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THIS MORTGAGE ("Security [ustrusient”) is given on ABRIL 21, 1437 . The mengagor is
MARTIN B. TICNEY and HEIDEMARIZ AL \QCCONEY, HUSBAND AND WIFED
) (“Barrower™). This Security Instrument is given to
: MCR MIRTGAGE CORPIRATINN
which ts organized and existing vnder the byws of  MICHIGAN . and whose

addressis 17 W 652 BUTTERFIZLD RD ¢

{"Lerdze"), Borrower owes Lender the pnincipal sum of

DoVurs{U.S. 8 209,¢30.66 ).
This debt &5 evidenced by Bomower's nole dated the same date as this Secwrns Uistrument ("Note”), which provides for
monthiy pavments, with the ful! debt, if not paid carfier, Juc and payable on M3y I, 2004

This Security Instrument secutes (o Lender: {a) the repayment of the debt evidenced by the Moie. with interest, and al renewals,
exicnsions and modifications of the Now; (b) the pavment of all other suns, with inerest, oyvanced under paragraph 7 to

S

N
orotect the security of this Security Instnsnent and (c) the performance of Borrower's coveaant: and agreements under this ¢ !
Security Instrument and the Note. For this purpose, Borrower does hercby mostgage, grant and convey 2G Leader the following ()
deseribed propenty located in CI0K County, Hbinois: (.
THI SCUTH 33 TEET OF LCT 20 IN BLOCK 23 IN RAVENSAOCD, BEING A SUBDIV- ¥i
ISICN OF THAT PART CF THE NORTHEAST 1/4 AND THE WORTHEAST 1/4 OF THE .
SCUTHEAST 1/4 OF SSCTION 18, .AND PART OF SECTICW 17, TOWNSEIQE 49 o
NCRTH, RANGE 14, EAST CF THE THIRD PRINCIPAL MEIRIDIAN, IN CCCK COUNTY,
ILLINGIS.
h PIN: 14-18-303-003
which has the address of 4333 NORTH HERMITAGE AVENUE , CHIiCAGO {Sueel, Cuyl,

Minois 60613 ip Code] (" Propenty Address™;
NUNOGIS-Single Family-FNMAFHLMC URIFORM
INSTRUMENT Form 3014 9/30

@B, oAU iz Ameaded 5131 l itk ',
WIARWTATSAGE FORWS - 800 521-7 200 /Z ’
Paga 2t h ol g Z 1 -

1163014620

MFIL3TLI2 - 0256




| >
gt
©,
§ O |
' -
g
g
: O
-
i O




'UNOFFICIAL COPY

TOGETHER WITH all the improvements now of hereafier erecied on the property, and all casements, appustenances, and
fiaasres row of hereafter a pant of the propenty. Al replxements and additions shall also be covered by this Security
Tnstrument. All of the forcgoing is referred to in this Secanty Instrunieny as the "Propeny.”

BORROWER COVENANTS that Borrewer is law fully seised of the cstaic hereby conveved and has the right to morigage,
grant and convey the Propeny and that the Property is uneacumbered, except for ercumbeances of tecord. Borrower wastaits
and wili defend generally the ttle to the Property against all claums and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cembires uniform covenants for national use and non-uniform coverants with limited
vaitations by junisdicton to constitute a uriform sccuniy instrument coveaipg £¢a) properly.

UNIFORM COVENANTS. Bosrower and Lender covenant and agree as follows:

1. Payment ol Principa) and Interest; Prepayment sid Late Charges. Borrower shall prompdy pay when due the
panapal of and inierest on the debs evidenced by the Note and any prepayment and lale chasges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable iaw o7 0 a writlen waiver by Lander, Borrower shall pay to
Lender on the day monthly payments are die under the Noie, unul the Note is pard in full, a sum ("Funds™) for: (a) vearly taxes
and assesstnents which may atain prionty over tas Security [nstrument as a lien on the Property: (b) yearly kaschoid payments
or ground rents on i Propenty, if any; {c) veariy hazzed or property insurance premiums: (d} yearly flood insurznce premiums,
if any; (¢) yearls mongage msurance premiums, if any. and (f) any sums payable by Borrower o Lender, in accordance with
the provisions of paragiep® &, 1n Yicu of the payinent of mortgage insurance premiums. These iems are called “Escrow liems.”
Lender may, at any lme, Celicst and hodd Funds in o amount not 10 exceed the maximum amount a lepder for a federaily
refated mortgage laan may reavie.for Borrower's escrow account under the federal Real Estatr Scttlement Provedures Act of
1974 as amended from time o tine’ 12 US.C. Seciion 2601 ¢t teg. CRESPA), unless another law that applies 1o the Furds
sets @ lesser amount. I so, Lender may,-at any tme, collect and hold Funds in an amount nut o exceed the lesser amount.
Lender may estimate the amount of Fuads Sus on the basis of current dat and reasonable Gaimates of expenditures of fuluze
Escrow jtvms or otherwise in accordance with o7phicable L.

The Funds shail be held in an instiiwton whose deposits ase insured by o federal agency. insirumentality, or entity
tincluding Lender. if Lender is such aa institution oy 0 any Foederal Home Lown Bank. Lender shalf apply the Fuads to pav the
Escrow items. Lender may not charge Barrower for holdiig and applying the Funds. annualiy anatyzing the escrow ccount, of
verifying the Excrow liems, unless Leader pays Borrowe; interest on the Funds and applicable faw permits Lender to make s
a charge. Howewer, Lender may require Borrawer 1o pay a dne-lime chage for an independent real estale 12% reporting service
used by Lender m connection with tus Joan, unless applxiiic law provides otherwise. Unless an agreement is made or
applicable law requires interast 1o be paid. Lender shail not be reguired 1o pay Borrower wiy inictest of camings on the Funds.
Borrower and Lender may agees in writing, however, trat imevest sausl Se paid on the Funds. Lender shall give o Borrower,
without charge, an annuai accounung of the Funds, showing credits 397 debits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as addivonal secunty {2.all sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts pennitted o be held by coplicabie law, Lender shall account to Borrower
for the excess Funds in accordance with the reguirements of applicable law. If tie/ariount of the Funds held by Lender at any
Ene 15 not sufticient to pay the Escrow liams when due. Lender may s¢ notify Borruserdn writing, and, in such case Bommower
sha!l pay 1o Lender the amount necessary 10 make +51 the deficiency. Bommower shall muicovp the deficiency in no miore than
twelve monthly payments, at Leader's sole discretion.

Upon payment 1n full of all sums secured by this Sccurity Instument, Lender shall promgaly refund to Borrowez any
Funds held by Lender. I, under parsgraph 21, Lender shalf acquire or seli the Property, Leaider, prie. 12 the acquisition or sale
of the Propenty, shall apply any Funds held by Lender at the ime of acquisition or sale as a credil 3gaiust the sums secured by
this Secunity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendor vnder paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, lo amuents payable under pamgraph 2;
third. o intersst due; fourth, o principai duc; and last, 1o any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Propeny
witch may atwin prioniy over this Security Instrument, and leaschold payments or ground rents, if any. Bomower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in thai manner, Bormawer shail pay them on time direcdy
10 the person owed payment. Borrower shall promptiy furnich to Lender all notices of amounts (o be paid under this paragraph.
If Bosrower makes these payments direcdy, Borrower shall prompuly furnish {o Lender receipis evidencing the payments.

Borrower shall prompuy discharge any lien which has priority over this Security Instrumert unless Borrower: () agrees in
writing to the payment of the obligation secured by the lies in a manner accéptuble o Lender; (b) conlests in good faith the lien
by, or defends agairst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate ¢ prevent -the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfaciory o Lender subordinating the lien to
this Security Instrumens. If Lender determines that any part of the Property is subject to a lien which may atiain priority over
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this Secutity Instrument, Lender may give Borrower a notice idenufying the lien. Bomower shall satisfy the lien or take one or
mnare of the actions set forth above within 10 days of the giving of notice.

8. Mazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by (ire, hazards included within the wan “exiendea coverage™ and any other hazards, inchuding
tlocds or tiooding, for which Lender requires insurwice. This insurance shail be maintained in the amounts and for the periods
that Lender reguires. The insurance carrier providing the insurance shali be chosen by Bommower subji to Leader’s approval
which shall not be unreasonabiy withheld. If Borrower fails 1o maintain coverage described avove, Lender may, at Leader's
option, obwain coverage to protect Lender's rights in the Property in accordance with parageaph 7.

Al insurance policies and renewals shait be acceptable (0 Lender and sball include 2 standard mongage clause. Lender
shatl have the nehl o hold the policies and renewals. I Lender requires, Borrower shall prompily give o Lender all receipts of
paid prenuems and renewal notices. In the event of loss, Borrower shall give prompi rotice 1o the insurance carmier and Lender.
Lender may make proof of Joss 1f not made proniptly by Borrower.

Untess Lender and Borrower otherwise agree in wnting, insurance procecds shall be applied to restoration or repair of the
Property damaged. #7<he restoration or repair is cconomically feasible and Lender's secunity is not lessencd. It the restoration or
rearr is Aot economizally ieasible or Lender's sccunty would be lessencd. the mnsurance proceeds <hall be applied 10 the sums
secured by this Secudtty-Instument, whether or not then due, with any excess paid to Burrower. If Borrower abandons the
Property. of dees not angwsr within 30 days a notice from Lender that the insurance carrier hias offered W seude a clam, then
Lend2r may coliect the instinase proceeds. Lender may use the proceeds to repair or restore the Propenty or 10 pay sums
secnred by this Security Instuiser:, whather or net then due. The 30-day penod will begin when the notice 1s gives.

{nless Lender and Borrowq: ¢therwise agree in wnung, any application of proceeds 1o principal shall pot cxiend or
postpone the due daic of the monduy pavments referred Lo in paragraphs 1 and 2 of change the amount of the fayments. ([
ender paragraph 21 the Propenty is acquuer By Lender, Borrower's nght to any insurance policies and proceeds resuling from
damage 1o the Propenty priof to the acquisition 3hail pass to Lender 1o the extent of the sums secured by this Secunity Insuumcnt
unmediately prior to the ucquation,

6. Occupancy, Preservation. Manitenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Barrower shail occupy, establish, and use the Propenty ¢ Porrower's pancizal residence within sixty days after the execution of
this Security laserument and shall continue o occupy the 1Topenty as Borrower's prinsipal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in wriung, which consent shall not be unreasonably withheld, or unless
extenuaung circumstances exist which are beyond Borrowes’s zonuol. Borrower shall not destoy, damage or impair the
Propesty, allow the Property (o deweriosate, or comimit waste on-o¢ Propeny. Bomower shall e in default if any forfeiture
acuon or procecding, whether civil or criminal, is begun that i Leidier’s, good faith judgment could result in forfeiture of the
Property or otherwise matenially imparr the lien ceeated by this Secunty fesanment or Lender's security interest. Bommower may
cuie such a default and reinswaie, as provided in paragraph 13, by causing thexction or froceeding to be dismissed with a suling
that, in Leader's vood faith determinavon, precludes forfeiure of the Boprower's nlerest in the Property or other malerial
imparment of ihe lien created by this Security Instrument of Leader’s secunty uirieest. Borrower shall also be in default if
Burrower, dunny the loan application process, gave matenaily false or inaccurale infoniotion of statements to Lender (or faiked
w provide Lender with any maierial informaticn) in connection with the loan evidenced by the Note, including. but not limied
to, reprasentstions conceming Borrower's occupancy of the Property 25 a principal residencs. £ this Secunty Instrument is on a
lcaschold, Borrower shall comply with all the provisions of the lease. 1T Bomower acquites fer-title 0 the Propeniy, the
leaschold and the fee e shall not merge unless Lender agrees w the merger in writng.

7. Pratection of Lender’s Rights in the Property. If Barrower fails 1o perfonm the covenants a2 (cements contined in
this Secunily Instrument. or there is 3 legal procecding that may significanty affect Lender’s righs in the Tropeny (such as a
proceeding in bankruptey, probate, fer condsmnation or forfeiture or 1o enforce laws or regulations), thenLoader may do and
pay for whatever is necessary 0 protect the value of the Propeaty and Lender's rights tn the Propeny. Lender’s actions may
mclude paying any sums sccured by a lien which has prierity over this Secunity Instrument. appeasing in court, paying
reasonable attomneys” fees and cotenng on the Propeay to make repairs. Although Lender may take actien under this paragraph
7. Lender does not have to do se.

Any amounis disbursed by Lender under thes paragraph 7 shall become additional debt of Borrower scrured by this
Scourity Instrwment. Uniless Boimower and Lender agree 1o other terms of pavment, these amounts shal! bear interest frony the
date of dishursement at the Note rae and shall be peyable, with interest. wpon nouce from Lender to Bomrower requesting
payment

3. Meartgage Insurance. 1f Lender required montgage insurance as a conditicn of making the loan secured by this Secunly
Insyument, Burrower shall pay the premiums required to maintain the mortgage insurance in effect If, for any rzason, -the
morgage MsureAce coverage raquired hy Lender lapses or ceases 10 be in cffect, Borrower shall pay the premiuns required (o
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oblain covermge substantially equivalent 1o the montgage msurance previously in effect, at a cost substantiaily equivalent to the
cost to Borrower of the mongage insurance previously in effect, from an altemale mortgage insurer approves by Lender. [f
subsianuzlly equivalent mongage insurance coverage is not avaitable, Borrower shall pay to Lender each month 5 sum equal to
ong-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect Lender will accept, use and retain these payments as a loss teserve in licu of morgage insurance. Loss reserve
iyments nay no longer be required, at the optien of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an inswrer approved by Lender again becomes available and is obtained. Rorrower shall pay
the premiums reguired to maintain mortgage insurance in cifect, or W provide a loss reserve, until the requirement for mongage
insurance ends 1 dccordance with any writlen agreement between Bemower and Leader or applicable law,

Y. Inspection. Lender or its agent may midie reasonable entries upon and *aspections of the Propenty. Lender shall give
Borrower notice at the Wme of or prior 1o an inspection specilving reasonable cause for the inspection.

i0. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or ather taking of any past of the Property, or for convevance in Leu of condemnatior, arc hereby assigned and
shall be paid 1o Lender.

In the event o aryal wking of the Property, the proceeds shall be applied io the sums secured by this Security Instrument,
whether or not then duc_with any excess paid to Borrower. In the event of a partal taking of the Property in which the fair
market value of the Proneroe immediately before the taking is equid o or preater than tie amount of the sums scoured by this
Secunty Instrument immedravody before the wking, uniess Borrower and Lender otherwise agree in wnting, the sums secused by
this Secunity Instumeni shali B¢ oeduced by the amount of the proceeds maltiplied by the following fraction: (a) the total
aneunt of the sums secured immedsaiely before the wking, divided by (b) the fair market value of the Froperty immediately
before the wking. Any balance shalo¢ paid w Bomower. In the event of a partial wking of the Property in which the fair
market value of the Propenty immediately bafese the wking s less than the amount of the sums secured imimediaiely before the
12king, unless Borrower and Lender otherwise azree ip wnting or unless applicable law otherwise provides, the proceeds shall
be applicd w0 the sums sccured by tis Secunity Pistrument whether or tiot the sams are then due. ‘

If the Propenty is abandoned by Borrower, or/l. ‘after notice kv Lender 1o Borrower that the condemnor offers to miake an
award or setle a clam for damayes, Borrower fails(to respond 0 Lender within 30 days after the date the notice is given,
Lender 15 authonzed to callect and apply the proceeds, at'vs oplion. cither to restoration or repar of the Property or to the sums
secured by this Szeurily Instrument, whether or not then duc.

Unless Lender and Borrowse otherwise agree in writing, ~ny application of proceads o principal shall nut extend or
postpone the due dale of the monthly payments referred o in paragizips | and 2 or change the arount of such payments.

I1. Borrower Not Released; Forbearance By Lender Noi a wWaiver. Exteasion of the ime for payment or modification
of amoruzaion ¢f the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall
not operate to release the dability of the oniginal Borrower or Borrower's sucgssors in inferess. Lender shall not be required w
commence roceedings against any successor in interest or refase © extend ume for payment or otherwise modify amortization
of the sums secured by this Secusity instrument by reason of any demand made ov the criginal Borrower or Bormower's
Successors 0 onferest. Any furbearance by Lender in exercising any right or ranedy stall net be 2 waiver of or preclude the
exercise of .ny nght or remedy.

12. Successors and Assigns Bound; loint and Several Liability; Co.signers. Tie covonants and agreements of this
Secunity Inseument shall bind and benefit the successors and assigns of Lender and Borrower, sthiect o the provisions of
paragraph 17. Borrower's covenanls and agreements shall be joint and several. Any Bomoacer whii co-signs this Secunity
Instrument tat does net ¢xecute the Note: {5) is co-signing this Sccurity Instrument only to morigage, sant and coavey that
Borrower's interest in the Prepenty under the terms of this Security Instrument; (b) is not personally oblizaad to pay the sums
secured by this Security Insrument: and (c) agress thai Lender and any other Borrewer may agree to exiena,-raxlify, forbear or
make any accommodations with regard to the terms of this Security Insirunent or the Note without that Borrower's consent.

13. Lezan Charges. If the loan secured by this Secunily Instrument is subject (0 a law which seis maximum loan charges,
and that faw is finally inerpreted so that the interest or other loan charges collzcted or o be collested in connection with the
loan exceed tie permitied Fmits, then: (2) any such loan charge shal) be reduced by the amount necessary 1o reduce the charge
i0 the permitted limit; and (b) any sums already coliccted from Borrower which cxcceded permitted limits will be refunded o
Bomower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a dirsct
payment to Borrower. If a refund reduces principal, the reduction will be waated as a parual prepaymens without any
prepayment charge under the Note.

i4. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless apolicable law requires use of another metiod. The notice shafl be directed W the Property Address
or ary other address Borrower designates by notice 1o Leader. Anv notics o Lender shall be given by first class mail o
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Lender's address swied herein of any other address Londer designaies by notice to Borrower, Any notice provided for in this
Secunty Instrument shall be deemed (o have been given 19 Borrower or Lender whea given as provided in this paragraph.

15. Governing Law; Severability. This Sccunity Instrument shall be govemed by fedsral law and the law of the
jurisdiction in which the Propenty 1s jocated. In the event that any provision of clause ¢f this Security Instrument or the Note
contlicts with applicable law, such conflict shall not affect other provisiens of this Sccurily Instrument or the Note which can be
given cffect without the conflicting proviston. Te this end the provisions of this Secunty Instrament and the Note aie declared
o be severable.

16. Borrower's Copy. Borrower shal! be given one conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrewer. [{ all or any part of the Property or any interest in it
5 sold or wransferred (or of a beneficial interest in Borrower 1s sold or transferred and Borower is not a nalurai person) without
Lender's prior writien consent, Lender may, at its opucn, require immediate payment in full of all sums secured by this
Secunty Instrument. However, this option shall act be excrcised by Lender if exercise is prohibited by federal law as of the date
of this Secunty Instrument.

If Lender excicises this option, Lender shali give Borrower notice of acceleraton. The netice shall provide a period of not
less than 3G daysron the date the notis is deiivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrument 3 Romrower fails to pay these suins prior o the expirauen of this penod, Lender may inveke any remedies
permitied by this Seeunty-tnseument without funther notice or demand on 2orrower,

18. Borrower’s Righl <o Reinstate. If Borrower meets certun conditions, Borrower shall have the nght o have
enforcement of this Secunty inssrgment discontinued at any time prior to the carlier of: (a) 5 days {or such other period as
applicabic law may specify for réinstatement) before sale of the Property pursuant o any power of sale contained in this
Szcurity instrument; or (b) entry o5 a judement eaforcing ths Sesurity Instrument, Those conditions are that Borrower: (a) pays
Lender 2l sums which then would be due urder this Security Instrumnen: and tie Note a< if no acceleration had occurred; (b)
cufes any default of uny other covenants of agreements; (<) pays all expenses incurred in eaforcing this Sccunity Instrament,
includirg, but not limited to, reasonable altoneys” fees; and (d) takes such action as Lender may reasonabiy reyuire o ‘assure
that the Lien of this Secunity Instrument, Lender'sinzats i the Property and Borrower’s obligation w0 pay the sums secured by
this Security Instrument shali contnue unchanged 'rGn reinstaement by Bomower, his Securily Instrument and the
obligations s2cured hereby shali remain fully effective 251l no acceleration had occurred. However, (his right (o reinstate shali
not appiy in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noie O a partai interest in the Noic (together with this Secunty
instrument) mav be sold enc or more times without prior notice (W Porower. A sale may result in 3 change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the >ove and this Securily [nstrument. There aiso may be one
or more changes of the Loan Servicer enrelated 15 a sale of the Note. If thare is a change of the Loan Seivicer, Borrower will be
given wrillen notice of the change in accordance with paagraph 14 above-2id apniicable law. The notice wili state the name and
address of the new Loan Servicer and the address to which paymens should (e made. The notice will also centain any other
infcrmauon required by applicatle law.

20. Hazardous Substances. Borrower shall pot cause of peamnit ihe presence,-uss, isposal, storage, or release of any
Hazardous Substences on or in the Property, Berrowsr shail not do, ror allow anycu:olse w0 do, anything affecting the
Property that is in violation of any Environmental Law, The preceding iwo seniences shall Go: apply o the preseace, use, or
storage on the Prepetty of small quantitics of Hazardous Substances thal are generally recognizer’ o be appropriate to aormal
restdential uses and to maintenance of the Prupeny.

Berrower shall promptly give Lender wnitten notice of any investigation, claim, demand. lawzair or other action by any
governmental or regulatory agency of privaie party velving the Property and any Hazardous Substancd or Bnvironmental Law
of which Borrower has actual knowledge. If Bomrower learos, or 15 notified by any governmental or reguiziery authority, that
any removal or other remediauon of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily 1ake
all necessary remedial actions in accordance with Envirenmestal Law.

As used in this paragraph 20, “Hazardous Substances™ arc those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic potroleum products, {oxic
nesticides and herbicides, volatile solvents, materials containing asbestos or formaldenyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate wy heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shail give notice 1o Burrewer prior to acceleration following Borrower’s breach
of any covenant er agreement in this Security Instrument (bt nol prior to acceleration under paragraph 17 éxrg/!esq
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dpplicabie law provides otherwise). The notice shall specify: (2) the defzult; (b the action required (o cure the default;
{c) a date. not less than 30 days from the date the notice is given to Borrowsr, by which the defauit must be cured; and
{d) that failure to cure the default on or before the dute specified in the notice may resull in aceeleration of the sums
secured by this Security Instrument, foreclosere by judicial proceeding and sale of the Froperty. The natice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
ron-existence of a default or any other defense of Borrower to acceleration and foreciosure. I the default is not cured on
or hefore the date specifieq in the notice, lender, a: ils option, may require immediste payment in foll of ali sums
sccured by this Security Instrument viithcut further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable aitorneys’ fees and costs of title evidence.

22, Release. Upon pavment of all sums secureg by this Security Instramest. Lender shall release this Secunty Instrument
witheut charge o Berrowsr. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all rignt of homestead cxemption in the Propeny.

23, Riders to \his Security Instrument. If onc or more riders are exccuted by Botrower and recordd (epether with thes
Secunty Insirument, Gz sovenants and agrecenents of each such rider shail be incorporatzd into and shall amend and supplement
ihe covenants and agreemsatsaf this Secunty Instrument 2s if the nder(s) were a part of this Secunty Instrument.

[Check appircable boxics)) .
= Adjustable Rate Rider ; Condeminium Rider e 1=+ Family Rider
L. Groduated Payment Ruder 2; Planned Unii Devlopment Rader .m,- Biweekly Pavment Rider
L& Balloor Rider . Raw Improvement Rader i Second Home Rider
. YA Rider v Otheris) fspecify}

BY SIGNING BELOW, Bormower sccepts anid asrecs to the ienms and covenants contained in this Sccurity Instrumeai and
n any niderts) executed by Borrower and recorded witkant

Wiinesses: WW 477//0!4 (Seal)

HeRTIN P, TIINEY ‘Bonveer

_4/..11_5 r (J g‘-f'xi (Seady

...... f v
HEIDEMNRIE . COCNEY -Borrow sy

(Scal: ——{Seal)

Borrower Horower

STATE OF ILLINOIS, 4 County ss:
I. she undersigned . a Notarv Public 1n and for said count; any <aie do hereby centify

that ] o .
VARTIN P, COONEY AND HEL IHRVARIE A. QUONEY, HUSBAND AND WIFE

, perseaally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in persen, and acknowledged that  they
signed and delivered the said instrument as thelr frec and voluntary ?c! foi Hlf-‘w and purposes therein sel forth.
Given under my hand and official scal, this st gayof AL _
VR
My Comniission Expires: VAN WA . l\_- \L}u_
Natary Pablic

WM
FRICIAL SEAL !
or?srmr‘u VIHITE .

J
ARY PUBLIC STATE OF ILUNOIS §
'&NOJOyComm Expres Fet. ’mt 4

@ SR assn  Pmests  Fom 3014 9720
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
2o 2
TH!C l%ALLOON RIDER is made this 2127 day of APRIL

2247, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, 0z od of Trust or Deed to Secure Deb (the *Security [nstrument®) of the same
date giver by-pc undersngned (the "Borrower”) to secure the Berrower's Note to

e g

TA MCRTGAGE CCRPIORATICN

(the "Lender™) of the same date and covering the Property described in the Security
Instrument and located at:

e TE grmmiag . v reparern
3332 NORUH MoIDMITAGE AVENTE

~ P
CHIZAGC, 1L ECels

Proponty Addrze)

The interest rate stated on the Note is called the “Note Rate.” The date of the Note is
called the "Noie Date.” I understand the Lendcr may transfer the Note, Secunty Instrument
and this Rider. The Lender or anyone who takes the Note, the Security Instrument and this
Rider by transter and who is entitled to receive payineats urdcr the. Note is called the "Note
Holder.”

ADDITIONAL COVENANTS, In addition o the covenants and agreements in the
Secuntty Instrument, Borrower and Lender further covenaat «nd, agree as follows {despite
anything to the contrary contained in the Security Instrument or b Noie):

1. CONDITICNAL RIGHT TG REFINANCE

At the Maturity Date of the Note ang Security Instrument (the "Nowe Maturity Date™), .

.

wili be able lo obtain & new loan ("New Loan™) with a new Maturily Date ot Ay L.
2027 , (the "New Matunity Da:e™) and with an inlerest e equal to the

“New Loan Raie” determined in accordance with Section 3 below if ali the conditions
provided in Sections 2 and 5 below are met (lh‘, "Conditional Reinancing Cation”). If
those conditions are not met, [ understand that mc Note Holder is uader no obitzation ic
refinance the Note or o modify the Note, reset the Note Rate, or extend the Nole Matunty
MULTISTATE SALLOON RIDER (REFINANCE] - Singin Family - fincdhe Mac Uniform Instrumant form 3¥91 10590

@-ETSU paos |
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Date, and that I wiil have to repay the Note rom my own resources or find a lender willing
to lend me the money to repay the Note.
2. CONDITIONS TO OPTION
1f 1 want 1o exercise the Conditicnal Refinance Option, certain conditions must be met
as oi the'Note Matunity Date. These conditions are: (1) | must still be the owner and
occupait i the Property subject to the Security Instrument (the “Property”); (2; 1 must be
current in sy monthly payments and cannot have been more than 30 days late on any of the
12 schedulec-oonthly payments immediately preceding the Note Maturity Date; (3) there
are no iens, defelts, or encumbrances against the Property, or other adverse matters
affecting title to s Property (except for taxes and special assessments not yet due and
payable) arising after the Security Instrument was recorded; (4) the New Loan Rate cannot
be more than 5 percentage-points above the Note Rate; and (53 I must make a written
requesi to the Note Holder 25 Lrovided in Seciion 5 below.
3. CALCULATING THE NEV LOAN RATE .
The New Loan Rate will be a fixed rale of interest equal to the Federai Home Loan
Mortgage Corporation’s required ne: vield for 30-vear fixed rale mortgages subject to a
60-day mandatory delivery commitreni; plus one-half of one percentage point (0.5%),
rounded to the nearest one-eighth of cn2 percent (0.125%) (the "New Loan Rawe”). The
required net vield shall be the applicabie ne! yield in effect on the date and time of day that
the Note Holder receives notice of my election to exercise the Conditional Refinance
Opnion. 1f this required net yield is not availabie, the Note Holder will determine the New
Loan Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOLANT
Provided the New Loar Rate as calculated in Seciisn 3 above is not greater than 5
peicentage points above the Nole Rate ard all other conditiuns, required in Section 2 above
are satisiied, the Note Holder will determine the amount o/ the‘monthly payment that will
be suificient (o repay in full (a) the unpaid principal, pius (b acerued bt unpaid interest,
K]US (c) all other sums [ will owe urder the Note and Secuniv/fistrument on the Note
{aturity Date (assuming my monthly payments then are current, as required under Section
2 above), over the term of the New Loan at the Mew Loan Rale in equal monthly payments. .
The result of this calculation wilt be the new amount of my principal and inierest payment
every month until the New Loan is fully paid.
5, EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Note
Maturity Date and advise me of the principal, sccrued but unpaid intcrest, and =i other
sums | am expected to owe on the Note Maturity Date. The Note Holder also wiil advise
me that I may exercise the Conditional Refinance Option if the conditions in Section 2
above are met. The Note Helder wall provide my payment record information, iogether
with the name, title and address of the person representing the Note Helder that I must

Form 319@0[’90
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notify in order to exercise the Conditional Refinarce Option. If 1 meet the conditions of
Seciion 2 above, 1 may exercise the Conditional Fefinance Option by notifving the Note
Holder 1o earlier than 60 calendar days and no later than 45 calendar days prior to the Note
Maturity Date. The Note Holder will calculate the fixed New Loan Rate based upon the
Federal Eome Loan Morigage Corporaticn's appiicable published required net yield in
effect cathe date and time of day notification 1: received by the Note Holder and as
calculated i Section 3 above. | will then have 30 calendar days to provide the Note Holder
with acceptadle nroof of my required ownership, occupancy and property lien status. Before
the Note Mat:itty Date the Note Holder will advisz me of the rew interest rate {the New
Loan Rate), new ironthly paymen! amount and a date, time and place ar which I must
appear 10 sign any gocuments required to complet: the required refinancing. [ understand
the Note Holder will charge me a $250.00 processiag fee and the costs associated with the
exercise of the Conditioni Refinance Option, including but not limited to the cost of
updating the title insurance solicy.
BY SIGNING BELOW, Poriower accepts and agrees to the terms and covenants |

contzined 1e this Balloon Rider.

S/ / / - o 7
_MM_.(SNU _ stelemetee . a'#%f?/ (Seal)
/7,

?ARI{H P, COCAEY -Borrowey AEIDFMARIE A. COONEY s Botrower

{Seal} {Seal)

-Rorsower -Boerzower

(Seal) {Seal)

-Borrvwer -Borrowet

(Seal) {Seal)
-Horreaer -Bogrower

{Sign Original Only} -

Yoy 3191 10/30
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