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NORWEST MORTGAGE, .Ng, LYNNE H, COX

DOCUMENT MANAGEMENT NORWEST MORTGAGE, INC,
PO, BOX'980 100 SQUTH 5TH ST, #1000
FREDERICK, MD 21705-0980 MINNEAPQLIS, MN 55402

MORTGAGE sssreM

THIS MORTGAGE ("Security [nstrumeni” s ZiVen O cocecevceersecserenseniensd AP R R IIT o rnseri s b ans s eanri e .

("Borrower™). This Security Instrument is given to

e NIRRT MORTEAGE NG s s s S gprere OO LR AR SRR 8RS , which is organized and

existing under the laws of .....JTHESIATEQECAVEQRNIAL L aeiiiesnns , and whose address is

A0 W ELE T, AT R R DRR MOINERL B R0 evsimrnnisnsninn e Dracsnnnresisssessosmsrsans s sessess st i e st o asarat st AR AR b SRR LR 108

(“Lender”). Borrower owes Lender the principal sum of .QNE.FMNIRED.TWENTY:ONE THQUARANR

e S HUNPREDANQNQMRG. e

Dollars (U.S. § ...10LE0M..cie. ). This debt is evidenced bv/Gorrower’s note dated the same date as this Securily

Instrument ("Note”), which provides for monthly payments, with the full asbt, if not paid carlier, due and payable on
MBY. 1. 2004.....cc..evenverssinenens - This Security Instrument secures to Lendsr: £4) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; /o) 'he payment of all other sums, with interest,

advanced under paragraph 7 to protect the security of this Security Instrumen’; vud (¢) the performance of Borrower’s

covenanis and agreements under this Security Instrument and the Note. For this purpeie, Borrower does hereby mortgage,

grant and convey to Lender the following described property located in ....520K.cvinienbietinnsiivnnnnnennns County, Hlinois:

LEGAL DESCRIPTIOM IS ATTACHED HERETO AS SCHEDULE "A” AND MADE A
PART HEREOF,

THIS IS A PURCHASE MONEY MORTGAGE.

which has the address of ......433  NQRIR.HAGEL......... a8 oo o veeeresemeserde b b RSB p AR e R RO SRR et ,
{Street]

SRV 4[| 1 1= .= NP P s , Minois ....B0IR......cc.conirirnennss (“Property Address™);
{City| [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform security insirument covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as {oliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject lo applicable law or to a wrillen waiver by lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uniil the Nate is pzid in full, a sum {Funds®) for: {a) yearly
laxes and assessments which may altain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any: {c} yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (1) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called *Ercrow lems.” Lender may, at any time, collect and hoid Funds in an amount not to exceed the maximum
amount a lende: far a federally related morigage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from lime 1o time, 12 U.S.C. Section 2601 el seq. ('RESPA*), unless
another law that applies ‘o.the Funds sets & lesser amount. If 50, Lender may, at any time, collect and hold Funds in an
amount not 10 exceed (b lesser amount. Lender may eslimate the amount of Funds due on the basis of currenl data and
reasonable estimates of experaitures of future Escrow items or otherwise in eccordance with applicable law.

The Funds shall be held in an istitidon whose deposits are insured by a federal agency. instrumentality, or entity (including
Lender, i Lender is such an insttutica)sr in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower-ier holding and applying the Funds, annuaily analyzing the escrow account, of
verilying the Escrow ltems, unless Lenderzavs Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Boriiver to pay a one-time charge for an independent rea! estate (ax reporting
service used by Lender in connection with this loan, uniess applicable law provides otherwise. L'nless an agreement is made o
applicable law requires interest 1o be paid, Lender shill rot be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that ifiterest shall be paid on the Funds. Lender shall give to Borrower.
without charge, an annua! accounting of the Funds, showing credils and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as addiliona! sceurity for al) sums secured by this Security Instrumert.

If the Funds held by Lender exceed the amounts permilted to be heid 5y applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable !ew. 4l the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so 1.2y Rorrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrowe- s:all make up the deficiency in ne more than
tweive monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proinpdy refund to Borrower any Funds
hetd by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, ridor to the acquisition or sale of
the Property, shall apply any Funds held by Lender at the ime of acquisition or sale as & c/<uil agains! the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, 2ll payments received by l.ender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, 1o amounts payaLle under paragraph 2;
third, to interest due; fourth, to principal due; and lasl, to any late charges due under the Note. !

4, Charges: Liens. Borrower shall paj all taxes, assessments, charges, fines and impositions attributabiz-to ite_Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrow.r +hali pay
these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay ther on lime
directly to the person owed paymenl. Borrower shall promptly fumish Lo Lender all notices of amounts to be paid und:: Yns '?
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the ¢
payments. %
Borrower shall promptly discharge any lien which has priority over this Security Instrument uness Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to prevent the
enforcement of the lien; or (c) secures [rom the holder of the lien an agreement satisfactory to Lender subordinatng the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a nolice identifying the lien, Borrower shall satisy the fien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within he term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
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which shall not be unreasonably withheld. if Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage lo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard mortgage clause. Lender shall
have the right to "old the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in Writing. insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s securily is not jessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall pe applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons
the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lendcr may use the proceeds to repair or reslore the Property or 1o pay
sums secured 'y this Security Insiument, whether or not then duc. The 30-day period will begin when the notice is given.

€-

TR N S ER
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpoRt
the due date of the tnonthly payments ceferred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Propirty is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from
damage to the Properly prior lo the acquisition shall pass 1o Lender to the extent of the sums secured by this Security

Instrument immediately prior*o the acquisition.

6. Occupancy, Preservaiica. Maintenance and Protection of the Property; Borrower’'s Loan Applicaﬁon;
Leaseholds. Borrower shall occupy, establish, and use the Property a5 Borrower's principal residence within sixty days alter
the execution of this Security Insirasal and shail continue Lo 0cCUpy the Property as Borrower’s principal residence for at
least one year after the date of occupancy.-ninless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstance. exist which are beyond Borrower's conlrol. Borrower shall not destroy, damage
or impair the Property, allow the Property '+ deleriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action o7 proceeding, whether civit-or criminal, is begun that in Lender's good faith judgment could result in
forfeiture of the Property oF otherwise maleriziy ampair the lien created by this Securily Instrument or Lender's security
interest. Borrower may cure such a default and re‘nstate, as provided in paragraph 18, by causing the action of proceeding o
be dismissed with a ruling that, in Lender’s good faith ostermination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien creater Gy this Securily Instrument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the lpan appcpdon process, Bave materially faise or inaccurate information or
statements to Lender (or failed Lo provide Lender with any anerial information) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Brirawer's occupancy of the Property a5 2 principal residence.
If this Security Instrument s on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires (y
fee title to the Property, the leasehold and the fee utle shall not merge unie<: Lender agrees to the merger in writing. N

7. Protection of Leader's Rights in the Property. If Borrower fails 1o-pe/torm the covenanis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantl a'fect Lender's rights in the Property (such as 8,
proceeding in bankruptcy, probate, for condemnation of forfeiture or 1o enforcs 1aves of regulations), then Lender may do and‘f'I
pay for whatever s necessary to protect the value of the Property and Lender's rghis in the Property. Lender's aclions may o
include paying any sums secured by a lien which has priority over this Security !nstrument, appearing in court, paying
reasonable atorneys’ fees and entering on the Property to make repairs. Although ficnder may wake action under this
paragraph 7, Lender does not have to do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of deirnwer secured by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shai 'sea interesl from the date of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrote?T requesting payment.

8. Mortgage Insurance. If Lender required morlgage insurance as a condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender laptes or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternale mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shail pay to Lender each month a sum equal
1o one-twelfth of the yearly morlgage insurance premium being paid by Borrower when the insurance coverage lapsed of
ceased to be in effect. Lender will accept, usé and retain these payments as 2 [oss reserve in lieu of morlgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain merlgage insurance in effect, or to provide 2 loss reserve, until the
requirement for morigage insurance ends in accordance with any written agreement between Borrower and Lender of

applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemmation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnalion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a tota) taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with Aty excess paid lo Borrower. In the event of 3 partial taking of the Property in which the fair
markel value of the Property immediately before the laking is equal (o or greater than the amoun of the sums secured by (s
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shalt be reduced by the amount of the proceeds multiplied by the following fraction: (1) the to(al
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid to Borrower. In the event of a partia) taking of the Property in which the fair
markel value of the Property immediately before the laking s less than the amoun of the sums secured immediately before the
taking, ualess Porrower and Lender otherwise agree in writing or unjess applicable law otherwise provides, the proceeds shall
be applied to the su:s secured by this Security Instrument whether or not the sums are then due.

If the Property is atanconed by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails 1o respond 1o Lender within 30 days afler the date the notice is given,
Lender is authorized 10 cofiey: and apply the proceeds, at its Cption, either to restoration or repair of the Property or to tie
sums secured by this Security lustriioent, whether or not then due.

Unless Lender and Borrower other:ise agree in writing, any application of proceeds lo principal shall not extend or postpone
the due date of the monthly payments refirred 12 in paragraphs | and 2 or change the amount of such payments,

IL. Borrower Not Released; Forbearance By Ceader Not 2 Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower
shall not operate io refease the liability of the orignal Borrower or Borrower's successors in interest. Lender shall not he
required 1o commence proceedings against any successcr in irierest or refuse to extend time for Payment or otherwise modify
amortization of the sums secured by this Security Instrumért by reason of any demand made by the original Borrower or
Borrower's successors in interest, Any forbearance by Lender ip exevcising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefil the successors and assigns of ridtr and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sevcra), Any Borrower who co-signs this Securily
Instrument but does not execuie the Note: (a) js to-signing this Security Instrume only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nei per-onally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Barrower zav agree lo extend, modify, forbear
or make any accommodations with regard 1o the terms of this Sccurity Instrument or the Mate without thal Borrower's
consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject 10 2 law which sels maimiii: Joan charges, and
that law is finally interpreted so that the interost or other loan charges collected or to be collected in cuinection with the Joan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoum Necessary to red.ce the charge to
the permitted limil; and {b) any sums already collected from Borrower which exceeded permitted fimits will 'oe zeladed 1o
Borrower. Lender may choose to make this refung by reducing the principal owed under the Note or by makiig a_direct
payment to Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepayment withiut 2zv
* prepayment charge under the Note,

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing i
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrowsr designates by notice 1o Lender. Any notice to Lender shall be given by first class mail 1o

15. Governing Law; Severability. This Security Instrument shall be governed by federz) law and the law of the jurisdiction
in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given eflect
without the conllicting provision. To this end the provisions of this Security Instrument and the Nole are declared 1o be
severabie.

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred {or il a beneficial inlerest in Borrower is sold or transferred and Borrower is not natural person) without

Single Family - FNMA/FHLMG UNIFORM INS TRUMENT FORM 2014 DO/ {Page 4 of 5 Pages)
ILLINOIS ECBISL Rev 02/09/9:

BeStezse



DT i

LR KRS

¥ oyt

UNOFFICIAL COPY

Lender’s prior written consenl, Lender may, at its oplion, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not'be exercised by Lender if exercise is prohibited by federal law as of the

date of this Security lnstrument.

If Lender exercises {his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails W pay these sums prior lo the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice of demand on Borrower.

18. Borrower's Right to Reinstate. {[ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; of (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all rums which then would be due under this Securily Instrument and the Note as if no acceleration had occurred;
{b) cures any aafanlt of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument
including, but no? Jmited o, reasonable attorneys’ lees; and (d) lakes such action as Lender may reasonably require to assure
that the lien of this Sesurity Instrument, Lender's rights in the Properly and Rorrower's obligation to pay the sums secured by
this Security Instrumen shall continue unchanged. Upen reinstatement by Borrower this Security [nstrument and the
obligations secured herer? shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall

not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumnent) may be sold one of riove times withoul prior nolice 10 Borrower. A sale mey resull in a change in ihe enlity
{known as the “Loan Servicer”) that crfects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan cepyicer unrelated to 3 sale of the Note. If there is 2 change of the Loan Servicer,
Borrower will be given written notice ol the change in accordance with paragraph 14 above 2nd applicable lnw. The notice
will state the name and address of the new l.oan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shail nol cause of permit the presence, Use: disposal, storage, of release of any
Hazardous Substances on of in the Property. Borrower <hall not do, nor allow anyone else 10 do, anything affecting the
Property thatis in violation of any Environmental Law-The preceding (wo sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Snls’ances that are generally recognized lo be appropriate 10 normal

residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesugation, claim, demand, lawsuil or other action by any
governmental of regulatory agency of private party invelving the Property and any Hazardous Substance of Environmental
Law of which Borrower has acwal knowledge. If Borrower learns, or is oufied by any governmental of regulatory authority,
that any removal or other remediation of any Hazardous Substance afferung the Property is necessary, Borrower shall
prompuy take all necessary remedial actions in accordance with Environmen’al Law.

As used in this paragraph 20, “Hazardous Substances” are those subsiances drined as loxic or hazardous substances by
Environmental Law and the following subslances: gasoline, kerosene, other flaramehle of toxic petraleum products, toxic
pesticides and herbicides, volalile solvents, materials conlaining asbestos or forrnaldeh wie, and radioactive materials. As used
in this paragraph 20, *Environmental Law” means federal laws and laws of the jurisdictiru where the Property is located that
rclate to health, safety or environmental protecuon.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior o acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless applicable lnw
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; () a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to curé the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Propenty. The potice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defoult or any other defense of
Borrower 10 acceleration and foreclosure. if the defauit is not cured on or before the date specified in the notice, Lender at its

option may require immediate payment in full of all sums secured by this Security instrument without further demand and may

foreclose this Security Instrument by judicial proceeding. Lender shall be entitied 10 collect alt expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited 1o, reasonable attorneys’ fees and tosts of title evidence.
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22. Release, Upon payment of ail sums secured by this Security Instrument, Lender shal) release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation-costs.

23. Waiver of Homestead, Borrower waives alf right of hemestead exemption in the Property,

2. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shali amend und
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicabie box(es)]

D Adjustable Rate Rider [ﬂ Condominium Rider D 14 Family Rider

D Graduated Payment Rider D Planned Unis Development Rider D Biweekly Payment Rider
m Bal'oen Rider D Rate Improvement Rider D Second Home Rider
D Other(s; [specify)

BY SIGNING BELOY, Forrower accepts and agrees 10 the terms and covenanis containe< in this Security Instrument and in
any rider(s) executed by Bamower and recorded with it, :

Witnesses:
Coter C ot o
COLLEEN €. KENNEDY Mm
o)
~]
N
S
oY
N
£y
1 ¢
[Space Below This Line fnrAclmowlodgmentk
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State of Ilingis, . Q/Ldm nuEsFICIAL CO PY
BE rdE a Notary Publjc in and for said County and State, do hereby cortify that
GM C personally known to me to be

ibed to the fore§bing instrument, appearcd before me this day

:" w

? the same person(s) whose namef(s) subscr :
3 in person and acknowledged that SW signed and delivercd the said instrument as .+~ Tree and voluntary act,
= for the purposcs and therein set forth. R 9

.5’ Given under my hand and official seal, this (_‘_.,) [ day of éQiQ' 19 7

{ My commission expires:

" olafy Pu W

- a a

!-,l B
"c’:"‘?ﬂ.-:\) f."/‘\}.- ST"-” : ;:. ey
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.IS'I"I;EETADDRESS 432Honu QEIL: F I C IAL CO PY

. CITY: CHICAGO COUNTY: CoOK

n3  TAXNUMBER: 14-17-407-056-1006

7 LEGAL DESCRIPTION:

.l’:; UNIT 3-S5 IN 4321-23 N. HAZEL STREET CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE

ié, FOLLOWING DESCRIBED REAL ESTATE:

Ii‘ SOBR-LOT 6 IN LOT 13 IN BLOCK 1 IN HUNDLEY'S SUBDIVISION OF THE EAST 1/2 OF THE SQUTHEAST
s 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAI, MERIDIAN, IN
i

)
COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATICN OF

CONDOMINIUM RECORDED AS DOCUMENT 25643691, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.
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BALLOON RIDER 0004584947

(CONSITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDZR:is made on this 215t day of APRIL 1937, o and is incorporated
into and shall be desmed % amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “Security Instmmem& of the same date given by the undersigned (the “Borrower”} 1o secure
Borrower’s Note to O RWEST MORTGAGE INC. et e o™

......................................................................

{the "Lender”) of the same date «nd covering the property deseribed in the Security Instrument and

located al: coeererre: ST NORTHHBLEL) st s

............................................................................................................................................................................

The interest rate stated on the Note is caller. the “Note Rate.” The date of the Note is called the
“Note Date.” 1 understand the Lender may trassfer the Note, Security Instrument and this Rider.
The Lender or anyone who takes the Note, the Seeasity Instrument and this Rider by transfer and
who is entitled to receive payments under the Note isralled the ~ote Holder.”

ADDITIONAL COVENANTS. [n addition to the covipants and agreements in the Secunty
[nstrument, Borrower and Lender further covenant and zgre as follows (despitc anything 10 the
contrary contained in the Security Instrument or the Note):

8£SY6LLE

1. Conditiona) Modification and Extension of Loan Terms. At fiic 4natunity date of the Note and
Security [nstrument (the “Maturity Date”), | will be able to aeond the Maturity Date 10
May 12027 e _and modify the Note Raic t0 the “Modificd Note Rate” determined in
accordance with Section 3 below if all the conditions provided in Section = and 5 below are met (the
“Conditional Modification and Extension Option"). If those conditions are nut saet, 1 understand that
the Note Holder is under no obligation to refinance of modify the Note, or to xtend the Matunity
Date, and that I will have to repay the Note from my own resources of find a lendcravilling 1o lend

me the money to repay the Note.

Substantially Similar o MULTISTATE BALLQON RIGER Form 3180 07/88 (Page i ol 2)
Single Family - FNMA Uniform Instrument ECO82L Rav 011497
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3. Conditions to Option. If 1 want to exercise the Conditional Modification and Extension Option at
matunly, cenain conditions must be met as of the Maturity Date. These conditions are: (1) I must still
be the owner and occupant of the property subject to the Security Instrument {the “Property”); @1
must be current in my monthly payments and cannot have been more than 30 days laic on any O the
12 scheduled caonthly payments ‘mmediately preceding the Maturity Date; (3) the Modified Note Rate
cannot be more than 5 percentage points above the Nowe Rate; (4) | must make a wntten request 10
the Notc Holder 48 srovided in Section 5 below; (5) the lien of the Security Instrument must be a fust
and prior lien agauis® she Property; (6) | must provide the Note Holder evidence satisfactory to it that
the rghts of the ownets of other security interests encumbering the Property arc subordinate to the
rights of Note Holder, iocluding, among other things, subordination agreements and title insurance
endorsements in forms accrprable to the Note Holder; and {7) if there are any other security interests
encumbering the Property. ¥ cqust satisfy and comply with all other requirements of the Note Holder
for mortgages with subordinate-financing, which may include requirements of the Federal National
Mortgage Association or the c.doal Home Loan Mortgage Corporation in effect at the time ©
maturity.

3, Calculating the Modified Note Raw2 The Modified Note Rate will be a fixed rate of interest equal 10
ihe Federal National Mortgage Associaiion’s required net yield for 30-ycar fixed ratc morngages subject
to a 60-day mandatory delivery commitriert, plus one-half of one percent (0.5%), rounded to the
nearest one-cighth of one percent (0.125%) (e “Modified Note Rate”). The required net yield shall be
the applicable net yield in effect on the date ard time of day that 1 notify the Note Holder of my
clection to exercise the Conditional Modification and Extension Option. If this required net yicld is not

available, the Note Holder will determine the Modif ed Note Rate by using comparable information.
4. Calculating the New Payment Amount. Provided the rdodified Note Raie as calculated in Section 3

above is not greater than 5 percentage points above the Woie Rate and all other conditions required in
Section 2 above are satisfied, the Note Holder will determure ~he amount of the monthly payment that
will be sufficient to repay in full (a) the unpaid principal, pius (b) accrued but unpaid interest, plus (c)
all other sums 1 will owe under the Note and Security Instrumerit oD the Maturty Date (assuming my
monthly payments then are current, a8 required under Section <-cbuve}, Over the remaining extended
term at the Modified “ote Rate in equal monthly payments. The reswit of this calculation will be the

new amourt of my principal and interest payment every month until s’ Note is fully paid.

&, Exercising the Conditional Modification and Extension Option. The Note-Holder will notify me at
least 90 but not morc than 120 calendar days in advance of the Maturity Date and advise me of the
principal, acerued but unpaid interest, and all other sums 1 am expected 10 owe On the Maturity Date.
The Note Holder also will advise me that [ may exercise the Conditional Modifiezdza and Extension
Option if the conditions in Section 2 above are met. The Note Holder will provide oy paymen! record
information, together with the name, title and address of person representing the Nate Holder that I
must notify in order 0 exercise the Conditional Modification and Extension Option. 11 meet the
conditions of Section 2 above, [ may exercise the Conditional Modification and Extensivn Option by
notifying the Note Holder no later than 45 calendar days prior to the Maturity Date.

gybstantially Similar to MULTISTATE BALLOON RIDER Form 3180 07/88 (Page 20l 3
Singla Family - FNMA Unitarm Instrument ECo62L Rev. 0111507
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The Note Holder will calculate the fixed Modified Note Rate based upon the Federal National
Martgage Association’s applicable published required net yield in effect on the date and time of day
notification is reccived by the Note Holder and as calculated in Section 3 above. 1 will then have 30
calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and proporty lien status, Before the Maturity Date the Note Holder will advise me of the new interest
rate {the Modified Note Rate), new monthly payment amount and a date, time and place at which |
must appear 10 fign any documents required to complete the required note modification and Matunity
Date extension. i nnderstand the Note Holder will charge me a $250 processing fee and the costs
associated with updatisg the title insurance policy, if any.

BY SIGNING BELGW, Borrower accepts and agrees to the terms and covenants contained in lthis
Balloen Rider.

3 s
COLLEEN C. KENNEDY "\%Borrower

Substantiatly Simitar to MULTISTATE BALLOON RIDER Form 3'30.5/99 (Page 3 of 3)
Slngle Family - FNMA, Uniform Instryment EC/A2L Rev. 01/16/97
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CONDOMINIUM RIDER 458494TTEM

THIS CONDOMINIUM RIDER is made this 218t day ol APRIL 1987, , and is
incorporated into and shalvbe deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed {the »Security Instrument”) of the same date given by the undersigned (the *Borrower”)
to Borrower’s Note 10

t'ﬁié"’ﬁﬁaéﬁmﬁf"fﬁé “dame date zad covenng tﬁii“l’i“ﬁfiéfi?”&é’ééﬁﬁéﬁ i the Security Instrumen: and

.......................................................

The Property includes a unit in, h?l%%uam Witk an undivided wterest in the common elements of, a

un
condominium project known asi ....=855 3 N AZEL CONDOMINIUM. st

(the »Condominium  Project”)- If the owners' association or other entity which acts for the
Condominium Project (the “Owners Association”) a0'ds title to property for the benefit or use of it
members or shareholders, the Property also includes Borrower’s interest in the Owners’ Association and
the uses, proceeds and benefits of Borrowet's mterst.

CONDOMINIUM COVENANTS. In addition 10 the coveaaats and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec as follaws:

A. Condominium Obligations. Borrower shall perform all of Bomrower's obligations under the
Condominium Project’s Constituent Documents. The "Constiynt Documents” are the: {1)
Declaration or any other document which creates the Condominium Perjsct; (ii) by-laws; (i) code of
regulations; and (iv) other equivalent documents. Borrower shall promptly Fav, when due, all dues and
assessments imposed pursuant 1o the Constituent Documents.

B. Hazard Insurance. o long as the Owners’ Association maintains, with = generally accepted
insurance carrier, a «master” or “blanket” policy on the Condominium Project (hica is sanisfactory 1o
Lender and which provides insurance coverage in the amounts, for the periods, and ngriast the hazards
Lender requires, including fire and hazards included within the term “extended coverage” then:

(i) Lender waives the provision in Uniform Covenant 2 for 1the monthly paymeni .2 Lender of
1he yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to mmaintain hazard insurance coverage on

the Property is deemed satisfied to the extent that the required coverage 18 provided by Owners’

Association policy.

Forim 3140 09/90 {Page 10t3)
ECOZ3L Rev. 01/21/87

MULTISTATE CONDOMINIUM RIDER
Single Family - ENMA/FHLMC Unitorm Instrumant
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Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following 2
loss to the Property, whether to the unit or to common clements, any proceeds payable 10 Borrower
are hereby assigned and shall be paid 10 Lender for application to the sums secured by the Secunty

Jnstrurmen?; wi.h any excess paid to Borrower.

Bormower shall take such actions as may be reasonable to insure thal

C. Public Liabilsty Insurance.
ceeptable in form, amout, and

the Owners' Assoriaiion maintains a public liability insvrance policy a
extent of coverage W ander.

D. Condemnation, The prorceds of any award or claim for damages, direct or consequential, payable

1o Borrower in connection ith any condemnation ot other taking of all or any part of the Property,
whether of the unit or of the common clements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paict 10 Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as pinvided in Uniform Covenant 10.

E. Lender’s Prior Consent, Borrower shial) not, except after notice t0 Lender and with Lender's prior
written consent, cither partition or subdivize the Property or consent to:

(i) the abandonment ot termination o} the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in

the case of a taking by condemnation or emirent domain;

(i) any amendment to any provision ofihe Constituent
is for the express benefit of Lender;

(iii) termination of professional management and “assumpt
Owners’ Association; or

(iv) any action which would have the effect of rendering (e public liability insurance coverage
maintained by the Owners’ Association unacceptable 1o Lend<r:

Documents if the provision

BCS%GZLG

ion of self-management of the

MULTISTATE CONDOM!NIUM RIQER Form 3140 09/90 {Page 2 of 3)
Single Family - FNMAJEHLMC Unifarm Instrument ECO23L Rev. 01/17/87
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounis disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security [nstrument. Unless Borrower and Lender agree 10 other
terms of payment, these amounts <hall bear interest from the daic of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and -agrees 10 the terms and provisions contained in this
Condominium Rader, ' '

Qd’” ¢ KM /(Seal}

COLLEEN C. KENNEDY Wrrower

MULTISTATE CONDOMINIUM RIDER Form 3740 04790 (Page 3 of 3}
Singlc Family - ENMA/EHLMC Uniform tnstrumant ooL204 Rev. 01/21497
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