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MORTGAGE 2 601029363

THIS MORTGAGE 4" Secunity lastrument’s 15 piven on APRIL 24, 1997
mottzagor i MICHAEL-V GOLDEN ARD KARIN GOLDEN. HUSBAND AND WITE

" Borrower™y.
This Security [nsirument fs given to . STANDARD FEPERAL BANK. A FEDERAL SAVINGS BANK

which is organized and existing under the laws of | THE UNITED STATES OF AMERICA
znd whose address s 2600 W. BIG BEAVER ROAD, TROY, MICHIGAN 485034

1*Lender™).
Borrower owes Lender the principal sum of FIGHIY SEVENCOLGUSAND TWO BUNDRED JBITY AND - Noo 100

Dojlars (U055 87.250.00 1. This debt is evidenced by Borrower's note dated the same date as this
Securuy Instrument € Note®), whick provides for monthly paymerisowuh the 0 debt. if rot paid carlier. due
and pavable on MAY 01, 2027 . This Secunily lastument secures to Lender: (a) the
repayment of the debt evidenced by the Note. with interest. and all repewals, ¢xtensions and modifications of the
Note; b the pavment of all other sums, with mierest, xdvanced under Paragrapi; 7 1o protect the security of this
Security Instrument: and (c) the performance of Borrower’s covenants and agsoments under this Secutity
fnstrument and the Note, For this purpose. Borrower does hereby morgage, gram asd coavey 1o Lender the
following described property located in COOK Counrss hinois:

TAX ID NUMBER  16-31-319-027-0000
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which has the 2ddress of 2300 W WABANSIA #2230 CHICAGD
Siesets -‘C:g:.;
Hinouws 60647 " Propeity Address™ s

rdp Coden

TOGETHER WITH all the improvements now or hereafier erected onn the praperty, and all casements.
appurtenances, and fixteres now or hereafter a pant of the propeny. All repiacements and additions shali aiso be
covered by this Security Instrument. All of the forsgoing s referred 10 In this Security Instrument os the
"Propeny.”

BORROWER COVENANTS iliat Borrower is lawfully seized of the csiate hereby conveved and has the
right to mortgage. grant and convey the Propeny and that the Propeny is unencumbered, except for encembrances
of record. Borrower warrants and will defend generaify the titie 10 the Property agains: all claims and demands,
subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-uniform covenants
with limited vagiations by jurisdiction 1o consiilute a uniform security insirument covering real propernty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavmer of Principal and [atercst: Prepayment and Late Charges. Borrower shall promptly pay
when due the pringipa! of and interes: on the debt evidenced by the Note and any prepayriwent and late charges due
under the Note.

1. ¥Funds for Taxes <ad Insurance. Subject 1o applicable law or 10 2 written waiver by Lender, Borrower
shal! pay to Lender on the'diy monthly pavments are duc under the Note. until the Note s paid in full. a sum
v Funds™) for: (ar vearly taxes and assessments which may attain prieriry ever this Security Instrument as a lien
on the Property: iby yearly Icatcheld navments or ground rents on the Propeny. if any; ) vearly hazard or
propeny inscrance premivms: (¢ veartv flood insurance prenuums, if any: jer veariy morigage Insuruxe
preruurs, if any: and ¢ any suims geyable by Borrower to Lender, in accerdante with she previsions of
Farazraph 8. in Lieu of the payment oo mortyage msurance premiums. These iterns are called “Esctow [wns.”
Lender mav, at any time, collest and hold curds in an amont not to exceed the matimum amount a lender for a
federally related morngage loan mav requirs foroBorrower's cscrow account under the federal Real Estaie
Serttenent Precedures Act of 1974 as amended 1700 time to titne, 12 U.S.C. § 2607 ot sog. "RESPA"), unless
another faw that applics to the Funds sets 2 lesser umopnt, 3 so, Lender nay, at any time, collect and hold Funds
1 an amourt net to exceed the lesser amount. Lender may cstimate the amount of Funds duc on the basis of
current data and reasenable estimates of expenditures wiauture Escrow liems or athernise 1n 2ccetdance with
appiicable law,

The Funds shall be held in an mstitution whose deposite Zresnsured by a federal ageney. instrumentality, or
ety aneluding Lender, if Lender fs suck an insritation; of inany Faderal Home Lean Bank. Lender shall appiy
the Fundy 1o pay the Escrow ftems. Lender may not charge Borrower for holding and applying the Funds.
annually znalveing the escrow account. of venfuing the Escrow fiois, upless Lender pays Borrower interest on
the Funds and apphicabic Jaw permiis Lender to make such 3 charge. However, Lender may requize Borrower 1o
raw 3 obe-time Sharge 1or an independens 1eal estale tav reporung service used by Lender in connection with this
loan. unless applizable faw provides otherwrse. Unless an agreement 15 made oo applizable faw tequires inlerest to
he paid. Lender shall not be required 1o pay Borrower any interest or camings wi the Funds. Borrower and
Lender may agree 10 wnning, however, that interest skall de paid on the Funds. Loider shall give 1o Bosrower,
without charge, an annpeal 2ccounnng of the Funds, showmg credits and debiis to tre [Punds and the purpose for
which cach dobit 1o the Funds was miade. The Funds are pledped as zdditional securiny Toy il sumis secured by thic
Securnty insirumen:,

If the Frrnds heid by Lender ¢xzeed the amounts permitted to be held by applicadle law, Loeler shall accoumt
10 Boriower for the excess Funds in accerdance with the requirements of applicable daw. if7the amcunt of the
Frnds heid by Lender at any time is not sufficien: 10 pay the Escrew Ttems when due, Lender miuy so notify
Borrower in writmg, and, @ such case Borrower shall pay 1o Lender the amount necessary fomaie up the
dentciensy . Borrower siall make up the defiziency in o more than taclve monthly pavments, at bunder’s sole
dicrenon.

Upen pavment in full of all sums secured by this Secunity Instrument, Lender shati prompily refund to
Borrower 2nv Funds held hy Lende,. 3f, under Pazagraph 21, Leader shall acquire or sell the Propenty. Lender,
prior te 1he acguisizion of sale of the Propenty, shall appiy any Funds keld by Lender at the time of acquisition or
<ale as a credit agains! the sums secured by this Security Inttrument.

3. Application of Payments. Urless applicable law provides otherwise, ali payments receivad by Lender
under Paragraphs 1 and 2 shali be applied: first, 10 any prepavinent charges due under the Nete; seiomd, 1o
amavunts pavable under Paragraph 2; third, 1o nterest dues founth, to prinaipal dues and last, to any late charzes
due ender the Note.

4. Charges: Liens. Borrower shall pay all taes, assessments. charges, fines and impositions atributable
to the Propenty which may aitain prionty over this Secunty lnstrumeni. and leaschold payments or ground fenls,
if anv. Borrower shall pay these obligations in the manaer provided in Paragraph 2, or if not paid 1n tha: mannet,
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Borrower shall pay them on time directly 10 the person ewed payment. Borrower shali promptly fumish to Lender
ali notizes of amounts 10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly fumish to Lender receipts evidencmng the paviments.

Borrower shall promptly discharge any lien which has prienity ¢ver this Security Instrument ualess
Berrower: (a) agrees in wnting 10 the paviment of the otligation secured by the lien in a manner acceptabie (o
Lender; (by contests 1 good faith the lien by, or defends against enforcement of the lien :n, leral proceedings
which in the Lender’s opinion operaie to prevent the enforcement of the fien: o <c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the Hien to this Secunty instrument. 1f Lender determines
that any part of the Property is subiect o a lien which may aitain priority over this Security Instrument, Lender
may give Borrower a notice iderifying the lien. Borrower shall satisfy the lien or 1ake one or more of the actions
set forth abeve within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss hy fire, hazurds incFuded within the term “extended coverage™ and
anv other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods hat Lender requires. The insurance carrier providing the insurance
shall be chozin by Borrower subject to Lender's approval which shall not be unreasonably withheid. If Borrower
fails 1o maintaip Joverage described above, Lender may, at Lender's option, obtain coverage o protect Lender’s
rights in the Property in accerdance with Paragraph 7.

All insurance-puticies and renewals shall be acceptable 1o Lender and shall include a standard morngage

lause. Lender shali bava-the right 1 hold the policies and renewals. If Lender requires, Borrower shali prompily
aive 1o Lender all receipts o7 pard premiums and renewal notices. In the event of Joss, Borrower shall ive prompt
notice (o the insurance carier and Lender. Lender may make proof of loss it not made proiptiy by Borrower,

Unless Lender and Botrorser otherwise agree in wriling, insurance procseds shall be applied 1o resioration or
repair of tite Property damaged, if the restoration or repair is cconemically feasible and Lender’s secunty is net
tessened. 17 the restoration or repair io-not econemically feasible or Lender’s securiiy would be lessened, the
insurance proceeds shall be applied t0/the sums secured by this Security Instrument, shether or not then dee, with
any excess paid to Berrower. If Borrowes abindons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has ofisredto seitle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds 1o repair or redtore the Propenty or to pay sums secured by this Security Instrement,
whether or nat then due. The 30-day period wilt bogia when the notice is given.

Unless Lender and Borrower ocierwise agred in writing, any application of proceeds to principal shall not
¢xtend or postpone the due diie of the monthiy payments-referred to tmn Paragraphs | and 2 or change the amount
of the pavments. if under Paragraph 21 the Property'is acquired by Lender, Borrower's right (o any insurance
policies and procesds resulting from damage to the Propecty) prior to the acquisiticn shall pass (o Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance und Protection of the Property: Borrower's f.oan
Application: Lcaseholds. Borrewer shall cocupy, esiablish,” andouse the Propenty as Borrower's principal
restdence within sixty davs after the execution of this Sevurity dnitmument and shall continue to occupy the
Property as Borrower's prificipai residence for at least one year-uiler the date of occupancy, unless Lender
otherwise agrees in wnting, which consent shall not be unreasorably: withheld, or unless extenuating
circumsiances exist which are beyond Borrower's control. Borrower shalt not desiroy, damage or impair the
Property. allow the Propeny to deteriorate, or commit waste on the Prope:ty /Resrower shall be in default if any
forfeiture action or preceeding. whether civil or criminal, is begun that in Lendir's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the Hien created Uy-this Seceniy Insirunsent or
Lender's security interest. Borrower may cure such a defaslt and reipstate, as provided in Paragraph 18, by
causing she action or proceeding to be dismissed with 3 raling that, in Lepder’s wood faith determination,
precludes forfeiture of the Borrower’s interest in the Property or other material impairment of ihe lien created by
this Security Instrument or Lender’s security interest. Bomower shali 2lso be in defaelt it Rejpoaver. during the
joan application process. gave materially false or inaccuraie information or statements to Lender {or faikd to
provide Leader with any material izformation) in connection with the loan evidenced by the Note, fisluding. but
not limited to, representations concerning Borrower's occupancy of the Propeny as a principal residence. If this
Security Instrumsnt is on a leaschold, Borrower shall comply with all the provisions of the lease. !f Uorrower
acquires fec fitle to the Properniy, the easchold and the fee titie shall net merge uniess Lender agrees to the merger
mowrniime.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenams and
agrements coniained in this Secutny Instrument, or there is a legal proceeding thar may significamly afiect
Lender's rights in the Prepenty (such as a preceeding in bankrupicy, probate. for condemnation or forfeiture or lo
enforce Jaws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property” Lender's actions may include paying any sums sccured by a iien
which has priozity over this Security instrument, appearing in coun. paying wasosable attorneys’ fees ind
¢ntering on the Property 10 make repairs. Although Lender may take action under this Paragraph 7. Lender docs
aol have to do so.

Anyv amoznts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured
by ihis Security lnstrument. Unicss Borrower and Lender agree 1o other tenns of payment, these amounts shall

<
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bear interest from the date of disbursement it the Note rate and shall be pavable, with interest, upon natice from
Lender to Borrower requeshing pavment.

8. Mortgage Insurance. I7 Lender requirad mongaze inserance 25 a condition of making the loan secured
by this Sccuriz_\' Instrument, Borrower shail pav the premivms reguired to maintain the mongage insurance in
effect. Ii, {or any reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect,
Borrower shall pay the premiums required to cbtain coverage subsiantiaily cquivalent (e the morigage insurance
previously in eifect al a cost substantially cquivalent to the cost to Borrower of the mongage insurance
previously in effect. from an akernate mongage insurer approved by Lepder. [f substantially equivalens mengage
insurance coverage is noi avafable, Barrower shali pay 1o Lender each month a sein equal 10 one-twelfith of the
vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be
in effest. Leader will accepr, use and retain these pavmenis s 2 loss reserve i iew of mortgage insurance. Loss
reserve pavments may no longer be required. at the opiica <f Lunder, if mornzage insurance coverage fin ihe
amount and for the period that Lender requires) provided by an wnsurer approved by Lender again becomes
available ani'1v obiained. Borrower shall pay the premiums requtred 1o maintain mortgage insurance in effect, or
to provide a joss reserve, until the requirement for morngage msurance ends in accordance with any writien
zgreement betvoeenBorrower and Lender or applicable law.

9. Inspecticps Lender or s agent may make reasonadle cniries upon and inspections of the Propeniy.
Lender shall give foriower notice al the time of or prior to an inspection specifving reasonable cause for the
inspeciion.

10. Condemnatior. Tue proceeds of any award or claim for damages, direc! or consequential, in
connection with any condemnation or other taking of any pan of the Propeny, er for conveyance in licu of
condemnation, are hereby assigned.and shall be paid to Lender.

In the event of a lotal takiig wf«iie Prope.ty, the procesds shall be appiiad 1o the sums secured by this
Security Instrument, whether or not {nen rfue, with any excess paid to Borrower. In the event of a partial taking of
the Property in shich the fair market viilue of the Propenty immediately before the taking is eaual to or greaier
than the amount of the sums secured by s Socurity Insirument immediately before the taking, unless Borrower
and Lender otherwise agree in wriling, the s secured by this Security Instrurment shall be reduced by the
amount of the proceeds multiplied by the followiny rmaction; (ai the total amount of the sums secured iminediately
before tite taking, divided by {b) the fair market vaice of the Property immediately before the taking. Any balance
shall be paid 1o Borrowes. In she event of & partial tating of the Propenty w which the fair market value of the
Propenty immediately belore the taking is less then the umeunt of the sums secured immediately before the taking,
unless Borrower and Lender othenwise agree in writing or waizss applicable law otherwise provides, the rrocccds
shal] be applied te the sums secured by this Security Instrumetwhether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afrer notiee % Lender to Borrower that the condemnor
offers 10 make an award or settle a claim for damages, Borrower fuls to respond to Lender within 30 davs after
the date the notice s given, Lender is authorized to collect and-upply the procends, at its option, cither (0
restoration or repair of the Property or to the sums secured by this Securit] Insimen:, whether or not then duc.

Unless Lender and Borrewer otherwise agree in writing, any applicaiicu of proceeds o princival shall not
extend or postpene the due date of the monthly pavments referred 1o m Paragraphs.l and 2 or change the amount
of such pavments.

11. Berrower Not Released; Forbearance By Lender Not a Waiver. Exten isa of the time for payment
or madificacon of amomization of the sums secured by this Security Instrument grunted by Lendsr w any
successer in interest of Borrower shatl rot operate to release the liabitity of the original Borcower or Borrower's
seccessors in interesi. Lender shall not be required to commence procecdings against any SUCCessor in inierest or
refuse to extend time for payment or otherwise modify amonization of the sums secured v this Security
Instrument by reason of any demand made by the om:mnl Borrower or Botrower's successors 1 inisrest. '\r)
forbearance by Lender in exercising any right or rcmcd} shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and

ereements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subr-ct to the provisions of Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any
Bofrower who <o signs this Securily Insirument but does not execute “the Note: (a3 is co-signing this Security
Instrument only 10 mortgage, grant and convey, that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is ot pcr:onall:. obllgatcd to pay the sums secured by this Security Instrument; and (¢)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consant.

13. Loan Charges. If the loan secured by this Securiiy Instrument is subject 1o a law which sets maximem
loan charges, and that law is finally interpreted 50 that the imteresi or other ioan charges coliccted or to be
collected 1 connection with the loan sveceed the permitted [imits, then: (a) any such loan charge shall be reducad
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by the amount necessary to reduce the charge to the permitted limit: and (b any sems already collected from
Borrower ahich etceeded permitted limits wil! be refunded 10 Borsower. Lender may choose 1o make this
refund by reducing the principal owed under the Note o7 by making 2 duect payirent io Borrower. I7 a refund
reduces principal. the reduction will be treated as 2 partial prepayment without any prepayment charge under the
Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivening it
or by maling 11 by first class mail unless applicable law tequires use of ancther methed. The rotce shall be
ditected 1o the Propenty Address or any other address Borrower desigmates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender designates
by notice to Borrower. Any notice provided for 1n this Secuzity Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in fiits paragraph.

15. Governing Law; Scverability, This Security instrument shali be coverned by federal law and the law
of the junsdiction in which the Propenty s located. In the event that any prosision or ciause of this Security
Instrument orit Note conflicts with applicable Law, such conflict shall not affect cther provisions of this Securnity
[astrument Or tize. Note which can be given effect without the contlicting prinision. To this end the provisions of
this Sevurity Instreent and the Note are declaied 1o be weerable.

16. Borroswer « Copy. Borrower shall be given one confermed copy of the Note and of tius Security
Instrument.

17. ‘Transfer of she¢ Pronerty or a Bencficial Interest in Berrower, {1 ail o1 any pant of the Propenty or
any interest in 1t is sold of transferred ‘or if 3 heneticial interest in Borrower 15 sold or transferred and Borrower
1 mot a naeral persom) witheui Lerdet's prior writien consent. Lender may, at its option, require inumedisie
pavment in full of al! sums secured by this Security Instrument. However, this optien shall net be cxercised by
Lender if exercise i« prohudited by édsial Jaw as of the date of thie Secunity Instrument.

1 Lender exercises this option, Lendorshall prve Borrower notice of 2:xceleration. The notice shaft provide a
period 6f not fess ihan 30 davs from the date ihe notice is delivered er mailed withm which Borrover miust pay atl
sums secured by this Security Instrument. (4f Borrower fals to pay these sums prior to the expiration of this
meriod, Lender may invoke any remedies permited by this Security Instrement without further rotice of Gernand
on Berrower.

18. Borrower's Right to Reinstate. If Bomrower mets centain conditions, Borrower ¢hali have the rigit to
have enforcement of this Security fastrument discontirued at any time priof to the carlier of: (v § days ror such
other period as applicable law may specify for roinstatenixrni before sale of the Property pursuant 1o any power of
sale comaired in this Securiiy Instrument; or by entry or2 sudgment eniorcing this Secunty instrument. Those
conditions are that Borrower: (a) pays Lender ali sums whichpen weuld be due under this Security Instrunkent
and the Note as if o acceleration had occurred; (b) cures any defarlt of any other covenants or agreaments; (c:
pavs 2l vpenses incurred in eaforcing this Security Instrumeit, inchuding, but not iimited 10, reasonable
attorneys” fees; and rd) takes such action as iender may reasonably-requirs-to assure that the lien of this Security
Instrement. Lender’s rights in the Propenty and Borrower's ebligation th pay the suims secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrowes, this Security Instrument and the
obiigations secured Lereby shall remain fully efiective as if no 2cceieration haduxeurred. However, this night to
reinstate shall not apply in the case of acceleration undes Paragraph 17.

19. Sale of Note; Chanze of 1.oan Servicer. The Nete or a partial imterest 13 ike Note crogether with this
Security Instrument) may be solé one or more {imes without prior natice to Borrewer. A sale may result in 2
change mn the entity (known as the “Loan Servicer”) that coitects monthly payments duz urier the Note and this
Security instrument. There also may be one or more chaages of the Loan Servicer enrelated 10 4 sale of the Note.
If there is a change of the Loan Servicer, Borrower wili be yrven written notice of the change “i: aceordance with
Paragraph 14 above and applicable law. The notice will statc the name and address of the new Louo Servicer and
the address 1o which pusments shovld be made. The notice will also contain any other nformation reauired by
applicable jaw.

20. Hazardous Substances. Borrower skall not cause or permit the presence, use, disposal, storage. or
release of anv Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone else o do,
anvthing affecing the Propenty that is in vioiation of any Environmental Law. The preceding (wo sentences shali
not apply to the presence. use, or storage on the Propenty of small quantities of Hazardous Substances that are
generally recognized to be appropriate to notmal residential uses and to maintenance of the Property.

Borrower shail prompily give Lender writien notice of any investization, claim, demand, fawsuit or other
action by any govemnmental or fegulatory agency or private party invalving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Barrower teams, or is notified by
anv governmental or regulatory authority, that any removal or other remediation of any Hazardous Substanoe
affecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance
with Environmental Law.
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As used in this Paragraph 2C. "Hazardous Substances” are those substances defined as toxic or hazardous
Substances by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic
petroleem products. toxic pesticides and  herbicudes.  volatile solvents. naterials contzining asbestos or
lormaidehyde. and radioactive materials. As used in this Paragraph 20, “Environmentai Law™ means federal laws
and laws of the jurisdiction where the Propenty is located thai relate to health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

21. Acccleration; Remedics. Lender shall give notice to Borrower prior to acceleration foflowing
Borrower's breach of any covenant or agrecment in this Security Instrument {but not prior to acceleration
under Paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (¢) a date, not less than 30 days from the date the netice is given to
Borrower, by which the default must be cured: and (d) that Fzilure to cure the default on or befose the date
specified in the notice may result in acceleration of the sums secured by this Security Instrunent,
foreclosure by judicial proceeding and sale of the Property. The notice shalt further inform Borrower of the
right to reinstate after aceeleration and the right t» ussert in the foreclosure procecding the non-existence of
a default or any other defensc of Borrower to acceleration and forectosure. I the delault is not cured on or
before the date specified in the notice, Lendor al ils option may require immediate payment in full of all
sums secures by this Sccurity Instrument without further demand and may foreclose this Security
Instrument by -jndicial procesding. Lender shall be entitled to collect al! expenses incurred in pursving the
remedies provides-in this Paragraph 21, including, but not limited 10, reasonable atterneys® lees and costs
of title evidence.

22, Release. Upon pavment of all sums segured by this Security Instrument. Lender shall release this
Sevunity Instrument. Borrowee shall pay any recordation costs. Lender mav chargs Borrower a fee for releasing
this Security Instrument, but ondy if the fee is paid to a third pany for services rendered and the charging of the
fee 1s permitted under applicable lane

23, Waiver of Homestead, Boriower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrament. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, thecozenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenatteand agreements of this Security Instrument as if the ridenisy were 2

pars of this Securiny Instrument. [Chack applicadhs Fovies)

.1 Adjustable Rate Rider fi¥ Condomniun Kider AN 1 Family Rider

Gradunted Pavment Rider Plannad Unir Dactopment Rider : Biweekly Pavment Rider
Balloon Rider b Rate baprovement dae: i1 Sevord Home Rider
Otherisy [speciv]
BY SIGMNING BELOW, Borrower 2ccepts and zgrees to the terms ind (ovenants contained in this Sceurity
Instmiment and in any niderts) execuled by Borroner and recorded wih i

Seab
\IIUI\H. P GOLDEN T . Borromet

Zd-\‘/'// UL b A s 1

KARIN GOLDEN R C.p e

Sealr
Rorrraer

i Seals
Borroast

ILLINOIS - S Famds Pagent” Fona 301490
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{Space Below This Line For Acknowledgement]

STATE OF JILLINOIS, COOK County ss:
";./{Z, &/Naéc‘/ud&@?”f < . & Notary public in and for said county

and stat2, do hereby certify thas v A Mp L IED TO KA gim 50EDC¥L

MICHAEL P GOLDENFAND KARIN NHUSBANDAND-WIFE sitwicc GOCReRi g o Mokt
s ERET KoK 58 A éocbcﬂx “HIS terr i

1)

persanally known 0 me to be the same personts) whose name(s) is‘are subscribed to the foregoing instrument,
appearcd before me this duy in person, and acknowledged that he/sheithey signed and delivered the said
instrument as4iis heritheir free and voluntary act, for the uses and purposes iherein set fonh.

Given'under my hand and official scal, this  24TH davof APRIL . 1997

/%//L"

Noan Puhie

My Commissten expl 55

PR
"""---.... -

T-.t\, R J P
PUJJ IC HL(-:\R

TLLINOIS - Simoie Family RN Form )£ 900
Facaie Maz Freddis Ma, UNIFORM INSTRUMENT (16-38.95) }L.O0C3-17
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CONDOMINIUM RIDER
£ 601929565

THIS CONDOMINIUM RIDER is made this 24TH  dav of  APRIL, 1997 ,and is
incorporated inio and shali be deemed to amend and supplement the Mostgage. Deed of Trust or Security
Deed (e TSecurity Instrument”; of the samw dawe given by the undersigned he "Borrower™: to secure
Borrower'siote to STANDARD FEDERAL BANK, A FEDERAL SAVINGS BANK

ithe "Lender™ of (ausame date and covering the Property described in the Secunity Instrument and tocated
al:

2300 W WABANSIA 2230, CHICAGO, ILLINOIS 50647

Treperny Address,

The Properry includes a unit 0. togedior with 2n undivided nteres” in the common eleinents of. a
condominium project known as:

CLOCK TOWER LOFTS

iName of Conlonunum Propsn
tthe "Condominium Project’). 1T the ownets associciinor other emity which zcts for 1he Condominium
Proiect (the "Owners Association®) holds ftie 10 Frapiay for the benefit or use of i's members or
sharcholders, the Property also includes Borrower's intsivei. in the Owners Association and the nses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coveninrts and agreements made in the Security
Instrument, Borrower and Lender furtier covenant amd agree asjollowz:

A.  Condomintum Obligations, Borrower shall perform ail (of Borrower's obligations under the
Condominium Project’s Constitnent Documents. The “Constituent Docurients™ are the: (i) Declaration or
any other document which creates the Condominium Project: iy by-faws: %) code of regulations: and
tiv) other equivalent documents. Borrower shall promptly pav. when due. il dues and assessments
imposed pursuant to the Constituent Docuirents.

B. Hazard Insurance. So fong as the Owners Association mzintains, with a generally accepted
insurance carrier, a "master” or “blanket” policy on the Condominium Project whick s\ saiisfactory to
Lender and which provides insurance ceverage in the amounts. Tor the perieds. and ogavier-the hazards
Lender requires, including fire and hazards included within the term “extended coverage,” itep.

iy Lender waives the provision in Uniform Covenant 2 for the momnthly prement
Lender of the yearly premium installments for hazard insurance on the Property: and

(its Borrower's oblization under Uniform Covenant 5 to maintain hazard insurance coverage on
e Yropeny is deemed satisfied to the extent that the required coverage is provided by the Owners
Association paicy.

I . Page 1 of 3
MULTISTATE CONDOMINIUM RIDER Fomm 3140 9-90
Single Family - FNMA FIELMC UNIFORM INSTRUMENT (01.28.97) S-US3140-11
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Borrower shall give Lender prompt notice of any lapse in requirad hazand insurance coverage.

In the event of a Jistribution of hazard insurance procecds in lieu of resteration o repair follawing a
s 10 the Prepeny, whether 10 the unit of to common clements. any proveeds payabie o Borrower are
Frereby assigned and shali be pard to Lender for application 1o the sums swecured by the Security Instrument.
wiih any cxcess paid to Borrower.

C. Public Liability Insurance, Borreaver shall take such actions as may = reasonable to insure that
the Owners Association mainains » public lability nsurance poiicy acceptadle in form. amount, and
extent of coverage 1o Lender.

0. Condemnation. The procecds of any awand or cium for camiages. Girect war consequential,
savable o Lorrewer in conrection with any condemnation of other {aking of ail o any part of the
Properny, wicther of the unit or of the commen clements, of 1 any comeyance in e of condemsation,
are hereby asszand and shali be pard to Lender. Such proceeds shall be applied by Lender o the sunms
sectsted by the Secusst Instrument as provided in Uniform Covenant 10,

¥. Lender's Wiz Consent. Borrewer shall not, except after nntice to Lender and with Lender’s
arior writien consent, eirie! partition or subdivide the Propernty or consent to:

iy the abandodment of terminaiton of the Condominium Prujesi. except for abandonmert
or tenminanon required by 13w ip the case of subsiantiai destruction by fire of oiher cxiualty of 1n the Case
of & taking by condemnation o7 canest.domarn;

duoany amendment 1o any proniston of the Constituenl Documents 1f the provision is for the
express benefit of Lender:

sl termination of professional inznazement and assumption of self-management of the Owners
Assoiation: or

dve any action which would Rave e gifest of renderine the public lability insurance
conerape mamdsined by the Owners Associalion unassepiable to Leader.

F. Remedics. Ii Borrower does not pay condormnzim dues and assessinents when due, then Lender
may pay them. Ay amounts diskursed by Lender under isaragzaph F shail bevonw additional deldt of
Borrower sccured by the Secunity insirument. Unless Borromer and Lender agree to other ierms of
pavtnen:, these amounts shali bear intersst from the date of disuisement at the Note rate and shali be
pavable, with isterest, upon notice from Lenver to Borrower requesting pasment.

MULTISTATE CONDOMINIUM RIDER o Forai 3140 990
Single Famuby + FNAMA FHLMC UNIFORM INSTRUMENT (61-28:97) S-USH4-12
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in ¢his

Cordominium Rider
.\/%\ A_\ //%é\ 4"’7««1@@6&«(

MICHAEL P"GOLDEN ~ messt KARIN GOLDEN' o b o BT L G

15¢3!
Borrowet

MULTISTATE CONDOMINIUM RIDER Tape Fot 3 Bl H40 9903
Sagis Famly - FNMA FHLMC UNIFORM INSTRUMENT (12897 SUSI140-13
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1-4 FAMILY RIDER

1 ont
{Assignment of Rents) # 661029565

THIS S FAMILY RIDER s made this  24TH day of APRIL , 1997 ,and is
incorporated int and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed the “Securiy Instrument”) of the saine date given by the undersigned (the “Borrower™} 1o secure
Sorrower’s Notc o’ STANDARD FEDERAL BANK. A FEDERAL SAVINGS BANK

ithe “Lender*) of the same daie and covering the propenty described in the Security Instrument and located
at

2300 W OWABANSIA #2230, CHICAGO, 1LLINOIS 60647

Pronerty Addreas

1.4 FAMILY COVENANTS. In addition o the covenanis and agreements macde in the Security
Instrument, Borrower and Lender further covenznt and agree as follows:

\. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In additicn 10
the Properyv descnibed in the Secerity Instrumens; 4ne following iiems are added o the Propenty
description. and shall alse constitute the Properiy coversa Uy the Security Instrament: building matenals,
appliances and goods of every nature whatscever now or horeafter located in, on, or used, or intemxled to
be used in connection with the Property, including. but not lipited 10, those for the purpases of sepplving
or distributing heating, cooling, eleciricity. gas, water. air and Night, {ire prevention and extinguishing
appararus, security and access contro! apparawes, plumbing. bath twbs, waier heaters, water closets. sinks,
tanges, sioves, refrigerators, dishwashers, disposals, washers. drver:. awzings, storm windows, storm
deors, screens. blinds, shades, curiains and curtain rods. atacked mirrorss cipinets, panelling and attached
floor coverings now or herzafier antached to the Fropeny, all of whichy ieluding replacements and
additions therete. shall be deemed to be and remain a past of the Propenty” fGvired by the Security
Instrument. Ail of the foregoing together with the Properiy described in the Securiny: Instrument {or the
leascheld estaie if the Security Instrument is on a leascho?é ar2 referred to in this |- Famiip Rider and the
Security instrumnent as the “Prepernty.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW, Borrower shall ot seek, Azree to of
make a change in the use of the Propeny or its zoning <lassification. unless Lender has agreed 1n yoriting to
the change. Borrower shall comply with ail laws. ordinances. regulations and requiremens: niany
povernments) body applicable to the Property.

MULTISTATE 14 FAMILY RIDER Farm 3170 9-%)
Farme Mas Froddse Mo Uniforn Inargment \01-28.97) 5S-US3170-11
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C. SUBORDINATE LAENS. Except 2s pernutted by federat law, Borrower shall not allow any lien
nlerior 1o the Security Instrument 1o he porfected against the Propenty withzat Lender's prior written
Termission.

D, RENT LOSS INSURANCE. Borrower chall mainiain insurance against rent icss in addition 1o
the other mazards for which insurance is required by Uniform Coverant 5.

E. 7ECRROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 s delcted.

F. BCRLOWER'S OCCUPANCY. Unless Lender and Bortower otherwise agree in writing, the
st sentence wo Usiform Covenamt 6 congerming Borrewer’s occupancy of the Propenty is deleted. Al
remaining covenant: and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENMTD OF LEASES. Upon Lender’s request, Barrower shall assign to Lender all
leases of the Property and wi security deposys inade i connaction with Jeases of the Property. Upon the
assigninent, Lender siiall have the richt 1o modifv, extend or wrminaie the existing ieases and 1o execute
new jeases, 1 Lender's sole discrenian, As ussd in this Paragraph G, the word “leasg” shall mean
“sublease” 1f the Security Instrument s o a leasehold.

H.  ASSIGNMENT OF ReXTY: APPOINTMENT OF RECEIVER: LENDER IN
POSSESSION. Borrower absolutely and visonditionaily assigns and transfers to Lender alf the rents and
revenies ¢ CRents " of the Propenty, regardless 7w whom the Rents of the Property are pavable. Bortower
authorizes Lender or Lender’s agents to collect the fenis, and agrees that each tenant of the Property shall
pay the Renis (0 Leader or Lender's agents. Howevar -RBormower shail receive the Rents until () Lender
has given Borrewer notice of defaus pursuant to Pasagsaph 21 of the Secunity Instrument and {u) Lender
has given notice to e tenant's) that the Rents are to be paid tw'bender or Lander’s agent. This assignment
of Rents constitutes an absoiuie assignment and not an assignmeny tor additional secuniy only.

I Lender pives rotice of breach o Berrower: (i) all Renis/received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied 1o the sums secured by the Security
Instrurnent; (i) Lender shall be entitled to coilect and receive ail ofthe Rents of the Propenty: (il
Barrower agrees that each tenant of the Propeny shall pay atl Rents due and caraid to Lender or Lender’s
agents upon Lender’s written demand (o the tenant: vivi uniess appiicable jaw provides otherwise, all Rents
collected by Lender or Lender’s agents shall be apalied first to the cosss of taking coritol of and marsping
the Properiy and colleciing the Rents, including. but not limited to, auorneys’{ees receiver's fees,
premiums on receiver’s bonds, tepair and maislenance costs, insurance premiums, tavey, asessments and
other charges on the Properiy, and then to the sums sscured by the Secunity Instrument £0) Lender,
Lender's agents or any judicially appointed receiver shall be liable to account for only those Keias actually
received: and 1vi) Lender shall be eniitled 1o have a receiver appointed to 1ake possesston of and' rianage
the Propenty and collect the Rents and profits derived from the Propenty without any showing as w the
inadequacy of the Property as secuiily.

MULTISTATE 1= FAMILY RIDER Page iof 3 Form 3171 990
Fannie Mae Fraddic Ma: Uniform Instrument & 601029365 (61-28-97) 1S-1:S3170-12
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If the lerts of the Property ate not sufficient 2o cover the costs of 1aking contrel of and manzging the
Broperty and of rollecting the Rents any funds cxpended by Lender for such nurposes shall become
indebtedness of foriowes to Lender secured by the Security Instrument pursiant to Uniform Covenant 7.

Borrower represeinis and warrants that Borrower has not evecuied any prior assignment of the Rents
and has not and will pot sarform any st that would prevent Lender frot eacriisinig its rights under ihis
paragraph.

Lender, or Lender'sazents.or a judicially appointad receiver, shall not te required (o enter upon, take
control ot o maitwain the Properybafote of after giving notce of defauls to Borrower. However, Lender,
or Lender’s agenis or a judma}l appoated 'c\c"ur ma o sa ar any tme when a default eocurs, Any
apphication of Rents shall pot cure of watve any defaul or mvalidate any other night ot remedy of Lender.
This assienment of Rents of the Propesis “uh terminate when all ihe sums secured by the Security

|L-n!l
Instrument are paid in full.
1. CROSS-DEFAULT PROVISION ¢Geraner’s defauit or breach under any note or agreement 11
which Lender has an interest skall be a breach vinder the Securniny Inarument and Lender may invoke any of
the remadies permitied by the Secursty lnstrument

BY SIGNING BELOW, Bojrower sscopts and agedes to the terms and provisions contained e ohi
I3 Famdy Rider,

A :
MICHAEL P/GOLDENSY gt KARIN GOLDEN 0 r:b»‘.’f':"?i"‘u

MULTISTATE 12 vAMILY RIDER Pape Fof 3 £ 6010295658 B To.m
Farmiz Mas Freddie Mu wcml-vxm-v 1-28.97) SIS T
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