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MORTGAGE

THIS IS A FIRST MONTGAGE WHICH SECURES A NOTE WHICH CONTAINS A
PROVISIONS ALLOWING FOP CHANGES IMN MY INTEREST RATE, FREQUENCY AND L"J
AMQUNT OF PAYMENTS AND PRINCIPAL BALAMCE (INCLUDING FUTURE _/ 7 J
ADVANCES AND DEFERRED INTEREST). AT LENDER'S OPTION THE SECURED NOTE [/ '?

MAY BE RENEWED OR RENEGOT AVED.

THE MAXIMUM AGGREGATE PRINCIPAL -BALANCE SECURED BY THIS MORTGAGE
IS $120,000.00 WHICH IS 123 % OF THE "NOTE AMOUNT".

-

I.  DEFINITIONS OF WORDS USED IN THIS MCARTCAGE
(A) Security Instrument. This Mortgage., which is dated APR!L 24, 1897,

will be cailed the “Security Instrumant”

(B} Borrower. ADAM SOLTYS, AN UNMARRIED Maly, AND JOLANTA KOSEK,
AN UNMARRIED WOMAN ’

sometimas will be callad "Borrower™ and sometimes simply " or “me.*

LLTE6226

{C) Lender. WORLD SAVINGS AND LOAN ASSOC!ATION, A FEDERAL
SAViNGS ANC LOAN ASSOCIATION = = * = * * * © * TS SUCCESSORS AND/OR
ASSIGNEES, will be cailed "Lender.” Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of tha United States. Lender's
address is 18071 HARRISON STREET, OAKLAND, CALIFORNIA 94612.

Y

.
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(D) Note. Tha note sigred by Borrower and having the same date as this Security
instrument will be calied the "Nota”™ Tre Note shows that | owe Lender the original principel
amount of US. $96,000.00 (Nots Amount?, plus accrued and deferred interest and
such other amounts 3s stated in the Note | have promised to pay this debt in monthly
payments and to pay tha debt in full by MAY 01, 2027.

(E)] Property. The property that is described below in Section Il entitled “Cescription
of the Prcperty” will be calied the ‘Property”

{F) Sums Secured. The amounts described below in Section )i entitled *Borrower’s
ransfar of Rights in the Property” somatimas will ba called the "Sums Secured”

{G) _Person. Any person, orgsnization, governmental authority or other party will be
called "Peraar.”

. BORROWLA’S TRANSFER OF RIGHTS iIN THE PROPERTY

] mortgage. 'irrevocably grant and convey the Property to Lender subject to the terms
of this Security Instrurient This means that, by signing this Sacurity Instrument, ! am giving
Lendar those rights that zra stated in this Security Instrument and also those rights that the
law gives to lenders who holdl mortgages on real propercty. ¢ am giving iender these rights 10
protect Lender from possibleiossas that might rasult if § fail to:

i pay all amounts owad to Lender uncier the Nota and all other rotes sscured
by thic Security Instrument, called tha "Sscured Notes,” including future advances mads by
Lender and any changes to the Secured i-‘vies made with the written consent of Lender;

(i} pay. with interast, any amounts that Lender spends under Paragraphs 2 and 7
below to protact the value of the Property and Laadar's rights in the Property; and

(i}  keep all of my other promisss and 2yroaments under this Security Instrument,
the Sacured Notes and any changes !0 the Secursd Ne'gs made with the written consent of
Larder.

1. DESCRIPTION OF THE PROPERTY
I give Lender rights in the Property described below:

il The property which is located at 6243 W 64TH STREET CHICAGO, IL
60638-Q...p.n..nuuuaa.------.-.o The'ega!

description of the Proparty is attached as Exhibit “A* which is made a part uf-this Security
Instrument. This Proparty is called tha "Oescribed Property.”

REAL ESTATE INDEX NUMBER VOL:
18-20-109-021-0000

i) Al buildings and other improvements that are located on the Described
Property;

(i) All rights in other property that | have as owner of the Described Property.
Thase rights are kncwn as easaments, rights and sppurtenances attached 0 the Property;

SCOORAY (DR.0£.9511-38) AOSS Page 2 %
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i) All rights in other prcperty that | have as owner of the Dascribed Property.
Thase rights are known as sasements, rights and appurtenances attached to the Property;

livi Al rents or royalties and other income from the Described Property;

(v} All mineral, cll anc gas rights and profits, water rights and stock that are part
of the Described Property;

tvi)  All rights that | have in the fand which ligs in tha streets or rcads in front of,
behind or next to, the Dascribed Proparty;

{vil Al fixtures that are now or in the future will be on the Described Property or
on the property described in subsection (i) of this Section;

{vii - All of the rights and property described in subsections (i} through {vi) of this
Section that | aciquire in the futurs;

{ix) Al raslacements of or additions to the property described in subsections (i)
through {viiit of this Secion: and

{x} All of the aricunts that | pay tc Lender undar Paragrapn 2 bslow.

IV. BORROWER'S RIGHT TO CPANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S CBLIGATION YT GEFEND OWNERSHIP OF THE PROPERTY

] promise that (i) | lawiully own the Property; (i) | have the right to mortgage, grant
and convey the Property to Lendor; and fiii) theie are no outstanding claims, chargas, lisne or
ancumbrances against the Property. except for thrss which are of public record.

| give a general warranty of title to Lender. h's means that | will ba fully responsible
for any losses which Lender suffers because someoie other than myself has some of the
rights in the Property which | promise that | have. | promise-that | wall defend my ownership
of the Progperty against any claims of such rights.

COVENANTS
| promise and | agrea with tendar as fcllows:

1 BORROWER'S PROMISE TO PAY

I will pay to Lender, on time, all principal and interest dus uncer the Secued Notes
and any prepayment and late charges due under the Secured Notas

2.  PAYMENTS FOR TAXES AND INSURANCE

(A} Borrower's Obligations

P will pay all amounis necessary [0 pay axes and hazard wmsurance pramiums on
the Praperty as waeil as assessments, leasehold payments, ground rents or morigage insurance
premiums (if any}

SO0 104.03.98:1-38) AQNE MORTCGAGE-ADJUSTADLE
Fage 2
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{B) Escrow Accounts

0002534048

Subject fo applicable law, no escrow shall be required except upon writlen
demand by Lender. in which case, | shall pay to Lender on the day payments are due under
the Note, uniil the Note is paid in fuli 8 sum (Funds" for: (a) yearly taxes, penalties and
assassmants which may attain priority ovar this Security Instrument as a lien on the Property;
(b} yearly leasshold payments or ground rents on the Property, if any; {(c| yeseriy hazard or
property insurance premiums; {d) yearly flood insurance premiums, if any; and (e) yeariy
mortgage insurance premiums, if any. These iteins are calied ‘Escrow ltems® Lender may, at
any time, collact and hold Funds in &nh amount not to sxcead the maximum amount a lender
for a federally relsted mortgage loan may require for an escrow account under the federal
Real Estito Settlement Procedurss Act of 1974 as amended from time to time, 12 USC.
§ 2601 @ sen (RESPA"), unlass another faw that applies to the Funds sets a lesser amount. if
so, Lender may, -at any time, collect and hold Funds in an amount not to exceed ths lesser
amount. Lends. .niny, estimate the smount of Funds due on the basis of current data and
reasonable estimaies of expendituras of fuiure Escrcw ltems in accordance with applicable
law.

The Funds shall be neii in an institution whose deposits are insured by a federal
agancy, instrumentality, or entity dirciuding Lender, if Lender is such an institution) or in any
Federal Homa Loar Bank. Lender sha! opply the Funds to pay the Escrow ltems. Lender may
nct charge ma for holding and applying *he Funds, annually analyzing the escrow account, or
veritying the Sscrow ltams, unless Lendse’ p?yz me interest on the Funds andfor epplicebie law
permits Lender to make such a charge. However, Lender may requice me to pay a cne-tme
charge for an independent real estate tex reporiing service used by Lender in connection with

this loan, uniess applicable law provides otherwite nless an agreement is made or appiicable
law raquires interast to be paid, Lender shall nct e required to pay me any interest or
garnings on tha Funds. Lender shall give to me, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the pirpase for which each debit to the
Funds was made. The Funds are pledged as additional security’ for all sums secured by this
Security instrument

If the Funds held by Lender exceed the amounts parmitted to bs held by
applicable law. Lender shall account to me for the excess Funds in ‘accurdance with the
raquirements of applicable law. If the amount of the Funds held by Lender =t iny time is not
sufficient to pay the Escrow items when due, Lender may so notify me in wiiting, &nd, in
such case | shall pay to Lender the amount necassary to make up the deficiancy or) shortage.
| shall make up the deficiency or shortage in accordance with the requirements of the Lender,
at its sols diszretion, in tha manner and times prescribed by RESPA

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. if, under paragraph 28, Lender shall acquire
or seit tha Proparty, Lender, prior to ths acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Sacurity Instrument

S00Q80 104.05.95/1-98) AQLF MORTGAGE-ADJUSTARLE
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3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law reguires otharwise, Lander will apply each of my pavments uncer the
Secured Notes and under Paragrephs 1 snd 2 above in the following order and for ths
following purposss:

0002534048

First, to pay orepayment chargss due under e Sacured Nctes:

Sacend, to pay any advancas due tc Lender under this Security Instrumaent;
Third, to pay the amounts due t¢ Lender under Paragraph 2 above;

Fourth, to pay interast due undar the Secured Notes;

Fitth, to pay deferrad intarast due under tha Secured Notes;

Sixth. to pay principal dus under the Securad Notos;

Last. tc pay iate chargas due under the Secured Notas

4. BORROWCR= QBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay aii tixas, assessments and any other charges and fines that may be imposed
on the Property and thzit nay be superior to this Security Instrurmnent

| will also make payneits due under my lease if | am 3 tenant on the Property and |
will pay ground rents {if any) due-on the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the payments
on time to the FParson owed tham

Any claim, demand or charge thai is made against property becsuse an okligation has
not bgen fulfilled is known as & llen. | vall mromptly pay or satisfy all liens against the
Property that may be superior to this Security instrument Howevzr, this Sacurity Instrument
does not require me to satisfy a superior lien if. {A) | agres, in writing, i0 pay the obligation
which gave risa to the suparior lien and Lender agp cves in writing the way in which | agree
to pay that obligation; or (B) in good taith, | argue O defand against the superior lien in a
fawsuit so that, during the lawsuit, the superior lien may not be enforced and no part of the
Proparty must be given up: or () | secure from the holder o! that other lien an agreement,
approved in writing by Lender, that the lign of this Security instrument is superior to the lien
held by that Perscn If Lender determinas that any part of thuo Property is subject to a
superior lien, Lander may giva to me a notice identifying tha superic:iienx ) will pay or satisfy
the superior lisn or take one or mora of the actions cst forth above ‘within 10 days of the
giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, i will obtain and maintain hazard insurance tc-cover ab
buildings and other improvements that now are or in the futire will be locates on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by “extended coverage hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts gnd for the periods of time required by
Lender. | may choose the insurance company but my choice is subject o Lender's approval
Lender may not refuse to approve my choice unless the refusal is reasonable. Ali of these
insurance pclicies and renewals of the policies must include what is known as a Stendarg
Morigages Ciause 0 protect Lender. The form of all policies a2nd renewals must be
acceptable tc Lender. Lender will have the right to hold the policiss and renewals. If Lender
requires, | will promptiy give Lender all receipts of paid premiums and renewal notices that |
racaive.

SDO0SE (Q4.05.98/1-98) AQBG HORTGAGE-ADJUSTASLE
Page 5
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if { obtain earthquake insurgnce, any cther hazard insurance, cradit life and/or disability
insurance, or any oiher insurance on or relating to the Property or the Secured Notes and
which are not specifically required by tender, | will name Lender as loss payee of any
proceeds.

If thare is a loss or damage 1o the Property, ! will promptly notify the proper
insurance company and Lender. If | do not promptiy prove to the insurance company that the
loss or damage occurred, then iender may do so.

Tha amount paid by the insurance company is ciiled “Prcceads.” Any Procaeds recaivad
will be agplied first to reimburse Lender for costs and expenses incurred in connection with
ootaining the Proceeds, and then. at Lender’s option and in the crdar and proporticn as Lendsr
may deterrsne in its sole and sbsolute discretion, rega-dless of ary impairment or tack of
impairment of ‘security, as followe {A) to the extent allowed by appliceble law. ‘o the Sums
Sacured in a mapryr that Lender determines and/or (B) to the paymont of costs and expenses
of necessary regai’s or to the restoration of the Property to @ condition satisiactory to
Lancar, such applicatica to be made in the manner and at the timas as determinad by Londer.

If 1 ahahden the Propecty or if § do not answer, within 30 days. 8 nctice from Lender
stating that the insurance Coingany has offerad to settie & claim, Lender may collect the
Proceeds. Lender may use the Proceeds o repair or restore the Property or tc pay the Sums
Secured The 20-day period will hegin whan the notice is given

if any Proceeds are used ¢ redice tha amount of principal which | ows 10 Lender
under the Secured Notes, thst use wiil not Zal3y the due date or change tha amount of any
of my monthly payments under the Securod Wotes and under Paragrephs 1 and 2 above
Howaver, Lender and | may agrca in swriting to (deiays or changes.

If Lander 3cquires the Property undsr Paragizpn 27 below. all of my rights in the
insurance policies will belong to Lender. Also, all of mulrights in any proceeds which are paid
beczuse of damage that occurred befors the Property i soquired by Lander or sold will
balong to Lender. However, Lender’s rights in those proceacs will not be grester than the
Sums Sscured immediately before the Property is acquired by Lender or sold

If | am roquired ty Lender 1O pay premiums fcr mortgage drsurance, I will pay the
premiums unti! the requirement for mortgage insurance ends according to my writien
agraement with Lender oF according 10 iaw.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
i will keap the Property in good repair. | will not destroy of substantiaily change the

Property and | will not allow ths Property to deteriorate. | will kesp and maintain the Property
in compliance with any state or fodsral hazardous materiais snd hazardous wasi laws, | wall
not use. generste, manufacture or stcra any hazardous materials or hazardous waste on, under
or about the Property. | will indamnify, cefend and hold harmiess Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or tha removal of hazardoys waste or &y other hazardous matarials
claim !f | do not own but am a tenant on the property, | will fulfitl my obligations undar my
lease. | also agree that, if | acquire the fge title to the Property, my feace interest and the fee
title wiil not merge unless Lander agrees to the merger in writing.

SDOCEF 194.05.94/1-38) ACM MORIGAGE-ADJUSTABRLE L
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

I (8} | do not keep my promises and agreements made in this Security Instrument, or
{B) somseone, including ma, begins a legal procesding that may significantly affsct Lender's
rights in the Property {such as a lagai proceeding in bankruptcy, in probata, for condemnstion
or to enforca laws or raguiations), then Lender may do end pay for whatever is recessary to
protact the Lender's rights in the Property. Lender's actions may include appearing in cours,
paying ressonable attorneys' fees and entering cn the Property to make repairs. Lender must
give me nctice before Lender may take any of thase actions. Although Lender may take action
under this Paragraph 7, Lender doas not have to do so. Any astion taken by Lender under this
Paragraph 7. will not release me from my obligations undsr this Security instrument

0002534048

| will pay tc Lender any amounts which Lender advances under this Paragraph 7 with
intergst, at the interest rate in effect under the Securad Notes which have nct been paid. |
will pay inose amounts to Lender when Lender sends me a notice requesting that | do sc.
Intergst on -dazh amount will begin to accrue on the date that the amount is advanced by
Lender. Howeve: ‘Lender and ! may agree in writing to terms that are different from those in
this Paragraph 7./ Tnis Security Instrument will protect Lender in case i do not keep this
promise to pay thoce amounts with interest

8. LENDER'S RIGHT TQ V4SPECT THE PROPERTY

Lender, ard others authorizad by Lendsr, may enter upon and inspect the Proparty.
They must do so in a reasonable nanner and at reasonable timas. Befcre or at the time an
inspection is made, Lender must( ove ma notice stating a reasonable purpose for the
inspection

9.  AGREEMENTS ABOUT GOVERNMENTAL TAXING OF THE PROPERTY

! assign to Lender all my rights: (A) to pinceeds of all awards or claims for damages
resuiting from condemnation, eminent domsin or Cirar governmental taking of ali or any part
cf tha Froperty: and (B} to prcceeds from a sale ¢l a!' or any part of the Property that is
made to avcid condsmnation, eminent domain cr other overnment taking of the property. All
of those prccauds will be paid to Lender.

If all of the Froperty is taken, the proceeds will ba used ‘o reduce the Sums Secured
If sy of the proceeds remsin after the amount that i ows to Lendar has been paid in fuil.
the remaining proceadss will be paid to me. Unlass Lender and | agrae otherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender Yl ha reducad only by
the amount of proceeds multipiied by the following fraction: (A) the totzl ‘amcunt of the Sums
Securaed immediately before the teking, divided by (B) the fair markat value of the Properily
immediately before the taking. The remainder of tha proceeds will be paid to mu

If | abandon the Property or if | do not answer, within 3C days, a notice trom Lander
stating that a govarrmental authcrity has offered to meke a peyment ¢r to settie a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured Tho 3CG-day period will
begin when the notlice is given

1f any proceeds are used 1o reduce the amount of principai which ! owe to Lender
undar the Secured Notes, that use will not delay the due data or change the amount of any
of my monthly payments under the Sacured Notes and under Paragrephs 1 and 2 sbovae
However, Lender and | may agree in writing to delays or changes.

SONCSG (24.05.28/1-98) A0 MORTGAGE-ADJUSTABLE
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrower's Obligations
Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and interast dua under the Sscured Notes or under this Security Instrument Even if

cender does this, however, that Parson snd ! will both still bs fully obligated under the
Secured Notes and undsr this Security Instrument

Lender may allow those delays or changes for a Perscn who takes over my
rights and obligationg, even if Lender is requaestad not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling cbligations under the Secured Motes
or under this Sacurity Instrument, even if Lender is requested to do so.

{B) i.ender's Rights
Fven if Lender dces not axercise or enforce any of its rights under this Security
Instrument or urder the law, Lender wili stil! have all of those rights and may exercisa and
enforce them ip tha future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or lians against the Property, Lender will have the right under Paragraph 27 below to
damand that | make inrwdiate payment in full of the amounts that | owe to Lender under the
Secured Notes and unde’-ihis Security Instrument

OBLIGATIONS OF BORFOWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Person who takes over iy rights or obligations under this Security Instrument will
have all of my rights and will be obligatzd to keep ail of my promises and agreements made
in this Security Instrument Similariy, any “ersan who takes over Lender’s rights or obligations
undar this Security Instrument will have all ¢f Lender's rights and will ke obligated to keep all
of Lender's agroements made in this Security Irisirument.

If more than cne Person signs this Security instriment as Borrower, each of us is fully
obligated to keep sl of Borrowers promisas and® coligations contsined in this Security
Instrument Lender may enforce Lenders rights under wis Suuwrity Instrument against each of
us individually or ageinst all of us tegaether. This means that any one of us may be required to
pay all of tha Sums Securad.

12, MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument is subject to a law 1vhich sets maximum
loan charges, and that law is finally interpreted so that the interast or cinir loan charges
collectad or to be collected in connsction with the loan exceed permitted limils therc (A} any
such loan charge shall be reduced by ths amcunt necessary to reduce the charne tc the
parmitted limits and (B) any sums already collected from Borrower which vxcesded permitted
limits wiil be refundad to Borrower. Lander may chooss to meke this refund by reducing the
principal owed under the Securod MNotes or by making a direct payment to Borrower. If a
refund reduces principal. the reduction wiil be treated as a partial prepayment without any
prepaymant charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable law would make any provision of the Secured Notes or this
Security Instrumert unenforceable, Lender may rsquire that | make immediate payment in full
of all Sums Securad by this Security instrument

S0CO8H 104.65.98/1-94) ACAS MORTGAGE-ADJUSTABLE
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14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mai! uniess applicable law raquires use of another
meathod Tha notice will ba addrassed to me at 86243 W 64TH STREET, CHICAGO, IL
60638‘.-v---D'-u---.n--u--.-nu-n.-lﬂ
A notice will pe given to me at an aharnalive address it | give Lender a notice of my
alternative address. | may designate only one mailing address at a time for notification
purposes. Any natice that must be given to Lender undor this Security instrument will be givan
by maiiing it by first class mail to Lender's adgress stated in Secticn LiC) above entitled,
"Definitions of Words Used In This iviorigage.” uniass Lender gives me nrotice of a different
address. Any notice raguired by this Security Instrument is given when it is mailed or when it
is delivered according to the requiraments cf this Paragraph 14 or of applicable law.

0002534048

15, GOVERNING LAW; SEVERASBILITY

This Servrity Instrument ond ths Secured Notes shall be governed by and
construad und~: faderal law and federa! rules and reguletions Inciuding those for
faderally chartered lsvings institutions, called "Federal Law.'” in the event that any of the
tarms or provisions  of this Security Instrument or tha Secured Notes are interpreted or
construes by a court_rf compatent jurisdiction to he void, invalid or unenforceabls, such
dacision shall affect oniy thus» nrovisions so ccnstrued or interpretod and she! not affect tho
remaining provisions of this S4curity Instrument or the Secured Notss.

18. BORROWER'S CCPY
1 acknowiadge the receipt of onz cortormed copy of ths Secured Notes and of this

Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMEI!ITS  AND TO TAKE POSSESSION GF THE

PROPERTY

I¥ Lender requires immediate payment in full of ir.} abandon the Property, then Lender,
Persons authorized by Lender, or a receiver sppointed by 7 court at Lender's request may: (A)
collect the rental payments, including ovardue rental payments directly from the tenants; (B),
enter upon and take possessicn of the Freperty; (C) manage the Property; and (D) sign, canca!
and charnge rental agreemants and leases. !f Lender notifies the trnants that Lender has the
right to collact rental pgymenis directly frem them under this Paragrenh 17, | agree that the
tenants may make those rental payments to Lender without having to 2sk fi) Lender whether |
have faisd to keep my promises and agraements under this Security Insttumint, or (i) me for
my permissicn to do so.

1 Lender acts to have the Property sold after 3 Breach of Duty as. defined in
Paragraph 28. | understand and agree that (A} my right to occupy the Property ceases at the
time the Property is sold; (B) | shall have no right to occupy the Property after such sale
withcut the written consent of the new owner of the Property; and (€] my wrongful and
unlawful possassion cf the Property may subjact me to monetary damages, including the loss
of reascnable rent and the cost of eviction All rental paymants collected by iender or by a
raceiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. if any part of the rental
payments remains after those costs have besan paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may inciude the receivers
fees, reasonable attorneys’ fees and the costs of any naecessary bonds.

50008 104.05.94/1-98) AGaX MORTGAGE-ADJUSTABLE
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i8. INJURY TO PROPERTY; ASSIGNMENT OF RiGHTS

An assignmant is a transfer of rights to another. | may have rights to hring legal
action against persons, other than Lander, for injury or damage to the Property or in
connaction with the loan made to ma by Lender and which arose or will arise before or after
the date of this Security instrument These rights to bring legsl action may inciuda an action
for breach of contract, fraud, concealment of a materiai fact or for intentional or negligent
acts. | assign these rights, and any procesds arising from these rights, as permitted by
applicable law. to Lender. Lender may, at its option, enforce these rights in i*s own name and
may apply any proceads resulting from this assignment to any smount that | may owe to
Lender under the Nota and this Security instrument atter deducting any expenses. including
attornays’ feas, incurred in enforcing these rights At the request of Lender, | wili sign any
further assignmonts or other documants that may be necassary to enforce this assignment

0002534048

19, Ci.oRICAL ERRCRS

in thy avent Lender at any time discovers that this Security Instrument, the Secured
Notes or sny_rther document ralated to this loan, called collectively the "Loan Documents,”
contains an errar which was caused by a clerical mistake, calculation ecror, computer error,
printing error or 'sirilar error, | agres, upon notice from Lender, to reexecute any Loan
Cocuments that are necessary to correct any such error(si and | also agree that | wili not held
Lendsr responsitie for any damage to me which may result irom any such erfor.

20.  LOST, STOLEN OR MUTI_ATEC DOCUMENTS
I any of the Loan Documents zre lost, sioien, mutilated or destroysd and Lender

delivars to me an indemnification ir..zy- favor, signed by Lender, thon | will sign and dalivar to
Lender a Loan Document identical ir-i7rm and content which will have the effect of the
original for all pupeses.

2. WAIVER OF STATUTE OF LIMITATIORS

I will waive, within applicable law, the plesding of the statute of limitations as a
defense to enforce this Security Insirument, inclucing any obligations referred to in this
Security Instrumsn: or Sacurad Notes.

22. CAPTIONS

The captions and headings a1 the beginning 0f 9aci -weragraph of this Sacurity
Instrumant ara for referance only and will not ko used in the intaipratation of any provision
of this Security instrument

23.  MODIFICATION
This Security Instrument may be modified or amended only by an agresrant in writing

signad by Borrower and Lander.

24. CCNDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If e Preparty is 8 unit in a condominium, cooperative o7 planned unit development,
each of which shall be calied the "Project,” snd i have an interest in the common elements of
tihe Project. then Lender and i agres that

{A}) If an owners associstion or other entity, celled “Owmers Associstion,” holds title
to Property for the benefit or use of the Preject and its members or sharoholders, the
Preperty aiso includes my interast in the Owners Association and the uses, proceeds and
henefits of my interest

SOOOBY 104.05 98/1-94) AL A MORTGAGE-ADSUSTARLE L
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(B} The following are called the "Constitusn: Documents:” i} The declaration or any
other document which created the Project; {i) By-laws of the Owners Association; (i} Code
of regulations for the Frojest; (vl Articles of incorpsration, trust instrument or squivaient
document which creates the Owners Association; {vi The Projects covenants, conditions and
rgstrictions; {vi} Other equivalent documents.

| shall parform ail of my obligations under the Constituent Documents, including
my obligation to pay. when due, all dues and assessments. !f | do not pay the dues and
assessments when due, Lender may, at its option, pay them ! will pay to Lender any amounts
which Lander advances under this Paragraph 24 according to tha terms described in Paragraph
7 abova.

{C) ~ the Owners Association maintains, with an insuranca company reasonably
acceptabls {2 Lander, a master or blanket policy on the Project which is satisfactory to
Lendar and 'which provides insurance coverage on the terms, in the amounts, for the periods,
and against thc razards Lender requires, including fire and harards included within the term
“axtended coverage. and Lender is provided with avidence of such master or blanket policy,
therr () Lender waives tha provision in Paragraph 2(8) above for the monthly payment to
Lender of the astimated yearly premium installments for hazard insurance on the Property. and
(i} hazard insurance coverage on the Property as required by Paragraph 5 above is deemed to
be satisfied to the extent thut the required coverage is provided by the Owners Association
policy. 1 shall give Lander promyt notice of any iapse in the required hazard insurance
coverage. | shall provide a copy of such maester or bianket policy to Lender annually.

In the event of a distributcsof hazard insurance proceeds in lieu of restoration
or repair following a loss tc the Property, wiether tc the unit or to common elements, any
proceeds payabla to me are hereby assignod 2nd shall be paid to tender for application to

the Sums Secured by this Security Instrument, Wik any excess paid to me.

I shall take such actions as may be <eisonabls to insure thst the Cwners
Association maintains a public liability insuranca pelicy- accentable to Lender in form, amount
and extant of coverage.

(D} | shall not, except after notice to Lender and with Lanuer's prior written consent,
gither partition or subdivide the Property or consent to: () the abardonment or termination of
the Project, except for atandonment or termination raquired by law in the case of substantial
destruction by fire or othsr casualty ¢r in the case of condemnation, eminen' domain or other
governmental taking: (i) any amendmant to any provisicn of Constituent Ducumants unless the
provision is for the express benefit of Lendsr or of lends:s generally, i) termination of
professionai management and assumption of self-managemen: of the Owners Assgsiation; or
{iv) any action which would have the effect of rendering the masster or blanket hazard
insurance policy and/or the public labiity insurance coverage maintasined by the Owners
Association unacceptable to Lender.

25, FUTURE ADVANCES

At Borrowsr's raquest, Lender, 3! its option (but before rolease of this Security
Instrument cr the full reconveyanca of the Property described in the Security Instrumenti may
lend future advances, with interest, to Borrower. Such future advances, with interast, Ican will
then he additicnal Sums Secured under this Sscurity Instrument

SD0O8X 184.25.96:1-88) ALBM MOATGAGE-ADIISTABLE
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26. AGREEMENTS ABOUT LENDER'S RIGHTS |IF THE PROPERTY IS SOLD OR
TRANSFERRED

Accsleration of Payment of Sums Secured. Lender may, at its option, require
immediate psyment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in tho Property, i sold or transferred without Lender's prior
writtan permission iender also may. at its coption, require immediate payment in full if
Borrower is not a natural Person and a heneficial interest in Borrowaer is soid or trensforred
wiinout Lenders prior written permission Howevar, iender shall nct require immadiate
payment in fuil if this is prohibitad by Federal Law in effect on the date of the Security
instrumant.

If Lender exercises tha option to require immediate payment in full, Lender will give
me notice 0° accelsration If | fal to pay all Sums Secured by this Security Instrumert
immediately, Lender may then cor thereafter invoke any remsdies permitted by this Security
Instrurmant without further notice to or damand on me.

Exception 10 Acceleration of Payment of Sums Secured. if the sale or transier of
all or any part of tho Pooperty, or of a bensficisl interest in Borroweer, if Borrower is not a
natural Person, is the first-one to occur aftor the date of this Security Instrument, Lender will
not exercise the option to acceierate payment in full of all Sums Secured and the loan may

be asswnad if:

)  Llender receives a compiated written application from transferee to evaluate the
creditworthiness of transferse as if & fiww loan were bsing made to tha transferse by Lender;

il Lender approves the creditworthingss of the transferee in writing;

i) transferee makes a cash downnayment sufficient to meet Lender's then current
underwriting standards;
{ivy  an assumpticn fee, in an amount to va Gaterrnined by Lender (but not to axceed

1% of the balance of principal and interest due undcs e Secured Notes at the time of cale
or transfer of the Property or of tha interest in the Bo'rower} is paid to Lender; and

(vl the transfere2 executes an assumption agreement which is satisfactory to Lender.

The loan may be assumed under its then existing terms and conditions with orig
exception; the Lifetime Rate Cap may be changsd The Lifetime Rati Cap shall be changed to
an interest rate which is the sum of the interest rate in affect on the date of a sale or
transfer of the Property or beneficial interast in Borrower plus 5 percrataje points, if that
sum exceads the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A S8REACH OF DUTY

it will be called 2 “Breach of Dwiy™ if {i) | do not pay the full amount of each montnly
payment on the date it is due; or {i) | fail to perform any of my promises or asgreements
under the Note or this Sacurity Instrument; ¢r f{ii} any statement made in my spplication for
this loan was materially false or misleading or if any statement in my application for this |oan
was materially false or misieading by reason of my omission of certain facts; or (iv) | have
made any other statzment to Lsnder in connection with this loan that is materially false or
misleading. I¥ there is a Breach of Duty by me, Lendsr may demand an immediata payment of
all sums secured.

SDOGEL {04.05.24/1-98) AQEH HMORTGAGE-ADJUSTABLE
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If there is a Breach of Duty by me. the Lerder may taks action to have the Property
sold under any applicable Federal Law. rule or regulation and, whaere Federal Law is nct
2pplicabls, under the law of the state whars tha Proparty is locatod, which val be called the
*Applicabla Law.

Lender does not have to give me notice of a Braach of Duty unlass notics is roquired
by Applicebla Law. If Lender does not make a demand for full payment upon a Bresch of
Duty. Lender may r.aka a demand for full payment upon any cother Braach cf Duty.

If there is a Breach of Cuty, Lendsr may also take action to have a raceiver appoinied
unde- the Applicable Law 1o coliact rents from any tenants on the Property and to manage
the Property. The action to appoint a8 receiver may be taken without prior notice to me and
ragardlass of the value of the Property.

The sae of the Property may be postponed by or at the direstion of Lender except
2s limited or prabinited by the Applicable Lave. |f the Property is sold under the Applicable
Law, | agree that it may be scld in one parcel i also agree that Lender may add to the
amount that | ows to Lander ali legal fees, costs, allowances, and disbursements incurred as a
rasult of the action to el the Property, except to the extent that the Applicable Law limits
or prchibits any such chargas

Lender will apply the precaeds from the sale of the Property in the following order:
(A} to all fees, expenses and costs incurred in connection with the sale, including trustees’ and
attorneys’ fees, if any. (B} to all Sums Srcurad by this Security Instrument; and (C) any excess
to the Person or Paersons legally entitled to it

28,  LENDER'S UBLIGATION TO DISCHARGE TrI5 SECURITY INSTRUMENT

When Lender has baen paid 3!l of the amowds secured by this Security Instrument,
Lander shall relaase or cancel this Security Instrument vithout charge to me except that I will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for luriishing any statement cf
obligation with respect to this Security lstrument or the Ssecured Notes.

30. WAIVER GF HOMESTEAD
My right to any applicable homestead exemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK
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3. QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact wich were relied upcn by
Lender to approve the loan rapidly. This loan is called a “Quick Qualifying Loan™ | hava stated
and | confirm that 1A} | do not have any other Quick Qualifying Loans with Lender; (B) | have
agreed to not further encumbar the Property and do not intend to further encumber the
Property for at lsast six months after the date of the Sacured Notes and this Security
instrumeant; and (C} If | an purchasing the Property, all of the terms of the purchase
agreement submitted ' Lender are true and the entire down payment is cash from my own
funds.

0002534048

If any cf the statements of fact that | have made are materially false or misleading, 1
wiil be in default under the Secured Notgs and this Security Instrument If | am in such
default, Lencar may, at its option, increase the interest rate and margin subject to tne Lifatime
Rate Cap «taved in the Securea Notes.

32. OWNEH NCCUPANCY

Lender bhas relied upon statemants of fact which | have made o qualify for this loan |
have statad and confirm that (A) the Property is my perscnal and primary residence; (B} | will
occupy the Property nui later than 30 days after this Security Instrument is recorded; and (C)
! will use tha Proparty/as my residance for at least 1Z months from the date this Securily
Instrument is recorded

If any of the statements of fact that | have meda are materiaily faise or misleading, |
will be in dafault under the Secired Notas and this Sacurity instrument if | am in such
default, Lender may, at its option, increase tha interest rate and margin, subject to the Lifetime
Rate Cap statad in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,

SOOQENA 104.55.981-58) ADSS MERIGAGE-ADIJSTARLE
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BY SIGNING BELOW, | accept and agree %o the promises and agresments contained in this
Security instrumant and in anv rider(s) signed by me and recorded in proper cfficia! records.

0002534048

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERISY:

) ao/aac, (Jo/ 4,5

(Seal)

ADAM SOLTYS 4
!

\.{5_ r) f\«&o! \,/i'; i.k, (Seal}
JOL A{JT I{GSEK ’

Ay {Seal)

g X {Seal)

A {Seal)

{Seal}

ATTACH INDIViIDUAL

SDOCSP1 104.28.98:1-98) AC2Y

NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)}
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EXHIBIT “A"
LEGAL DESCRIPTION

LOAN NO. 0002534045

ALL THAT CERTAIN REAL PROPERTY SITUATED !N THE COUNTY OF COOK
STATE OF ILLINOIS » * = = = =  DESCRIBED AS FOLLOWS:

THE EAST HALF OF LOT 8 1Y FLOCK 11 IN F. H. BARTLETT'S CHICAGO HIGHLANDS IN THE
NCRTEH WEST QUARTER OF SECt UN 20, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD

FRINCIPAL MERIDIAN, IN COOK CCUNTY, HLLINGIS.
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“STATE OF ILLINOIS)

.,/ . )ss.
.COUNTY OFY/5si )

i I,L}L{Kffgﬂ;ﬁﬂggﬁg:cﬁ » 3 Notary Public in and for 33}d
‘County in the State aforesaid, qp<ygggﬁy certify that Al 0 f‘va4ibnaﬁ
VAN DL/ }fékzgy-!_ oo "whe isfare personally knewn

to me to be the same person(s) whose name(s) is/are subscribed te the
foragoing instrumert, appeared before me this day in person and
8evaerally acknowledged that the signed and deliver the said lnstrument
as }/'L ol free and voluntary act for the uses and purposes

herein set farth.

Given under my hand and Notaries seal this J/ day of

19:—" Lo . '
Fa

g gk 11,'_;,-'/
Motary Public '

..‘ -

P
ey no i d

- oW U

My Commissien Expires:

——

».\mevmw\mw
OFFICIAL SEAL
ANE-MAR! ko OREL
NOTARY FUBLIT. STATE oF Lo
MY COMANSSION sxm«:s;cz:um
VALY S As A,

SWWN
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