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THIS INSTRUMENT PREPARED BY:
JILL ALLEN

WHEN RECORDED MAIL TO:

HOME SAVINGS 01 AMERIGA, 1\11

b 0. ROX 60015

CUTY OF INDUSTRY, C \ldl;’DR:\KJIﬂ( 0015

BRET i LE DR NG R
ALL NOTICES TO LENDER SHALL BE MAILED TRl e T
TO OR DELIVERED TO THE ABOVE ADDRIISS. R S A RP SRRV WE SRS T BT KT
9'7291309 . RN N S E T B SN RA
Leoan No, 4625232+
s ADIUSTABLE RATE MORTGAGE

NOTICE:  This security izstrument secures a Note which contains a provision allowing for changes in the
interesi rate. Inercases in the interest rete may result in higher payments, Decreases in the ,.D

interest rate may resolt in lower payments. l// \"7
This mortgage (the "Security Instrument”), made this 2157 diy of APRIL , 1697 . Bclwccn@]
JAMES H CAPERS ANDO SPRING A CARERS, HUSBAND AND WIFE )

hersin called BORROWER, whose uddress ia
1440 5 CLARK STREET, CHICADGD, 1L £0B0B

anad HOME $AVINGS o AMERICA, FSB, & federa) savings bark, herein colled LENDER, whose address is 4900
Rivergrade Road, Irwindnie, California 917061404,

NOW, THEREBFORE, Borrower does hereby morigage, grant and convey o Lender the Jollowing described
property located i TownfVillage/City of CHICAGD , Cowdigoof COOK ,
Stute of  ILLIND!S
LEGAL DESCRIPTION AS PER EXHIBIT *A" ATTACHED HERETQ AND MADE & PART HEREOF
PTN: 17-21-211-016
COMMONLY KNOWN AS: 1440 S, CLARK STREET CHICAGD, 1L GOBOY

‘/ ( 5% ¢ //e?f’??sla
23

TO HAVE AND TO HOLD this property unto Lender ond Lender's successors and assigng forever, together with all
interest which Borrower now has or may herealter acquire in or to smd property, and in and tor (a) all cosements and
rights of way sppurtenant thereto; nnd (b} all buildings, structures, improvements, fistures and appurtenances now or
hercefter placed thereon, including, but not fimited (o, all apparatus and cquipment, whether or not physieally offixed
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PARCEL M1

LOT 9 IN DEARBORN PRAXRIE TOWNHOMRS, A SUBDIVISION UF THAT PART OF
BLOCK 7 IN DEARBORN PARK UNIT NUMBER 2, BEING A REGUBDIVIBION OF
SUNDRY LOTE AND VACATAD STREBTS AND ALLEYS IN PART OF THE NORTHEAST
1/4 OF BRCTION 21, TOWNSUIF 33 NORTH, RANGK 14, BAOT OF THE THIRD
PRINCIDPAL MRRIDIAN, AGCORDING 1O THE PLAT THEZREUFY RECORDRD MAY 7,
1090 AS DOCUMENT NO. 90211109, AS AMBNDED, IN COOK COUNTY, ILLINOIH.

PARCEL 21

EASEMENTS APFFURTENANT TO AND FOR THE BENEPIT OF PARCEL 1 AS ORT FORTH
AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NO.
B9511290 FOR INGRESS AND BGRESS, ALL IN COOK COUNTY, ILLINDIB.
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to the lnad or any building, wsed to provide or supply aiccooling, sicconditioning, hest, gas, water, light, power,
refrigeration, ventilation, laundey, deying, dishwashing, gorbage dispasal o other services; ond sl waste vent systems,
antennas, ponl equipment, window coverings, drapes and drapery rods, carpeting and floor covering, swnings, runges,
avens, water heaters ancl attached cabinets; it being intended and agreed that such items be conclusively deemed to be
alfived to and to be part of the renl property that is conveyed hereby; mnd (¢} all witer and water rights {whether or not
appurtenant) und shares of stock, i any, pertaining to such water or water rights, ownership of which sffects suid
property, SUBIVCT, HOWEVER, 10 the ssigement w Lender of such rets, income, isstes und profity hereinnfter set
forth,  Borsawes ogrees W exeevte and deliver, from time 1o time, sush further instruments as miy be required by
Lender to confirra fie livn of this Security fnatrument on any such properties, The properties mortgoged, granted. ind
conveyed to Lenderersinder are horeinnfter eeferred to va "auch property,”

Horrower absoioeisand ierevocably grants, transters and rssigng to Lender the rents, income, issues and profits of
such prapnety,

POR THE PURPOSE OF 82CURING:

(1) Payment of the prneipelsum of $ 217,600.00 with interest thereon,
sceording to the teems of o promiseoryasote of even date hervsith {herein the "Note®) and having a finsl maturity date
of WMAY 10, 2021 rracde by Doreower, poyuble 1o Lender or order, and sl modilicatie,
extensions o repewals thoreof, (2) Payment ol such additionsl sums with intorest thereon: (s} as may be hereafter
borcowed from Lender by the then recard otnne of such property and ovidenced by o promissory niote or notes
reciting it or they ure so seeured and ol madificntiods, extersions or renewaly thereofs or (b} as may be ineuered, paid
out, or advanced by Lender, or may otherwiso be due toLonder, under any provisions of this Seevrity lnstrument anc
all maditications, extensions ar renewals thereof, (3) 1erformunee of each agreement of Boerower contined herein or
incarpoented herein by reference or contuined in any papers eweetited by Borrower selating to the indebtednrss seoured
herehy. (4) Pertormance, if the indobtedness secure] heretyy e any part thereof in for the purpose of constructing
impeovements on such property, of each provision or ageeeriers of Borrower contuined in any construction loon
agreement, building los ngreement or othur spreement between Bocrowes and Lender relating to such praperty, (5)
The performance and keeping by Borrawer of eich of the covennnta-and uszeements required to be kept and performed
by Horrower pursuant o the wrems of sy lense sndd any and ol other “nateaments creating Borrower's intersst in or
defining Dorrawer's right i respect i saeh property, (6) Cumplisnee by gtairowor, with each and every monetary
provision to be pecformed by Borrowes snder nny declaration of covenenty o sansitions or reatrictions pertaining to
auch property, or any dechration of condominiim ownership and upon written reqiesy of Lender, the enforcement by
Borrower of nny covenns.t W puy mointenanes or other chrges, if snme have not beer pad or valid legnl steps tiken to
enforce sk payment within 30 daya aftee sueh written request i mmde, {7} Perforriance of all sgreementa of
Borrower to pay feen wd charges to the Lender relating to the indebtecess secured heseisywbhather or not herein set
lurth,

TOPROTECT THE SECURITY OF THIS SECURITY INSTRUNMBNT, BORROWER AGKEIY;

(1) Payment of Debts; Ownership Intorest, To pay all indebledness secured hereby, when(licm any cause the
anme sholl become due, Borerower shall keep such propeety free from statuory and governmental liens of any kind, i
possessed of ownership of such praperty in the manner desceibed in the title report detivered 1o )ender, and has good,
right and Tawful suthesity 1o convey such property in the menier and form herein provided, Borrowee covenunty and
waerants (hat such property is free from lens or encumbrances exeept o8 indicoted in suel title report and that Borrower
shall defend the snme forever ngoinst the caims and demands of all persons whomsaever, and that this covenant shall
not be extinguished by any forectosure hereal but shall ron with the luad.

(3 Constenction of Improvements, To complete in goud and workmaniike manner any  building or
improvement or repair reluting thereto which may be begun on such property or contemplited by the indebtedness
secured hereby, o pay when due ull costa wad ligbilities ineuered therefor, and not to permit any mechanic's o
congtruction lien, materinlmen's lien or other statutory lisn ugaingt such property, nos uny stop notice ogeinat uny town
proceeds.  Bareower alse agrees, anything in this Security Insteument o the conteary notwithstanding: (s) 1o promptiy
commence wark and to complete the proposed improvements promptlys (b) 10 complete same in necordanee with plans

AN SUCUTT SRS TR 97291
P NU

Tof 14

‘ 18080321
OriYfTnal




>
al
O
O
—
<
O
LL
LL
O
Z
>

e oA

e I




UNOFFICIAL COPY

and specifications that Lender at its option may approve; (¢) to allow Lender 1o inspect such propeety ot all times during
construction; {d) to replace any work or materials unsatisfactory to Lender, within fifteen (15} days sfter written notice
from lLender of such fact; and {e) to perform all other obligations of Borrower under any building loan agreement
relating to such property,

(3) Repair and Maintenance of Property. ‘o keep such property in good cordition and repair, not to
substantially alter, remove or demolish any buildings thereon, including any and alf fixtores attached to such property; to
restore promiptly and in good workmanlike manner any buildings which may be damaged or destroyed, including, but
not limited to, damage from termites and easth movement; 1o pay when due all clwims for labor performed and
materials furnished” ia connection with such property and not to permit any mechanic’s or construction lien,
matecialmen’s lien, we other statutoiy lien against such property; to comply with al} law affecting such property or
requiring any alterations-arimorovements to be made thereon; not to commit or permit waste thereon; not to commit,
suffer of permit any act upea such property in violntion of law; to cultivate, irrigate, fertilize, fumigate and prune; and to
do al} other acts that from e character or use of such pruperty maey be reasonably necessary to keep such property i
the same condition {reasonable wiar and tear excepted) os at the date of this Security Instrument,

{(4) Fire and Casualty Insurdnce 10 at nll times keep the improvements now existing or herealter erected on
guch property insuced against loss by fire, hozards included within the term “specinl form coverage” end such othet
hazaeds, including floods and flooding, itk respect to such property for which Lender now or hereafter requires
insurance {collectively, "reguired insurance”),( Ieh required insurance policy shull be in an smount, for a term and in
form md content and by such companics, as may be satisfactory to Lender, with loss payable to Lender. and shall be
delivered to, and remain in possession of, Lender/as further security for the fuithful performance of this Security
Instrement. Borrower shall also furnish Lender with-wriiten evidence showing payment of sil premiums therefor, At
least thirty (30) duys prior to the expiration of any required insurance policy, u policy renewing or extending such expiring
msurance shall be delivered to Lender with written evidence sioving payment of the premium therefor, If any required
insurance policy and evidence of payment of the premium are riot delivered to Lender within the time period required by
lender, Lender, but without obligation so to do, without natice50 or_demand upon Borrower and withowt releasing
Borrower from any obligation hereof, may, neting salely for its own (nterests end not a5 Borrower's sgent, obtain such
insurnnce through or from any insurance ageney ¢e company peceptablesa 3t including an affiliate of Lender which will
be entitled 1o receive o commission fur its services, snd poy the premiven Hierefor, Lender shall be under no obligation
to retain in place any insurance policy previonsly purchased by Burrower, “Busrawer agrees that any insurance policy
ovirchased by Lender may be "forced arder™ insueance, ond acknowledges that (i) the cost of any insurance policy
purchased by Lender muy be substontially more than the cost of any policy previcusly piechised or therealter available
for purchase by Borrower, and (i) the eoverage provided by such “asurance policy may be diffseent from the coverage of
any polivy previously purchased or therentter weailable Tor purchase by Dorrower.  Lendes ghalt not be chargeable with
obtaining or maintaining, or liable for nat obtining or mainwining any required insurance ardor the collection of uny
such insurshee monies or Tor any insolveney of any insurer or insirance undeewriter,  Borrower hazehy assigna 1o Lender
all unicarned premitims on any required insurance policy, ind agrees thut any end all unexpired insursnce shall inure to the
benefit of, und poss to, the purchnser of the praperty conveyed ot any jicinl sale held herennder,

In wldition to the foreguing, Borcower agrees to conse ony voluntary insurance policy (as herenfter defined} covering
earthquike, Nood, windstorm or any other hazards o such property o osme Lender as the loss payee thereol and to
contain or be subjeet 1o o elause providing that the proceeds from any Joss covered by sny voluntary insieance policy
shall be payuble, ahsoiutely and irrevoenbly, 1o Lender, For purposes of this Security Inatrument, o "voluntory insurance
palicy™ shall menn and shall includy ony insvrance policy that covers enrthaunke, food, windstorm or any other hozurds
t such property but which is not required o9 o condition 1o the indebtedness secured hereby, and any smendment,
endoroment or rider {or any other ducument by which such jnsuenace covernge is established) to sny fire and other
insurance policy, which nraendment, endorsement or rider {or such other document by which such insurance i
entiblighed) covers earthquake, flood, windstorm or any other hiseds to sueh properiy but which i nnt required a8 o
condition o the indedtedisse secured horeby, and rogardless of whether any sueh instirunce policy, nmendment,
endorsement, rider or other document is established before, e or sfier the date of thia Seeurity Insirument,
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Lender, from time 10 time, may furnish to any insurunce agency or company, or uny other person, any
information contuined in, extracted from or selating to any required nsurance policy theretofore deliverad to Lender
pursuant hereto or any voluntary insurance policy, and any information concerning the indebtednesy secured hereby.

{5) Assignmoent and Waiver of Insurance Proceeds, Ete. Borrower hereby nbsolitely and irrevocably assigns
to Lender all of Borrower's rights, title and interest in and 10 all proceeds from any required insurance policy snd any
voluntary insurance policy that sre due, paid or payable with respect to any damage to such property, regordless of
whether the required insurance policy or voluntary insurance policy is established before, on or sfter the dute of this
Security Instruzivent, By absolutely and irrevocably asigning to Lendor all of Borrower's rights to receive any and sll
proceeds from (ny tequired insurance policy snd any voluntary insurance policy, Borrower hereby waives, to the full
extent allowed by faw, all of Borrower's rights to receive any and all of such insursnce proceeds,

Borrower hereby sbsolutely and irrevoceably assigns to Lender all of Borrower's right, title and interest in and to
(n) any and all claims, pressar and future, knewe or unknown, absolute or contingent, {(b) any snd all couses of action,
{c} any and all judgments exa settlements (whether theough litigation, mediation, arbitestion or otherwise), {d) any
and all funds sovght against or from any party or purties whosoever, and {e) any and oll funds received or receivable
in connection with any damage to-auch property, resulting from any cause or causes whatsoever, including but not
fimited to, fand subsidence, {undslide, vindutorm, earthquake, fire, flosd or any other cause,

Borrower agrees to execute, acknowiedge if requested, and deliver to Lender, andlor upon notice from Lender
shall request sny insurance agency or compuny that has issued any sequired insurance policy or voluntary insurance
policy to execute and deliver to Lender, any ad<iionnl instruments or documents reguested by 1ender from time to
time to evidence Borrower's absolute and irrevocably assignments set forth in this paragraph,

(6) Taxes and Other Sums Due, To pay, saisfy and dischurge: (n} before becoming past due, all general andl
special taxes, and ull assessments on water stock, if any, pfiecting such property; (b when due, ol special assessments
for public improvements, without permitting any improverient bond to issue for any special nssessment; and {¢) on
demand of Lender, but in no event later than the date such amorits become due: (1) ol envumbrances, charges and
liens, with inteest, on such praperty, or any part thereol, which are, or eppear to Lender to be, prior or superior
hereto; (2) all costs, fees and expenses of this Security Instrument wheines: or not described herein; (3) fees, including
but not limited W0 attorneys’ fees, charges, costs or expenses 0 mositor” bankroptey avtions directly or indirectly
involving Borrower; {4) lees, including but not limited to sttorneys' fees, =hsts or expenses incurred in connection
with arrangements to cure any delinquency or breach by Borrower; {8) such/other charges as the Lender may deem
rensonable for services rendered by Lender and furnished a1 the request of Borrewer, any successor in interest 10
Borrower or any agent of Borrower or any successor in interest to Borrower; and (6) all psyments and monetary
obligations required of the owner of such property under any declaration of covenan’s or conditions or restrictions
pertaining to such property or any modification thereof,  Should Borrower fuil 10 make any such payment, Lender,
without contesting the validity or amount, maoy elect to make or advance such payment, tupether with any costs,
expenses, Tees or charges relating thereto,  Borrower agrees to notify Lender immediately upon pcsipt by Borrower
of notive of any increase in the assessed value of such property ond agrees that Lender, in the neme-of Borrawer, may
contest by approprinte proceedings sweh increase in nssessment, Borrower agrees 1 notify Lender and appropriate
taving nuthorities immedistely upon the happening of any event which does or may affect the value of such propersy,
the assessed vulue ur property tsx basis of such property, or the availebility of any exemption to which Borrower is or
muay be cntitied,
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(7) Escrow/lmpoumds, To pay to Lender, it Lender shull so request, in addition to any other payments
required  hereunder, monthly sdvanee installments, ws estimated by Lender, for tises, nssesyiments, insurnee
premiuma, ground rents or othor obligations relating to such property (hereinafier in this paragraph referred to o8
“such obligationa”) for the purpuse of cstablishing o fund 1o insure payment when due, or beforo delinguency, of any
ae all of such obligations requiced to be picd as o sich property, 1 B amounts paid 1 Vendor under the provisions
of thia pneograph nre insulfivient to discharge tho obligations of Borrawer 1o pay such obligwtions as the snme become
due or delisauent, Boreower shall pay o Lender, upon its demand, such ndditional sums necesanry 30 dischnrge
Borruwser's whligation 1o pay mivh obligations, AN monies paid 1o Lender under thin purageaph may be intormingied
with other monies of Lender and shall nor bear interest, excepit as required by law, Lender may puy such ablignions
whether before-ar-after they become due and payabie,  Amounts paid to Lender under the provisions of this
paragraph shall Cortiinte sdditionnl security for the indobledaesn secured by this Security Inatroment, 1o the event of
n delault i the payniesco! any monies due on the indebtedneas secured herehy, default of any obligation securcd
herehy, ur defuult in thelpesformunce of any of the covenunig and obligations of this Security Instroment, then all
maonies piid te Lender wder the provisions of this paragraph may, ot the option of Lender, be applied o the
payment of any indebtedness oraitier obligations necured hereby in liew of being npplicd o any of the pueposes for
which the escrowhmpound account deestablished. Lender will minko such reports of escrowsimpounds as are
reguired by luw,

(4) Condesnation and Injory t Froperty, Al sums due, paid or pavable 1o Borrower or any sticcessor in
interest 1o Borrower of such property, whethe: Yy woy of judgment, settlement or otherwises (o) for injuey or demage
to such property; or () in conneetion with mny condernnation for public use of or injury 1o such property, or any part
hereof, are berehy nssigned ond shall be poid 1 Tender, Al emises of netion of or belonging to Borrewer, whether
acerved before ar after tho date of this Secueity Insiernent, for dumage ar injuey to such property, or any part
thereal, of in connection with the teansaction finonced i 2whole or in part by the funds luaned to Borrower by Lender,
or in connection with or affecting goid property or any“eart thereol, including eauses of fetion arising 1 tort or
cantrnet and couses ol action for fraud o coneentment of seierinl fuct, sro hereby ssaigned 1o Lender, and the
proceeds thereal shall be paid o Leader who, after dedueting terefrom sl its expensey, including reasonabie
nttorneys’ fees, may apply such proceeds to the indebtedness secured by (his Security Instriment er o any defiviency
under this Security [ustrument o may relesse sy monies $o tecived by dvor any part thereof, us Lender may eject,
Lender may ut its option appear in and prosecite in its own name any acisneeproceeding o enfarce any such cause
of aetion and may make any compromise o settlernent thereol,  Borrower agices o execote any further nssignments
and other instruments as from time o tYme may be necessary to effectunte the [oreguing provisions and as Lendes
shall request.

(9) Disposition of the Proceeds of any Insurance Policies, Condemnstion or Othey Recovery,  Any
AmMOUnt received or receivable by Lender pursunt 10 this Security Instrument sndk mny araceint received or receivable
by Borrower () aa proceeds of any required insurnnee policy or voluntary insurance policy criniing to such property,
regordless of whether the required insurance policy or voluntary insurance policy is established tefore, on or alter the
date of this Sexurity Instrument, (b) in connection with any Tull, partial or temporary condemnation for public use of
or injury to such property, {¢) for injury or damage 10 such property or in connection with the transaction financed by
the indebtedness secured hereby, without reducing the indebledness secured hereby, shull be received and controlled
solely by i.ender, and shal) be usex) to copair, reploce, restore, or reconstruet such property to o condition satisfuctory
to Lender or, ai the sole option of Lender, may be released in whole or in part o Borrower, or any such amount
may be apportioned and applicd in any manner by Lender to any one or more of such uses, No such application, use
or release shall cure or waive any default or notice of defuvlt hersunder or invalidate any act done pursuant to such
notice,  Notwithstanding anything contsined in this puregraph (o the contrary, {x) if the repair, replacement,
restoration or reconstruction is not feasible, (y) if Lender determines in good fuith that the value of its security
interest would remain impnired despite such repair, replacement, restoration or reconstruction, or {z) if a full
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condemnation of such peoperty has oceurred, then Lender, at its sole option, shall have the right 10 spply ahy such
amount ar any part thereol o any indebledness secured horeby in such order s Lender mny determine; and il there
be any proceeds remaining after alt indebtedness secured hereby s pwid in full, then Lender shall distribiite stch
proceeds o the person or persons [egelly entitled thereto, 1 such proceeds are used for repair, replacement,
restaration or reconstruction of such property, Lendor sholl hove the right 1o periidically inspect the work done on
such property, Lender does not make any warraniy or representutivn regarding, and assumes no responsibility for,
the work dane it such property, ad Borrower shull not bave any right 10 rely i any way on any inapection(s} by or
for Lender oria agent. Borower shull be aplely responsible for deteemining that the work s done in 8 gond,
thorough, efficicatand workmanlike manfier in accordues with all applicable lows,

Unless §ondsr mad Borrower ntherwise agree i writing, any application of proceeds o principal shull not extend
o pastpane the duo auts of tho monthly puyments ceferred to in paragrapha (1) and (7) hereof or change the smount
of the payments, IE uided purogroph {38) such property in svquired by Londer, Borruwer's right 10 mny insurance
policies and proceedy ressdtsiig fram daminge to siaeh property prior o the acquisition shall puss o Lender to the
extent of the indebtednesy secunid Hethin Security Instrument immedintely prior o the seguinition,

{10} Litigation, Borrower uball defond this Security Instsument in any sction or proceeding purporting (o affect
sl property whether or not it affecin Wi lien hereof, or pusperting 1w affect the tien hereol or purporting to sffect
the eighta ur powers of Londor, snd )bl 11Dy nnd prosecuts oll necessury claims and sctions o prevent or recover for
any dammage to o desteoction of such propesty: und Leader i heroby authorized, without obligation so to do, to
prosecite or defend any such aetion, whether Smaaght by or against Boreower or Lender, or with or without suit, to
exercise ur onfurce wny other right, remedy, or povorsnifable or conferred herevinder, whether or not judgment be
eteredd inany vetion or proceeding: snd Lender mayoapperr or intervene in oy sction or proceeding, and retwin
connsel therein, and ke woeh action therein, we either may be deemed necessary cr advisable, mnd may settle,
compreamise or poy the seme o any other cuims and, it doing, may expend ind asdvance such sums of money v
vither may deem necessary, Whether or not Boreower 80 zprcars or defends, Burrower on demaond ahall pay ol
costs and expenses of Leader, including dot not limited to remvonsbde nttoneyn” fees and cosls of evidence of title, in
any such action or proceeding in which Leader mny sppenr by vietws of, being made o party defendunt or otherwine,
and irrespective of whether the interest of Lender in such property ocitsaghts or powers heretinder muy be affecied
by such netion, inchuding, but not fimited o, any action for the condemaston or partition of such property and ey
siit brought by Lender 1 foreclane this Security Instrument,

{11 Loan on Leasohodd Estate, It such property includes u leaschold catntz=, Borcower agrees 1o comply with
all of the terms, conditions and provisions of e instroment or isatruments ereading such lesschold,  Borrower also
agrees ol to amend, chinge o modily his leasehold interest, or tio toems on which Lo hos such teaseliold interest, oy
t0 mgree o doso, without the written consent of Lender being firat obtaited,

{12) Propayment Charge. Should any indebtedness zectired hereby require Borrowe o ouy o foe in connection
with the prepayment of mny of the indebtedness secured hereby, to pay such fee to the ustentooesmitted by npplicable
Inw, natwithamnding the fact it Borrower ahall have defuolted in any obligation secured hoteny and Lender, by
reason thereof, shindt huve declieed ol indebtidness secured hoeely im medintely due snd pryable,

(1) Faiture of Borrower to Comply with Security Instroment, Should Borrower fail to make any
prymuent, or Tuil to do iy aet required by this Security Inastroment, or fail 1o perform any obligation sectired by this
Secusity Instrment, or fail to perfurm any ngreement of Borrower contained in any papers executed by Borruwor
relating 10 the mdebledness secured hereby, ar, i the indebtedness secured hereby or pay paet thereof in for the
prirpose of conatructing improvements on mich property, fuid o perform ench provision or agreement of Borrower
conthined in wny construction losn agreement or other agreement between Norrawer wad Lender relnting to such
prapeety, of foil 10 perfurm all sgeeements of Borrower o poy feen and charges 1o Lender, or da any act Borrower
speeed not o doundur this Secority funtrament, Borrower shad) be in default uder thin Security lostrument, Lender,
but without ohligation so to do and without notive o or Jomand upon Bortowse and- withowt relensing Borrawer

$ISMDE - DIINSB BT, 1L 1L, A LD 8?291309

BN SICUMITY AGKIIMERT
ARM SICUMTY AGKITMIN LOAN NG 180803271

¢ ol 14 Qrlginaf




>
al
O
O
—
<
O
LL
LL
O
Z
>

e m S i Ll s . - A Y. R B SE o H - - PR T laTe
N e e SN P Nty - i s P P T A Yo S (Y
- . . B T P i I Sl iy - e



UNOFFICIAL COPY

from any obligation hereof, and without contesting the validity or amount of the ssme, may: (a) pay or do the same
in such manner ond to such extent as it may deem necessary 1o protect the security heeeof, Lender being authorized
to enter upon auch property for such purposes; {b) pay, purchase, contest or compromise any encumbrance, charge or
lien, which in its judgment is or appears 10 be prior or superior hereto; and (¢) in exercising any such power, pay
necessary expenses, inctuding but not limited 10 reasonable attorneys’ fees,  Borrower agrees to repay any amount so
expended on demend of 1ender,

(14) Suors Advanced to Bear Interest and To Be Added 1o Indebtedness. To pey immediately upon
demand any cams advanced, paid or incuered by Lender under any clause or provision of this Security Instrument,
Any such sum, ] so repaid, shall be secursd hereby and bear interest from the date it was advanced, paid or
incurred at the sure interest rate, 08 moy be adjusted from time to time, a8 such indebtedness and such sum and
interest thereon shall e sucured by this Security Instrument,

(15} Application of ‘Fands, lender shall have the right at its sole discretion to direct the manner in which
payments or proceeds shaii be applied upon or ellocated umong the various items constitting  Borrower's
indebtedness or obligations secu‘ed hareby,

(16) Obligations of Borrower Taint and Several. If more than one person is named as Borrower, each
obligation of Borrower shall be the yrnt aid several obligation of each such person,

(17} Acceleration Clause: Right Gf Vender to Declare All Sums Due on any Trensfer, Ete. Lender shell
have the right, ot its option, to dectare any indebtedness and obhgations secured by this Security Instrument,
irrespective of the maturity date specilied in the Note or any note or agreement evidencing the same, due and puyable
within 30 days after such declsration if: {a) Bosrowsr op any suceessor in interest to Borrower of such property sells,
enters into o contract of sale, conveys or alienates suck zioperty or any part thereol; (b) Borrower permits his title or
uny interest in such property to be divested, whether volaarily or involuntornily, or leases such property {or any part
of such property) for o term of more thun 3 years; {¢) Buirawer changes or permits 1o be changed the chareter or
use of such property; (d) Borrower drills or extracts or enters’in 4 lease for the deilling for or estracting of oil, gos
or ether hydracarbon subatances or any mineral of any kind /st charscter i such oroperty; (¢} Borrower i5 o
partnership ond the interest of a general purtner is essigned or trng’erred; () Borrower is a corporation and more
than 25% of the corporate stock of that corporation s sold, transferred ve_ assigned during o 12-month period; (g)
Borrower is a trust and there is a change of beneficial interest with respect wsnore than 25% of the trust assets; (h)
Borrower is o Limited lisbility company and more than 25% ol the lmite-disbility company interents is sold,
tranaferred or assigned during o 122month period; o (i) Borrower has made any niaterial misrepresentation or foiled
to disclose any materinl foct in these certain financinl and other written represcititiosy and disclosures: made by
Horrower in arder to induce Lender to enter into the transaction evidenced by the Now or dotes or agreements which
this Security Instrument seeures; und Lender may then or therefter exercise my of thefesaedies provided by this
Security Instrument following o default hereunder,

{18) No Waiver by Lender, No waiver by Lender of sy right wuder this Security Instrumnzin shell be effective
unless in writing,  Waiver by Lender of any right granted 1o Lender under this Security Insicument or of any
provision of this Security Instramend ag 10 any eansiction or oceurrence shall not be deerned o waiver as 1o any
future transaetion or occurrence, By accepting puyment of any indebtedness secured hereby after its due date, or by
mukimg ony payment or perlorming any act on behall of Borrawer that Boreower was obligated hereunder, but failed,
to make or perform, or by udding any payment su made by Lender 1o the indebtedness secured hereby, [Lender does
not wiive s right to require prompt payment when die of ol other sumg 5o secured or o require prompt
performance of all other aets requiced hereunder, or to declare o defnult Tor frifure 5o to pay such other sums or (o
pecform such ather acts,
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{19} Accoleration Remedies, Bxcept as provided in puragraph (17) hereof, upon Borrower's breach of nny
covenant ot agreement of Borrawor in this Securiy Instrument, including the covenants 10 gay when due any sims
secured by this Security Instroment, Lender prior to ascecierstion shall mait notke 1o Borrower as provided in
poragraph (34) hiereol specifying: (o} the breach; (b} the action required 10 cure such breach; {¢) 6 date, not fess thun 30
days from the date the notice is maited to Borrower, by which such bresch must be cured; und (d) that failure 1o cure
auich breach op-or before the date specified in the notice may resuit in scceleration of the sums secured by this Security
Instrument, (or=losure by judicial proceeding oud salo of the property. I the breach is not cored on or before the date
specified in the siotice, Lender at Lender's option may declare nll of the sums secured by this Security Instrument 10 be
immedintely dugsoz. payable without further demand and may foreclose this Security Instrument by judicial
proceeding in accordasezwith paragraph (35) hereol,

(20) Modification- 1= -Writing, ‘This Security Instrument cannot be chonged or modified except ss otherwise
provided in this Security lrstroment or by agreement in writing signed by Borrower, or any successor in interest to
Hoerower, and Lender,

(21) Right to Collect and Rircive Remts and Profits,  Notwithstanding any other provigions hereof, Lender
hereby grants pecmission to Borrower 2o collect nid retain the rents, income, issues and profits of such property us
they becoine due and payable, but Lender reserves the right 1o revoke such permission a1 any time with or without
catse by notice in writing o Borrower. (poany event, such permission 10 Borrower automatically shull be revoked
upon defauit by Borrower in payment of any ndebledness secured herchy or in the performance of any sgreement
hereunder, On any such defauls, Lender may at any time without nolice, cither in person, by agent, or by receiver
be appointed by the court, and withowt regard 1 the ndequacy of any security Tor the indebtedness hereby secured, enter
upon and take possession of such property, or any pard thereol; make, cancel, enforce or modify ieases; obain and eject
tenants; set or modify rents; in its own name sue for ar athierwise collect the rents, income, issues und profits thereof,
inciuding these past due and unpuid; and apply the some, 1o payiaent of costs and expenses of operation and coffection,
including but not limited 10 receiver's Tees, premivms on receiner’s bond and ressopuble attorney's fees, and then to
payment of any indebtedness secured hereby and in such ordér as_Lender may determine; and except for such
application, Lender shull not be lisble to any person for the collection e nopcolfection of any rents, income, issues and
profits, nor the feilure to ussert or enforce any of the foregeing rights, 'k crtenng upon and taking possession of such
property, the collectien of such rents, income, issues or profits, the doing =i sther scts berein anthorized, snd the
application thereof as aforesnid, shall not cure or waive any default or notice f default hereunder or invalidate any uct
done pursuant to such notice.

(22) Remedies. No remedy herein provided shull be exclusive of eny other remedy herein or now or herealter
extsting by law, but shall be cumulative, Divery power or remedy hereby given to Lendescar ta which it may be
otherwise entitled, may be exercised from time to time and a8 often os may be deemed Sxredient by it, and it may
pursue inconsistent remedies. If Lender holds any sddittonal seeurity Tor any indebledness séeured hereby, it may
enforce the sale thereof at its option, either before, contemporancously with, or after sny @ecise of Lender's
remedies heretnder. and on any defoult of Borrower, Lender may, st its option, offsct ngainst any indebtedness owing
by it to Borrowsr, the whole or any part of the indebtedness secured hereby, and the Lender is hereby suthorized and
empowered at its option, withoitt any obligation 50 t0 do, and without affecting the obligations hereof, 1o spply
oward the payment uf any indebtedness secured hereby, any and all sums or money, or credits of or belonging 10
Borrower and which the Lender may have in its possession or under its control, including, among other things, any
escrowshimpounds held by Lender under paragraph (7) hereof,
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{23) Appointment of Reculver, Lpon or ot any time ofter the filing of o complaint (o foreclose this Security
{natrument the court th which sieh compluint is filed ahall nnpoint o receiver of mich property or shall appoint
Lender us mortgagee in possession,  Sieh appointment may be made cither before or alter sale, without notice,
without regard to the salveney or insolveney ot the time of application for such receiver, of the person or pessong, if
tny, Jiable for the payment of the indebtedness secured hutedy and without regard o the then value of sueh propesty
whother the same shall bo then oceupied a8 a bomestend or ot Sich receiver or morigugee in possession shall have
power t coilect the rents, issues snd profite of the premisen during the pendency of such foreclosire suit, ne well as
during myAurther times when Borrower, his steeessors or nsighg, excopt foe the intervention of such receiver, would
bo entitled o stllect mich remts, issues and profies, and ol other powent which may be necesanry or are usunl in auch
cnses for the droiection, pomsession, cordeol, management md operstion of such property during the whole i
perind, “The courz frum time to time may suthorize the receivor or mortgages in possention to apply the net incomie
held by cither of thém iy payment in whole or i part of the indebtedness and other suma gecured hereby, or in
prymient of any tox, specie! pasessment of other lien which may be ar become superior to the tien hereofl or superior
t a deereo foreelosing thisSccurity Innteument, provided such application is made prior to foreclosure sale, In cose
of i judicial sale, such propesty o so_much thereol as may then be affected by thin Security Inatrumen), mny be sold
in e pareel,

(24) Power of Londer. Witheu! uffecting the Linbility of any person, including Borrower, for the psyment of any
indebtedness secured hereby, vr the e s ihis Security fnatrument upon any remainder of such property for the full
nmovnt of ay indebtedness then or thereation secured Nereby, or Uie rights o powers of Lender with respeet to the
remuirder of such property (oiher than any peszn or propeety specificslly refeased by fender), Lender from time to
time, without lubility therefor, and withowt notioe=se. Borrower, may do any one or more of the following: (0)
release any additional seeurity for the indebtedness secured horeby; (b) extend the time or otherwise alter thee terms of
cayment of such indebtediness; (¢} accopt additionnd secusity; (d) rubstitate or velease apy propeety securing sich
indebtedness; (o) consnt to the maXing of any map, piator subdivision thereof; {1} join in geanting any casement
thereon; or {g) oin in shy extension agreement subordinating ed atherwine uffecting the lien or charge therenf,

{25) (MfTsets, No indebtedness secured by thin Security fwirement shall be offset or compensated or shall be
deemed 1o have heen offset or compensated by il or part of any clpiim; cause of setion, counterclsim or part of any
clim, entise of action, countesclim or crosseliim, whether Tiquicated or unliquidnied, which Borrower aow or
hereafter may hove or mauy claim to have againgt Lender and in respect’ 76 0e indebtedness now or herealier secured
hereby  Boerower waives to the fullest extent perenitted by law, any and ab! rigits of offset which Borrower now or
herealtor may have or clim to have i respect ta all or port of the indebtedness secured hereby, and further waives
the benefits or any applicable law, regulntion or provedure which provides of_substintially provides that, where
cross demands for money bave existed between pessons st any point in time when neider demand wus buered by the
applivable statuto of limitations, and an sction i thereafter commenced by ane such jreen, the other person mauy
assert in his snawer the defense of payment in that the two demands ure compensated so fur %a they equal each other,
notwithatanding that an independent nction msserting his claim would st the time of filing his answer be buered by the
applicablo statute of limittions,

(26) Misrepresentation or Neadisclosure,  Borrower hus mude certain written representstions snd disclosures
in order 1o induge Lender 1o make the loun evidenced by the Note or notes which this Security [nstrument secures,
and in thie event that Borrower has made any misrepresentation of material fact or failed 10 disclose any mnterial fact,
l.ender, st its option and without prior notice, shull have the right to dectare the indebtedness secured by this Security
[nstrument, irrespective of the maturity date specified in the Note or notes, immedintely due and payable and Lender
may then or thereafter exercise any of the remedies provided by this Secusity Instrument following a defuult
hereunder,
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(27) Security Agreement, This Sceurity Inatrument shall also constitute snd serve ng a "Security Agreement”
and a fixture liking within the meaning of and shall create » security interest under the Uniform Commereial Code of
the state in which such property is Jocated, the secured party being herein refersed 10 a8 "Lender” and Debtor being
herein veferred to as "Borrower”, ‘The Rorrower ngrees fo and shall execute und deliver to the Lender such
"Pinaneing Statements” and such further assursnces s the Tender may, from ime 1o time, consider necessury 1o
crente, perfect and preserve the Lender's liens upon ol rents, insurance proceeds, condemaation awards, and other
possonal property herein described and all additions, substitutions, replscements and aeceasions thereto, nnd Gl
proceeds of itaae their sale o other disposition, |f Lender so elects and if permitied by applicable faw, this Security
Instevment shall constitute a Financing Statement and Lender shali have the right ut eny ime o file this Security
Instrument ns o Cieancing Statement, but the failure of Lender o do so whall pot impair the validity and
enforcenbility of this Scavrity Instrumoent in ooy respeet whatsoever, The Lender, at the expense of the Borrower,
may couse stich Finoncing Suntements mxd assurances o be recorded and rerecorded, filed and refiled, nnd renewed or
continued, nt such times poc-ploces o may be required or permitted by law to creste, perfeet and preserve such liens,
[n the event the Borrower faita 12 sromptly execulo and return to the Lender such Financing Ststements s the
Lender may require to create, preserveand perfect it lien, the Borrower shell snd does bereby deeignaie the Lender
to net as the Borrower's ugent Tor the sole ond limited purpose of exeeuting such Finuncing $tutements and any such
exectition by the Lender pursumt to i Agreemoent shidl e eoffective and binding upon the Borrower us though
exeniited originally by the Boerower, The toreawer's designation sy agent hereunder sholl not be subject 10 revocation
until the Note i paid in full and all other indsticdness secured by this Sceurity Instrurnent has been satiefied in full,
e Fender shull have all the rights, with respect 20 W) property encumbered hereby, alforded to the Lender under
the Unifoem Commerciol Codo of the atate e which the property is located in addition to, but not in limiation of,
the other rights, afforded o the Lender by the Secority tostrament, Any aftersequired personal property or fixtures
used in connection with sais) property shald bo enicumbored by the lien of this Security [nstroment, snd if appropriste
or desired by the Lender, new Finnneing Sutoments covesiny the same shall be execited by the Borrower and
torwarded o the Lender with the cost of recording some,

(38) Hozardous Substuncos, The teems "hazardous waate,” "nezordotn substance,” “disposad,” "relense,” wxl
"threatened  relensw,” ne used in this Secority  Instrument, sholl wave the same memings ne 321 forth in the
Comprehensive Environmentnl Response, Compensation, and Linbility et of 1980, »n amended, 42 US.C Section
D601, ot sy, ("CHRCLA") the Superfund Amendments nnd Resuthoriznion. Ace of 1086, Pub, 1. No.o Wrd
("SARA"), the Haaardous Matorisis Transportmion Act, 49 ULEC, Seetion 181, 21 seq., the Resouree Conservation
and Reenvery Act, 49 TS, Seetion 6901, ot seq, or other applicabie stnte a2 Tedesal laws, tules, or regulations
adopted pursuant W any of the foregoing. The terma “haznrdous waste” and “huzstdos sobstance” shall slso melude,
without limitation, petroloum and potrolcim by products or uny  fraction thereof and astrapa. Horrower represents
aned warsants to Londer that; (w) During the period of Borrower's nwnership of sush propesty.-there has been no use,
generation, manufactore, storuge, teeatment, disposal, relewse wr threntened releaso of disy dvnrdous waate or
substance by any person on, under, about or from such property; (b)) Borrower has no knowledge of, or reason to
believe that there has been, oxeept an previousty disclosed o nd ncknowledged by Lender i writing, (1) any e,
generation, manufacture, storage, teentment, disposal, ielense, or threatened release of any hazsrdoun waste or
ashatance on, under, about ur from auch property by wny prior awners or aceupants of such property or (i) any
actunl o threatoned litigation or claimn of say kind By any person relating o such mntters; and (¢} sxvept ns
previously dinclosed to and ackoowledped by Leader in writing, (i) neither Boreawer nor any tenunt, contrector, sgemt
or other withorized user of such property shall use, genetate, mmnufactuee, store, trent, dispose of, or relense any
hazordous woste or substanee an, tnder, about or feam soch preperty and (i) sy such aetivity shall be condusted in
compliunee with all applicable federal, stato, angd local Taws, regulutions and ordinances. including withont limitation
those laws, eegedationn, and opdinnees dengribed above,  Borrower miethorizes ender and its sgents 10 enter upon
auch property to muke sueh ingpections and tests, at Borrower's oxpete, ou Lender may deem approprinte 1o
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determine compliance of such property with this section of the Security Instrument, Any inspections or tests made
by Lender shail be for Lender's purposes only and shall not be construed Lo create any responsibility or Hability on the
part of Lendes o Borrower or 1o any other person, The representotions and warranties conteined herein are based on
Borrower's due ditigence in investigating such property for hezardous waste and hazardous subswances.  Borrower
hersby (n) releases and waives any future claims sgainst Lender for indemnity or comtsibution in the event Borrower
becomes liable for clesnup or other costs under any such laws, and (b) agrees 1o indemnify end hold harmless Lender
against any and all claime, losses, linbilities, domages, pennities, and expenses which Borrower may directly or
indirectly sustamn-ar suffer resulting from & breach of this section of the Security lustrument or as a consequence of
any use, generntion,-manufacturs, sloruge, disposal, relesse or threatened release occurring prior to Borrower's
ownership or intereat fsuch property, whether or not the same 'was or shouid have been known to Barrower. The
provisions of this section &F the Secority Instrument, including the obligation to indemnify, shall survive the payment
of the indebtedness and ihe satisfuction and reconveyance of the lien of this Secusity Instrument ond shall not be
affected by Lender's scquision of any interest in such property, whethes by foreclosure or otherwise,

(29) Further Assurances. _AUany lime, and from time to time, upon request of Tender, Borrower will moke,
execite and deliver, or will cavse to ko-made, executed or delivered, to Lender or 10 Lendes’s designee, and when
requiested by Lender, vause to be filea, recorded, refiled, or rerecarded, as the case may be, ot such time and in such
offices and places as Lender may deerv_spotoprinte, sny and ali such mortgages, deeds of trust, security deeds,
security agreements, financing statements, coptedntion statements, instruments of Further assurance, certificates, and
other documents as may, in the sole opinion 0 Lender, be necessary or desiruble in order to cllectunte, complete,
perfect, contintie, or preserve (a) the obligations of Borsuwer under the Note or this Security Instrument, and {b) the
liens snd security interests created by this Security insarument on such property, whether now owned or herealter
acquired by Borrower. Unless prohibited by low or ageded o the contrary by Lender in writing, Borrower shall
reimburse Lender for all costs and expenses incurred in conpectian with the maters referred to in this parograph.

(30) Documentation Correction,  Borrower agrees ro cooperate fully with Lender with respect 1o the
correction of any errors contained in the Note, this Security Instidment.or any of the documentation relating to the
indebtedness secured hereby (altogether the "Documentation”) incliding, withaut lmitation, the execution of any
docomentation that Lender may request (o) to correct such errars or (b} to-credte documentation in substitution for
Docomentation that is effected by such errors, Borrower nlso agrees 1o exeewrégubstitute documentation in the event
that sny of the original or previousty substivted Documentation shuil hiave beeirioni or destroyed at any time, 1 the
Borrower fails to exeeute any sueh documentation or to take any other action reesotubly regueated by {ender under
this parageaph within [ifteen days of such request, Lender may institute an action or praceeding against Borrower to
enforce the provisions of this paragraph, In that event, Lender shall be entitled ta_rigover from Borrower its
reasonnble costs und expenses of such action or proceeding including, without limitation; covet costs and sttorneys
fues,

{31) Waiver of Swtute of Limitations, Time is of the essence os to all Borsower's obligroang hereunder; and
to the estent permitted by low, Borrower wuives all present or future statutes of limitation with reapect to any
indebtedness, demand or obligntion scenred hereby in ony action or progeeding for the purpose of enforcing this
Seeusity [nsteument or any rights or cemedies herevnder,

(32) inspection; Business Records, Lender ooy time during the continuation of this Security Instrument
may enter ond inspect suchy property ot any ressonsbie time. Borrower agrees that in the event thut such property is
now of herenfter used for commercinl or residentis] income purposes, that when requested by Fender, Borrower will
promptly defiver 10 Lender such certified financinl stutements and profit and Joss stements of such types snd at
stch intervals as may be requived by Lender which will be in form and content prepured according to the generaily
nceepted accounting principles and practices, which siatements shall cover the inancial operations relating to such
property, and Borcower further agrees, when requested by Lender, to promptly deliver, in writing, such further
additional information as required by lender relnting o any such financinl strtements,
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{33} Governing Low, Sevorability, The loan seeured by this Security Instroment s made pursuant to, und
shall be construed and governed by, the lowa of the United States ond the rules and regulations promulgated
theceunder, and, to the extent not incongistent therowith, the laws of the jurisdiction in which such property is Jovated,
If any paragraph, clouse or provision of this Security Instrument or the Note or sy other notes or obligations secured
by this Securily [nstrument is dotermined by a court of competent jurisdiction o b void, invalid or unenforceable,
suich deciston shatl affect only those paragraphs, clauses or provisions ro deteemined srid shall not affeet the remaining
paengraphs cluises and provisions of this Security Instrument or the Note or ather notes or obligations reured by
this Security lestiument,

(34) Notice 20 Borrower, Lxcept ns otherwise required by applicable faw, any notice to the Borrower provided
for in the Note ei_thie Security Instrument shall bo deemed given when it is deposited in the United States mail,
postage prepaid, addreased 16 the Borrower nt the nddress of the Borrower as it appears in Lender's records pertoining
to the indebtedness evidensed by the Note ot the time notice is given,

(35) Foreclosure of Sccurity Instrument,  When the indebtedness hereby seeured shall become due whether
by acceleration ur otherwise, the Dsoder shall have the right to foreclose the lien hereof. In ony suit to foreciose the
lien hereof, there shall be allowed and_included as additional indebtedness in the decree of sole all expenditures and
expenses which may be paid or ineudred by or on behalf of Lender for ottorneys’ fees, approisers’ fees, ouleys for
documentary sod expert evidence, stenopiipher's charges, publication cost and costs of procuring all nbstracts of title
or commitments Tor tite insurance. Suchi feey, chivrges and costs may be estimated a8 10 items 1o bo expended after
entey of the decree ns Lendor may deem reastably neceasary cither to prosecute such uit or to evidence 1o bidders
nt any sale which may be had pursuant to such decree the true condition of the title to or thy vaiue of such property,
All such expenditures and exponses shall becomu so-much additional indebtedness secured hereby and shall be
immediately due nad payablo with interest thereon ot the sate specified in the Note. Such expenditures und expenses
shall include expenditures made in connection with {8} any proceeding o which Lender shall be a party, cither as
plaintifl, claimant or defendunt, by renson of this Secunity” Fiteument or any indebtedness hereby secured; (b)
preparation for the commencement of any suit for foreclosure herof nhter acerual of auch right to foreclose whether
or ot actustly commenced; (¢) preparation for the defense of any riretened suit or proceeding which might affect
such property or the seeurity hereof, whether or not actually commeaced; and {d) any cfforts for collection of any
past due indebtedness secured hereby, Lender is entitled 1o nccept ary postinl cure of any default by Borrower
withont jeopardizing or requiring the postponement of any loreclosure provesding hereunder. ‘The proceeds of any
foreclosure sale of such property shall be distributed und applied in the followirg order of priority: first, on account of
all costs and expenses incident to the foreclosure proceedings, including al! stiel items as are mentioned in this
paragraph hereol; second, all other items which under the terms hereol constitule indebtedness secured by this
Security Instrument; third, to the person or persons legally entitled thereto,

(36) Statement of Obligation. [ender may charge and collect a fee of $60.00 or suich. grenter smount &s is
aliowed by law for Furnishing any statement of obligation, beneficinry’s statement, beneficiary’s emand or any other
statement regarding the conditivn of or balance owing under the Note or notes secured by this Seeurity Instrument.

(37) Attorneys' Fees. As used in this Security Instrument and in the Note “attorneys’ fees” shall include
attorneys' fees throughout all appenls,

(38) General Provisions, (a) This Security [nstrument applies to, inures to the benefit of, and binds s} parties
hereto, thele heies, legatees, devisees, administrators, executors, successors and assigns, (b) The term “Lender™ shall
mean the owner and holder (inctuding a pledgee) of any note secured hereby, whether or not named sa Lender herein.
{c) Wherever the context so requires, the masculine gender includes the feminine and neuter, the singular number
includes the plural, and vice versa. () Captions and paragraph headings used herein are for convenience only, sre not
a part of this Security Instrument and shall not be used in construing it.
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(39) Waiver of Homestoad. Borrower hereby waives oil right of homestend exemption in such property,

(40) Adjustable Rate Mortgago Provisions, The Nete which thin Security [nstrument seeures contuing
provisiony which permit; () increnses and decrenses o thy mate of interest provided in the Note on o monthly busis;
{5 inerenses wnd decrenses o tho monthly payment of principal and interest on o yearty basis; {€) o limitation on
increuses andd deereases 0 soid monthly payment amount; and (d) inceeanes in the outstanding prineipal smount due
on the towds. Relerence 3 made 10 wid Note for o complete deseription of the ndjatable fate teems of the
indebtediessaecured by this Scurity Inntrument,

{41) Paters Advanvos, Upon request of Boreawer, Lender ot Fonder's option prior 1o selease of thin Security
Insteument, ma;” rvake futiire sdvanees to Borrower, Such future advanees, with interest thereon, shall be secured by
this Security Insirareant when evidenced by promissory notes stnting that said notes ore secured hereby, At no time
aball the principal aniovarof the indobtedness secnted by thia Security bisirument, nat including suma advaneed in
nevordinice horewith to paoteet the seeurity of this Security nntrument, exceed the oiginal smount of the Noto plua
$ NUNE

NOTICE

Ubess you provide v with oviderieeof the insurance covernge sequired by your agreement with us,
wo may pirrchose insurance al your expende o protect oue interests in your collsteral, Thin insueance
may, it need not, prateet your intereats’ The covernge that we puechase may ned pay sny claim
that you make or ony claim that i madeapainst You in connection with the collateral, You mey
Inter cancel any insurance purchased by us, b snly after providing us with evidence that you have
obtiine inmirance 1 reutired by or arcement, 1CwE purchase insarenve for the vollaterat, you will
be reaponsible for the costs of that insursnce, mcloging intereat and any other chorges we may
impose i contestion with the placement of the insursese until the effective dato of the cancellation
or expirution of the insuronce. The costs of the insurance Mmay! be added 16 your el outaending
batunce or obligation. The costs of the insrance may be muare than the cost of insurance you mny
be abiv o ablain on your pwi,
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[N WITNESS WHERBOFEF, BORROWER has executed this Security natrument,

NOTICE: THE NAMES OF ALL PERSONS SIGNING SHOULD BE CTYFEWRITTEN OR PRINTED
BELOW THE SIGNATURE LINE.

Signature of Boriower

O e Mo
. (rorewer) 7 SRV t ARCE S

JAMES H/CAPERS SPAING A CAFERS

(Botrower)

~

Mtach Notary Acknowledgements

SHOSIA « 117088 i}
ARM S{CUNITY INSTNUMENT 14 of 14

LUAN NG 1B4URBO3IL-Y
Uriginal







"~ .UNOFFICIAL COPY

[Space Belaw This Line For Acknowledgmant)
STATE OF ILLINOIS }g,_
COUNTY OF /) "},

¢

' ]
A R V4 ,7 i ﬂ[ , @ notary public in and for said county and state, do hereby certily that
J

personally known to me to be the swne person{s) whose namels) f‘/ LA subseribed 1o the foregoing
instrument, appeared before me this day wi-'person, and acknowledged that /(7 ¢, signed and delivered the same
instrument as | /| ' ) tree and volundary act, for the uses and purpoges therein set farth,

L4 '

e Yy
. . ,} / Lo y I /
Given under my hand and official seal, this SO dayol 7.l Y4 / !

My commission expires: 4 ., oy,
Wl e ¢

! / ‘IF ¥

R R
{ / VAT e f:"’,f//

Notary Putlic
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