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HOFFMAN ES7ATES, Il 60194

MORTGAGE

by

THIS MORTGAGE 1S OATED APRIL 3, 1997, betweer JANE M, MORGAN A/K/A JANE MARION MORGAN, &3
whose address is 505 N. LAKE SHORE DRIVE, #5608, CAICAGO, IL 60611 (referred 1o beiow as "Granlor"); ¢,

and Charler National Bank and Trust, whose address is 2200 Aast Higgins Rosd, Hoftman Estales, IL 60196
(referred 10 below ns “Lendar”),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
Of Grantor's right, titie, and interest in and to the following describec-rexi property, together with all existing or
subsequently erected or affixed buildings, improvements and fxturer; all easerments, rights of way, and
appurtenances; all waler, waler rights, watercourses and dilch rights (inc'uding stock in utllities with ditch or
irrigation righis); and all other rights, royalties, and profits relating to the real piopery, including without limitation
all minerals, oil, gas. geothermal and similar matters, localed In COOK County, State of llinols (lhe "Real
Property"):

PARCEL 1: UNIT 550B-5509 iN LAKE POINT TOWER CONDORUNIUM, AS DELIN".ATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: A PART OF LOT 7 IN CHICAGJ 0OCK AND CANAL
COMPANY'S PESHTIGO DOCK ADDITION IN SECTION 10, TOWNSHIP 38 NORTH, RZNGE 14 EAST OF
THE TH!RD PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 88309152 AND AS AMENDED FROM
TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY, ILLINOIS. PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1
FOR THE PURPOSES OF STRUCTURAL SUPPORT, INGRESS AND EGRESS, AND UTITLITY SERVICES
AS SET FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGD, AS
TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 7, 1988 AND KNOWN AS TRUST NUMBER
1043-99-09, DATED JULY 13, 1988 AND RECORDED JULY 14, 1888 AS DOCUMENT 88308160.

The Resl Property or its address is cammonly known as 605 N. LAKE SHORE DRIVE, UNIT NO. 5508-58508,
CHICAGO, L 80511, The Real Property tax identification number g 17-10-214-016-1142;
17-10-214-016-1143,

Grantor presently assigns 10 Lender ait cf Grantor's right, title, and interest in and (o all 'eases of the Property and
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Personal Properly, The words "Personal Property” mean all equipment, fixtures, and other aricies of
pursonal proparty now or hereafier owned by Grantor, and now or hereafter attached or atfixed to the Real
Property; together wilh all accessions, pans, and additions to, all raplacements of, and all substiiulions for, any
of such property; and together with all procecds (including without limitation afl insurance praceeds and
refunds of premiums) from any sale or other dispesition of the Property.

Property. The word "Property” means callectively the Real Property and the Personal Propenty.

Res! Property. The words "Real Property” mean the property, interests and rights described above In the
"Grant of Mortgage”" section.

Related Documents. The words "Rekited Documents” mean and include without limitation all promissory
notes, credil_agreements, loan agreements, environmental agreaments, guaranties, security agreements.
morlgages.«e«ds of trust, and all other instruments, agreements and documents, whether naw or hereafter

existing, executed in connection with the Indebtedness.

Renls. The word “7iens® means all present and future rents, revenues, incoms, issues, royalties, profits, and
other benefits derived wom the Froperty.

THIS MORTGAGE, INCLUDIKG THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS QIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATICNS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTEMDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REZL-PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEW AND ACCEPTED ON THE FOLLOWING TEAMS:

GRANTOR'S WAIVERS. Grantor waives all rights ¢ defanses arising by reason of any "one action™ or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action aqginst Grantor,
including & claim for deficiency ta the extent Lender is-atiarwise entitled 1o a clalm for deficiency, before or after
Le}ncfer’s commencemen! or completion of any foreclosurs action, either judicially or by exarcise of a power of
sale.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Graite: warrants that: (a) this Mongage is executed at
Borrower’s request and not at the request ot Lender ébj Grantce kas the full power, right, and authority to enter
into this Mortgage and to hypothecate the Propertr; ci the previaions of this Morigage do not conflict with, or
result in a defaull under any agreement or ather instrument binding uprn Grantor and do not result in a violation of
an;( Jaw, regulation, court decree or order applicable to Granior; g) Crantor has established adequate means of
oblaining from Borrower on a continuing basis information about Borrower's financial condition; and {6} Lender
gas mad)e no representation to Graiitar aboul Borrower (including without-fimitation the creditworthiness of
orrower),
PAYMENT AND PEAFORMANCE. Excepi as otherwise provided in this Mortgage, Torrower shall pay to Lender
all Ingebiedness secured by this Mortgage as it becomas due, and Borrower and G:antor shall strictly perform all
their respective obligalions under {his Mortgage.
POSSESSION AND MAINTENANCE OF THE PRQPERTY. Grantor and Botrower agree thpt Grantor's posseaston
and use of the Properly shall be governed by the following provigions:
Poasesslon and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment ol Rents form executed by Granlor in connection with the Properly, GrantCr .raay remain in
possession and conirol of and operate ano manage the Property and collect the Rents from the Property.
Duly to Maintain. Grantor shall maintain the Property in tenantabte condition and promptly pertorm all repairs,
replacemants, and maintenance necessary to preserve its value.

Hazardous Substarces. The tarms "hazardous wasle," "hazardous substance,” "disposal,” "releass,” and Uﬁ
"\hreatened release,” as used in this Morigage, shall have the same meanings as set forth (0 tt&e b

Comprehensive Environmental Response, Compensalion, and Liabiiiac Act of 1980, as anended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Ame‘ndmems and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, ef seq., the Resaurce
Conservation and Recovery Act, 42 U.5.C. Section 6901, el sech. or other applicable state or Federal laws,
rules, ar regulations adopted pursuant 1o any of the faregeing. The terms "hazardous wasie” and "hazardous
subsiance” shall also include, withcut limitation, ?etroleum and petroleum by-products or any fraction thereo!
and asbestos. Grantor represents and warrants 1o Lender that: (a) During the period of Grantor's ownership
of the Properly, there has been no use, generation, manufacture, storage, \reatment, disposal release of
threalened release of any hazardous waste or subgiance by any person on, under, about or from the F'ropertty;
(b) Grantor has no knowledge of, or reason 1o believe thaf there has besn, except as previously disclosed to
and acknowledyed by Lender in writing, (i) any use, generation. manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste Or substance on, under, aboul or from the Propenx by
any prior owners or occupants of the PropertJ or (IB any actual or threatened Htigation or claims of any kind
by any person relating to such matlers; and (c) Except as previously disclosed to and acknowledged by
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charges that could accrue as a result of a foreclosure or sale under the fien. In any contest, Grantor shall
dafend itselt and Lender and shall satisty any adverse judgmem before enforcement against the Property,
Grantor shall name Lender as an addilional obligee under any surety bond furnished In the contest
proceedings.

Evidence of Payment. Grantar shall upon demand furmish to Lender gatigfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a wrilten statement of the taxes and assessments against the Property.

Notice of Conatruction. Grantor shall nolity Lender at least fitteen (15) days before any work is commenced.
any services are furnished, or aw malterials are supplied to the Property, il any mechanic's lien, materialmen's
iien, or other lien could be asserted on accouni of the work, services, or materials. Grantor will upon request
ol Lender furnish to Lender advance assurances satisfactory 10 Lender that Grantor can and will pay the cas!
of such improvaments.

&R?PEHT’Y DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.
Malnlenanie 2! Insurance. - Granlor shall procure and mainiain policies of fire Insurance with standard
extended covorane endossements on a replacement basis for the full insurable value covering all
Improvements o Die Real Property in an amount sufficient 10 avoid application of any coinsurance clauge, and
with a standard rciipagee clause in lavor of Lender. Policies shail be writtan Dﬁ such inaurance companies
and in such formae rdy be reasonubly acceptabie (o Lender. Grantor shall defiver to Lender certificates of
coverage from edch insuroe containing a stipufation that coverage will not be cancelled or diminigshed without a
minimum of ten (10) days’ prior written notice to Lender and nol conltaining any disclaimer of the insurer's
hiability for failure lo give cush.notice. Each insurance pulicy atso shall include an endorsement providing that
coverage in favor of Lenac will not be impaired in any way by any act, omigsion or default of Grantor or any
otner_parson. Should the Rea! Prorerty at any time become located in an area designated by the Director of
the Federal Emergency Managemant Agency as a speclal llood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for (o full unpaid principal balanca of the loan, up to the maximum policy
limits sel under the Naticnal Flood Insurance Program, or as oiherwise required by Lender, and to maintain
such insurance for the term of the loan.
Application of Proceeds. Grantu, shall purw:lE nolig Lender of any loss or damage 1o the Property if the
estimated cost of repair o replacement excee 'e $5,000.00. Lender may make praof of loss if Grantor falls 1o
do s0 within fitteen (15) days of the casuaity. 'Athethar or not Lender's secumr 8 impaired, Lender may, at its
election, apply the proceeds to tha reduction of {ie (debtedness, payment of any lien affecting the Propenrv,
or the restoralion and repair of the Property. If Lendsr elects Lo apply the proceeds to restaration and repair,
Grantor shall repair or replace the damaged or des.royed improvements in 8 manner satisfactory 1o Lender.
Lender shall, upon satisfactory proof of such expenditu’e.pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not'in catault hereunder. Any proceeds which have not
been disbursed within 180 days afier their receipt and v.pich Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amourt-owing to Lendsr under this Monlgage, han to
Frepay accrued intergst, and the remainder, if any. shan be_agpolied to the principal balance of the
ndebiedness. il Lender holds any proceeds after payment in full of tfxe Indebtedness, such proceeds shall be
paid to Grantor.
Unexpired Insurance al Sale. Any unexpired insurance shall inura to-the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an% trustee’s e« or other sale held under ths
provisions of this Mortgags, o at any foreclosure sale of such Propeny.

Compliance with Exlstlnﬂ indebledness. Ouring the period in which any Evistinn Indebledness described
below is in effect, comﬂ ance with the insurance provisions contained in the /astrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under ihis Mortgage. to the
exlent compliance with the terms of this Mortgago would constitute a duplicaticn of irsvianca requirement. {f
any procreds from the insurance become payable on loss, the provisions in this Meriguage for division of
Frgcgoé(hs shall apply only to thal porlion of the proceeds not payable to the holder-of the Exisling
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, includler}ﬂ any t9
obligation 10 maintaint Existing Indebledness in good standing as required below, or if any action or proce: n%is «}
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shell not be required 10, take any action thal Lender deems appropriate. Any amount thal Lender expands in 80
doing will bear interest al the rate provided for in the Credit Agreement from the date incurred or paid Dy Lender to

the date of regarment by Grantor. All such expenses, al Lender's option, will %i[l betgayable on demand, (b) be
a

added to the balance of the credit line and be apportioned among and be payabls wi anr ingtaliment payments (g
to become due during either eéi) ihe term of any applicable insurance pclicy o (i) the remalning term of the Credit o
Agreement, or hxc) be treated as a balloon payment which will be due and payable al the Credit Agreement’s N
malurity. This ortgage aiso will secure payment of these amounts. The rights Frcv&ded for in this paragraph
shall be in addition o any other rights or any remedies (0 which Lender may be entitled on account of the default.
Any such action b% Lender shall not be construed as curing the delault 8o as to bar Lender from any remedy that
it otherwise would have had.
gAl{-‘tRANTY; DEFENSE OF TITLE. The following provisions relating to awnership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good snd marketable title of record to the Proparty in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property dascrirtion
of in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
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concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commaercial Code), are as stated on the first page of t%is Mortgage. & y

FURTHER ASSURANCES; ATTORNEY-IN~FACT, The foliowing provisions relating to further assurances and
attornegy-in-fact are a pan of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execuie
and deliver, or will cause to be made, executed or delivered, to Lender or 10 Lender's designes, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ail such morgages, deeds of trust,
security deeds, securily agreements, linancing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole apinion of Lender, be necessary or deslrabie
in order 1o eHectuate, complate, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Mongage, and the Related Documents. and (b) the liens and gecurity
intarests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shal! reimburse Lender for all
costs and erpenses incurred b connection with the matters referred 1o in this paragraph,

Atlorney-in~Fact. |f Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender may
do so for anu in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably aproirts Lender as Grantor's attorney-in-fact for the purpose of making, executing, deuverinF.
filing, recording, #nu daing all other things as may be necessary or desirable, in Lender's sole opinion, fo
accomplish the ratera relerred to in the precading paragraph.

FULL PERFORMANCE. ! Torrower pays all the Indebledness when due, terminates the credit line account, and
otherwise performs all the colgations mPosed upon Grantor under this Morigage, Lender shall execute and
deliver lo Grantor & Suitable sr/siaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender'z security interest in the Rents and the Pergonal Property. Granior will pay,
ﬁermmed by applicable law, any rcazonable termination fee as determined by Lender from time to time. ~ If,

owever, payment is made b“ Borroveer, whether voluntanly or otherwise, or by guarantor or by any third pary, on
the Indebtedness and thereafter Lender 1s forced to remit the amount of that payment (a) lo Borrower's trustee in
bankruptcy or to and simiiar person unogr 2nv federal or state bankrupicy law or law for the relief of debtors, (b)
by reason of any judgment, decree or orde: o. any court or administrative body having jurisdiction over Lender ar
any of Lender's property, or {C) b? reason of 2ny sxitlement or compromise of any claim made by Lendes with any
clatmant (including without limitafion Borrowery, i ¢ Indebledness shall be considered unpaid for the purpose of
enforcemant of this Mortgage and this Morigage shall-cantinue 1o be etective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this hiontgage or of any note or other instrument or apreement
avidencing the Indebledness and the Property will continue to secure the amount repaid or recovered to the same
extent as il thal amount never had been originally recewad by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to«he Indebtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall cznstitute an event of default ("Event of Default™)
under this Mortgage: (a) Grantor commits fraud or makes a ma«eral misrepresentation at any fime in connection
with the credit ne account.  This can include, for example, & fiise statoment aboutl Grantor's incoma, aesets
jiabilities, or any other aspects of Grantor’s financial condition. (b} Grunisr daes not meet the repayment terms of
the credit line account. (CR Grantor’s action or inaction adversely affecis the"collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure ic naintain required insurance, waste or
destructive use of the dwelling, failure 10 pay taxes, death of all persons vaulz.0n the account, trangfer of title or
sale of the dwelling, creation of a lien on the dwelling withoul Lender's permirsion, foreclosure by the holder of
anothar lien, or the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT, Upcn the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the following rights and remed.es, in addltion 10 any other
rights or remedies praviged by law:

Accelerate Indebtednese. Lender shall have the right at its option without notice 10" Borrower to daclare the

antire Indebtedness immediately due and payable, including any prepayment penalty whick forrower would be

required Lo pay.

UCC Remedies. Witk respact to all or anr part of the Personal Property, l.ender shall have ail the rights and

remedias of a secured party under the Uniform Commercial Coge. <

Collect Renta. Lender shall have the right, without notice to Grantor or Borrower, 10 take possession of the ‘1’
Property and coltect the Rents, inciuding amounts past due and unpaid, and apply the net proceeds, over and )
above Lender's costs, against the indebtedness. in furtherance of 1his right, Lender mar] éeﬂuire any tenant or

by Lender, then Granlof irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
recaived in payment thereol in the name of Grantor and (o negotl.aie the same and collect the proceeds.
Paymenis by tenants or other users to Lender in response 10 Lender's demand shall saus'r the cbligations for N
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
gxercise its rights under this subparagraph either in person, by agent, o thraugh a receiver. ,

Morigagee In Posaession. Lender shall have the nght to be placed as mongagee in possession or o have a
receiver appointed to 1ake possession of all or any pan of the Property, with the power to protect and preserve
the Property, to aperate the Property preceding toreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the tec.ewershif} against the Indebledness. The
mortgagee in Fossession or recaiver may serve without bond if permitted by law. Lender's right to the
appontment ol a receiver shall exist whether or not the apparent value ol the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify & persen from serving as a

other user of the Properly to make payments of rent or use fees directly to Lender. If the Rents are collected %
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UNOFFICIAL COPY

04-03-1497 MORTGAGE
Loan No 504917266 (Continued)

remain valid and enforceable.

Successors and Asaigna. Subject to the limitations stated in this Mortrﬂage on {ransfer of Grantor's interast
this Mortgage shall be binding upon and inure to the benefit of the_parties, their successors and assigns. i
ownership of the Property becomsas vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Granior's successors with reference to this Mortgage and the Indebledness by way o
{o{r’b%a:;%nce of axtension without releasing Grantor from the obligations of this Mortgage or liabllity under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Flomestead Exemption. Grantor hersby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of [llinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed 1o have waived an{ rights under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in qxercnsm%,any right shall operate as a waiver of such right or any other right. A walver by
any party of 2/provision of this Mo Rage shali oot constitule a waiver of or prejudice the party's right otherwise
to demand <stiie, compiiance with that provision or any other provision. No prior walver by Lender, nor any
course of dealiry between Lender and Grantor or Borrower, shall constitute a waiver of any of Lendear’s rights
or any of Granicr or Borrower’s obligations as 1o any fulure lransactions. Whenave: consent by Lender is
required in this twrdgage, the granting of such consent by Lender in any instance shall not constitute
continuing conseny (o euhsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVIMG READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO IS\ TERMS, - ’

GRANTOR: | |
JANE 1. ORGAN AK/A JANE MARION NC RGAN

I

INDIVIDUAL ACKNGWLZDGMENT

STATE OF Lmvwd )
@Q&é/ } a8
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared JANE ’a. MORGAN A/K/A JANE
MARION MORGAN. to me known to be the individua! described in and who exveciies the Morgage, and
acknowledged that he or she signed the Mortgage as his or her free and voluntary act ana <end, for the uses and

purposes therein mentioned. CW i
day of , 19 ?7

Given uynder my haﬁ: and.afficial seal this Qd : l
va ( // . DHM Residing at 1@%@&4« éﬂ«?"

Notary Public in and for the/ State of _ %"WL% OFFICIAL SEAL
My commission expirea /()’/6’1/90 MARIA C ARIAé

NOTAHY PUBLIC STATE ™ LINDIS
MY COMMISSION EXPINe S 12:2100
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