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MORTGAGE 0961220348

THIS MORTGAGE ("Securiv Instrument’) is given on APRIL 2181, 1997 . The martgagor is
MICHANL A WASZ AND CAROL.L WASZ, HUSHAND AND WIFE

('Borrower”). This Securily (nstrumen’ ie-given toMIDAMERICA FEDERAL SAVINGS BANK

which is organized and existing under the lav/s ¢!  UNITED STATES OF AMERICA , and whose
address i1 1823 CENTRE POINT CIRCLY, P, O, BOX 3142, NAPERVILLE, IL 60566-7142
(‘Lender™). Borrower owes Lender the principal sum of
THREE HUNDREL PIPTY SIX THOUSAND NINE HUNDRED AND NO/100
Dollars (U.S. $ 356, 900.00 }.
This debt is evidenced by Barrowei's note daled the same.urie as this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, it not paid earfier, dua-ard! payable on MAY 1, 2027 .
This Security Instrument secures to Lender: (a) the repayment of o debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; {b) the pavmant of all other sums, with interest, advanced
under paragraph 7 1o prolect the security of this Security [nstrumerit; end {c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note~ For this purpose, Borrower does hereby
martgage, grant and convey to Lender the following described property locaed in  COOK County,
Hinois:
LOT 41 IN BLOCK 24 IN WESTERN 5PRINGS RESUBDIVISION OF PART OF ZAST HINSDALE, A
SUBDIVISION OF THE EAST HALF OF SECTION 6, TOWNSHIP 38 NORTH, SANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN AND ALSC THAT PART COF SECTION 31 AND SECPION 32, TOWNSHIP
39 HMORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COGX COUNTY,. TLLINOIS.

0

P.LN.#: PEARROBABY 18-06=-208-034-~0000
which has the address of 4052 GROVE AVENUE . WESTERN SPRINGS
{Street] [City]

Hinois 60558 ( )72()3 873

[Zip Code) {*Property Address"},
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4, Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to

' the Property which may aliain priority over this Security Instrument, and leasehold payments or ground rents, if any.

Borrower shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower

shail pay tham on time directiy to the person owed payment. Borrower shall promptly furnish to Lender all notices of

amaunts {0 be paid under this paragraph. H Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b} conlests
in good taith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opirion
operate lo prevent the enforcement of the lien; or (c} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may altain priosity over this Security Instrument, Lender may give Borrower a nolice identitying the lien.
Borrower shall salisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazarc e 2roperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Properly insured-against loss by fire, hazards inciuded within the term "extended coverage” and any other
hazards, including floede-or tlooding, for which the Lender requires insurance, This insurance shail be maintained in
the amounts and for the-pariods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lendsi's apnrovai which shall not by unreasonably withheld. |f Borrower fails to maintain
coverage described above, Leadar may, at Lender's option, oblain coverage to protect Lender's sights in the Property
in accordance wilh paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the jolicies and renewals. |f Lender reguires, Borrower shall promptly give to
Lender all receipts of paid premiums and rerowal notices. !n the event of loss, Botrower shall give prompt notice to
the insurance carrier and l.ender. Lender may riaie.proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the resloration ol ref.air is economically feasible and Lender's securily is not
lessened. |t the restoration or repair is not economicrly feasible or Lender's security would be lessened, the
insurance proceads shall be applied to the sums secured by this Securily Instrument, whether or not then due, with
any excess paid to Borrower. f Botrower abandons the Propurty, or does nat answer within 30 days a notice from
Lender that the insurance carrier has offered to selile a claim, dhen_Lender may collact the insurance proceeds.
Lender may use the proceeds to repair or restore the Property oo pav-sums secured by this Security Instrument,
whether or not then due, The 30-day period will begin when the notice it given.

Unless Lender and Borrower otherwise agree in writing, any applieation of proceeds to principal shall not extend
ar postpone the due date of the monthly payments referred to in paragraphs 1.«nd 2 or change the amount of the
payments. It under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds rosulting from damages to the Properly prior lo the acquisition shall pasc 1o Lander to the extent of the
sums secured by this Secwily Instrument immediately priof to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowur's Loan Application;
Leaseholds. Borrowe: shall octupy, establish, and use the Property as Borrower's principal (esidance within sixty
days after the execulion of this Security Instrument and shall continue to occupy the Property as £'or ower's principal
residence for at least one year after the date of occupancy. unless Lender ctherwise agrees in wriling, which cansent
shall not be unreasonably withheld, or unless exienuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Propenty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default it any forfeiture aclion or proceeding, whether civil or criminal, is beqgun that in
Lender's good faith judgement could result in torfeiture of the Property or otherwise materially impair the lien created
by this Securily Instrument or Lender's security interest. Borrower may cure such a defautt and reinstate, as provided
in paragraph 18. by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
deterinination, precludes forfeiture of the Borrower's interest in the Property or other matetial impairment of the lien
croeated by this Security Instiument or Lender's security interest. Borrower shall also be in defaull if Borrower, during
the loan application process, gave materiaily false of inaccurate information or statements to Lender (or faiied to
provide Lander with any material information) in connection with the loan evidenced by the Note, including, but not

limited to, 47293873
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interest. Lender shall not be required 1o commence proceedings against any successor in interest of refuse lo extend
time tor payment of otherwise modify amortization of the sums secured by this Security instrument by reason of uny
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any nght or remedy shall not be a waiver ot or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Seversl Llability; Co-signers. The covenants and
agreements of this Security Instrument shalt bind and benefit the successurs and assigns of Lender and Borrower,
subjec! to the provisions of paragraph 17. Boirower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Securily Instrument but does not execute the Note: (a) is co-signing this Security
tnstrument only to mortgage, grant and convey that Borrower's interest in the Property under tha terms of this Security
tnstrument; {b) is not personally obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modity, forbear or make any accommaodalions with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. {f the loan secured by this Security tnstrument is subject to a law which sets maximum foan
charges, and *1at_aw is finally interpreted so that the interest or other loan charges coilected or to be collected in
conneclion with tha inan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the ameunt
necessary to reduce. iha charge to the permitted limit; and (h) any sums aiready collected from Borrower which
exceeded pormilted Smits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nucr-or by making a direct payment to Borrower. 11 a refund reduces principal, the reduction
will be treated as a partial prenayment without any prepayment charge under the Note.

14. Notices. Any notice lo Borrower provided for in this Security instrument shall be given by delivering it or by
mailing it by tirst class mail unless applicable law requires use of another method. The notice shall be dirgcted to the
Property Address or any other address Brirower designates by notice to Lender. Ary notica to Lender shall be given
by first class mail to Lender's address staiod-herein or any other address Lender designates by nctice to Borrower.
Any notice provided for in this Security Instruiiedi shall be deemed to have been given 1o Borrower or Lender when
given as provided in this paragraph.

15. Gaverning Law; Severabliity. This Security ‘nstiument shall be governed by federal law and the taw of the
jurisdiction in which the Property is focaled. Inthe eveniibarany provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not atieri other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. T¢ 'as end the provisions of this Security Instrument and

the Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy o1 the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficlal interest In Borrower.. 1-all or any part of the Property or any
interest in it scld or transterred (or if a benelicial interest in Borrower is soid % fransferred and Borrower is not @
natural person) without Lender's prior written conssnt, Lender may, at its option, 4uquiie immediate payment in full of
all sums secured hy this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Securily Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. 1ns rolice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Porrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expitatisiy of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnatate. It Borrower meels certain conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other
period as applicable law may specity for relnstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or {b) entry of a judgement enforcing this Security Instiument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred, (b) cures any default ot any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights in the

G7293873
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(Check applicable box(es))

| 1 ; Arjustable Rate Rider | Condominium Rider | 1-4 Family Rider

| | Graduated Paymenl Rider | | Planned Unit Development Rider | | Biweekly Payment Rider
| | Bailoon Rider | Rate improvement Rider | | Second Home Rider

i

VA Rider | Other(s) {specity}

BY SIGNING BFLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in apy.rider(s) executed by Borrower and recorded with it.
Wnnesses

| ]
, z(« m (;; /‘/ “*‘ “" (Seal) e N _ {Seal)
MTCIARL ® WASZ \"" T Borrower -Borrower

'K\

.?-7Jf (Seal) Seal
! (Jf/} SN Y O —

CRROL [ WASZ

—_. (Sea) 7 7 o (Sea)
-Borrower 7 T T ' “.Borrower

(R
STATE OF ILLINQIS, ( i zounty ss:
e

|, L rse ? , @ Notary Public in aid for'said county and state do hereby certify
that MICHAEL A WASZ AND CAROL L WASZ, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)
subscribed ta the foregoing instrument, appeared before ma this day in person, and acknowledged that T he
signed and delivered the said instrument as ~ THEIR free and voluntary acl, icr'tha uses and purposes

therein set forth. .
Given under my hand and official seal, this D/ of day of / ) /._: ¢, V947

Wwwmm
My Commission Expires: 5 Eﬂgﬂ;’\'g]% ASIEQEL'MO .1“ CJ_ 1t é /’dé ey (ah
Notary Public, State of Hiinois Notary Public
My Cammission Expirey 1J15/2001

THIS INSTRUMENT WAS PREPARED BY: HEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK

1823 CENTRE POINT CIRCLE MAIL 1823 CENTRE POINT CIRCLE

P. 0. BOX 3142 O P. 0. BOX 3142
NAPERVILLE, I 80566-1742 NAPERVILLE, IL 60586-7142

G72493473
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wm o (Space Above This Line For Recording Data] - - v oomme
ADJUSTABLE RATE RIDER
{1 Year Treasury index-Rate Caps-Fixed Rate Conversion Optlon)

THIS ADJUSTABLE RATE RIDER is made this 21T day of APRIL
and is incorporated into and shal*be deemed to amend and suppiement the Morigage, Deed of Trust or Sacurity
Oeel (the "Security Instrument”) of ihe same date given by the undersigned (the "Borrower") to secure Borrower's

Adpustabla Rate Nota (the "Note’) 107 eo1ca FEDERAL SAVINGS BANK

{the "Lender”) cf the
same date and covering the property describe< 1the Security Instrument and located at;
4052 GROVE AVLUE, WESTERN SPRINGS, ILLINGIS 60558
[Broporty Address)
THE NOTE CONTAINS PROVISIONS ALLOWMNC-FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY rAYMENT. THE NOTE Li#iTS THE AMOUNT THE BORROWER'S

ADJUSTABLE INTEREST RATE CAN CHANGE AT 4’Y ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO COPTAINS THE OPTION TO CONVERT THE

ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agicerents made in the Security Instrument,
Borrower and Lander further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of  6.625 %. The Note provides for ct.anges in the adjustable
interest rale and the monthly payments, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES TWO AND 'THREE QUARTERS
{A) Change Dates

The adjustable interest rate | will pay may change on the first day of  MAY 1ST 1998
and on that duy every 12th month thereafter. Each date on which my adjustable interest rate could change is called a

“Charge Dale.”
{B) The Index 97293873

Beginning with the first Change Date, my adjustable interest rate will be based on an index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current Index".

If the Index is no longer available, the Note Holder will chocse a new index that is based upon comparable
intormation. The Note Holder will give me notice of this cheice. 1014 10/54 Pags 1 of 3
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Before each Change Date, the Note Holder will calcuiate my new interest rate by adding TWG AND THREE
QUARTERS percentage points { 2.750 %) to the Current Index, The Ncte

Holder wit then round the result of this addition to the nearest ane-gighth of one percentage point (0.125%). Subject
to the limits steted in Section 4(2} below, this round2d amount wili be my new interest rate until the next Change
Date.

The Noia Holder will then determine the amcunt of the monthly payment that would be sufficient to 1epay the
unpaid principal that | am expecied to owe at the Change Date in full on the Maturity Date at my new interest rate in
subaiantislly equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 8.625 % or less
than 4.625 %. Thereafter, my adjustabls interest rate will never be increased or decreased on any single
Change Date by more than TWO percentage point(s) { 2.000 %!} from the rate of inferest
| have been payiry for the preceding 12 months. My interest rate will never be greater than 12 .625 %, which is

callad the "Maximum [ate".

{E} Effective Daty ~f Changes
My new interest rate win Fecoma effective on each Charige Date. | wilt pay the amount of my monthly payment
beginning on the first monthly pe;,ment date after the Chiange Date unti! the amount of my manthly payment changes

again.

(F} Notice of Changes

The Nate Holder will deliver or mail ta ‘ne it notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the etfective drie of any change. The notice will include information required by law
to be ghven me and aiso the titte and telephuns number of a person who will answer any question | may have

fugarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option fo convert from an adjustable interest rate with interest rate limits to
a fixad interest rate, as foliows:
6. FIXED INTEREST RATE CONVERSION OPTION

(A} Option to Convert to Fixed Rate

| have a Conversion Option that | can exercise uniess | am in default oririz Section (A] will not parmit ms 1o do
s0. The "Conversion Option™ is my option to convert the interest rate | am requizad to pay by this Note from an
adjuatable rate with interest rate (imits to the fixed rate calculated under Section (B} welo,

The conversion can only take place on a dateys) specified by the Note Holder duving the period beginhing on the
first Change Date and ending on the fifth Change Date. Each date on which my adjustat (e ir terest rate can convert
to the new fixed rate is caliad the "Conversion Date.”

it | want to exerciss the Conversion Option, | must first meet certain canditions. Those conciticns are that: (ij (
must give the Note Holder notice that | want to do so; (i} on the Convarsion Date, | must not be in(oviault under the
Note or the Security Instrument; (iii} by a date specified by the Note Holder, | must pay the Note Holdc: a conversion

.

fea of US.$ 250,00 :
and (&) | must sign and give the Note Halder any documents the Note Hoider reqguiras o effect the conversion.

(B} Calcuiation of Fixed Rate 97293873

My new, fixed' interest rato will be equal to the Federal National Morigage Association's required net yield as ofa
date and time of day specified by the Note Holder for {i) if tha original term of this Note is greater than 15 years, 30-
year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus FIVE-EIGHTHS

OF ONE PERCENTAGE POINT {0.&25%unded 10 the nearest one-eighth of one percentage raint (0.125%), or {ii)
if the original term of this Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day
mandatory delivery commitments, plus FIVE-EIGHTHS OF ONE PERCENTAGE POINT (0.£25%)}

, rounded to the nearest one-eighth of Gne percentage point (0.125%).
this required net yletd cannot be determined because the applicable commitments are not available, the Note Holder
will determine my interast rate by using comparable informetion. My new rate calculated under this Section 5{B) will
not be greater than the Maximum Rate etated in Section 4{0) above. 1014 10/04 Page 2 o 3
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'(C) New Payment Amount and Efiective Date

It | choose lo exercise the Conversion Optian, the Note Holder will determine the amount of the monthly
payment that would be sutficient o regay the unpaid principal | am expected to owe on the Conversion Date in fult
o the Matunty Dale at my new fixed interast rate in substantially equal paymenis. The result of this calculation will
be the new amount of my monthly payment. Beginning with my first monthiy payment afier the Conversion Date, |
will pay the new amount as my monthly payment unt the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Convarsion Option undet the conditions stated in Saction B of this Adjustabie
Rate Rider. Uniform Covenant 17 of the Security Instrument is amanded 10 read as follows:

Transfer of the Property or a Beneficial imerest in Borrower. if ail or any part of the Propeity or any
interest in it is sokd or lransferred {or it & beneficial interest in Dorrower is sold or transferred and Borrower is not a
patural personwithout Lender's prior written cansent, Lender may, &t its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by tageral iaw as of the date of this Security Instrument. Lender also shail not exercise this option if; (a)
Borrower causes 1005 submitted to Lender information required by Lender to evaluate the intended transteree as if
a new loan were being mate 1o the transferae; and (b) Lender reasonably delermines thal Lender's security will not
be impaired by the loan assuzaption and that the risk of a breach of any covenant or agreement n this Sacurity

Instrument is acceptabla to Larndsr,

To the extent permitted by adplcable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Leader.also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower vill zontinus to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

I Lender exercises the option 1o require immetfiaie payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
maited within which Borrowsr must pay all sums secured by this Secunity Instrument. (f Barrower fails to pay thess
sums prior to the expiration of this pericd, Lender may invuke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

2. if Borrower exercises the Conversion Oplion under the condaicns stated in Section B of this Adjustable Rate
Rider, the amendment to Unitarm Covenant 17 of the Security Instrume:it ¢ontained in Section C 1 above shall then
cease to he in sffact, and the provisians of Uniform Covenant 17 of the SGecurity instrument shall instead be in

gHect, as follows:

Transfer of the Property or a Benoficia! Interest in Borrower. If ali i any part of the Property or any
interest in it is sold or transterred (or it a beneficial interost in Borrower is sold or trantferred and Borrower is nol a
natural person) without Lendar’s prior written consent, Lender may, at its oplion, require-immediate payment in full
of all sums secured by this Security Instrument. However. this aption shall not be exercizar’ by Lender if exercise is
prohibited by federal law as of the date of this Security Instrumenl.

i Lender exarcises this option, Lender shall give Borrower notice of acceleration, The nctica shall provide a
period of not less than 30 days from the date the notice is defivered or mailed within which Borrowver must pay all
sums sacured by this Security Instrument. 1t Borrower fails to pay these sums prior to the expiration of this peried,
Lender may nvoke any remedies permited by this Security Instrument without further notice of demand on

Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to the leims and covenants contained in this Adjustable
Rale Ridey. .

.",/ . / ) . i j-', .) - ,f
Sl S fu&#{ (sl /,ﬂﬁttj l[{/’ \ Seal)

I1owul BN oWt

a 7

Bﬁecﬂ)
“Bdrrowat -Botrower
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