage

If the amount of the Funds heid by Lender, together with the futar: pionthly installments of Funds pavable prior to the
due datcs of taxes, asscesments, ingurance premiums and ground rents, shall-exceed the amount required to pay said taxes,
BBsossmes, insurance premiums and ground rents as they fall due, such cxcess shall be at Borsower's option, cither
promptly repuid to Borrower o crediied to Borrower on monthly installments of Fands  If the amount of the Funds llg by
Lender shall not ke svficient to pay taxces, assessnicnts, insuzance premiums and arouad rents as they fall due, Borrower
shall pay to Lender any amount necessary to make ap the deficiency in one or more paviieats as Lender may require

Upon payment in~ull of all sums sccured by this Morigage, Lender shall promptly refund o Boriawer anv Funds held
by Lendes. 1€ under paragraph 17 hereof the Propeity is sold or the Property is otherwise acquired by Lender, Leader shall
apply, no later than immediptely prior to the sale of the Property or ils acquirition by Lender, aisy #ands held by Lender at
the tims of application as a credit agninst the sums secured by this Morigage

3. Application of Payments. Unless upplicable law provides otherwine, sll pavments receivea v fender under the
Noto and paragrephs | wnd 2 hereof shall be applied by Leader first in payment of amounts payable to Lender by Borower
undor paragraph 2 hemof, then to interest payable on the Note, and then 1o the principal of the Note.

0 4. Prior Mortgages und Decds of Trust; Charges; Liens. Borrower shall perform al) of Borrowes's obligations

' {w under ahy mortgage, deed of trust or other sequrity agreement with 2 lien which has prionty over this Mortgage, meluding

- &3 Dorrower's covenants fo mnke pavments when due. Borrower shall pay or cause 1o be pasd al) taxes, assessments and other

charges, fincs and impositions attributable o the Property ("Property Taxes") which may attam a priorny over ths

Mortgage, and icaschold payments or graund rents, if any  n the event Borrowes fnils to pay any due ana pavable Property

Taxos, Lender may, in its sole discretion, pay such charges and udd the amoums thereaf to the principal aniount of the Joan
secursd by the Security Instrument on which intcrest shall accrue at the wontract rate st forth in the Note

S, Hozard Insurance. Borrower shali keop the improvements now existing or hercafier erected on (e Property
insured ogainst loss by fire, hazards included within she tenm “extended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require,
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withiveld. In the event Borrower fails to maintain hazard insusance (including
any required food insurance) in an amount sufficient to satisty all indebtgdness, fees, and chirges owed Lender (in pddition
to payment of all hiens and charges which may have priority over Lender's interest in the property), Lender may, in its sole
discretion, obtain such insurance naming Lender as the sole beneficiary (single interust coverage), Lender may add any
premiums paid for such insurance to the principal amount of the foan secured by this Security Instrument on which interest
shall accrue at the contract rate set forth in the Note. Al insarance policics and rencwals thereof shall be in a form
acceptable to Lender and shall mclude a standavd mortgage clausc in favor of and in a form acceptable to Lender. Lender
shall have the right to hold the policies and renewals thercof, subject to the terms of any mortgage, deed of trust or other
secarnty agreement with o lien which has priority over this Mortgago.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
loss 1f not inade promptly by Borrower.

If the Propersy v abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
18 mailed by Lende: to-Borrower that the insurance carrier offers (o seitle a elaim for insurance bencfits, Lender is
authorized 1o collect and zpply the insurance proceeds at Lender's option cither to restoration or repair of the Property or to
the sums sceured by this Mediaage.

6. Preservation and lvintenance of Property; Leascholds; Condomininms; Planned Unit Developments,
Borrower shall keep the Property in-good repair and shall not commit waste or permit impairment or deterioration of the
Property and shail comply with the pravisions of any lease if this Mortgage is on a lcasehold. € this Mortgage is on a unit
w q condomminm or a planned unit develonment, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governiag the condominium or planned unit development, the by-laws and regulations
of the condominium or planned wmt developmen, 2ad constituent documents,

7. Protection of Lender's Security, F Porrower fails to perform the covenants and agreements comtained in

this Mortgagz, or i any action or proceeding is corimersed which materially affects Lender's interest in the Property
(including without limitation), then Lender, at Lender's ‘aption, upon notice to Borrower, may make such appearances,
disburse such sums, including rcasonable attorneys' foes, and tekn such action as is neeessary 1o proteet Lender's intercst.
In addition, Grantor (Mortgagor) covenants at all times to do sl things necessary to defend the title to all of the said
properly, but the Beneliciary (Mortgagee) shiall have the right at any.iiei: to intervene in any suit affecting such title and to
employ ndependent counsel in connection with any suit to which it mas-be a party by intervention or atherwise, and wpon
demand Grantor (Mortgagor) agrees either (1) to pay the Beneficiary all reasonable expenses paid or incurred by it in
respect (o pny such suit affecting title to any such property, or affecting the Bencficiary's (Mortgagee's) liens or rights
hereundur, including, reasonable fees to the Beneficiary's (Morigagee's) attorneys ar(2) to permit the addition cf such
expenses, costs, recarding fees, and attorney's fees to the principal balance of the Wote(s) secured by this Deed of Trust
{Mortgage) on which interest shali acerue at the Note rate.

If Lender required mortgage insurance as a condition of making the foan sceured by this Moitgage, Borrower shail pay
the premiums required to maintain such insurance in cffect until such time as the requirement forsush insurance terminates
in accordance with Borrower's and Lender's written agreement or applicable Jaw,

Lender may, at Lender's option. incur recording fees and other related expenses for the purpose of «esording mortgage ?.
satisfactions in order to from the land records of the County in which the property is located, mortgages or other  w ¢ §
encumbrances which have been paid n full. &

Any amounts disbursed by Lender pursuint to this paragraph 7, with interest thereon, at the Note rate, shadl become ; :
additional indebtedness of Borrower sceured by this Morigage.  Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upen notice from Lender to Borrower requesting pavment thereof.  Nothing .\‘;
contained In this paragraph 7 shall require Lender to incur any expense or take any action hercunder. &

B, Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonablz cause therefor relaied to
Lender's interest in the Praperty.

9, Condemnation, The procecds of any award or claim for damages, direct or consequential, in conneetion with
any condemnation or other taking of the Propurty, o part thereof, or for conveyance in liew of condemnation, are hercby
assigned and shadt be patd to Leader, subjeet 1o the terms of any mortgage, deed of trust or other seourity agreement with a
lien which has priority over this Mortgage.
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10. Borrower Not Released; Forbewrance By Lender Not a Waiver. Exiension of the tune for pavment or
modification of amortization of the suins secured by this Morigage grantod by Lender 16 any successor in interest of
Borrower shail not operate to redease, in any manner, the liability of the original Borrower and Borrower's succissors i
interest, Lender shall not. be required 10 commence proceedings against such suceessor or refuse 10 extend time for pavment
or otherwise modify amortization of the sums secured by this Mortgage by rcason of any demand made by the ongmal
Borrower und Borrower's successors in interest. Any forbearance by Lender in exercising asy nght or remedy hiescunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of' any such right or remedy.

11,  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemunts
herein contained shall Lind, and the rights hereunder shail inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several: Any Borrower who co-signs this Morigage, but docs not exceute the Note, (a) is co-signing this Mortgage only 10
morigage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is not
personally liable on ¢ Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modify. Sorbear, or make any other accommodations with regard to the terms of this Mortgage or the Note
without that Berrower's Covsent and without releasing that Borrower or modifying this Morigage as to that Borrower's
interest in the Property.

12. Motice. Except for s notice required urder applicable law to be given in another manner, {a) any notice 1o
Borrower provided for in this Mortgase shall be given by delivering it or by mailing such notice by certified mnil addressed
to Borrower at the Property Address or at-such other address as Borrawer may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall ke given by certified mail to Lender's address stated herein or to such other
address as Lender :nay designate by notice to Porrower as provided herein.  Any notice provided for in this Mostgage shall
be deemed to have bean given to Borrower or Leadss when given in the manner designaied herein.

13.  Governing Law; Severebility. The stav; axd Jocal laws applicable 1o this Mortgage shall be the Jaws of the
jurisdiction in which the Property is located. The forcpusg sentence shall not limit the applicability of Federal law to tus
Mortgage. In the event that any provision or clausc of this Mortgage or the Note conflicts with applicable law. such
conflict shall not affect other provisions of this Mortgage o the Note which can be given effect witheut the conflicting
pravigion, and to this end the provisions of this Mortgage and-:¢ Notc are declared to be scverable.  As used herein,
"costs”, "exnenses” and "attorneys' fees® include all sums to the extearnos prohibited by applicable taw or limited herein.

14, Borrower's Copy. Borrower shall be furnished a conformer copy of the Note and of this Mortgage at the ume
of execution or after recordation hereof.

15.  Rchabilitetion Loan Agreement, Borrower shall fulfill all of Brrower's obligations under any home
rehabilitation, imprevement, repair. or other loan agreement which Barrower enie/s onto with Lender.  Lender, at Lender's
option, may require Borrower to exccute and deliver to Lender, in a form acceptable 1o Jéender, an assigniment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials-or services in connection with

@improvmwnm made to the Property.
16.  Transfer of the Property or s Beneficial Interest in Borrower. If all or any part of the Propenty or an interest.
" M therein is sold or transferred by Borrower (or if a beneficial intcrest :n Borrower is sold or transferied and Borrower is not a
o~ Cinatural person or persons but is a corporation, partnership, trust or other legal entity) withoul Lénder's prios whtten
) mccmscnl cxcluding {a) the creation of a lien or encumbrance subordinate to this Security Instrument which oes not relate to
. [ O transfer of righta of occupancy in the property, (b) the creation of & purchase money security bnerest for bouschold
‘« 'mapphanws (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant or (d} the gramt of auv
leasehold interest of three years or less not containing an option to purchase, Lender may, at Lender's option, declare all the

" sume sccured by this Security Instrument to be immediately due and payable.

If Lender exercises such option fo accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 12 hereof. Sueh nctice shall provide a period of not Jess than 30 davs from the date the notice is mailed within
which Borrower may pay the sume declared duc. if Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without further notice or demind on Borrower, invoke any remedics permitted by paragraph 17 hereof.

Lender may consent to 4 sale or transfer if; (1) Borrower causces to be submitted 1o Lender information required by
Lender to evaluate the transferce s if @ new loan were being made to the tansfesee; (2) Lendsr reasonably detesmmnes that
Lendor's security will not be impaired and that the risk of n breach of any covenant or agreement in this Security

R

T e e
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’f' Instrament 18 aeceptable, (3) interest will b payable on the sums secured by this Security Instrument it a rte aceeptable to
- Lender, (4) changes an the terms of the Note and this Seeurity Instramient required by Lender are made, inchuding, for
exaitiple, perodic adpestment iny the interest rate, o different Gl payment date (or the loan, nnd addition of unpaid interest
*to poncipal, and () the transferce signs an wesumgtion ngreement that is aceeptable fw Lender and tht obligates the
b trnsferee to keep all the promises ancd agreements mado in the Note and wn this Security Instrument, as modified F requrired
by Lemder. o thie extent permitted by applicable law, Lender also may charge n rensonable fee as o condition to Lender's
consent o any sale or transter.
Bovrower will continug to be obligated under the Note mul this Security Instrament unless Lender releases Borrower in
wnting.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17 Accelscation; Remedies.  Except s provided In paragraph 16 hereof, upon Burrower's breach of any
covennnt or agreerantof Borrower in this Mortgage, inchuding the covenanty tov pay when due any sums secured by
this Mortgage, Lenver zrior to ncecleration shall give notice to Borrower ay provided in paragraph 12 hereof
specifying: (1) the breacd; /<) the action required to cure such brench; (3) a date, not leas than 10 tnys from the date
the notice is muiled to Borruver. by which such breach must be cured; and (4) that failure to cure such breach on or
beforc the dnte specified i the notize may result in acceleration of the sums secured by this Mortgage foreclosure by
judicial proceeding, and snle of the Property. The notice shiall further inform Borrower of the right to reinstate after
acceleration and the right to nssert in e foreclosure procecding the nonexistence of a default or nny other defense of
Borrower to scceleration and foreclosure. 1f:the breach is not cured on or before the date specified in the notlee,
Lender, nt Lender's aption, may declave nlf of the sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this Wzt gage by judicial proceeding, Lender shatl be entitled to collect
in such procecding all expenses of foreclosure, inciniding, but not limited to, reasnuable attorneys' fees and costs of
documentary evidence, abstracts and title reports,

I8, Borrower's Right to Reinstate, Notwithstanding Londes's aceeleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to haveany vroceedings begun by Lender to enforee this Mortgage
discontinued at any time prior to the entry of a judgment enforeing fais Mortgnge if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note hind no accelaration occurred; (b) Borrower cures all breaches of
any other covenants or agreements of Borrower contained in this Mortgare, (c) Borrower pays all reasonable expenses
ingurred by Lender in enforcing the covenants and agreements of Borrower-contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees, and (d)
Borrower takes such action as Lender may reasonably require 10 agsure that the lice 28 this Mortgage, Lender's interest in
the Property and Borrower's obligation to pay the sums sccured by this Mortgage shall Gontinue unimpaired.  Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall rematiin full force and effect as if
no aceeleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As additional sceurity hercunder, Barrower herehy assigns to
Lender the ronts of the Property, provided that Bovrower shall, prior to acceleration under piragraph 17 hercof or
avandonment of the Property, have the right to cotlect and retam such rents as they tecome due and payabie,

Upon acceleration under paragraph 17 hereof or abandoningnt of the Property, Lender shall bo entitled to have &
recerver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of thd
Property including those past due.  All rents collected by the recciver shall be applied first to payment of the costs 3
macagement of the Property aiad collection of rente. including, but not limited to, receiver's fees, premivms on recoiv
bonds and reasonable attorneys' fees, and then to the sums seeured by this Mortgage. The receiver shall be liable to accaigt
only for those rents actually received. Y,

20. Relense. Upon paymient of ail sums sccured by this Mongage, Lender shall release this Morigage witfhut
charge to Borrower. Borrawer shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hercby waives all rights of homestend exemption in the Property,

Form 963 [l (10/96) Page50f 6




UNOFFIGIAL COPY

22, Riders to this Mortgage. If ono or more riders as. . “ceuted by Borrower and recorded tagether wath this
Mortgnge, the covenants and ugreements of each such rider shall be incorporated into and shall amend and supplement
tho covennnts and ngroements of this Mortgage as if the rider(s) were a part of this Mongige. [Check apphicable box(esi|

0 Adjusiable Rate Rider ] Condonimiun Rides

D Family Rider D Planned Unit Development Rider

D Other(s} apecify

23, Conformity Vit Laws. 1f any provision of this Mortgage (Deed of Trusty is found 1o be in violation of any
law, rule or regulation whica offcts the validity andior enforceability of the Note andsor Mortgage (Deocd of Trust), that
provision shall be decined modifisd <o comply with applicable law, rule, or regulation.

REQUFs1 FOR NOTICE OF DEFAULT
AND FORYCL.OSURE UNDER SUPERIOR
MORTGASESE OR DEEDS OF TRUST

Borrower and Lender request the holder of any / morigaps, deed of trust or other cncumbrance with a lren which has
priority over this Mungngu to give Notice to Lender, at Leider's address st forth on page one of this Mortgage, of auy

default under the suporior encumbrance and of any sale or other er2elosure action.

In Witness Whereof, Borrower has exccuted this Mortgage.

D

o : —
o) Borrower

™

72!
f&M’I‘F OF __JLUNQIS v — CO0K COUNTY ss.

PVHE UNDERSIGNED, a Notary Fublic in and for said county and state, do hereby certify that

- MADRELINE FRANKLIN AKA MADEUINE LANE. DIVORCED AND NOT SINCE REMARRIED
pmomlly known 10 me to be the person(s) whose name(s) are subscribed io the foregoing instrument, appeared before me
this day in person, and acknowledged that he/she signed and delivered the said instrument as hisfer free voluntary act, for

the ises and purposes therein set forth.

" Given under my hand and official seal this _ day of &pﬁH)‘)?
; "OFFICIAL SEAL" ;owrygubnc ( EUNDEHsﬁrNhD \‘“\,
My Commission Expiref  RENEE SANVILLE

NOTARY PUBLIC, STATE OF ILLNOIS
MY COMMISSION EXPIRES 8/1 5/98
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