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This Morlgage prepaced by:  Kaka %, Bovd SEAVICES, iNC.
D 7348 W NADISON ST s 104
Lo NEQREST RARK IL 60130-1553 i
MORTGAGE

THIS MORTGAGE 1S DATED APRIL 21, 1997, betwern Lavid S. Mejia, A married man, whose address is 1122
N Ridyeland Av., Oak Park, IL 60302 (referred lo beior# as “Grantor”); and FOREST PARK NATIONAL BANK
& TRUST CO, whose address is 7348 WEST MADISON SYREET, FOREST PARK, IL 60130-1553 (referred o
below as "Lender”).
GRANT OF MORTGAGE. For valuable consideraiion, Granlor me.rigages, warrants, and conveys 1o Lender all
of Grantor's right, title, and interest in and to the following describedt resl property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, ard
appurtenances; all waler, water rights. watercourses and ditch rights (ir.ciuding stock in utilities with dilch or
irrigation rights); and all other rights, royalties. and profiis relating to the reai praperty, including withowt limitation
all minerals, oil, gas, geothermal and similar matters, localed in Cook County. Siate of lilinois {lhe "Real
Property”):
LOT 10 IN BLOCK 10 IN ROSSELL'S ADDITION YO OAK PARK SUBDIVISION TF THE NORTHWEST
QUARTER OF SECTION 5§ AND THE NORTHEAST QUARTER OF SECTION 6, TOUVNSHIP 39 NORTH.
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOQF
RECORDED AUGUST 1, 1923 AS DOCUMENT 8047424 IN COOK COUNTY, ILLINOIS

The Real Property or ils address is commonly known as 1122 N RIDGELAND AV,, OAK PARK, IL 60305. The
Real Property tax ideniification number i¢ 16-05-103-005-00Q.

Grantor presently assigns to Lender all of Grantoi's right, titi2. and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants 10 Lender 2 Uniform Commercial Code security interest in
the Personal Propeny and Rents,

DEFINITIONS. The following words shali have the foilowing meanings wnen used in this Mongage. Terms not

otherwise delined in this Mortgage shall hava the meanings aitributed to such terms in the Unitorm Commercial
Code. Al references to dollar amounts shall mean ameunts in fawiul money of the United States of America.

Credit Agreement. The words “Credit Agreement” mean the revolving line of credit agreement dated April 21,
1997, between Lender and Granter with a credit limit of $35,000.00, together with all renewals of, extensions
ot modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreemenl. The
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maturity date of this Mertgage is May 15, 2062, The interest rate under the Credil Agreement is a variable
interest rate based upon an index. The index currently is 8.500% per annum. The interest rate to be applied
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1o the outstanding accoun! balance shall he al a rate equal o the index, subject however to the following -
minimum and maximum rates. Under nc circumstances shz! the interest rate be less than 5.000% per annum
or mere than the lesser of 19.000% per annum or the maximum raie aliowed by agplicable law.

' - Existing Indabledness, The words “Existing !ndebtedness” mean the indedledness described below in the
' .. - Exigting Indebtedness section of this Mortgage, '
Grardor. The word *Grantor® means David S:.i«!ejia. _ Tf!e;,(srantor is the mortgagor under this Mortgage.

Guerantor. The word "Guarantor” means and includes :vithout liritation each and all of the guaranioss,
- surefies, and accommodation parties in conneclion with the Indebtedness, :

Improvements. The word "Improvements” means and includes withoul limitation all exisling and. future
| improvemen:s, buildings, structures, mobile homes affixed on the Real Property, facilties, additions,
replacemcni= and other construgtion on the Real Propeny. B

!ndebtedneas.. The word "Iindebledness™ means all principal and inferest payable under the Credit Agreement o
and any amounts expended or advanced by Lender 10 discharge obligations ot Grantor or expenses. incurnes -
by Lender io enforcs sbligations of Grantor under this Mortgage, together with interest on such amounts as
pvovided in this Morigage. Specifically, without imitation, this Morigage secures a revolving line of credht _
and shall secure not ondy ine amount which Lender has presently advanced to Grantor under the Credtt

Agreement, bt slso- any fitrze amounis which Lender may advance to Granior under the Crecft =
Agreement within twenty (20) years Som the date of this Morfgege to the same exient as if such future ‘

_advance were made as of the dote of the execulion of this Morigage. The revolving line of credit
obligstes Lender to make advances ‘= Srantor 50 iong as. Granior complies with all the torms of the
Credit Agreement and Relaled Documenis. Such advances may be made, repsid, and remade from time
to time, subject to the iimitation that the tolat suiztanding balance owing at any one time, not including

- finance. charges on such balance ai a fixed or variahle rate or sum as provided in the Credit Agreement,

‘any lemporary overages, othey charges, and any o%aounls expended or advanced es provided in this -

. pariagraph, shall not exceed the Credit Limit as providedip the Credit Agreement. 1 is the intention of -
Grantor 2nd Lender that this Mortpage secures the balance suistanding under the Credit Agreement from.
tkne o time from zero up 1o the Credit Limit as provided above cid any intermediate balence. Al no time.
shail the principal amount of indebledness secured by the Martgege, nof inciuding sums sdvanced to
‘prolect the security of the Morigage, exceed the Credit Limit of $25,500.00,

Lender. The word “Lender" means FOREST PARK NATIONAL BANK & TRUST CO, its successors and

. assions. The Lender is the mortgagee under this' Morigage., '

Mortgage. The word "Mortgage® means this Mortgage between Granter ang Lepder, and includes without -
limitation a!l assignments ard security interest provisions relating tc the Personat Fropertv and Rents.. :

. 1) Personsl Properly. The words "Personal Propenty” mean all equipment, fixtures, ‘and cther anticles of

A personal property now or hereatter owned by Grantor, and now or hereafter attached o afixed 10 the Real

: ‘-‘" - Property: together with all accessions, pars, and additions 10, all replacements of, and all substiutions for, any

13 o such property; and fogether with ail proceeds (including without limitation af insurance proceeds and
3y  refunds of premiums) from any sale or otier disposition of the Praperty. -

s Property. The word "Property” means collectively the Real Property and the Personal Property. '
Real Property.  The words *Real Property" mean the property, interests and rights described above in the
-, Grant of Mortgage™ section.

. Relsied Bocuments. The words "Related Documenis® mean and include without limitation all promissory - -

- notes, credit agreements, lpan agreements, environmental agreements, guaranties, security agreements,
- mortgages, deeds of trust, ano ai other insiruments, agreements and documents, whether now or hereatter
axisting, executed in’ conmection with the Incebtedness; ' ‘

© Rents. The word “Rants” means all present and future rents. revenues, income, issues, royatties, profits, angd
 other benefils derivex! from the Property.
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THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IM THE RENTS
AND SEHSONAL PROPERTY, iS GIVEN TO SECURE (1) PAYMENT OF THE INGEBTEDNESS AND (2)
PERFORMANCE OF ALL OBUIGATIONS OF GHANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND EMCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEH AND ACCEFTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as ciherwise provided in this Mcnigage, Grantor shall pay to Lender an
amounts secured Oy this Mongage as they become due, and shall strictly perform all of Granior's cbligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantc:'s possession and use ol
the Propeny shall e governed by the following provisions:
Possession anc Use. Until in delavlt, Grantor may remain in possessicn and contcol of and operate and
manage the Propiay and collec! the Rents lrom the Propesty.
Duty o Maintsin. Ciantor shall maintain the Property in lenantable condition and sromptly perforin all repairs,
replacements, and asienance necessary lo reserve iis value.

Hazardeus Substances. “Vhe terms “hazardous wasle,® “hazardous substance,” "disposal,” “release,” and
“threatened release.” as used in this Mortgage. shall have the same meanings as sel forth i the
Comprehensive Environmer.3i Besponse, Compensalion, and Liability Act of 1380, as amended, 42 U.S.C.
Seclion 5601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorizalion Act of 1985, Pub. L. No.
69-499 ("SAHA"), the Hazardous Auterials Transportation Act, 49 U.S.C. Section 1801, 21 seq., the Resource
Conservation ar;d Recovery Act, «2 U S.C. Seciion 6901, el se_gi. or other applicable state or Federal laws.,
rules, of reguiations agonted pursuar( o any of the foregoing. The termis “hazardous waste” and “hazardous

substance” shall also include, withoul iriiaion, petroleum and pelroleum by-products or any fraction thereo!
and asbestos. Granter repvesents and viasants 10 Lender that: {a} During the pericd of Grantor's ownership
of the Property, there has been no use, (enesation, manufacture, storage, lrealmen!, disposal, release of
threalened release of any hazardous waste or Lulstance by any person on, under, about or lrom the Pfopertr,
(b) Grantor has no knowiedge of, or reason 1o believe ihat there has been, excepl as previously disclosed (o
and acknow!edged 23 Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,

release, or theeatened reiease of any hazardous waste o substance on, under, about or from the Froperty by
any prior owners or occupants of the Property or (i) 57 actual or threatened litigalion or claims of any kind
by ary perscn relating 10 such maiters; and () Except as previcusly disciosed to and acknowledged by
Lender in writing, (i} neither Grantcr noi any tenant. contr21ir,_agen! of other authorized user of the Propeny
shall use, genefaie, manufacture, store, treal, dispose 0Of, ¢/ jc'ease any hazardous waste or substance on,
under, about or from the Property and (i) any such activiiz-shall be conducied in corpliance with all
applicable federal, state, and local laws, regulations and orginances, including withcut limitation those laws,
requigtions, and ordinances described above. Grantor authorizes Lender and ils agenis 10 enter upon the
Property tc make such inspections and lests, at Granior's expense. 2s Lender may deem appropriate 1o
deterraine compliance of the Property with this section of In2 Morigate.. Any inspections or lests made by
Lender shall be for Lender’s purposes only and shall not be construed 1o/cizate any responsibility or liability
on the part of Leader o Grantor or 10 any other person. The representations and warranties conlained herein
are based on Grantor's gue diligence in nvestigating the Property for hazdrdous waste and hazardous
substances. Grantor hereby (3} releases and waives any future claims ag.nst Lender for indemnity of
contripution in the event Giantor becomes liable for cleanup or other cests undes ary such laws, and™ (D)
agrees 1o indemnily and hold harmiess Lendar against any and all claims, lolecs Jliabililies, damages.
penalties, and expenses which Lender may direclly or indireclly sustain or sulfer resuirig from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacturz. clorage, disposal,
release or threatenad reléase occurning priof 10 Granlor's ownership o intérest in the Proparty. whether or not
the same was or should have been known to Grantor. The provisions of this section )i..he Mongage
including the obli%atsqn to indemnity, shall survive the cayment ot the Indebiedness and the satisfaction an
reconveyance of the lien of this Mortigage and shall not be affectea by Lender's acquisition cf any interest in
the Property, whether by forecfosure or Stheraise.

Nuisance, Wasle. Grantor shall nol cause, conduct or permit any nuisance nor Commit, permit, or suifer any
stripping of or waste on or to the Progerty or any portion of the Property. Withoul iimiting the generaity of the
foregoing, Grantor will not cemove, of Eranl 10 any other party the right to remove, any umber, minesals
{including o and gas), soil, gravel or rock products without the prior writtén censeni of Lender.

Removal of Improvements. Grantor shalt nol demctish or remove any Improvements from the Reai Propenty
without the prior written consent of Lender. As a condition to the remova! of any Imgrovements, Lender ma
require Grantor 10 make arrangements satislactory to Lender to seplace such Improvements wil
Imorovemnents of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upar. the Real Property at all
reasonadle limes to attend to Lende:'s inlerests and lo insoect the Property icr purposes of Geantod’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmenlal Requirements. Grantor shail promptly cumply with aii laws, ordinances, and
requlations. now ot hereakier in effect, of all governmental autherities aoplicable 10 the use of c-cé:‘:l})ancy of lhe
Prooerty. Grantor may contest in good faith any such law. ordinance, or regulation and withhold compiiance
during any proceeding, including appropriate appeals, so long as Grantor has nolified Lender in writing prior 10
doing so and $o long as, in Lende:r's sole opinion, Lender's interests in the Properly are no! jeopardized.
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- Lender may réqqire Granior to pdst adequate security or a surety bond, reasonably satisfactory to Lender, to-
. protect Lendier's interest, | S
Duty 1o Protect. Gramor agrees neither 1o abandon nor leave unaitended the Property. Grantor shalt do =il : -
ciher acts, in addition to those acts set fonth above in this section, which from the character andg use of the .
"Property are reasonably necessary 10 protect and presesve the Property. -

.DUE ON SALE - CONSENT BY LENDER. !ender may, at ts opiion, declare immediately due and- payable all -

sums securevt by this Mortgage upon the sale or transfer, without the Lender's prior wiritten consent, of aff or any .
part cf the Real Property, or any interest in the Real Property. A "sale or transier" means e conveyance of Reul ;
Properly of any right, title or interest therein; whether legal, -beneficial or equitabie; whelther voluntary or -
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehdig
interest with. a term greater than three (3) years, lease-opiion coniract, or by sale, assignment, or transier of any
beneficial irterest in or to any land trust hoiding titie to the Real Froperty, or by any other methud of cenveyaace

. Of Real Property ierest. i any Grantor is a corporation, parinership or limited fiability company, transfer alsop
“incluges any charge.in ownership of more than twenty-five percent (25%) of the voting Stock, partnership iMerests

of limitad Hability cumpuny Interests, as the case may be, of Grantor. However, this option shall not be exercised -

by Lender if such excroisn is prohibited by federal law or Ly Iftinois faw. ]

m)rttlss AND LIENS. The ruiowing provisions relating 10 the taxes and fiens on the Property are a pant of this .
gage.

Paymenl. Grantor shall gay when dua {and in all events prior to delinquency) all taxes, payroll taxcs special

.taxes, assessments, waler charoos and sewer service charges jevied agains! or on account of the ﬁropeny.
and shall pay when due all cizmis for work done on or for services rendered or materiai furnished 1o the
Pioperty.. Grantor shali maintain thr, Pnpeny Iree of alf liens having privvity over or equal to the interest of
Lender under this Mostgage, excepi for the len of taxes and assessments not due, except for the Existing
indebtedness referred to below, and exc ep. as otherwise provided in the following paragraph.

R!ﬂ:ﬂ To-Conlesl. Grantcr may withhold' s ment of any tax, assessment, or claim in connection with a good
faith dispuie over the obligation to pay, 36 lory as Lender’s interes! in the #ropeny is not Aeopardrz@d. if 4 fian
.anses o7 is filed as a resuft of norpayment, aran:u. Shall within fifteen (15) days after the ien arises. or, if @
kien is fled, within fiteen (15 days aftec Grantor as notice of the filing, secure ‘the discharge of the fien, or #
requested by Lender, .deposit with Lender cash ¢ a sufficient corporale surety bond” o uther secutity’

sausfactory {0 Lender in an amount sufficient to discnarge the fien plus any costs and attomneys' fees of other

chasges 1hat could accrue as a result of a loreclosure o7 sale under the lien. In any ccrisst, Grantor shal
defend itself and Lender and shail salisly any adverse jurgment before enforcement against the Property..
Gramorishan name Lander as an additionat obligee under any surety vond fumishied in the coniest
proceedings,

- Evidence of Psyment. Grantor shall upon uemand furnish to Lender satisfactory evidence of payment of the
laxes or assessmeris and shali authorize the appropriate governmenia! official {o deliver 1o Lender at any time
a written siaterment of the 1axes and assessments egainst the Property.

Notice of Construction. Grantor shall notity Lender at least fifteen (15) uav= before any work is commenced,
any services are fumistied, orfaray materials are supplied-10 the Property, if 21y ‘mechanic’s lizn, materialinen’s
€0, of ollizs fien could be asseried on account of the work, services, or mate:izls. Grantor wiil Upo9 taguest
of Lender furnish fo Lender advance assurances satisfactory to Lender that Granio- cen and will pay the cost
“of such improvements, :

ﬁlggl’ﬁm DAMAGE INSURANCE. The followirig provisions refating to insuring the Propariy are a part of this ‘

. Msintenance of Insurance. Grantor shall procure and maintain policies of fire insuwiance wilhy standarg
exiended coverage endorsements on a feplacement basis for “the full insurable value covering  ali

. improvements on the Real Propesty in an amount sufficient to avoid application of any consurance clause, anc
“with a siandard mortgagee clause. in favor of Lender. Policies shali be written b such insurance companies
and in such iorm as may be reasonabiy acceptgbfe to Lender. Grantor shail defiver 1o Lender cersificates of

. Gaverape from each insurer containing a stipulation that Coverage will not be cancelled or diminished without & L

minimum of ten-{10) days’ prior writle: notice 1o Lender and not contgjniggeany disclaimer of the insurer's
liability fos failure to Sf.iVR such notice. Each ingurance policy aiso shall incl IC€ an e_ndorsememsorowdmg that
coverage in favor of Lender will not be Impaired in any way by any act, omissicn or defautt of Grantos Or any
other person.  The Real Property is located in an area demgnate& {  Fedaral
‘Managemen 'Cy a6 & special flcod harard area. Granlor agreés 1o obtair and maintain Federal Flood -
insurance for the full unp:ir?epcnncipa! balance of the loan, up 1o the maximum policy limits set under the
tﬂauanﬁhﬁood[ Insurance Program, or as otherwise required by Lenger, and to maintain such insurance for the
em of the Ioan, :

Applicstion of Proceeda. Grantor siall promptly notily Lender of any loss or damage to the Pro, . Lender

-may maxe proo! of ioss if Grantor faiis to do 50 within fifleen (15) days of the casualty. ether or not -
ender's security is impgired, Lender may, at its election, apply the proceeds 10 the reduction of the

Indebtedness, payment of any lien atlecting the Propeny, or the resioration and repair of the Property. i

- Lender elects to apply the proceeds to resloration: and repair, Grantor shall sepair or replace the dama?ed. or

- destroyed improvements in a manner satisfactory {0 Lender, Lender shall, upon satisfactory proof of such
expenditure, pay -or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration i

by the Director of the Fedaral Emergency = =
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Grantor is nut in default hereunder. Any proceeds which have not been disbursed within 130 days afier their
receipt and which Lender has not committed to the repair or restoraticr of the Property shall be used firs{ to
pay any amount owing to Lender under this Mortgage, then 10 prepay accrued interest, and the remaindcs, if
any, shall be applied to tha principal baiance of the indebtedness. 1! Lender holds any proceeds afler
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass I, ihe
purchaser ol the Property covered by this Mortgage at anx‘ truslee’s sale or other sale held under the
provisions of this Mcrigage, or at any foreclosure sale of such Fropeny.

Compliance with Exisling Indebledness, During the period in which any Exisling Indebtedness described
below is in effect, ccmgﬂance with the insurance provisions contained in the instrument evidencing such
Existing Indebredness shall constitule compliance with the insurance provisions under this Morigage, to the
extent compliance with the terms of this Mortgage would constitute a duplicaiion of insurance requirement. |f
any proceeds from the insurance become payabie on foss, the provisions in this Mortgage for division of
Pr{rj;gg:gs shall apply only to that portion of the proceeds nct payable to the holder of the Exisling
n fess.

EXPENCITURES £y LENGER. I Grantor fails 1o comply with any provision ol this Morigage, includgbg any
coligation to maintain Existing Indebtedness in good standing as required below, or if any aclicn or proce IH%IS
commenced that wouwl materially affect Lender's interests in the Property, Lender on Granlor's behall may, but
shall not be required tc, fake any action that Lender deems appropriate. Aqy amount that Lender expends i 50
doing will bear interest al e sate provided for in the Credit Agreement from tne date incusred or paid by Lender to
the date of repayment by Cearr. All such expenses, at Lander's option, will aa be %ayable on demind, (b) be
added to the balance of the credit line and be apportioned among and be payable with any insiallment payments
to tecome due during either i) the term of any applicabie insurance poticy or” (ii) the remainin term of the Credit
Agreement, or (c} be trealed as(a Hafloon paytnent which wiil be dug and payable at the Credit Agreement’s
maturity. This Mortgage also will secure payment of these amounts. The rights provided jor in this paragraph
shall be in addition 10 anv other rights or an remedies 1o which Lender may be entitled on account of the defaull.
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it olherwise would have had.

h“‘fARRAhTY; DEFENSE OF TITLE. The fellowng siovisions relating to ownership of the Property are a part of this
orgage.
Title. Grantor warranis thal: {(a) Grantor holds good and marketable title of record to the Property in fee
simple, free and ciear of all liens and encumbrancés ether than those set forth i the Rea! Praparty description
of in the Existing Indebtedness section below cr in @ny litle insurance policy, title report, or final tille opinion
issued in favor o, ang accepted by, Lender in connesion with this Mongage, and () Granlor has the full
right, power, and authority (¢ execute and deliver this Mc:igage to Lender.

Delense of Tille. Subject to the exception in the paragraph above, Grantor wasiants and will forever defend
the title tG the Property against the lawiu! claims of all persina. In the event any action or proceeom'g 15
commenced that questions Grantor’s tille or the interest of Lender under this Mongage, Grantor shall defend
the actian at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitiec to panicipaie in the proceeding and 10 be represented in the proceeding by counsei of Lender’s own
cheice, and Grantor will deliver, or cause 1o be delivered. 10 Lender sachi instruments as Lendar mav request
from time te time to permit such participation.

Compliance Wilh Laws. Granior warranis that the Property and Granlor’s use-of the Property complies with
all exisling applicable laws, crdinances, and requlations of governmental authorives.
EXISTING INDEBTEDNESS. The flollowing provisions concerning existing injebidness (the “Exisling
indedledness™) are a part of this Mongage.
Exisiing Lien. The lien of this Mongag{e securing Ine indebledness may be secondary 37« inferior t0 the lien

securing payment of an existin obluga ion with an account number of 0776203 1o GN Mo 1guce described as: |
Mongage loar; daled August 20. 1993 and recorded as documenl number 93703515 angd asegred to Hamilion

rinance Corporation on July 13, 1984 3s document number 94609774 and then assigned jo First National ..+

Mortgage Association on Octouer 13, 1994 as document 94879739. The exisling obligation has a current *
griacipal balance of approximalely $166,000.00 and is in the anmal princigal amount of §195,700.00. The -
ovligation has the foliowing pagment terms:  $2,268 a month incCluding taxes. Grantor expressly covenants
anc agrees 1o pay, or see o the payment of, the Existing Indebledness and o prevent any delfauk on such

indebiedness, any default under the iastruments evidencing such indebtedness, or any default under any | o

security documenis for such indebtedness.

No Modification. Grantor shail not enfer into any agieement with the nolder of any mortgage, deed ol trust, or
other security agreement which has priorily over this hoitgage by which that agreement is modified. amended,
extended, Or renewed without the prior written consent of tender. Grantor shall neither request nor accept
any future advances under any Suci security agrecment withoul the prior written coasent of Lender.

CONDEMNATION. The loilowing provisions relating 10 condemnation of the Properly are a pant of this Mortgage.

Application of Ne! Proceeds. |l all or any pant of the Property is condemned by eminent domain proceegings
or by any proceeding of purchase n lieu of condemnation, Lender ni2y at s electicn require that all or any
gomon of the n21 proceeds of the award be applied to the Indebledness or the repair or restoration of the

roperty. The net progeeds of the award shall mean the award ahter payment of all reasonable costs,

expenses, and attorneys' fees incurred by Lender in conneclicn with the condemnation.
Proceedings. If any ,p.roceeding in condemnation is filed, Grantor ¢hali prompily rctify Lender in writing, and
Y

Grantor shall promptly take such steps as may be necessary 10 defend the action and obtain the award.
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 réfating togovemmennal'faxes. fees and charges are a part of this Morgage:

instruments as may be requested by it fsom time 10 time 1o permil. such

7

" IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The: following provisions , -

Fa@&‘ o

Cisrrent Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in - [
. 'alidhion io this-Mongage and take whalever olner acfion is requested by Lender to perfect and continug © -

lender's lien on the Real Propenly. Grantor shall reimburse Lender for all taxes, as described below, together |

‘with all expenses ncurred in recording, perfecting or continuing this: Mongage, including without limitaton all * -

. taxes, feze, documentary stamps, and other charges for recording or registering this Morigage.

- Taxes. - The fcllowing shall constitute taxes to which this section applies:. (a} a specific tax upon this typs of"i
Monﬁage or upon all o7 any pan of the indebledness secured by this Montgage; (b) 2 specific 1ax on Grantor
Gra

0 wihicl rlor is authorized or required to deduct from payments on the Indedledness secured by this type of
Mostgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Lredit
‘Agreement; and . {d) a specific tax on all cr any portion of the Indebtedness or on payments of principal and

- inferest made ov-Jranior. . ‘

Py

:\ Subsecuent Taxer. ) If any tax 10 which this section_applies is enacted subsequent to the dale of this -
~ Mortgage, this event <iall have the same affect as an Event of Default {as defined below), and Lender may
. gxercise any or all o) i avaitable remedies for an Event of Default as provided below uivess Grantor either -

- {a)} paya the tax before d hocomes delinquent, or (D) contests the tax as provided abowve in the Taxes and

iens section and deposits yith Lender cash or a sulficient corporate surgly bond or other securily satisfactery .

fo-Lender, -

‘ -'SECURITY‘AGEEEMENT; FINANC'G STATEMENTS. The following provisions relating: to this Mortgage as a

“secunty agreement are 2 part of this Mortoage,

Security Agreement. This instrumest shall conslituie a security agreement to the extent any of the Property |
constitutes Tixtures or oiher persorial prepe ty, and Lender shall have ail of the righis of a secured party under .

the Uniform Commercial Code as amended wom time to time.

‘Security Interest, Upon request by Lender, Siantor shall execute financing Statements and take whatever -

cther action is requested by Lender 1o perfect wund continug Lender’s securily interest in the Rents and
Parsonal Property. in addition t¢ recording this Mongage in the real property records, Lender may, at any

~ time and without Rurther authorizaiion from Grantor, fle executed counterparts, copies of reproductions of this

- Moitgage a3 a financing statement. Grantor shall renni:cse Lender for all axpenses incurred in pertecting or -
continuing this security interest. Unon defaull, Granlor shuf assemble the Personai Property in & manner and .

" at a place reasonably convenient {0 Grantor and Lender 2:1d make it available to Lender within thres (3) days
after receipt of written demand from Lender.

. Addreases. The mailing addresses of Grantor (debtor) and-Lender (secured barty), from which information

“concerning the security interest granted by this Mort?]_
Commercial Code), are as slaied on the first page of this Mertgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tne following provisions: relating to further assurances and

~ attorpay-in-fact are a part of this Mortgage.

age may be obtzined (eath 2s required by the Uniform

Further Assurances, At any fime, and from time to time, upon request of Lender, Grantor will make, exestie ',

and deliver, of will cause 10 be made, cxecuted or delivered, 1o Lenger or tc Lender's designee, and when
requesled by Lender, cause 10 ve filed, recorded, refiled, or rerecorded, as the cese may be, @t such limes
and in such offices and places as Lender may deem appropriate, any and all such morioages, deeds of irust,
security deeds, security agreemenis, financing statements, continuation statemens, ncruments of further

- assurance, certificates, and other documents a8 may, in the sole opinion of Lender, be rier or desirable .

AQreement, this Mortgage, and the Reiated Documents, and (b} the tiens and security interestc vreated by this
worgage on the Pr , whether :.cw owned or hereafter acquired by Grantor. Unless prohiviteg: by law ar

incurred in.connaction with tne matters relerred to in this paragraph. _
Altorney-~in-Fact. if Grantor fails 10 do-any of the things referred to in the preceding paragiaph, Lendesr may
do-so for and in the name of Grantor and at Granjor's expense. For such purposes, Grantor hereby
irrevocably appeints Lender as Grantor's attorney-in-fact for the purpose ol making, executing, delivering,
filing, recording, and doiny all other things as may be necessary or desirabie, in Lender's sole opinion, 1o
accomplish the matters referred to in the preceding paragraph. .

dediver 1o Gramor a suitable satisfaction ol this Mortgage and suitable siatemeris of termination of any financin

~ statement on file evidencing Lender’s secunity interest in the Rents and.the Personal Property. Gramtor will pay, ;

mited by applicable law, any reasonable lermination fee as determined by Lender from time to time. Il
ovrever, %aymem is made by Grantor, whether voluntarily oz ctherwise, or by guaranior or by any third party. on
the Indebiedness and thereafier Lender is forced 1o remil the armount of thal payment (a) to Grantor’s, trusiee in
bankrugicy of 10 any similar under any federal or state bankrupAcy law or iaw for the retief of cebtors,. ()
by reason of any judgment, decree or order o any court or administralive. body having jurisgiction over Lender or

&breed ta the contrary by Lender in writing, Grantor shall reimburse Lender for an costs and 2xpenses

in order 1o effectuate, complete, perfect, continue, of preserve (a3 the obligations of Graatur under the Credit -

. FULL PERFORMANCE. - i Grantor pays ali the indehtedness when dug, terminates the credit line account, ang . * |
otherwise oerforms all the obligations im) uoon Grantor under this Morigage, Lender shall execule and-

Lender's svoperty. of () by reason of any settlement or compromise of any claimi made by Lender with any - '

any of A {
clafmam gnciuding without imitation Grantor), the Indettedness shall be considered unpaid for the purpose of
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enforcement of this Morigage and this Mortgage shall continue to be effective or shaft be reinstated, as the ¢ase
may De, notwithstanding any cancellation of this Mortgage or of any note or other instrument ¢ agreement
evidencing the Indebledness and the Properiy Wil conlinue To secure the amount repaid or recovered to the same
extent as if that amcunt never had been originally received by Lender, and Grantor shall be beund by any
judgment, decree, order, settlerment or compromice relating to the Indebtedness or to this Mongage.

DEFAULT. Each of the foilowing, at the option of Lender, shall constitute an evert of default ("Event of Gefault”)
under tisis Mortgage: (z) Grantor comits frauc or makes a material misrepresentation at any time in connection
willh the credit Tine account. This can include, for exampte, a lalse statement about Granter’s income, 2ssels,
liabitities, or any other aspects of Grantor's financial conditicn, () Grantor does not meet the rgf_arment terms of
the credit line account. {c) Grantor's action Or Inaction adversely aflects the collateral for the credit line account or
Lender’s rights in the coifateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, {ailure to pay 'axes, death of all persons Jiable on the account, iransfer of tile o
sale of the dwelling, creation of a lien vn the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of tunds or the dwelling for nronibited purposes.

RIGHTS AND RZMEDIES ON DEFAULT. Upon the occurrence ot any Event of Default and at any time thereafter,
Lender, &i its 50tion,-may exercise any one or more of the follawing rights and remedies, in additicn 10 any other
rights or temedies provided by law:

Accelerate Indebipgn>ss. Lender shall have the right at its option without notice to Granter to declare the
entire Indebtedness Lr.aidiately due and payable, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. Wilh resdect to all or argf part of the Personal Property, Lender shail have all the righls and
remedies ¢f a secured pary under the Unilorm Commercial Code.

Coilect Rents. Lender shall hive te right, without natice t¢ Grantor, 1o take possession of the Property and
collect the Rents, inciuding amounts nast due and unpaid, and apply the net prcceeds, over and above
Lender’s costs, against the indebledress. In furtherance of this n?h!. Lender may require any (enant or other
user of ihe Pr%peny to make payments pf rent or use fees direclly to Lender. it the Rents are collected b
Lender, then Granicr irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereol in the name of Grantor and lo negoliate the same and coliect the proceeds.
Payments by !enants or other users to Lender o response to Lender’s demand shaii satisfy the obiigations for
whnich the payments are made, whether or_nut any proper Grounds for the demand existed. Lender may
exercise ils rights undes this subparagraph either in pesson, by agent, of through a feceiver.

Mortgagee in Possession. Lender shal! have the rigit 1o be 2laced as mortgagee in pessession of 10 have a
receiver appoinied o take possession of ali or any pari i the Property, vith the power 10 protect and preserve
the Property, to operate the Property preceding forecloscre ¢ sale, and to collect the Rents from the Preperty
and appiy the proceeds, over and above the cosi of (he receivership, a%amsl the Indebtedness. " The
mortgagee in Session or recerver may serve without bows it permitted Oy law. Lender's rignt to the
apé)omtment ol a recerver shall exist whether or nal the-apparent value of the Propenty exceeds the
Indebledness by a sutistantial amount. Employment by Lender shall nat disquality a person from serving as a
receiver.

t.{1udg:ial Foreclosure. Lender may obtain a judicial decree fereclosing Cizntor's interest in all or any part of
ae Frepery.

Deficiency Judgment. If permitted by apgiicable law, Lender may obtain 2-iudgment for any geficiency
remaining in the Indebiedness due to Lencer after application of all amounts recsived from the exercise of the
rights provided in this section.

Other Remedies. Lender shalt have all other rights and remedies provided in this rorgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by appiicable law, Granlor hereby waives anv and all right 10,
have the property marshalled. in exercrsing is rights and remedies, Lender shall be free to et 3l or any pan\!?
af the Property together or separately, in gne sale or by separate sales. Lender shall be entivied 10 bid at anys ;
public sale on all or any portion of tha Praperty. e

L.
Nolice of Sale. Lender shall give Grantor reasonabie natice of the lime and J)lace: 0 any public sale of the' s
Fersonal Property or of the time after which an?( private sale or other mnended dispasition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time el
the sale or clispnsition. 94

Waiver; Election of Remedies. A waiver by any party of 2 Dreach of a provision of this Mortgage shalj ot~
canslitute a waiver of or prejudice the Ear! 'S tights ctherwise to demand siric! compliance with that piovision
Or any other provision. ~Election by énder to pursue any remedy shall not exclude pursuit of an other
remedy, and an eleclion 1o fake expenditures of lake aclion 1o perlorm an obligation of Grantor under mis
Mortgage after failure of Grantor to perform shall not affect Lender's fight to declare a default and exercise ils
remedies under 1his Morgage.

Atlorneys’ Fees; Expenses. If Lender instiwles any suit or action 1o enforce any of the terms of thig
Morigage, Lencer shall be entitled 1o recover suth sum as the coun may adjudge reasonable as attorneys
tees ai triaf and on any appeal. Whether or not any court action s involved, ail reasonable expenses incurrad
by Lender that in Lender's opinion are necessary at agg time lor the protection of its interest cr the
enforcernent of its rights shall become a part of the Indebitecness payable on demand and shal bear interest
from the date of expenditure until ref_)al_du at the rate provided for in the Credit Agréement, Expenses covered
by this paragraph include, without limitation, however sudject to any limits under applicable faw, Lender's

atterneys” fees and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ tees lor
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- tankrupicy preceedings (including efforta to medify or vacate anfy automatic slay o injunction), appeals 2
‘B . any anlicipated. pest-judgment collection services, the cost of searching records, obtaining title repons
T . (im:iudlng ‘oreclosure reports), surveyors’ reports, and appraisal fees, and titie insurance, 1o the exient
. - .ﬁermi ted by applicable law. Grantor also will pay any court cests, in addition 10 all other sums provided Sy .
.. - 1AW, ' ) . ’ .

~ NOTICES TO GRANTOR AND OTHER PARTIES. Any noiice under this Mongage, including withuut limitation any _

. notice of default and any nofice of sale 1o Grantor. shiall be in wriling, may be sent by telefacsimile, and shalibe .
“effective when actually delivered, of when ﬂ?ﬁdﬁll&d with a nationally recognized overnight courier, or, if mailed,
shall te deemed effective when deposited in the United Siates mail first class, certified of regisiered mail, pestage = .
prepan), directed Lo the addresses shown near the beginiing-of this Merigage.- Any party may-change'ﬁs address . -

- lor notices under this Morigage by giving fermal written notice te the other parties, spec:fxngl% that the purpose of

-.the notice is to change the party’s address. All copies of notices of foreciosure from the holcer of any fien which
has prioiity over. this Mortgage shall be sent to Lender’s address, as shown near the beginning of this Morigage.
[For notice purposes, Granfor agrees 1o keep Lender informed at all times of Grantor's current ress.

. MISCELLANECJS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

~Amendmenis.This Mortgage, together with any Related Documents, constitutes the erdire understanding and
agreement of the narties as to the matters set fosth in this Mortgage. No atteration of or amendment 1o this

_Mongage shall v ciiective uniess given in wiiting and signed by the panty or parties sought to be charged or
“bound by the alturativ or amendment. .

Applicable Lew, This #iigage has been delivered to Lender and accepled by Lender in ihe State of
iHinois. This Morigage 3l be governed by and conslrued In accordance with the laws of the State of

“Ilinofa. o
‘Caption Headings. Caplion heazings ir this Mosigage are for convenience purposes only and are not fo be
‘used to in!erprelgc?r deﬁr!l}tle the provis%ns of this Mogggge. P y

Me;?er There shall be no merger orths interest or estate created by this Mongage with any other interest or,
.estale in the Property at .any time heic bv-or for the benefit of Lender in any capacity, without the written.-
consent of Lander. ‘ :

: Severablgg it a court of competent. iurisviction finds any provisicn of this Morigage 1o be invalid or
unenforceable as to .any person or circumstance, such finding shall not renuer thal provision invalid or
uneniorceable as 10 any olher persons or circunistances, If feasible, any such offending ?'rovu_;lon shall be -
deemed to.be modified to be within e limiis of en’orveabiiity or validity, however, if the offending provision -
cannot ve so modified, it shall be siricken and all other provisions of this Morigage in all other respecig. shali

~ remain valid and enforceable. ' _
Succetsors and Asgigns. Subject to the limitations stalec i this Mortgage on transfer vi' Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit rf-ing pariies, their successors and assigns. [
-ownership of the Property becomes vested in @ person other than Grantor, Lender, without notice ip Grantor,.
may. deal with. Grantor's successors with._reference 1o this Murtgaca. and the. Indebiedness by way of .
~ forbearance or extension without releasing Grantor from the obligatior. of this Mortgage or liability i:nger the -
. Indebledness. © _
-Tine i3 of the Essence. Time is of the essence in the performance of this Xcitgage.

 Walver of Homeslead Exemplicn. Grantor hereby releases and waives &l rights and benefits of the.
homestead exemption laws of the State of llinois a3 to all Indebtedness secured-oy this Mortgage.

- Waivers and Consenta, Lender shall not be deemed to have waived’ an{ rights under ‘his Mortgage {or under '
the Pelated Documents) unless such waiver is in writing and signed by Lender. No Gziy or omission on the -
part of Lender In exercising any right shall operate as 2 walver of such right or any oti:e7 right. A waiver by ~
any party of a provision of this onga shall not constittite a waiver ol or prejudice the pecy s right otherwise

- 10 demand strict compliance. with tha dpfa.wsmn or any other provision. No prior waiver by Loader, nor any

: gourse ol dealing between Lender and Grantor, shall constitule a waiver of any of Lender 5 nights or any of

_Grantor's obiy; 8 as 10 zmg future transactions. Whenever consent by Lender is required in this Mortgage,
the grardi ~such consent by Lender in any instance shall not constitute continuing consent 1o subsequent

o

inslances where such consent is required.

FINANCIAL STATEMENTS. YOU AGREE THAT YOU WILL PROVIDE A CURRENT FINANCIAL STATEMENT
YPON REQUEST OF THE LENDER. IF REQUESTED, YOU WILL PROVIDE CCOPIES OF TAX RETURNS AND
- UTHER REPCRYS WITH RESPECT TO BORROWER'S FINANCIAL CONDITION. YOU ALSO AGREE WE MAY
OBTAIN CREDIT_REPORTS ON YOU AT ANY TIME, AT OUR SOLE OPTION FOR ANY REASON, INCLUDING
BUT NOT LIMITED TO WHETHER THERE HAS BEEN AM ADVERSE CHANGE IN YOUR FINANGCIAL
COMDITION. YOU AUTHGAIZE UUS TO RELEASE INFORMATION TO OTHERS (SUCH AS CREDIT BUREAUS
MERCHANTS, AND OTHER FINANCIAL INSTITUTIONS) ABOUT THE STATUS AND HISTORY OF YOUR LOAN

-ACCOUNT.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
b -ﬁ“-’“-\

X ~Q/‘§l,,wf 3/}1“’/’)“-”")

David S. Mejia

WAIVER OF HOMESTEAD EXEMPTION

I am signing this Waiver ¢f tinmestead Exemption for the purpose of expressly releasing and wakving all
rights and benefits of the horiericad exempzion laws of the State of Hinois as to Al debts secured by this
Mortgage. | understand that | har'z no liability for any of the sffirmative covenants in this Morgage.

X L :-::,( x“(b -.Q‘-: 3.3":-..

Kathy S. Novoia

INDIY IDUAL'ACKNOWLEDGHENT

STATE OF TL )
) $

COUNTY OF ({ OCK )

Gn this day before me, the undersigned Notary Public, pessonally appeared David S. Mejia, A married man, to me
known 1o be the individua! described in and who execuled the Mortgage, and-acinowledged that he or she signed
the Moitgage as his or her free and voluntary act and deed, for the uses and purposes therein menticned.

Given under my hand and official seal this __o/ 5 dayof A o iy Pt
Qo A e o ogr i bt froual fianrk
By Tl /@_V"W-/“' Residing at 7O e+ Fe i fyVa Vel
L/

T

Notary Public in and for the State of

{, /e
My commission expires [#/ 1 / 97 o
L o NNARARRNTA R

: et
¢ “CERITIAL SEXL
: oM &, VARSI
Nglary Putlc. Slare of TNz
My. Commission Expifes 12z
E %WW’WHNH+L-J-.W e
AV
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF x L )
15

COUNTY OF (pok )

\
On thiz day before me. the undersigned Notary Public, personally appeared Kathy S. Novota, ﬂlK-m. 10
me known to be the individua! described ir and who execuied the Waiver of Homesiead Exemption, and
acknowledged that he or she signed the Waiver of Homestead Exempticn as his or he iree and voluntary act and

. deed, for the ugns and purposes therein mentioned.

Gheen under my hana and official seal tiis 2 S’ day of Aﬁ it 1 197 a7.

M’U}\. /"/3 (/M\A/M Residing at For 757‘ Por lc Matlopal B { Bart
Notanr Pr.ZMZc in and for the 5t2e of 7 [/ EN"V'WL me —
My commission expires _ ) fr?j( 1’@ ] | ; ' >,“°{u,,,k

L. TASSICN Expires 140 .

INDEVIDUAL ACKNOWLEDGMENT + e oomsoastonosescaoacsct

STATE OF - o
- (ool s
COUNTY OF )
| N .2
On this day before me, the undersigned Notary Public, persona’iy anpeared K&ttty S. Novota, Jviwamniiieees, t0

" me known 10 be the individual described in and who execuied ths Waiver of Homestead Exeinplion, and
acknowlediged that he or she signed the Waiver of Homestead Exemplion 25 his or her free and voluniary act and
deed, Tor the uses and purposes therein mentioned.

Given under my hend and official seal this__ 2S5 dayof _ gzl T19 17,
By g}’ffv‘/f AAAAAAL Residing at 5-'0/"’6 A f'{f/-/vq[am; /:‘S-rr’i
' A P - .
No biic I and for :he State of f é/ Mty "X oy
0 S S |
!)?ﬁy commission expi'es [ ‘Kf @ 7 ' hmary Publiz. © ,:fl " {,?’,,,mms.
:}.‘ - Hy Commission Exrnres 12/2/9¢

v

LASER PFIO Reg. U.S. Pal. & T.M. Of., Ver, 3.23 fc} 1997 GFi ProServices, Inc. All rights reserved.
c[’L—GGo 97MEJIA LN L2 OV L)

UNOFFICIAL COPY - - .

- 04-21-1997 MORTGAGE Page 10+




