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This Mortgage le made thie [T/ day of ﬂéy_‘_]_ 1997,
betwesen the Martgagor, SKMN Development, 1inc.,, an Illinols
corpors.ion, and the Mortgagee, larosca & Co., Ltd., an Illinoiw
vorporstioi, ot Homewood, Illinois.

Tha licitgagors, in order to secure a cartain indedbtedness
te the Mortqagee .n the principal sum of Twenty Six Thousand Three
Hundred B8ixty-B8even _wia 17/100 Dollars (826,367.17), which
indebtedness is ovidenacd by a Promissory Note of evan date
herewith, do hersby mortgage nrd warrant to the Mortgagee the
tollowing described xeal estate situated in the County of Cook in
the Gtate of Tllinols, hereby relessing and waiving all righte
under and by virtue of the Homestead Exerption Laws of the State of
Illinoie:

DEFY-10 PENALTY $30.00

LOT 64 IN PBPPRR TREE FARMS UNIT 3, BBING % SUBDIVISIOR
IN THE SBOUTRRBAST QUARTBR OF THE NORTHWEBI QUARTER OF
SECTION 11, TOWNSHIP 42 NORTH, NANGE 10, 8T OF THB
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT TY'BREOPF
RECORDED A8 DOCUMEBNT 20883078, ALL IN COOK JounTY,
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Togethar with all buildings, improvements, fixtures or
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appurtenances now or hereafter areacted thereon, all of which are

e

declared to be part of the real estate whether phyeically attached

thereto or not; and also togsther with all ecasements, rent issues,
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profits of the pramises which ars hersby pledged, sesigned and
transferred to the Mortgagec whether now due or hereinafter to
become duuw under or by virtua of any lesse or agreement for the use
of oscupancy of the property or any part tharaof, whether such
lease or agresment is written or verbal and whether it is now or
may be hersafter existing,

Provided always, that if Mortqagore pay to tho Nortgages
the Promissory Note (“Note") aformsaid bearing sven date herewith
in the priuciecal sum of Twenty $ix Thousand Three Nundred 8ixty-
Beven and 17/105 Dcllers ($26,367.17) and ehall pay all wsumse
payable thersunder rad perform, comply with, and abide all of the
stipulations, agresmente, conditione and govenants of the aforesaid
¥ote, all ocollateral dozvpants refarenced therein, and thie
Wortqgege, and shall duly pay all taxes, all insurance premiume
reasonably required, all costs and axpensen, including reasonable
sttorneys tftees that Mortqages ma; inour in protecting and
gollecting monide macured by this Mortgage ~nd alsc enforoing this
Mortgage by wult or otherwise, then thie mortgzge and the estate

hereby created shall ceare and be null and voias

QRFAULT. MNortgagors shall be in defsult if (¢t ‘ells to
timely and fully perform any provision required under this Mccivage
and Assignment of Rents, the Promissory Rote and/or the written

Guaranty.

MORTGAGOR *8 OBLIGATICEA; Mortgagor shall fully and timely




04/17/2397 (4137 72387395205 MO0

UNOFFICIAL COPY

PFaGE 03

perform the following:

l. Maintain the property in good repair and condition;

2. Pay all taxes and assessmente on the property whan

due}

1TﬁfA

3. Preserve the Mortgagee'’s .Lised- lien position on the

property; Cﬁ)

¢, VMajatain, in a form acoeptable to Mortgagor, an

insuraiue polioy that:

(a) covei'a all improvements for their full
insurable valur se determined whan the policy ie
issued and renewnd, unless Mortgagor approves a

lessar amount in wricing:

(b} contalns eighty perceit (80%) coinsurance

clause, and complies at all times with the

requirements for same;

W
(c) provides fire and extended coverage, irciuding .
windetorm coverage; |
W)
L1

{d) protects with a standard mertgage clause,

showing Mortgagor ae additional insured in an
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amount. sgqual sr gresater to tha outstanding balance

due on the Hote and Hortgage)

(w) provides flood inaurance at any time the

property is in a flood hazard area; and

(£] contains such other coverage as Mortgagor may

reascnably requira.

5. ‘Duliver the above raferenced insurance policy to
Mortgagor and deliver renewals to Mortgagur at least ten

{10) days befory expiration:

6. Keep any bul.aing occoupled as regquired by the

insurance poliay.

BURIGMGEN 6 RIGHTIS)
(A} If the proceads of the note ire uswd to pay any debt
secured by prior liens, Moztgagee is svdrogated to all of

the rights and liens of the holders of any debt so paid.

{B) Mortgagee may apply any proceeds received roder the

insurance policy sither to reducs the note or to rcnpairc

."

or replace damaged or destroyed improvemente covared by

R

the polioy.
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(C) If Mortgagor falls to perform any of Movtgagor’s
obligations under this Mortgage and Assignment of Rents,
the Note, or the written Guaranty, Mortgagee may periorm
thowe obligations and ba xelmburaed by Mortgager on
demand &t the place whare the note is payabla for any

sumd 80 pald, including attorney’s fees, plue interest on

thome muns.
cord (el T?mw s defandf Phm
3,4\d75<$ LLV,ﬂanuvrcefkmf HHP'
(D7 If Morxtgagor defaults! on the Note or fails to n##”trf*‘
perfocr. any of Mortgagor's obligations or if default Q?GI)
ogcure ¢u o« prior lien note or other instrument,

Mortgagur mai't

(i) declars the unpaid principsl balance and
carned interest on tia note immediately due)

(14) file an action to lorecloss thim MNortygage)

{(iii} pursua any other remedies =z=vailable under
this Mortgage and Assignment of Reny, the Note, or

written Guaranty or those available av-)ew or in

sqguity. ~

GEINRRAL PROVEEXOME ’
[ ¥
1. 1f any of the property is sold under this Mortgage, f:

Mortqgagor, Mortgagur shall immediately murrendaec
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pcasession to the purchaser. If Mortgagor fails to do
so, Mortgagor shall become & tenant at sufferance of the

purchaser, subject to an action for forcible detainer.

2. Racltals in any Trustee‘s deed conveying the property

will be presumed to be true,

3. Proceeding under thlis Mortgage, filing suit for
toozrlosure, or pursuing any other remedy will not

congtlente an sleotion of remedies.

4. Thia liun shall remain suporior to liens later
created even Lif toe time of payment of all or part of ths

note ls extended oc¢ part of the property is released,

5. If any portion of tha (c¢a cannot be lawfully sscured

by this Mortgage, payments shell be applied firet to
discharge that portion.

5. Moctgagor assigns to Mortgagse all sums payable to or

ruoeived by Mortgagor fxom cundemnatiuu of all wr part of

the proparty, from private sale in lieu of condesration, Eq
and from damages cazused by public works or conetruction ;J
on or near the property. After deducting any expenses Lz
inourred, including attorney‘’as fees, Hortqagee may k%

release any remaining ounw to Mortgagor or apply such
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sums to reduce the notea. Mortgagee shall not be liable

for tallure to ceollect or to saxercise diligence in

gollecting any such sums

Upon payment of all sums socurei by thie Mortgage,
Mortgages shall release this Mortgage to Mortgagors at Nortgagor‘s

expens.

Brucuued at \’d m\m , Illinols, on the date and year

first writtzao nbove.

EXM Nevelopment, Inc.,
an lllinois corpozation.
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Date: : ‘/L&!ﬁj 7 [ ~ .Date:_ {f‘//'u{? z
8TATE OF ILLINOIS )

) 88.
COUNTY OF 0005 ) ,

I, : (. the undersigned, a

:g;;g g:%ﬁy 1:,1-;.:(’ for said County, in "m tsutq a!o?elald. no i

at Tk Doy T 1,““@ ' ﬁ SLodas MUrHLFE O

peraonally known to me to ba the umt porcon’(f; whoe :% {w) are '(}*_‘fﬁ?'y_ﬂé( ,\Irf

subscribed to the foregoing lnstrunent, appearsd oeiore ma this day !
in pareon, snd acknowledged that she signed, and delivared the said
instrument as their fres and voluntary act, for Lhe uses and
purpoaus tharaein set icrth. Given rndor my hand and official seal,

this __[%¢k _ day of 19 L n) o, |
- .
U . L

<lom bW Willens @
notary Public .
AFTEX RECORDING, HETURN TOt L
CHARLES T. RYAR, LTD. "
ﬁ.{.arnay at Law :‘.-‘.
¢l Dixlie Righway, Suite 118 Pt
P.0. Box 1609 hway, Suite OFFIZIAL SEAL " &

PAMELA M WILLIAMS

| . Ms
N;iary Pupnc. State of iltinoig
My Comminsior, Expires /1797

foaswocd, IL 80430
{708} 799-3180




