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THIS MORTGAGE is mi¢ en D4/2401997 .. .. between the
SPENCER 1. HUDSONAND RUTH E HUDSON { HUSBAND AND WIFE) L

Morgazor
{herein “Borrower”). and the Monigagee, . (. Bax Oae Financial Services, inc.

a corporatien organized and existing under the faws e state of INDIANA

whose address is . 72507058t Sirect. Crland Park, 1L 60462+

{herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the pnncipal sum of US. 5 SAPELIR O
which indebtedness is evidenced by Borrower's note dated 04/24/1997 . and exensions and
renewais thereol thervin "Note®), providing for monthly instzilments of principal and interest, , with the batance of indeb: cdness, if

fol svoner paid, due and payable on  03:0172012

TO SECURE o Lender the mpayment of the indebiedness evidenced by 152 ) ote, with interest therzon; the payment of all
other suins, with interest therecn, advanced in ascordance herewith 10 proiect the securiiy of this Mortgage: and the performance of
the coverants and agreements of Borrowsr herein comained, Borrower does hersby nwmeage, grant and convey 1o Lender the
following described property located in she County of COOK _ . State of Hiinals:

®"29335

See wtached for legai description

11240 S EVANS GOLTON
{Sireet] (Cuy}
itlinois 60219 thercin “Propeny Address™};
[Z1p Code)

sehich has the address of

TIGETHER with ai) the improvements now or hereafier erected on the property, and all casements, rights, appuncnances
ard rents, &l of swhich shall be deemed 10 be and remair 2 part of the propeny covered by this Mongage: and 2l of the jotegeing,
together with said property sor she Jeasehold cstate if this Mortgsge is on & feascholds arc hereinafter refersed to as the “Property.”

Borrowyr covenants that Bertawer is lawfully seised of the estate hereby conveved and has the night to morigage, 3rant and
convey the property, and that the Propenty is unencombered, cxcept for encumbrances of record. Borrower covenants that
Borrawer warrants and will defend generally the sitle to the Propery against all claims and demands. subject to encumbtances of

record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘
1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and inicrest mdeb!edncs~.

" . evidenced by the Note and !ate charges as provided in sh:,ch
‘ 2. Funds for Taxes and Insurance. Subject’ 10 iﬂpwﬁ h’i’m 2 written waiver by Lender, Borrower shall pay to

Lender on the day monikly puyments of principal and interest are payab!e'undzr the Wote, until the Note L paid in full, 2 sum .

therrin *Funds®) equal to one-twellth of the yearly taxes and assessments (inciuding condeminium and plannea unit development
assessments,if any) which may attain priority over this Mongage and ground rents on the Property, if any, pius one-twelfth of
" yearly premium installments for hazard insurance, plus one-twelfih of yearly premium installments for mongage insurance, if anv,
o, . ali as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasanable ectimates
~ s+ thereof. Borfower shall not he obligated 1o make such payments of Funds 10 Lender to the extent that Borrower makes such
payments to the holder of a prior morgage or deed of trust if such holder is an instisutional lender.
if Borrower pry's Funds to Lender, the Funds shall be held in an instituiion the deposits or accounts of which are insured
or guaranteed by a Federd or siate agency (including Lender if Lender is such an instinstion). Lender shall apply the Fonds o pay.
- said iaxes, assestments,ipaiiance premiums and ground renis. Lender may not charge for se holding and applving e
Finds,analyzing said accouni ot verifying and compiling said assessments 2nd bills. unless Lenticr pays Borrower mieress on the ©
Funds and appiicable law peraicc Lender to make suck a charge. Bomvower and Lender may agree in writing a1 the: time of |
- execution of this Morgage that inieiesion e Funds shall be paid 10 Borrower, and unless such agreement is made or applicable
o law r'equims such interesy to be paid, Lener shall not be required 10 pay Borrower any ifderest or carnings an the Funds. Lender
" shall give 1o Borrower, without charge, an 2naual accounting of the Fund showing credizs and debits 10 the Funds and ée purpose
“for which each debi to the Funds was made. -7 2 Funds ars piedged as additional security o the sums secured by this Mortgage.
if the anwount of the Funds held by Lende?, tozether with the futore monthly instaliments of Funds paveble prior 1o the due
dates of taxes, assessinents, insurance premiums and gioend rents, shall exceed the amount required 10 pay said taxes, assessmenis, -
insurance premiums and grownd rents as they fall awe Zuch excess shall be, at Borrower's option, either promptly repaid 1o
Borrower or credited te Borrower on monthly installmosis of Funds. If the amount of the Funds held by Lender shail not be
sulficient to pay taxes, assessments, insurance premiums aud pruend renss as they fall due, Bormower shall pay o Lender zny
amourt necessary to make up the deficiency in one or more paymepts as Lender may require.
o Upon payment in full of all sums secured by this Mortgage, Yeuder shall prompily refund fo Borrower any Funds held b)
~ Lender. 39 under paragraph 17 hereef the Fropeity is sold or the Propesty io otherwise acquired by Lender, Lender shall apply, no
- later than immediately prior to the sale of the Property oy iis acquisitivn 0y Lemder, any Funds beld by Lender at the tme of
application as 2 credit against the sums secured by this Morigage:
. 3. Application of Payments. Unless applicable law provides otherwise, @i piyments received by Lender uuder the \‘01:‘:
ang paragraphs 1 and 2 hercof shall be applied by Lender first in pavinent of asorals payabje 1o Leader by Borrower under
. paragraph 2 hereof, then 10 interest payable on the Note, and then 1o the principal of the Neie.
4. Prior Moriguges 2nd Deeds of Trust; Chargers: Liens. Rorrowsr shalt perfori ai! of Borrawer’s obligations under
- any morgage, deed of trust or other security agreement with a lien which has priority over this Mongage, including Borower’s
‘ wooacnzmls to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments-and other charges, fincs and
-'wlmposallons atiibutable te the Property which may atain a priority over this Mongage, and leasehole parmenis of ground renis, if

ey,

2 . 5 Razard Iesurance. Borrower shall keep the improvements now existing or hereafter erccted o the Propeny insured
. {7 wgainst loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender iz require and in
»imch amounts znd for such perivds s Lender may require.
: . The insurance carrier providing the insurance shall be chosen by Bomower subiject 10 approval by Lender; provided, thet
% appmval shall not be unreasonably withheld. All insurance policies and. renewals thereof shall be in a jform acceptable 10
Lender and shall inciude a standard morigage clause in favor of and in a form acoeplable 10 Lender. Lender shalf have the right o
“beld the policies and renewals thereof, subject 0 the 12rms of any mongage, deed of trust or cther security agresment with a lien
which has prionity over this Morigage.
In ihe event of loss, Borrowes shali give prompt notice 10 the insurance carrier and Lender. Lender may imake proof ef tass
if no! made prompily by Borrower.
I the Property is abandoned by Rorrower, or if Borrower fails 1o mspand to Lender within 30 days from the daie mmx' 15
maited by Lender to Borrowsr that the insurnce carrier offers 1o seitle a clain for insurance benefits. Lender is authorized 10
coliect and apply the insurance proceeds 21 Lender’s option cither to restoration or repair of the Properiy or to the sums seciared by
this Mongags.
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' 6. Preservaiion and Maintenance of Property; Leaseholds; Condeminiums; Planned Unit Developments. Borrower
7 shall keep the Propenty in good repair and shall fiot commit waste or permit impairment or deterioration of the Property and shall
- comply with the provisions of any lease if this Mongage is cn a leasehoid. If this Mortgage is on a enit in & condominium or 2
5 planned unit development. Borrower shall perform all of Borrower's obligaiions under the declaration or covenants crealing or
. governing the condominium or planned unit development, the by-laws and regulatiens of the condominium or planned unit
development, and censinuent documents.

7. Protection of Lender's Security. 1f Borrower faifs o perform the covenants and agreements contained in this
Mertgage, or if any action or proceeding s vommenced which materiaily atfects Lender's interest in the Property, then Lender, at
Lender's option. upor: notice to Borrower, may make such appearances, disburse such sums, including reascnable attorneys’ fees,
and take such action as is necessary (o protect Lender’s intrest. If Lender reguired inorigage insurance as a condition of making the
loan secured by this Mortgage. Borrower shall pay the premiums reguired 10 maintain such insurance in effect unti! such time as the
requirement for such-tisurance (erminates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender »ursuamt to this paragraph 7, with interest thereon, al the Note rate, shall become
additional indebiedness ol Borrower secored by this Mortzage. Unless Borrower and Lender agree 1o other terms of payment, such
amounts shall be pavable uroninotice from Lender 1e Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incur ary cxvense or fake any action hercuader.

8. Inspection. Lender may inake or cause to be made reasonabie entries upon and inspections of the Propesty, provided
that Lender shall give Borrawer noiicy peior 1o any such inspection specifying reasonable cause therefor related to Lender’s interest
in the Property.

9. Condemnation, The proceeds ci any award of claim for damages, diiact or consequential, in <onnection with any
condemnatior or other taking of the Propeniy, ¢f part thereof, or for conveyance in ficx of condemnaiion, arc hereby assigned and
shall be paid to lerder, subject to the terms of apy-mongage, desd of trust or other security agreement with 2 lien which has
prictity over this Morgage.

10. Borrower Nut Released; Forbearance By ~nier Not 2 Waiver. Exension of the time for payment or medification
of amortization of the sums secured by this Mongage granied by-Lender 1o any successar in interest of Borrower shall not operate
10 release, in any manner, the liability of the original Borrowes and Borrower's successors in interest. Lender shall not be required
10 commence proceedipgs against such successor ar refuse to exterd rme for payment or otherwise modify amoriization of the sum
sccured by this Mortgage by reason of any demand made by the oligiizl Borrawer and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or reisedy hereender, or othenvise atfforded by appbicable Jaw, shall not te a waiver
of or preciude the exercise of any such right er remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-siprers. The covenants and agreements herein
contained shall bind, and the rights hereunder shali inure to, the respective successorsund assigns of Lender and Borrower, subject
10 the provisions of paragraph 16 hereof. All covenants and agreements of Borrower s'al be joint and several. Any Borrower whe
co-signs this Morigage. but docs not execute the Note, (3} is co-signing this Mortgage oniv to monigage, graut and convey that
Borruwer's interest in the Property to Lender under the terms of this Montgage, (b} is net personally liable on the Note or under
this Morrgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or maxe any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s consent and withcut rclmsingd
that Borrewer or modifying this Mongage as to that Borrower's interest i the Property. H

12, Notice. Except for any notice required under applicable law to be given in arother manner, (3).any notice 1o Bofrower
provided for in this Mortgage shall be giver by delivering it or by inaifing suck: netice by certified mail addpassed 0 Borrowes i1}
the Property Address or at such other address as Borrower may designate by notice to Lender as provided Rerein, and (b) any noticé:’
10 Lender shall be given by cenified mail to Lender's address stated herein or 10 such cther address as Lender may designate b o
notice to Borrower as provided hercin. Any notice provided for in this Mongage shall be deemed to have heen given to Borrowe
or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and local lsws applicable 1o this Mortgage shali be the laws of the
jurisdiction in which the Propeny is located. The foregeing semence shall not limit the applicability of Federal iaw to this
Morigzze. In the evert that any provisien of cliuse of this Mongage or the Note conflicts with applicable iaw, such conflict shall
rol aftect other provisions ot this Morigage or the Note which cun be given effect withour the conflicting provision, and to this end
the provisions of this Mortgage and ihe Note are dectared to be severable. As used herein. “costs”, "expenses” and “atomeys’ fees®
include all sums to the exient ot prohibited by applicable faw or limited herein.

14. Borrower's Copy. Borrower shal! be furnished a conformed copy of the Note and of this Morigage al the time of
execution of after recordation hereof.

15. Rehabilitation Loan Agrecment, Borrower shall felfitl all of Borrower's ciligations under any home rehabifitation,
improvement, repair, of other loan agreement which Borrower enters into with Lender. Lender, at Lender's eption, may requirc
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Bonfnwer- to execute and deliver to Lender, in a form acceptable o Lender. an assigament of any rights, claims or defenses which '

~ Borrower mmay have against parties who supply labor, niaterials or services in connection with improvements made to the Propeny.

‘ 16. Transfer of the Property or A Beneficial Interest In Borruwer. If ali or any part of the Propeny or any interes! in
it is s0ld or transferred (or if a beneficial interesi in Borrower. is sold or transferned and Borrower is not a natural person) withou? -
Lender's prior writien consent, Lender may, al its option, require immediate payment is full 67 all sums secured by this Mongage. -

"However, this oplion shail not be exercisod by Lender if exercise is prohibited by federal law 25 of the date of this Mongage.

. If Lender exercises this opticn, Lender shail give Borrower rotice of acceleration. The uotice shali provide a period of not
less tiian 30 days from the date the notice is delivered or meiled within which Borrower must pay all sums secured by this
Mongagc 1f Borrawer fails 1o pay these sums prior to the expiration of this pericd, Lender may invoke any remedies permnwd by

o this Mongagc without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender furth2r covenant and agree as follows:
" 17. Acceleration; Remedies. Except as provided in paragraph 16 hercof, vpon Borrower's breach of any covenant

- or agreenent of Beirover in this Mortgage, including the covenants to pay when due any sums secured by this Morfgags,

Lender prior to-acceler=iion shall give notice te Besrowsr as provided in parspraph 12 heres? specif_ﬁng: 1) the breach; (2)

- the action réqmréd to zure such breach; (3) a date, not jess than 10 days from the date the netice is mailed to Borrower, by
which such breach must b2 cvred; and (4) that failure to cure such breach on or before the date spicified in the notice may

result in arceleration of the swas secured by this Morigage and sale of the Property. . The notice shatl further: inform
Borrower of the right to reinstate 3%2r acceleration and the rigint to assert in the foreclesure proceeding the nonexisfenve of &

-~ defauly or any other defense of Bar zwer to acceleration and foreclosure, If the breach is not cured on or before the amz

specified in thie notice, Lender, at Lendit’s ontior, may declare ali of the sums secured by this Mortgage to be immediately

" due and payable withont further demana =ad may foreclose this Mortgage by judicial proceeding. Lender shall be entitled
. to collect in such proceeding all expenses of foreclusure, incliiding, but not limited to, reasonable atfornevs’ foes and costs of

decumentary evidence, abstracts and title reporis
18, Borrower’s Right ip Reinstate. Notwilstaading Lender’s acceleration of the sums secured by this Morigags due 10
Borrower's hreach, Borrawer shall have the right to huve wiy proceedings begun by Lender to enforce this Mongage discominued

. ai any time prior to entry of a judgement enforcing this Monig-ge if: (a) Borrower pays Lender 21} sums which would bs then due

usider this Mongage and the Note hac no acceieration occur=d;-(b) Borrower cures ali breaches of any other covenanis or
agreements of Borrower contained in this Mortzage; (c) Borrower pzye all reasonzble expenses incurred by Lender in enfarcing the

- covegants and agreemsnts of Borrower contained in this Montgage, andip enforcing Lender's remedies as. provided in paragraph 17
_hereof,. incinding, but not limited to, seasonable attorneys’ fees; and (d) Porrower 1akes such action as Lender may reasonably

requiic 10 assure that the lien.of this Morigage, Leader’s intercst in the Prope sy and Borrower's obligation 10 pay 1€ sums securcd
by this-Mostgage shall continue unimpaired. Upon such payment and-cure by Borjowdr, this Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred, '
19, . Assignment of Rents; Appeintment of Receiver. As additional secusity hereunder, Barrowes hereby assipns 1o
Lender the rents of she Property, proviced that Borrower shall, prior to zcceleration under| wagraph 17 hereof or abandonment of
the Property, have the right 10 coliee) and retaip such rents as they become due and payable.
~Upon-acceleration under paragraph 17 hereof or abandonment of the Property, Lender shail u= entitleg 1o have a receiver

3 ‘appmuwd hy a court to snier vpon, take possession of and manage the Propenty and 1o collect the reris of the Propenty including
_ these pasi due. All rents collected by tite receiver shall be applied first 20 payment of the costs of manapsain of the Pmp*n) and
- coliection of rents, including, But not limiwd to, receives's fecs, premivms on receiver’s bonds and reasodzdi¢ atorneys” fees, and
- ihea 19 the sums secured by this Moriguge. The receiver shall be Jiable 10-account only for those rents actualiy ieceived.

20, Release. 1Jpon payment of all sums secured by this Mongage, Londer shall release this Mortzage withow charge to
the Borrower. Borrower shali pay all costs of recondation, i any.

21. Waiver oi Homestead. Borrower hereby waives all right of homestead exemption in the Froperty.

22, Funds for Taxes and insurance. Paragraph 2 of this Mongage relating to Funds for Taxes and Insurance is waived.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

- Borrower and Lender request the holder of eny mongage, deed of trust or other encumbrance with a lizre which has priority over
this Mortgage to give Notice 1o Lender, at Lender’s address set forth on page one of this Mongage, of any default under the
superier encumbrance and of any salz or other foreclosure action.
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IN WITNESS WHEREOF, Borrower has executed this Mortgags.

Witnesses:

ﬁ%cm LHU Uéz Ao

LD\O\' - Borrower
- Borrower
. Bomrower

STATE OF ILLINCIS : : e County ss:

, otary Public in and for s2id county and state, do hereby certify thai
SPE\CER L HUDSO\ \ vD RUTH & HUDSON ( HUSBAND AND WIFE)
p«.’so-l..lh known to me 19 be the same person(s) who.e navie(s) is/are subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that hesshe/they sigued aad delivered the said instrument as his/her/their free voluntary adi,
for the uses and purposes therein set forth.

J wref AlAn i

Given under my hand and official seal, this

My Commission expires: 2/3;/{/,7 - m"z W_%’/MIZ/(

*OFFICIAL SEAL®
Francisco M, Santiago Notary Public
Nedary Pubric, Stats of [llinxs
My Commission Expires 8/13/97

d Recorer)
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LEGAL DESCRIPTION RIDER
FOR

LOAN 620624427

LOT 100N BLOCK 2, IN CALUMET PARK, A SUBDIVISION OF PART OF THE
SOUTHEAST 174 O SECTION 3. TOVWNSHIP 356 NORTH. RANGE i4 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COORK COUNTY. ILLINOIS.

TAXID: 29-03-404-011

COMMONLY KNOWN AS: 14240 SOUTH EVANS
DOLTOX, 1L 60419
COOK COUNTY
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