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WY
THIS MOHICAGE (Securey Instrument s gven o APRIL 25,1997 /
Toa morigager s MECAN STANTON, A SINGLE WOMAN S \% .
Berrgwert Tos Sacy H) erumant s gven to COLE TAYLOR BANK i
WRER 5 orgatzed are ous!/ g Lnder the laws of THE STATE OF RUNOIS
and whose adarass s__ 3501 V/EST 79TH STREET BURBANK, ILLINOIS 60459- {"Lencar),
Borrcwaer cwes Lender the prircpal 207 or One Hurddred Two Thousand Six Hundred and £G10C
Deiars (US §__102,600.00 ). Thus et s gvdencee Dy Borrower's ndlo dated the same dale as ths
Socuriy Iestrument (N9t wreh pronded for monthly payments, vith thi fuil dedt, £ not pad oarier, due and payable on
MAY 3. 2027 o\, . This Secerty lastrumen! secutes 1o Lander: {a) the repaymeon!

of the et evdenced by the Noto. wih inlarest ooy i ronawals, ariensons and medicatigns ¢f tho Nate: 1) ina payment

o! all other sums, wih terest, advanced under pararranh 7 10 protect the secuvity of ths Securty strument: and (c) the

pefiormance of Barrower's covenants and agreemen.s urdar Ihs Securty lstrument and the Note. For ths purpose

Borrower doas keteby morigags, grant ard convey to Lot der the loliowng descroed preparty iocated i

COOK Courty, sinass:

PARCEL 1: UNIT 717A-5, Il BARRY LANE CONDOMINIUM AS DEUMEATED ON A SURVEY CF

THE FQLLOWING DESCRIDED REAL ESTATE:

LOT 27 IN OAK GROVE ADDITION TO CHICAGO BEMN A SUBDIVISIO v OF PART OF LOT2IN 1Y -
BICKERDIKE AND STEELE'S SUBDIVISION IN THE WEST 1.2 QF THE {LATHWEST 114 OF .
SECTION 28, TOWNSHIF 30 NORTH, RAMGE 14 EAST OF THE THIRD PRINC PAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECCRTED AS DGCUMENT 7
97213836, TGGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMO’< FLEMENTS. by’
PARCEL 2:
THE EXCLUSIVE RIGHT TO USE STORAGE LOCKER 5-19, A UMITED COMMON ELEMENT 1.5 g
CEUNEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFCRESAID RECORDED A Pt
DOCUMENT 97213836. vt
P.LN. 14.28-107-008 g
i
which has the addrass of 717 AW, BARRY, 26 CHICAGO . =
iStreey; TS s
Ninois 60657- {‘Pfopery Address?); e
4 a -
inkiais u 7
ILLINOIS - Singie Family - Fannie Mae/Fraddlo Mac UNIFORM INSTRUMENT Form30i4 9%
GFS Fotm GO000Z2 (5108) ipago 1of 7 pages)
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TOGETHER WITH ail the improvements now or nereafter erected on the property, and all easements, appurtenancas,
and latutes now ot herealter a pan cf the progeny. All replacements and additions shall aiso be covered by this Securtty
instrument, All o! the foragoing is referred 10 in this Securily Insirument as the Property™.

BORROWER COVEMNANTS that Bonrower is lawlully seiseg of the esiale hereby conveyed and has the rght to
morgage. grani and convey 1he Properiy and that the Property 15 unencumbered, except for encumbrances of record.
Borrower warrants ard wii defend generally the t1le 10 the Property against all ciaims and demands, subjec! to any en-
cumbrances of record.

THiS SECURITY INSTRUMENT combines undorm covenants lor nationa use and ron-unform covenants with Emited
¥anations by jurisdclion 1o constitute a undorm secunly instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lencder covenan! and agrea as !oliows:

1. Payment of Principal and Interest; Prepsyment and Late Charges.  Botrower snall promplly pay when due the
principal of and interest on the debl evidenced by 1he Ncte and any ptepayment and iale charges due under the Nole.

2. Funds or Taxes and Insurance.  Subject 10 appicable law or 10 a written wawver by Lender, Borrower shall pay 10
Lender on tha cav monthly payments are cue under the Note, until the Nota is paid in tull, a sum (Funds”) for: (a} yearly
taxes and assrssments which may attain priorily over this Securdy insirument as a Len on the Pioperly; (o) yearly leasehold
paymants 0t grou’:g rents on ke Property, if any; {c} yearly hazard or property insurance gremiums; {d) yearly flood in-
surance premiums, 'f 2.0 () yearly morigage insurance premiums, if any; and (1) any sums payable by Borrowor 1o Leader,
in accordanrce wih thy pruvisions of paragraph 8, in teu of the payment of morigage insutance premwms. These tems ara
cat'ed "Escrow tems.” Lerder may, al any time, coiiect and hold Funds in an amousnt not to axcead the maximum amoun: a
lender for a federally re'aled rivtgage loan may require lor Borrowar's escrow acccunt under the federal Real Estate
Settlemen? Procedures Act ol 2574 as amended ifrom tima 1o time, 12 U.S.C. Section 2801 & seq. (RESPAY, unless
ancther law that apphes 1o the Funds sitc-a lasser amount. 1 so, Lender may, al any tme, comect and hold Funds in an
amount nst 10 exceed the lesser amournt. Lender may estimate the amount of Furds cue on the basis of cutrent data and
reasonan'e estimates of expendiures of fulire Escrow tems or otherwisa in accordance wih apphcable law.

Trhe Funcds shall ba heXd in an instiuton whose depasits ate insuted by a federal agency, instrumentally, or entity
(;rciucing Londer, if Lender is such an inshitution)or 'n any Federal Home Loan Bark. tender shall apply the Funds 10 pay
the Escrow tems. Lendar a2y not charge Borrowe: ior heiding and applying the Funds, annuaily analy2ing the escrow
account, or verdying tha Escrow hems, unless Lender pays Borrower intarest on the Funds and appicable law parmits
Lander 1o make such a charge. Howaver, Landor may raquite-Bortowar to pay a one-time charge for an indgpendent real
estats tax reporung service used by Lender in connecton wihaipis lcan, un'ess appirnable law provides otherwise. Unless
an agreement is made or apaicable law requires interest o be paxt; Lender snall rot be required to pay Borrower any in-
terest or earnings on the Funds. Borrcwer and Lenger may agree/in wriding, however, thal interest shall be pad on they
Funds. Lencer shall give 1o Bonrower, winoul charge, an annual accoi/niing of the Funds. showng credds ang dobis io
tha Funds anc 1he purpose for which each debi 10 the Funds was made. Tre Funds are pledged as additional security lot
al sums secured by this Securty Instrument.

lf the Furds hes Ty Lender exceed tho amounis permaled 10 De heid by cpnicadie law, Lender shal account o
Botrower lor the excess Funds in accordance wen the requirgments of apphcable law. < ¥tha amount of the Funds he'd by
Lander a! ary ume is not sullicient 10 pay ine Escrow Rems wren dup, Lender may su ncely Borrawer in witing, and, in
such case Berrower shall pay to Lender the amount necessary 1o maxo up the defciency. Borrower shall mako up tho
Jelcigncy :n no mora than twehe monthly payments, at Lender’s sola discreton.

Upon payment in full of 3l sume secured by this Secursy Insirument, Lendar shall prompikreiing to Botrcwer any
Funes hoid by Lender. X, under paragrapn 21, Lencor snall acguye or sail the Property, Lenger, pred tathe acquisition or
sale of tha Proporty. shall apply any Funds ned by Lender at the ime of acquiston of salg as a credi Laginst tha sums
secured by th:s Secunly Instrument.

3. Appfcation of Payments.  Unless appicable law prowndes otherwisa, al payments receved by Lender undat
paragraphe 1 and 2 shall bo applad- frs!, lo any prepayment charges due under the Note; secand, to amounis payabie
unrder paragrapn 2; thad, 10 interest due: ‘ounh, 1o princ:pal due; and last, I¢ any late charges dua undar the Note.

4.Charges; Liens.  Borrowar shail pay 2! taxes, assessments, charges, lines and impostons attiidutable to the
Property which may attan prcrity over this Securly Instrument, and leasabeid payments or ground rents, d any. Borrower
shal pay 1hese obigalions n the manner provided :n paragraph 2, or & not pad m hat manner, Borrower shall pay them on
umae ¢irectly 10 try person owed payment. Barrower shal promplly furnsh to tencer al noixes of amounts 1o be pax
under thes paragraph. ¥ Borrower makes thaso payments dwectly, Borrower shali promptly furnsh to Leder receipts
evdenc:ng tha pavments.

Borrewer shall promply discharge any her whch Ras priordy over s Secutdy [nsirumen? unless Borrower: (a)

/ﬂl’/ /' -
Inftiaty /¢ ﬁj Form3i4 990
(page 2017 pages)

[

9ZTEEZTLE




| >
al
O
§
| <
| LL
- LL
| O
| Z
L )

bl



s JNOFFICIAL COPY

agrees n writing 1o the payrment of the obigation secuted by the hen in 2 mannet accantadlo to Lender: (b} coniests in
good fath the iien by, or de'ends aganst enforcement af the ben in, legal preceadings which in the Lender's opinion
cuerale 10 prevant the eniorcament of the lien; or {¢) sacusas from the holder ol the lien an agreemen! satislactory 1o Lender
subordinating the fen 1o his Securdy instrument. If Lender datermines that any part of the Froparty is subiecl 1G a fen
which may aftan proriy cver this Securlty instrument, Lender may giva Borrower a notics identiying the lier. Boriower
shail sansty the ien or 1ake one or more of the actons set forth 2bove within 10 days of the gwing of netice.

5. Hazard or Property Insurance,  Borrower shali keep 1he imptovements now existing of herealier erected on the
Praperty msured against \oss by fite, nazards included within the term “sxiendec coverage™ and any other hazards, includ-
ing foods o figoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
perods hat Lender requires. Tha insurance carrier prowding the insurance shafi be chesen by Borrower suiect lo
Lender's approval which shall not ba unreasonably winheld. f Borrower fails to maintan coverege descrbed above,
Lender may, at Lender's aption, oblain coverage 1u protect Lender's nghts in the Piopenty in accardance with paragraph 7.

Al insyrancs pelicies and tenewals shalt e acceplable to Lender and shall inciude a standard mortgage clause.
Lerder shalt have the right to ftokd the palicies and renewals, ¥ Lender reguires, Borrower shall promptly give 10 Lender all
receipts of pad restivms and renewal notices. In tha event of Yoss, Borrower shall give promat notice 1o the insurance car-
rer ard Lender. Lerder may make progf of Jkass ¢ not made promptly by Barrower.

Unless Lendrt avd Borrowst otharwise agree in writing. insurance proceeds shall be applied i restoration of repai
of the Property damagry, f the restoration of repair is ecoromically feasibla and Lender's security is not lessened. K the
testoraton Gr repair is nollesunemicaly feasible or Lander's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured oy this Securtty !nstrument, whether or not then due, wih any excess pad 1o Borrower. H
Borrower abandons the Properly, ordoes noi answet within 30 2ays a notice from Lender thal the insutance carrier has of-
fered to settle 3 claim, then Lendar muy colec! the insutance proceeds. Lender may use the proceeds to repalr Of resiore
the Fraperty or 1o pay sums secuted v tnis Security Instrument, whether or not then due. Tne 30-day pariod will begin
when the notice is given,

Unlass Lender and Bofrower atherwza zytes in wiiting, any applicauon of proceads 10 princioal shall not exiend or
posipone the dus date ¢f the monlhly payments-e’aives (e in paragraphs 1 and 2 or change the amount of the paymants.
¥ under paragraph 21 the Propsrty is acquired by Lenanr, Borrower's right to any insurance policies and procaeds resulting
trom damage to the Properly prior 1o the acquisiton slali pazs o Lender 10 the extant of the sums secured by this Securily
Instrument immediately priof to the acguisiticn.

6. Occupancy, Preservation, Maintenance and Protectop of tha Froperty: Borrowe:'s Loan Appiicatien; Leasehokis.
Borrower shaii occupy. estakhish, and use the Propenty as Borrewsi's principal residence within soty days alter the execy-
tion ! this Security Instrument and shall continue to occupy the Piopery as Barrower's principal residence for at least one
year aligr the date ol cccupancy, unless Lender otherwise agrees i iwezing, which consent shall not be unreasonably
witnheld, of unless extenuating circumsiances exist wiich are beyond Boriower's conirol.  Boirower shall notl desttoy,
damage or impair the Prapeny, allow the Property 1o detesiorate, of commi.wasie on he Properly. Borrower shall be in
delault # any foreiture action or ptoceeding, whether civil or criminal, is begun thatin Lendar's good laith judgment could
result in forfenvre of the Proparty or otherwisa materially impair the lien created by Mus Security Instrument or Lender’s
security interesl, Bortower may cure such a default and leinstate, as provided in parigranh 18, by causing the aciion of
proceading to ba dismissed with a ruling that, in Lender’s geod faith determination, precludes forfeiture of the Borrewer's in-
terest in the Property or other materiai impairment of the lien crealed by this Security lnsrumont or Lender's security
interest. Borrower shall also be in default if Borrower, during the joan application process, gave nanally false or inac-
curate information or statements 1o Lender (r failed to provide Lender with any matetial informatior; ¥ rannection with tha
loan evidenced by the Note, inciuging, but not limited to, representations concerning Borrowes's occup ancy of the Property
as a principal residence. 1 this Security Instrument is on a leasehoid, Borrower shall comply with all the provisions of the
iease. if Bormower acqurras lee ltie 1o the Proparly, the !easehold and the iee title shall not merge unless Lender agrees 1
the marger in writing.

7. Proteciion of Lander's Rights In the Property. i Sorrower faills 10 perform the covenants and agreements con{
tained in this Securdty Inslrumeni, o: 1hate i3 a legal proceeding thai may significanly atlec! Lender's rights in the Propertye}
{such as a proceeding in bankruplcy, probale, lor condemnation or forteiture of 1o enforce laws or regulations), thee Lender
may do and pay for whatevar is necessary 10 proiect the value of the Property and Lender's rights in the Propenty. Lender's
actions may include paying any sums secured by a %en which has priorty over this Securty lnstrument, appearing in court, ¥
paying reasonable atorneys’ fees and entering on the Property to make repars. Athough Lender may take achon unde

this paraqraph 7, Lendar does not have 10 do so. m
Arty amouns disbursed by Lender under this paragraph 7 shall become acddona! debt of Borrower secured by this
/';7#/
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Securty Instrument. Un'ess Barrower and Lende agree !0 olher terms of payment, thase amounls shal bear interast from
re gale of ¢:sbursement at the Note tata and shall be payad'a. wan nteresl, upan notea from Lender to Borrower request:
ng paymen,

B. Mortgage Insurarce. P Lendar requ:red morigage wisuranca as a conglicn o' makng tho loan secured by inis
Security ‘nstrument, Bortower shal pay the premiums required 10 mantan the monigage nsurance in etiect. Y. for any
reason, the morigage 1nsutance covaraje required Dy Lendor (apses or ceases 0 be i sifect, Borrower shail pay the
premums requied 10 abtain coverage substantially equivaant ic the mongage insurance prevausly in effect, a1 a cost sub-
stantialy equivaent 1o Ine ¢est 1o Borrower of the mertgage imsurance prevously in effect, from an avernate mongage in-
surer approved by Lencar. ¥ substantially equrvalen! mongage insurance 1S nol avaleble, Berrowrer shalt pav to Lender
each month a sum equal 10 tho yearly morngage msurance dremium beng pad by Borrower when the insurance covarage
lapsed ur Caased 1o be n effect. Londer will accepl, vse and retan these paymants as a kiss reserve in beu of mongage
:nsurarce. Loss reserse payments may no longer be requred, at the oplien of Lender. 4 mortgage insutance coverage (n
the amount and for the period that Lender requues) provged by an nsuter agproved by Lender agan beccmes avatable
ard s optaned. Sorrower shaii pay the pramiums 1equired o manian morigage nsurance in stiect, or to provide a ‘ess
raserva, uatl (ngequirement 'or morigage insurance ends in accerdance wath any wrilen agreement belween Borrower
ard Lancer or apohcadie law.

9. Inspection. —tsadar or s agenl may make reasonable enirgs usor and nspectons of the Property. Lender shall
give Borrower notce at viedime of or pror 1o an inspecton speciying reasonabdle causa for the inspecton.

10, Cordemnation. ~1¥e ntceeds of any award or clam lor damages, drec! ¢f consequential, n cennectian with
any cendemnation of other taking of any part of the Prapernty, or lof conveyance in beu of congemnation, are hereby assg-
neg anag shall be paxd 10 Lendar,

in 1ha event of a total 1aking olahy Propeony, the proceeds shall be applied 10 the sums secured by this Secumy
instrument, whethet of nol then dua, wih any axcess paig to Borrower. I the event of a partial taking of the Property in
which the lair marke! value of the Froperty inmeriately beforo the taking is equal lo or greater than tha amaunt of the sums
secured by tnis Securdy lnstrument immedsatay nefare the taking. unless Borrower and Lender otherwise agree in wiiting,
the sums secured by this Securily Instroment shull Lo reduced by the amount of the proceeds multiphed by he feliowing
fraction: (3} the totai amount of the sums secured imm ediately belora the takiing, dinded by (b) the fair market vaive of the
Prooeny immediately befcce the taking. Any balance shall ta paid 1o Borrower. |n the event of a partial taking cf the
Propenty tn which the fair market vaive of the Proparty immesiaiely belore the taking is less than the amount of the sums
secured immediately before the taking. uniess Borrower anc Lander otherwise 23¢ee in witting 07 uness appicable law
otharwica provides, the proceads shalt be applied fo the sums sec/ed by this Secutiy Instrument whether or nol the sums
are then dug.

1 the Property s abandored by Borrower, or 4, after notice by Lenger to Boriower that the condemnor alfers 10 make
an award or settle a claim for damages, Borrower ‘ais to rsspand to Lender vmthin 30 days alter the date the rotica is given,
Lender is authorzed 10 ceilect and apply the proceeds, al ts oplion, efher o testesation or repar of 1he Progenty of to the
sums secured Oy this Securty Instrument. whether or not then dua.

Unless Lander and Borrower othetwise agree in wiling, any appication of prorewisto principal shall nol extend or
posicone the dua date of the manthly payments referred to in pazagraphs 1 and 2 or chang the amount of such payments.

11, Borrower Not Seleased; Forbearance By Lender Nol & Waker.  Txtension of the timsiar payment or modica.
tion of amonization ol the sums secured by (s Security Instrumant granted by Lender to anv.svzcessor in interest of
Borrower shall not oparate to réiease the liability of the orginal Borrower or Boriower's successors inarnterest. Lender shad
not be required to commaence preceedings against any successar in interest of refuse to axtend timeins payment or other-
wise modify amortization of the sums secuted by this Security instrument by reason of any demand mace by Ihe onginal
Borrower or Berrowsr's successors in injerest. Any fotbearance by Lender in exercising any right or remedy shalinctbe a
wiarver of or preclude the exercise of any nght or remedy,

12, Stacessors and Assigns Bound; Joint and Several Liabdity; Co-signers.  The covenanis and agseements of this
Security Insirument shall bind and benefit the stcceassors and assigns ol Lender and Borrower, subject Lo the provisions of
paragreph 17, Borrower's cavenants and agreements shal! be jint and several. Any Bewrower who co-signs this Security
instrument byt coes not execute the Note: (a} 1s co-signing this Securily Instrument only ' morigage. grant and convey that
Borrower's interes! in tne Froperty under the terms of this Securty Instrument; (b} is nol personally obligated to pay the
sums secured by this Security Instirument; and (c) agrees that Lender and any other Borrower may agree Lo extand, modily,
forbear or make any accommodalions with teqard to the terms of this Security Instrument or the Note withoul that
Borrower's conseni.

13. Loan Charges. ¥ the ioan secured by ihis Security Instrument is subject to alaw which sets maximum loan

:ninals,ék d Form3014 990
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charges. and that law is Yrally interprelac 50 that the intezest or olhe: 'oan charges collected of 1o e €0 lected in connec-
1¢n with 1he loan exceed the permnted limzs, then: (3) any swch ican charge shal! be reduced by the amount necessary te
reduce the charge 10 the permitted kmil; and (b) any sums alreacdy collected from borower which exceeded permitted hmis
w.il be refunded 1o Borrewer. Lendar may choose 10 make this refund by regucing the pnncipal owed under the Nole of by
maxirg a direct payment io Sorrower. f a refund reduces principal, the reducton wil be tioalsd 25 a partial prepayment
without any prepaymert charge under the Note.

14, Notices. Any rolea 1o Berrower provided for in 1ius Securiy Instrument shatl be gven by deivenng 1t or by madl-
ing b Yiest ¢class mai unlass appicanle law requires use of another method. The nelce shaii be directed to the Propenty
Addrass o any other address Borrower desgnates by notce to Lander. Any notice 10 Lender shall be grvan by first class
mail 10 Lander's accress stated herein of any other address Lender desgnates by rotce to Borrower. Any note proviced
for in th's Securty mstrument shall be Jeemed to have been given to Borrower or Lender when given as provded in this
paragrapn.

15. Governing Law; Severabily. Th:s Secutdy Instrumert shall ba geverned by federai law and [hs faw of the juns-
dcton in which tha Preperty is localed. n the evant 1hat any provson of clause of this Securty Instrument or the Note con-
ficts with 2ppiCaniy law, such conilict shail not alfect otrer provisions ¢i tnis Securty mstrument of the Hote whxh can bé
gven affect wahodt "o corficling provisen, To thus and the prowsons of 1his Securdy Instrument and the Note are
ceciared lo b saverabe

16. Borrower's Lory ~Borewer shali bo given one corformed copy of the Nete and of this Securty instrument.

17. Transler of the Proprity or a Benaficial interest in Bortower ai or any pari of the Property or sny intérest in i s
soid or transerrad (of 4 a beneicial interes! in Borrowet 6 s0d of transfarrad and Borower 15 nGt a natural person) without
Lerds:'s pror witlen consent-Larcder may. at s oplon, reguta immed:ate payment n full ¢! alt sums secured by s
Securty Insirument. However. 1his 03trnshail not de erercised by Lender ¢ exercise 1s prondded by federar law as ol the
aate of this Securiy Insirument,

¥ Lencer axerc:ses this optor, Lende: shai gve Borrower notce cf acceleraton. The noice shall provide a pencd of
rot less than 30 days from the dale the nolicalss 4 eivered or maded wihin wheh Borrower must pay all sums socured By
tris Securty lnstrument ¥ Borrower fals lo pay (nasesums pror 10 the expraion of this perod, Lender may invoke any
ramec:es permaled by 1vs Securty lnsirumant wihau! unner rotce ¢ demand on Borrewer.

18. Borrower's Right o Reinsdats, ¥ Borrower meg.s cotan conddons, Borrower shali have the nght io have onior-
cament of tus Securty instrument discontinued 3! any tmepror 10 the eatier ol (a) 5 days (or such othar perod as ap-
picedle iaw may specry for renstatement) belore sale of tha Pioperty pursuast 10 ary powet ¢f salo contared in ths
Securly ‘nstrument: or 19) entry ¢! a judgimen: enfarcing thrs Securty Instrument. Thosa condaions are that Borower: (3)
pays Lencer aj sums whch then wouid Do gue urder this Securty Listrument anc the Note as of no acceleralon had
cccurred; () curas any dafault of any o'her covenan's O! agreements.(C) pays al espenses incurred in enforging ths
Securdy instrument, inciuging, Bu! nol kmied to, reasenadio tormeys’ fecs; aa {0) lakes such aclon as Lender may
reasonranly reGuite 10 assura 1nal 1he ten of i Securty lsirument, Lender’s ro”ie.in tho Properly and Borrower's odiga-
10N 1o pay ihe sums secured Dy this Securty lnstrument shali contirue unchanged. 1/n0n renstatement by Borrower, 1his
Securty Instrument and the obigalons secured reredy shal reman fuly elfactive 204 no acceleralion hao occurred.
Howaver, s gt 1o restale shall not apply :n tha case of acceera®on under paragrapn 17,

19, Sale of Note; Changs of Loan Servicer. Trha Note or a parial nteres! in the Nu.e (zgeiner with s Secunity
Instrument) may D SO0 ©na or Moiv Limes wihout pror nctica o Borrower. A sale may res i ir a.change 0 the anlny
(xrown as the “Loas Senncer”) that ¢oliec!s monthly payments cue urder the Note and this Secusty inuirument. There alse
may be ore or more changas of Lhe Loan Servicer unrelaled 10 a sale of tha Note. ¥ trero 15 a change o’ the Loan Servcer,
Borrower wil be grven writen ndtce of the change n accordance with paragragh 14 abeve and applcavic @av. The nolce
will state the name and address of the new Lean Senvicer and the acdress 'o wheh paymaents shouid ba made. Tre notice
wiil 2'so contain ary other information required by apphcable law.

20. Hezeidous Substances. Borrowar shat not cause of perms the presence, use, disposal, sicrage, or 13laasn
of any Hazardous Substances on or in the Propeny. Borrower shali not do. nor aliow anyone &s¢ to do, anything 2fecting
the Property thal s in vioiation of any Environmental Law. Tre preceding two sertences shail not 20ply 10 (he presencs,
ute. of storage on the Property of smail quarinies of Hazardous Substances that are generaly recognuzed to be ap-
proprale o normal resdential uses and 10 maintenance of the Property.

Borrower shal promptiy give Lancer witten notce of any investigation, clam, demard. lawsui or other action by any »
goveramental or requizlory agency o private party involnng ihs Property and any Hazardous Substance or Enviranmentai
Law of which Borrower has actual knowledge. ¥ Borrower learns, or is ndidied by any geve:nmenial or reguiztory authority,
that any removj or other remediston of any Hazardeous Substance akecting tne Property is necessary, Borrower shall

Initials V/ . Form3014 999 -
\J {p2ge 50i 7 pages)




UNOFFICIAL COPY




o UNOFFICIAL COPY

nromptly 1ake all necassary remedial actions in accorgance with Environmental Law.

As used in this paragraph 20, Hazardous Substances” ara shose substances defined as toxc or hazazdous substan-
ces by Environmeniai Law and the lollowing substances: gasoling, kerosene, ciher flammable or toxic pelroloum products,
toxic pesticies and herbicides, volatile soivents, materials conlaining asbestos or formaldehyde and radicactive matetials.
As vsed in this paragraph 20, Environmaental Law” means {ederal laws and laws of the jurisdiion where the Property is jo-
cared that relats 10 health, salety o ervitonmental preiection.

NON-UNIFORM COVENANTE. Borrower and Lender further covenant and agree as iollows:

21. Acceleration; Bemedies. Lender shall give natice 1o Borrower prior to acceleration foliowing Bormower's breach of
any covenant or agreemant in this Security Instrument (but not pricr lo accelration under paragraph 17 uniess applicable
iaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c) a dale, not
jess than 30 days from tha dale the notice Is given ic Bormower, by which the default must b2 cured; and (d} thal laikre lo
cure the delault on ot beore the date spacified in the nolice may result in accelaration of the sums secured by this Security
Instrumant, fereclosure by :dicki proceeding and sale of the Properly. The nolice shall luriher nform Borrower of the rignt
io renstate afer acceleration and the right tc assert in the foreciosure proceeding the non-axistance of a delaul or any
otier defnse of Surrower lo acceleration and foreclosure. ) the delaul js not cured on of belore the date specified in the
notice, Londer al is Zption may requira immediate payment in full of all sums secwrad by this Security instrument without
further demand and =/ 'oreclose this Securty Instrument by jdichl proceeding. Lender shall be entitied 1o collect all ex-
penses ncuired in pursua( ihe remedies provided In this paragraph 21, including, but not timied lo, reasonable altorneys’
feas and costs of titke evide:r.

22. Releaso. Upor’ payment of all sums secured by this Securtty Insttument, Lender shalt releass this Secutiy
Inst:umant without charge to Borfower. Borrower shail pay any recordalion costs,

23, Wakver of Homastead. Posgwar waives ali nght of homestead exemption in ing Property.

24. Riders to this Security Instrument. i one or mote ride’s aro executed by Boriower and teccrded togather
with this Securiiy instrument, the covenants and_agreements of each such nder shall be incorporated inte and shall amend
and supgiement the covenanis and agreements ~f this Securily Instrumert as  the rdar(s) werg a part of this Secumnty
Instrument.

|Check appicabie box{es))
‘X] Adustatle Rate Rder 5(:] Cor domirmum Rcer D 1.4 Family Rder

:] Graduated Payment Rder D Planned Uir Development Rder D Brweexly Payment Rder
D Bal'oon Rder [:] Rate Improverient Rder D Secnnd Home Rder

L] omeris) {specty]

BY SIGNING BELOVY. Berrower accepts and agreas 10 1he terms and (over anis contaned in this Securily Insirument
a~d in ary raderis) executed by Borrower and recorged wih i 7 A

Yinesses:

(Seal}
-Berrower

(Seal}
-Borrower

(Seat)
-Borrower

-EB‘:)r;(cf)m )
¢

N
-y

Form3014 990
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Space Below This Line For Acknowledgment)

STATE GF ILLNOIS, LWL-— County ss:

L(_, UAL MW ﬂ(’é h( a Notary Pubic in and for sa county and state, do

rereby cenfty (har MEGAN STANTON, A SINGLE WOMAN

pefssr.a;“- &rewn e me 10 ba the sama parson(s! whose namefs) is/are subscrbed 10 the foregoing instrument, appeared
elore me this dry n persan, and acknowiedged 1hat he'shethey signed and delvered the saxd instrument as it u"\er
Iree and voiuntarysot, for the uses and purposes tharein set lonth,

Giver under my hand.inc official seal, this  25TH day of APRIL, G{i ‘@ @{%
}
'/ f /" ]

Ly Commission expires: / J"f 4 7 W

This instrument was prepared bfﬁl*“ A
COLE TAYLOR BANK /L

é%
:%
“{s
fé

2

LA

5501 WEST 78TH STREETY

BURBANK, ILLINOIS 60459- ___.@
)

—c-
N ] \_,)* l ol wed

Form 3014  9/90
{paga 7 of 7 pages)
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PARECEL 1

TiTA- . - - - S
i TiTA-6 1N BARRY [ANE CCWDCOMINIUM AS TELINEATED ON A EURVEY CF
THE FOLLCWING TESCRIBED REAL ESTATE:

LOT 27 IN JAK GROVE ADDITION TC CHITAGQ BEING A SUBDIVISION OF PART OF LOT 2
IN BICYENDINE AND STEELE'S SUBDIVISICH IN THE WEIST L.2 C©F THE NORTHWEST 1/4 CF
SECTIONI25, TCWNSHIP 40 NCRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN TOCH LOUNTY, ILLINCIS.

WHICH SURVEY ISOSTTACHES TO THE CTECLARATION QF JONDCOMINIVDM RECCRDED &S
wrT AN INMIIYTTETS SERCENTAGE INTEREST IM THE

DOCUMENT 973232326 TOGETHER WITH UhoIVIZED PERLINIALL

COMMCN ZLEMENTS.

F=3 ast babae

catme L
PSS e

s tvps Srm ey gy = mesge mm T T - s myrpe remmersr s s mapreD
THE EXCLUSIVE BIGHT TO USE . STTRAGE JCHER S , BOTH OINCLUIIVE., A LIMITE
Dad - “? -l R ing Stan ! - T"" - "_"'4’ - Ei 48 Ppwhy Fowide - wiyeh W ﬂl':’r\ -~ -— -\"' ! b B hrad ik 54
TOMMCON ELEMENT DELINTATED L. THE SUREVEY ATTATHED T2 THE DECLARATICON

e et it e i BT [+t ed - - v - A e

ATCRISAID RECCRDED AS DOCIMEINT 50713836

"MORTGAGOR ALSO HEREBY GRANTS TQ THE MORISAGEE, ITS SUCCESSORS AND ASSIGNS, AS

RIGHTS AND EASEMENTS APPURTENANT TO THE ag2vy DESCRIBED REAL ESTATE, THE RIGHTS

AND EASEMENTS FOR THE RENEFIT OF SAID PROPEXT( SET FORTH 1IN THE DECLARATION OF
CONDOMINIUM. :

"THIS MORTGAGE IS SUBJECT TC ALL RIGHTS, EZASEMENTS, LOVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIGULATED AT LENGTH

HEREIN,"

¢
~J
B
™
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ADJUSTABLE RATE RIDER

(1 Year Treasury Indax - Rate Caps)

{nan No Q290720590

THIS ADJUSTABLE RATE RIDER 15 mads this 25TH day of APRIL, 1997
and is ;ncotporated ino and shail ve deemed 1o amend and supplement the Mortgage. Deed of Trust or Securty Deed (th
Sacurty iastrumanty of the came date gven by the undersgred {the "Borrewer?) l0 secure Borrower's Adjustable Rate
Note {the Nota”) o CCLE TAYLOR BANK
{tne “Lender” of the same cale and covening the p:operty Cescrioec in tne Securty insttument and iGealed at:

717 AW. BARRY, # 6 CHICAGO, ILLINOIS 60657-
{Prepenty Adoruss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND /iNF, MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BCRROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWLSR MUST PAY.

ADDITIONAL COVENANTS, . i adctan 10 the covenants and agreements made m the Secuity instrument, Borrower
ard Lender lunther covenart ary 3irea as lailows:
A. INTEREST RATE AND MLANTHLY PAYMENT CHANGES

Tre Note provees for an ntial latnest rate of 7,125 %s. The Note a’so prevdec for changes ‘n the
rreras) rate and the monihly payments, ds foNows.

. INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Dates

The nterest rate I wil pay may change on thiy fvit Cay of MAY, 2000 . and on tha! csy every 12
month tneraatter. Each dale on wheh my interes! ralc (oud change s caled a “Change Date”

(8) The Index

Beginning win tne frst Changa Date, my intetest rale-wii Do dased on an index. The ‘Incex’ 1s the weexly average
ye'd on Unled States Treasury seturlies adusied 1o a consiat '"a'.a'.'.y ¢! 1 year, as macde avalablo Dy the Federal
Rasarve Board. Tra mes! recent ndex fgura avalable as of the £aln 45 cays be'ore each Change Date s caled the
Curant noex.”

B the lrex 5 no jonger avalabe, the Note Hoicer wil chooss a rew index wheh € bared Lpon comparad'e
miorraton. The Note Hoider wil giva me notce 9! Ins ¢hoge.

(Cj Cakulation ol Changes

Betora each Crange Date. ihe Note Hoiaer wil caicuate my new intorest rate by w4ty Two and Thvea Quarters
percentage ponts ( 2750 =) 16 the Cutrent Incex. The Notw Hokeer val then i sund the resul of th addton to
tre nearast ore-aghth of one percentage point (C.125%). Sub,ect 10 the [mis stated . Sicien &{D) bolow, this rounded
armount will Do My riew interast rata unlil the next Crange Datg

The Ne..: Holder will then determine the amount of 1he monthly payment inat weukd ba sullicuntio repezy the unpac
ornepal that | am expected 1o cwe at the Change Jate m full on the Maturty Date at my new wnicies: tale it substantialy
equal payments. The result of this calcwialion will be ihe new amoun! of my menthly payment

(D) Limits on Interest Rate Changes

Tna inferest rate | am requited 10 pay al the ‘rs! Crange Date w1 not bo greater than 9.125 % ot less than

5.125 %. Theteakor. my aciustable :nlerest rale will never Do ncreasad of cecreased on any sngle Change

Rate by mcre than two perceniaga paints (2.0%) rom the rate ¢f ntetes! | have Sean payng for tha preceding tweive
months. My imeres! ralo win naver ba greater than 13,125 Ye.

(E) Efecive Date o! Changes

My new interes! rale wiil become effectve each Cnange Date. !w.t pay the amount of my new monthly payment
begq:nning on tha frst menthly payment c¢ate alter tne Crange Dala unti the amount of my monihly payment changes agam

(F) Netice of Changes

Tite Note Ho'der will detiver or ma:i to me a notce of any changes in my nierest rate and the amoun? ol my monthly
pavment bo'ore the elfectve date of any change. The reice wil include informaton raquited by law 1o be gven me and
aiso the title and telephcne number of a person who will answer any question | may have regarding the notce.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae Freddie Mac Uniform Inst:ument
GFS Form GOOO811 Foim 3111 A8%
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toan No. Q30728690

B. TRANSFER OF THE PRORPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uritorm Covenant 17 of the Security Iastrument is amended to read as Isilows:

Transker of the Property or a Bensficiat Interest in Berrower. ¥ all or any past of the Propany or any interest ia &t is
50 or transterred (or f a beneficia! interest in Borrower is said or anslerred grd Botrower » .ol a natural narsen) without
Lender's prior wraten consent, Lender may, al ils oplion, requirg immediate payment in fuli of ali sums sacured by this
Security instrument. Howaever, this option shall not be axercised by Lender if exercise i prohibited by federal law as of the
date of this Securiy Instrumant. Lender also shall not exarcise thrs option if: {a) Botrower causes to De submitled to Lender
information required by Lender to evaluate the intenrded ttansterea as d a new loan ware Deing made IG the lranslerss; and
{b) Lender reasonably determires thal Lender's securty will not be impaired by t e loan assumption and that the risk of a
breach ¢! ary covenant or agteemant in this Security instrument is acceotadle to Lender.

Te the extent germillted by appicable law, Lender may chiargs a reasonatle fee as a condition 10 Lender's consant to
the loan assumpton. Lender may also require the translares to sign an assumiplion agreement 1hat is accepiable 1o Lender
and that abligaras the transferee 10 keep all the pronuses and agreements made in the Note and in this Secusty Instrument.
Borrower will contriue to be ablgated under 1he Nole &ng this Security Instrument unless Lender releases Borrower in
writing.
If Lender exercices ta2.0plion 10 require immediate pavment in full, Lender shall grve Borrower notice of accelatation.
The noice shall provida a nerad of not less than 3C days from the date the notica is delivered or mailed within which
Borrower must pay ali sums securd by this Security Iastrument. ¥ Borrower fails to gay thase sums prof 1o the expiration
ot this period, Lender may invok< any remedies permted by this Secuniy Instrument without further nolice ¢r demand on

Borrower.

BY SIGNING BELOW. Borrower accipts and agrees to thg 1arms and covenanis conlained in this Adjusiable Rate
RdGer.

N
w"//”’/ LAZ"'_/ "’!7// /\/ (Seal)

a':;c;m SIANTQN 7 -Hatrower

A o 1Seal
Bbrrow%c

{Seal)
-Borower

(Seal)
-Borrower

§
g
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CONDOMINIUM RIDER STANTOR

THIS CCNDOMINIUM RIDER is made this __25TH day oi _APRIL, 1997
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed ol Trust or Secmrty
Deed (tive "Security Instrument’) ol the same date given by the undersigned {the Borrower’) o sacure Borrowe:'s
Noteto ___COLE TAYLOR BANK
{tne "Lender’} of the same date and covering the Property descried in the Security Instrument and located at:
717 AW. BARRY, # 6, CHICAGO, ILLINOIS 60657-

[Property Adaress;
The Praoperty includes a unit in, together with an undiviged intetest in the common elements of, a condominium

project known as:
BARRY LANE CONDOS'1

{lame of Condomnum Project]
{the "Condomin'ym-Preject™. If the owners associalion or other entity which acts for the Condominium Project
{the "Owners Associalion”) hokds title to property for the benefit or use ol ile members or shareholders, the
Property also inciuges Earrower's interest in the Owners Association and the uses, proceeds and benelis of
Borrower’s inlerest,
CONDOMINIUM CLYZNANTS. In additior 1o the covenants and agieements made in the Security
instrument, Sorrower and Lender further covenant ang agree as follows:

A. Condominium Obligaticns. .~ Borrower shali perform all ol Borrower's obligations under the
Concaminium Project’s Constituent Documents. The "Constituent Documents™ are the: (i) Ceclaration or any other
document which creates the Condomirium Project; (ii; by-laws: (i) code ol requlations; and (iv) clher equivalent
gocuments. Boirower shali promptly ozy. when due, all dues and assessmenls imposed pursuant o the
Constilusnt Documents.

8. Hazard Insurancs. S bng as the Owners Association maintains, with a generally accenied
insurance carrier. a “‘masler” or “blanket” policy on the Condominium Project which is satistactory o Lender and
which provides insurance coverage in the amounls, 107the periods, and against the hazazds Lender requires,
inciuding fire and hazards included within the lerm “exlender ¢coverage.” then:

{i) Lender waves the provision in Uniferm Coveridri & for the monthly payment to Lender of the yearly
pramium insiallments tor hazasd insurance on the Propenty: and
() Borrower's obligation under Uniform Covenant 5..¢ mainiain hazard insurance coverage on the
Propenty is deemed satislied t¢ the extent that the required coverage is/provided by the Owners Associalion poiicy.
gorrower shall give Lender prompt notice of any lapse in required fniaZa2d insurance coverage.

In the event of a distributicn ol hazard insurance proceeds in lieu of restzeation of repair foilowing a ioss to
the Property, whether o the unit or to common elements, any proceeds payabls *c Borrower are hereby assigned
and shall be paid to Lender tor apphication to the sums secured by the Security Instrunment with any excess paid 1o
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be rexsor.akie to insure that the
Owners Association mainlains a public liakilily insurance policy acceplable in form, amvunl, and extent of
coverage to Lender.

D. Candemnation. The proceeds of any award or claim for damages, direci ¢r consecaentiai, payable
to Borrower in cennection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the commion elements, or far any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Securily Instrument as
previded in Uniform Covenant 9.

E. Lender's Prior Consent. Boirower shail nol, excepl aller notice to Lender and with Lender's pricr . ¢
writlen consent, either partition or subdivide the Properly ar censent 19 5

N
&

MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form GR0Q354{5F29) Form 3140 ©/90 Page1ot2
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(v the abardonment or terminalion of the Condominium Project, except for aoandonment or
termination required by law in Ibe case cf substantial cestruction by tire er other casually or in the case of ataking

Dy condemnation of eminent domain;
(1} any amendment 19 any provison of the Constituent Documents d the prewsion is for the express

benefit of Lender:
{in) 1ermination of protessional managemen: and assumption 0! self-management ol the Owners

Association: or
[v; any action which would have ihe ellect of rendering the public liahity tnsurance coverage

mamainied by the Owniers Association unacceplable 12 Lender.

F. Remedies. If Borrower does not pay condomirium dues and assessments when due, then Lerder may
pay them. Any amounts disburseg by Lendar under this paragraph F shall become additional debl o Borrower
secured by the Sacurty Instrument. Unless Borrower andd Lender agiee to other tarms ¢ payment. these amounts
shall bear mterest trom the date of dishursement at the Note rale and shall be payable, wih interest, upon noixe

trom Lender 1o Burrawer requesting payment.

BY SIGNING BELOY/. Borroy 2! atcegts and agrees 10 the terms and piovisions pE?;ta:r;ed in this Corncominkim Rxder.

. L v
-/ Z%r”!‘///v/\ (Seal)

MEGAN STANTOMN_/ -Borrowes

{Seal)
-Borrower

{Seal)
-Bortower

{Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-gorrower

Form 3140 9/90 Pagezotz.
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