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PREFERRED MORTYQAGE

ASSOCIATES, LTD.

3030 PINLEY ROAD-SUITE 104
DOWNERS GROVE, ILLINDIS 80818

Prepared by:
HOWARD A. DAVIS
DOWNERS GROVE, IL @o813

2000030158
MORTGAGE L\ 950

THIS MORTOAGE ("Security Insirineai®) is givenon  APRIL 25, 1997 . The mortgagor itJ
SUDPHIR DESAIX ’
AND SEEMA DESAI, HUSBAND AlI'D WIFE

{("Borrower®), This Security Instrument is given to
PREFERRED MORTGAGE ASSOCIATES, LTD.,

which is organized and oxisting vnder the laws of THE STATY OF ILLINCIS , and whose
address is 3030 FINLEY ROAD-SUITE 104
DOWNERS GROVE, ILLINCIS 60515 ("Leader), Borrower owes Lender the principal sum of
EIGHTY FIVE THOUSAND FIVE HUNDRED AND 00/10:

Dollars (U.S, § 85,500.00¢ ),
This dobt is evidencud by Borrower's nole dated tho sumwe date &x this Secu:it:-Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlior, due and payable on MAY A, 2027
This Securily Instrument secures to Lender: (n) the repayment of the debi evidenced by ths Nota, with interest, and all renewalu.
oxlensions and madlifications of the Note; () the pryment of all other sums, with interest sdvanced under paragraph 7 to
prolect the security of this Security Instrument; and (¢} the performance of Borrower's covenants-und agreements under this
Secunty Instrument and the Note, For this purpose, Borrower does herehy mortgage, grant and convey 1o Lender the following
described property located in  COOR County, lHlinois:
UNIT NUMBER 304, IN THE 333 SOUTH EAST AVENUE CONDOMINIUM, X°
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:  LOTS 8,
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION g

(W

~07-414-027~ oI5 9%
16-07-414-027- 10 18t AMERICAN TITLE order # LAOL05 76

Parcel ID B2
which has the address of 333 SOUTH EAST-UNIT 304 , OAK PARK Btreat, Chy |,

iltinois 60302 Zip Code ("Proporty Address*);

ILLINGIS\§|n ql Family-FNMA/FHLMC UNIFORM

Al ,"‘)j ; }cP INSTRUMENT Form 3014  9/90
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abtuin coverngo substantislly squivalont to the morigagoe inkurance peoviously in effot, at » cont substantinlly oquivalont (o the
cont 1o Borrowor of the morigugo Insurance provicusly in offect, from kit alternate mortgego innuror approved by Lendor. If
subatantially squivalont mortgege inswrenco coverage in not uvailable, Borcowor shall pay o Leindor sach month a sum equal to
ono-twalfth of the yoarly mortgago insurnnce promium boing paid by Borrower when the insurance covorage Inpsed or ceased to
bo in effoct. Londor will sccopt, uso and rotaln thowo paynionis as u loxs reservo in liew of mortgago invutance, Lo roserve
paynients muy no longer be required, wt the option of Lendor, if mortgego invimnce vovorage (in tho mmount amd for the poricd
that Londor requiron) provided by an insurer approvod by Londer again bocomes availahle and in oblained. Borrower shall pay
the pramiuma required to maintain mortgage insurmnco in effect, or to provide a lom resorve, until the requirement for mortgage
insuranen ends in accordiico with any writton agreomont betweon Borrower and Londer or upplicabloe luw.

9. Inxpection, Londor or its wgont may mako reasoniabio ontrios upon and inspectiona of tho Property. Lendor shall give
Borrower notico at the time of or prior 10 . inapestion spevifying reazonable cause for the inspection.

10, Condemnution, The proceeds of any wward or claim for dasnagen, dirsct or consequentinl, in connection with any
condomnation or other taking of any part of the Property, or for conveyance in lleu of condenmmtion, sro hereby ansigned s
shali be paid to Lendar,

In tho ovent 1 a hutal taking of the Property, the procoods shall bo appliod to tho msnw secured by this Socurily Instrument,
whethor or not then duo, with any exceas paid to Borrowor. [n the ovent of & partisl wking of the Proporty in which the fsir
markot valuv of the Propeity immediatoly hefore the taking Is squal to or greator than the mmounl of the sums kecured by this
Security Instrument imnvidintoly befors the taking, unless Borrowor and Lender othorwiso agreo in writing, the sunw secured by
this Socurity Instrument shal! to reducod hy the amount of the proceeds multiplicd by the following fraction: (8) the total
smount ol the sums secured imnvadisitely bolore the taking, dividsd by (b) the fair nurket vidue of the Propenly immediately
bofors the taking, Any balance sheii o paid to Borrower, In the ovent of u pantiai taking of the Proporty in which the fair
markot valuo of the Proparly immeliatety Jxfare tho taking ls loss than the amount of 1he sums secured immediately befors the
taking, unloss Borrower and Lender otheraise s2rve in writing vr unless applicable law othorwise provides, tho proceeds whall
bo applied 1o the sumw secured by thin Socurity Instument whothor or not the surw aro then due,

If tho Proporty is abandoned by Borrowoer, i if, wftor notice by Lendsr to Borrowoer that the condemnor offers (o mako un
awird or sottle w claim for damages, Borrower fatli & rispond to Lender within 30 days allor the date the notice is given,
Lendor is authorized Lo collect and upply the procoeds, i option, vither to restoration or repair of the Property or 10 the sunty
secured by this Security Instrument, whether or not then duw

Unless Londer and Borrowsr otherwise sgree in writing. -y application of proceeds to principal shall not extend or
posipone tho due date of the monthly payments reforred to in parsgrzphs 1 and 2 or change the amount of such paymenta,

11, Burrower Not Released; Forbearance By Lender Not a tviiver, Extension of the timoe for pryment or modification
of amortizalion of the sums secuzed by this Sccurity Instrument grantod 0y Conder 10 any succossgor in intoresl uf Borrower shall
not operate ta rojeaso the linvility of the ariginal Borrower or Borrower's 12ccessors i intorest. Lendor shail not bo required 1o
cemimonce proceedings wgrinst any successor in intorest or rufuse to extend tine for payinoent or othorwise maedify amortization
of the yuma secured by this Security Instrument by reason of any demund sads by the original Borrowor or Borrower's
successors in interest, Any forboarance by Lender in oxercising mny right or remedy ahell not bo a waiver of or precivnde the
exvrcise of any right or romedy.

i2. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers, The covenants anl agreemanis of this
Security Instrumont shall bind and benefit the successors und assigns of Lender and Borrowor ubject to the provisions of
paragraph 17, Borrower's covenants end agreoments shall bo joini and seversl. Any Borrower vha co-signs this Security
Instrument but does not execuly the Noto: (a) is co-signing this Security Instrument only to mortguge, grant and convey that
Borrower's interest in the Property under the terms of this Secunity Instrument; (b) is not personally clfigated to pay the sums
secured by lhis Securily Instrument; and (c) agrees thet Lender and any other Borrower may agree to extend; niodify, forbear or
make any accommodations with rogard to the terms of this Security [nstrument or the Nota without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subjoct to & law which sets maximum loan charges,
and that law is finally interpreted 8o that the interest or other loan charges collected or 10 ba collected in connection with the
loan oxceod the permitted fimits, thon: (a) any such lorn chargo shalf be reduced by the amount necessary (o veduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permiited limity will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed undor the Note or by making a direct
payment to Borrower. If a rofurd reduces principal, the reduction will be iroated as a pastial prepayment without any
pepayment charge undez the Note,

14, Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing
it by firat class mail unlses applicable law requires use of another method, The notice shall be dirccted o the Property Address
or any other addrese Borrowor designates by notice to Lender. Any notice to Lender shall ba given by first cluss mail to

<
Intis:

@D, -sAiL) wsoe) Form 3014 9/90
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2000030158
Lender’s addrogs stated horvin or any othor widross Lender designates by notice to Borrower, Any nolice provided for in this
Security Instrument ahall be deoined to huve been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabilily. This Security Instrument shall be yoverned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Instrument or the Nots
conflicts with applicablo faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offect without the conflicting provision. To this end the provisions of this Security Instrument und the Noto wre declared
to be suverable,

16, Borrawer’s Copy. Borrowor shall be given one conformed copy of the Noto and of thix Security Instrinient,

17, Transfer of the Property or a Beneficial Interest in Borvower, [f ail or any part of the Property or any interest in it
is sold or trunafurrod (or if & beneficial intorsst in Borrower is sold or transforred and Borrowoer is not a natural person) without
Londor's prior written consont, Lender may, at its option, require immediate payment in full of all sums socurcd by this
Security Instrument, Howevor, this option shall not be exercised by Lendor if exorciso is prohibiled by fedorul luw as of the date
of this Securily nstrument.

If Londor oxorcizes this option, Leador shall give Borrowsr aotice of acceloration, The notice shall provide & period of noy
less than 30 days frose the date the notice is deliversd or muiled within which Borrower must pay all sums sccured by this
Security Instrument, 1 Purrowor fails to puy theso sums prior to the expirition of this period, Lender may invoke any romedies
pormitied hy this Securivyizateument without further notice nr domand on Borrower,

18, Borrower's Righ¢ < Reingtate, If Borrower meols cortain conditions, Borrower shall have tho right o have
enforcoment of this Security instzamont discontinued w8 wny tim prior to the carlier of: (W) 5 days {or such other penuvd as
applicablo law may specify for randatenwnt) before sale of the Property pumuant to any powur of asle contained 1 this
Securily Instruniont; or (b) entry oi"a judpmicnt enforcing this Security Instrumont. Thoso conditivns aro that Borrewer: (x) pays
Londor all sums which then wonld by dus widor this Security Instrument and tho Noto as if no sccolortion had oecurred; (b)
cires any dofault of sny other covenants or agzoments; (¢) payn all exponses incurred in onforcing this Security Instrument,
inchuding, but not limited to, masonsble aton.oys' feos; andd (i) takos sich wetion as Londer nuy ronsonably roquire (o assure
that the lien of this Security Instrumont, Londor's riviats in the Proporty and Borrower's obligation to pay the sums secured by
this Sccurity Instrument shull continue unchanged. Lpup reinstatement by Borrowor, this Security [natrument wid the
obligations secured horeby shall renain fully offective & i no accolomtion had eccurrsd, Howevor, this right 1o reinslate shisll
not apply in the case of accelsrmtion undor paragraph 17,

19, Sale of Nete; Chinge of Loun Servicer, The Noiw orw partial interest in the Noto (togother with this Security
Instrumont) imay he sold one or more times without prior notico toarrower, A sule may rosult in n chango in the eatity (known
as tho “Loan Servicor®) that collects monthly payments due under the doive and (his Security [nstrument. There aise iy be one
ar moro changew of the Loan Survicor envelntod to & xalo of the Noto, [¥ taeiois & chango of the Lown Survicor, Borrower will bo
given written notico of the change in wecordanco with parngraph 14 above mzi applicable law, The notice will state the namo und
address of the now Loan Sorvicor and the addross to which payments should hs reade. The notics will slso contain any other
intormution required by applicablo law,

20, Huzardous Substances, Borrowor shall not cause or permit tho prosotice, Gee dikposal, stotage, of releuse of uny
Hazardous Substances on or in tho Proporty, Borrowoer shall not do, nor allow anyorc2ls (o do, anything affecting the
Proporty that is in violation of any Kavironmontal Law. Tho presceding two sontences shail ns apply o the prosence, uso, or
stormgo on tho Froporty of small quantities of Huzardous Substances that are gonerslly recognized t2 bo uppropriato to normal
residontind uses and to maintonnnce of the Proporty.

Borrowor shell prompily give Lendor writien notice of any investigation, cluim, demand, Inwsvit i othor action by any
govornimwntel or rogulutory agoncy or privato party Involving the Praporty and any Huzardous Substance. or-Cavirormontal Lavy
of which Borrower has actual knowledge, 1t Borrowor lewrns, or Iv notified by any governmental or rogulatzry: suthority, that
any romoval or other romedistion of any Huzardous Substanco affecting the Proporty is necossary, Borrower siiall promptly take
all necessary remedial wctions 1n accordanco with Environmental Law,

As useil in this parngraph 20, *Huzardour Substancen® arg thoso subsiances dofined a8 toxiv or hazardovs substances by
Environmental Law wnd the following substances: gasoline, koroseno, other Rammablo or togic petroleum products, toxie
pesticides wnd hornicidow, volutilo solventy, matoriuly contuining axbeatos or formaldohydo, and redioactive materiuls. As used in
thin parngraph 20, *BEaviconmental law® means fedornl laws knd laws of the jurisdiclion whore th Property in Jocated thal
rlate to houith, safoty or environmental protection,

NON-UNIFORM COVENANTS, Borrowor an! Loendor furthor covenunt and ngroo uk follown:
21, Acreloration; Remediew, Lender shall glve notice to Borrawer prior (o kecolerntion following Borrower's hreach
of uny covenant or agreeenent in this Security Instrumient (hut not prior (0 accelerstion under paragraph 17 untesy

e
i, Y
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 304, IN THE 333 SOUTH EAST AVENUE CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 8,
9 AND 10 IN BALLARD’S SUBDIVISION OF BLOCK 1 (EXCEPT THE NORTH 50 FEET
THEREOF) IN OGDEN AND JONES’ SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCZPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS I¥JIBIT "A" TO THE DECLARATION OF CONDOMINIUM, RECORDED AS
DOCUMENT NUMBLR 24982682, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE ZU¥MON ELEMENTS, IN COOK COUNTY, ILLINOIS.

16-07-414-027- [0l b Jol. SN
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MORTGAGE RIDER FOR COVENANT #22

This Rider is<oado this 25TH  day of APRIL, 18997 , amd i incorporated into and shall bo
deomedd o wmond azdd <upploment the Mortguge, Dood of Trust, or Deed 10 Securs Debt (the *Security Instrument®) of the
same date given by the undenmigned (the "Borrower®) to secire Botrower's Nols to
THE NORTHERN TPRUST COMPANY

{the "Lender®) of the same aatu(he "Note”} and covering the Property described in the Security Instrumont and located at:

333 SOUTH EAST-UNIT 304

OAK PARK, ILLINOIS €Q3fL2
{Property Adidreas]

Borrower and Lendor agree that notwithr.snding anything contained in Covenant 22 of the Mortgage, Lendor
is horehy authorized to charge a reasonabto ‘ez for the preparation and delivery of a Release Deed.

Borrower and Londor agreo that if the Federal Nationel Mortgage Association or the Federsl Home Loan

Morigage Corporation buy all or some of the Lendes s rights under the Mortgage, this Rider will no longer
have any forco or effecl,

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

_‘:/_..«.

N G VI
SUDHIR DESAI

: (Seal)
SEEMA DESAY - Borrower

{Scal)
- Hurmwr
u}

Kev. 0t DPS 061
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDEY is mndo this  25TH  day of APRIL . 1997 ,
and in incorporitud into wnd shall bo deomed to mmend wnd supploment the Mortyuge, Deed of ‘Trust or Security
Deed (the *Sccurity Instrument®) of tho same dalo given by the undorsigned (the “Borrowor’) to secure
Borrowor's Note to
PREFFERRED MORTGAGE
ASSOCIATES, LTD.

(tho "Lendor®)
of the xame dale wnd covering the Proparty deseribed in the Security Instrument wnd focstod at:

313 SOUTH EAST=-UNIT 1304, OAK PARK, ILLINOIS 60102
Proparty Addreas

The Proporty inciudesw unit in, togethor with un undivided intorest in the conmmaon elomonts of, & condominivm
project known ua:
333 SOUTH EAST AVENUE CONDOMINIUM

Name of Condaminium Projet
{the *Condominium Project™). (1f v owners masovintion or other entity which acis for the Condominium Project
(the "Cwuers Associstion”) holds titleto property for the henofit or #se of ily mombers or sharcholders, the
Proporty alvo includos Borrowor's idtoredt in the Ownors Associntion and the uses, proceeds wid benotits of
Borrower's interost,

CONDOMINIUM COYENANTS. 'n iddition 1o the covonantn and ngreements nwde in the Socurity
Instrument, Borrowor und Londor farther coveeia i and sgroo us follows:

A, Condominlum  Obligationy, Borrowoer “sholl perform all of Borrowor's obligations under the
Condominium Project’s Constituont Docwments. i "Constituent Documonts® wre the: (iv Declnrution or any
othor document which ¢reates tho Condominium Project, (i) by-laws; (i) codo of rogulnions; and (iv) vther
oquivalont documents. Boreowor shali promptly py, whei-zuz, il dues und assssymionts imposed purssnt (o the
Constituont Dosunwnts,

B, Huzard Iwurance. So long as the Ownors Agsocintion siaintaing, with o goneraliy nceepted insurance
careior, @ “mwater” or “blunket® policy on the Condominium Project which is satisfactory o Lender and which
provides inturance covorago in the smounts, for the poriods, wd agaivat 2o huzaeds Lonider requires, including
fire and hazards included within the torm “extended covernge,” then:

(i)  Londor waives the provikion in Uniform Covenamt 2 for tho mwashly payment o Lerder of the
yearly premit:m installmonts for huzard insuranco on the Properly; and

(i) Borrower’s obligwtion under Uniform Covenunt § 1o muintain hazard in=tsennee coversge on the
Property i3 deomed satisfied to the oxtent that the required coverngs in provided by the Owners Association
policy.

Borrowor shall give Lender prompt notice of any lapse in roquired hazard insuranco coverips:

In the ovent of w distribution of hazard insurance procesds in liow of restoration or ropair tellnwing w loss to
the Property, whether (o the unit or to common elements, any proceeds payabls to Borrower am hereby ussigned
and shall be puid to Lendor for application to the sums secured by the Socurity Instrument, with any excoss paid {o
Rorrower,

C. Public Linbility Insurance, Borrower shall take such wctions au may be reasonsbls to insure that the
Ownoers Agsociation maintains u public liability insurance policy weceptablo in form, amount, and sxtent of
coverago to Londor,

MULTISTATE CONDOMINIUM RIDER-Singlo Fanuly-Fennia Mae/Freddie Mac UNIFORM INBTRUMENT Form 2140 B/80
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ADJUSTABLE RATE RIDER

{3 Year Treasury Index - Rate Caps) 2000030158

THIS ADJUSTABLE RATE RIDER i+ inado this 25TH duy of APRIL .
1997 » und is incorporated into und shall be deemed to amend and supplement the Morigage, Deed of Trust
or Security Dueed (the “Security lnstrument®) of the same dale given by the undersigned (the "Borrower") to
secury Borrower's Adjustably Rats Nole (the *Note®) to

PREFERRED MORTGAGE ASSOCIATES, LTD.

(the *Loidec™) of the same date &nd covering the property doscribed in the Seeurity Instrumont and located at:
333 SOUTH- EAST-UNLIT 304, OAK PARK, ILLINOIS 60302

Froperty Addrens

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORAOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, ‘In/sddition to the covenanls and agreoments mwde in the Securily
Insirument, Borrower and Londer further cov=iwat wnd agree us follows:

A. INTEREST RATE AND MONTHLY PAYMIUNT CHANGES
Tho Nole provides for rn initist intorest rute of 7.1250 %, ‘Tho Nots provides for changes
in the intorest rato and the monthly puymonts, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE's
(A) Chunge Dules
Tho intersst rate T will pry may chango on the fiest day of  MRY , 2000 | and on that
dny ovory 36th month thoreaftor. Luch dute on which my intoreat rte couid change is ealled a *Chango Date,*
(8) The Indix
Boginning with the first Change Dato, my intorost réiv will bo bused on wie ndax, The *Indox* iv tho weekly
avorago Yiold on Unitod Stales Trousury securities adjusted o a constant maturity of 3 'years, as mado availablo by
the Fedoral Reserve Board, The most recont Index ligure waitable ay of the dato 45 dayy oclore cach Change Date
it called the *Curront Index.”
if the tndox ix no longor avallable, the Nots Holder will choose o new indox that in Bared-upon comparsile
inforsnation, ‘The Notw Hoklor will give me notice of this choleo,
{C) Calculation of Chunges
Bofure ouch Changoe Dato, the Note Holdor will eafculnie my now intorest ralo by ndding TWO AND
THREE FQURTHS porcentuga point(s) ( 2.7500 %) to tho Current Inclox,
The Note Holdor will thon round tho rewult of this addition to the newrest anesgighth of ane porcentage point
{0,125 %). Subjeet 10 the limity sated in Section 4{1)) bolow, this rounded amount will bo my now intorost raje
until tho noxt Change Dato,
MULTIGTATE ADJUBTABLE RATE RIDER - 3 YEAR ARM Single Family: Fannle Mao/Fraddie Mag Uniform Inatrumem
Nage ) ot 2 Form 31174 7/80
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