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THIS MORTGAGE ¢"Security Instrument™5is made on Appeil 2%, 1997 1613022540

[he Mortgagor is
MARTO A NAVARRETE,
NAOMI NAVARRETE, HIS WIVE

whose adidress s
609 LIMERICE UNIT 1D, SCHAUMBURG, 1L 60193
L "Baraower™). This Security Instrument 15 given
Y

CHASE MANHATTAN MORTGAGE CORPORATION

which 18 urganized and existing under the laws o the State of New Jeraey , and whose
adilress s 343 THORNALL 5T EDISON, NJ 08837

L hender”y. Borrower owes bepder the principal sum
ul

Seventy Two Thousand, Two Hundred Fifty and 00/100

Dollags (U5, 8 72,250.00 ). Fhis debt is evidenced by Borrower's Note dined the same date as s
Sectrity Instmment (" Note”), which provides for esombly payments, with the Yol debi, it not paid carlier, due and payable on

May 1, 2027 - This Security Instrament seeures w Lender: () the repayment of the debt evidenced
by the Note, with interest, and all renewals, exiensions and modifications of the Note: (b) the payment of afl other sums, with
iterest, advaneed under paragraph 7 1o proteet the seeurity of this Security Instrument; and (¢) the performance of Borrower's
covenants and agreetsents under tis Seeurity Instrument and (e Note, For this purpose, Borrower does iereby morigage, gram
ad comvey 1o Lender the following described propenty located

CoOQremn 1110 County, Winois;

")
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UNTT 1-D, 509 LIMERICK, FORMERLY KNOWN AS 1-D, 117 LIMERICK LANE
OF THE LAKEWOOD CONDOMINIUM AS DELINEATED CON PLAT OF SURVEY OF A
PART OF LOT 14131 IN SECTION z, WEATHERSFIELD UNIT 16, BEING A
SUBDIVISION  IN THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 41
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, LLLINOIS; WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT
tRroTO DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK
AND TRUST COMPANY OFF CHICAGO, A NATIONAL BANKING ASSOCIATION, AS
TRUSTER UNDER TRUST AGREEMENT DATED MAY 30, 1979 AND KNCWN AS
TRIST NUMBER 46656, RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 2%5,252,295;
See Attached Legal Description

which fas the address of e - 2 7-/4 ,,'f-« ol - /:jyj’

ADY LIMERMCK UNIT 1D, SCHAUMBURG, 1L 60193
{Propeny Address)
TOGETHER WOl the improvements now or herealter erected on the property, and all easements, appurtenances, and
fixuires now or hereafter o part o1 the property. Al replacements and additions shali also be covered by this Seeurity Instrument.
AdLof the toreguing is referrod 1o in this Security Instrument as the "Property.”
BORROWER COVENATINS that Borrower is lawtuby seiscd of the estate hereby conveyed and has the right to morigage,
wrant amd convey e Propeny-asiithat the Property is unencumbered, except for encumbrances of record.  Borrower warrants
and will defend generally the titledo/ e Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combies upiform covenants for national use amd non-uniform covenants with limited variations
by furisdiction w constituie a uniform securiy instrument covering real property.

Borrower and Lender covenant and agreeoe fzllows:

UNIFORM COVENANTS:

1. Payment of Principal, Interest and Late Chedye. Borrower shall pay when due the principal of, and interest on, the
detst evidenced by the Mote and tate charges due under the Neae

2. Muontily Payment of ‘Taxes, Insurance, und Other Charses. Borrower shall include in each monialy payment, together
with the principat and interest as set forth in the Note and any ite charges, a sum for (1) waxes amd special assessments levied

or to be fevied aganst the Preperty, (b leasehold payments or grodnd rents on the Property, and (¢) premiums for insurance
required under Paragraph 4, Inany vear in which the Lender must gy o mortgage insurance premiun 1o the Secrelary of
Huusing and Urban Development ("Secretany ™3, or inany year in whichavz premium would have been required if Lender sl
Bield the Security Tnstrument, each monthly payment shall also include eibier: £ sum Jor the annuid mengage insurance premium
w he pud by Lender to the Secretary, or i) a monthly charge instead of s anortgage insurance premiwm if this Security
Instrument is held by the Secretary, in a reasonable amount to be defermined by the Sccretary.  Except for the monthly charge
by the Secretary, these ttems are called “Eserow Ttems” and the sums paid to Lendeeare called "Escrow Funds”.

Fender may, s any time, collect and hold amoums for Eserow Jtems in an aggregeamount not o exceed the maximum
anmwounk that may be reguiced for Borrower's eserow accoumt under the Read Estate Settfemer: Procedures Actof 1974, 12 U58.C,
§ 2000 ¢t seq. and implementing regulations, 24 CFR Part 3500, as they may be amended fiomaime to time ("RESPA™), except
that the cushionor reserve permitted by RESPA for unanticipated disbursements or disbursemenis before the Borrower's payments
are available in the aceount may not be based on amounts due for the mortgage insurance premiog.

It the simonms held by Eender for Eserow kems exceed the amounts perminted 1o be held by KEE2A0 Lender shall account
W Beerower Tor the exeess tunds as required by RESPA. I the amounts of funds held by Lender al anytme are not sufficient
to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower to ke up the siortage as permitted
by RESPA.

The Escrow lrunds are pledged as additional security for all sums secured by this Security Instrument. 11 Borrower tenders
to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for all installment
iterns (an, b and 4o) wnd any mortgage insurance premiwm installment that Lender has not become obligated to pay 1o the
Secretary, and Lender shall promptly refund any excess funds to Borrower.  lmmediately prior to a foseclosure sale of the
Propenty or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installiments for
items (@, (thy and (e,

. Application of Pavments,  All payments under Paragraphs | and 2 shal) be applied by Lender as follows:

Fiest, o the moctgage insuranee premive 1o be paid by Lendey 1o the Seeretary or (o the wombly charge by the Secretary
nstead of the monthly mortgage insurance premium,

Seeond. to any 1axes, special assessmems, leasehold paymeints or ground rents, and fire, flood and other hazard insurance
premiums, os requered;

Third, w0 interest due under the Note; 47294190

Founth, to amortization of the prineipal of the Note: awd 723410

Fifth, to Lue charges due under the Note.
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SATD UNIT AN SET FORTH IN SAID DECLARATICN, AS AMENDED FRCM TIME
POOTIME, WHICH PEROENTACE SHALL AUTCMATICALLY CHANGE IN ACCORD-

KNCE WITi AMENDED DECLARATIONS AS SAME ARE FILED OF RiECORD FPUR-
SUANT T "[\I!» DECLARATTION, AND TOGETHER WITH ADDITIONAL COMMON
ELEMENTS AS SUCH AMENDED DECLARATIONS ARE FILED OF RECORD, IN
Tiik PHR'..‘E-JN'I"I\GEIS SET FORTH IN SUCH AMENDED DECLARATIONS, WHICH
SHALL AUTOMATICALLY BE DEEMED TO BE CONVEYED EFFECT-

PERTVENTAGES SHALL
IVE ON THE RECORDING OF EACH SUCH AMENDED DECLARATION AS THOUGH

CONVEYED HEREBY., PIN 07-27-102-020-1548

97294190
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure alf improvemens on the Property, whether now in
existence or subsequently erected, against any hazards, casualties and contingencies, including fire, for which Lender requires
wsurance. This insurance shall be maintained in the amounts and for the perivds that Lewder requires. Borrower shall aiso insure
AL mprovements on the Propenty, whether now i existence or subsequemtly erected, against loss by loods o the extent required
by the Secretary. All tnsurasce shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be hweld by Lender and shall inchude oss payable clauses in Gaver of, and ina Jorm aceeplable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proot of loss it net made
promptly by Horrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly o Lender, instead of 1o Borrower and w Lender oty All or any part of the insurance proceeds may be applied by
Lender, at its option, cither () to the reduction of the indkebtedness under the Note and this Securily Instrument, first to any
delinguent ameunts apphed in the order in Paragraph 3, and then to prepayment of principal, ot (b} to the restoraion of repair
of the damaged property. Any application of the proceeds o the principal shil not extend or postpone the due date of the monthly
payments which are referred 1o in Paragraph 2, or change the amount of such payments,  Any excess insurance proceeds over
an amount reguired to pay all outstanding indebtedness under the Note and thies Security Instrument shall be paid 1o the emity
fegally entitled thereto,

fn the event of Toreclosure of this Security Tstreanent or other transfer of gitke 1o the Propeny that extinguishes the
mdebteditess, alb ngde, titke and interest of Borrower tand o (nsurance policies in force shall pass to the purchaser.

5. Oceupancyyt reservation, Maintenanee und Protection of the Property; Borrower's Loan Applicutlon; Lenscholds.
Borrower shall ocewsy establish, and use the Property as Borrawer's principal residence within sixty days after the execution
ol this Security Instrwtaer sor within sixty days of a later sale or iransler of the Property) and shal) continue to occupy the
Peoperty as Borrower's plmipal residence for at least one year after the dae of oceupancy, ualess Lender determines that
requirenent will canse undug hardship for Borrower, or unilesy extenuating circumstances cxist which are beyond Borrower’s
cotttrol, Borrower shall notily Lénders of any extenuating circumstances.  Borrowes shall not commit waste or desiroy, damage
or substaatiatly change the Properiy vr allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the Propenty 1f the Property is viait or shawdoned or the fox is in default. Lender may take teasonable action to protect and
preserve such vacant or abandoned Propirt dorrower shall alse be i default it Borrower, during the loan application process,
gave materially Balse or inaceurate information o statements (o Lendes (or fuled o provide Lender with any material information)
b conneetion with the loan evidenced by the Nyte, sctuding, but not imited to, representations concerning Borrower's oceapaney
ol the Property as a principal residence. I s Seearity Instnsment 1s on a feaschiohd, Borrower shall comply with the provisions
ol the fease. ) Borrower acquires fee tithe o the Pranenty, the teasehold and tee title shail not be merged unless Lender agrees
W the meeger mowatig

f. Condemnatlon, The proceeds of any award or claim for damages. direct or consequential, in comnection with any
condettmation or other taking of any part of the Fropenty, or/tor conveyance in place of condemnation, are hereby assigned and
hal} be paid 10 Londer o the extent of the full amount of the edestedness tat remains unpaid under the Note and this Security
(nstrusnent. Lender shall apply sueh proceeds to the reduction ol indebtedness under the Note and this Security Instrument,
irst o any delinguent amounts applied in the order provided in Parsgzasn 3, and then to prepaymeat of principal. Any application
af the procevds w the principal shall not extend or postpone the due’diiesol the monthly payments, which are referred 1o in
Patageaph 2, or change the amount of such payents.  Any excess proceeds over an amount required to pay all outstanding
iddebiedness under the Note and this Security Instrument shail be pakd w i entizslegally entitded therelo.

7. Churges to Borrower und Protection of Lender's Rights In the Projerty.. Borrower shail pay all governmental or
mumeapal charges, fines and ipositions that are ot utcluded in Paragraph 2. eirower shall pay these obligatiens on time
direetly to the entity which is owed the payment. 1f tadure o pay would adversely afiect Lender’s interest in the Property, upon
Lemder's request Borrower shall promply Turnish w Lender receipts evidenciog these payrienis,

I Horrower Fails to make these payments or the payments required by Paragraph 2, or'fails.to perform any other covenants
amd agreertents contaned in this Secutity fastrument, of there is o tegal proceeding that may tismificantly affect Lender's rights
i the Property such as i proceeding in bankruptey, for condemmation or 1o enforee Taws or regu'ations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, inchading payment of laxes,
hazard msurance and other items mentioned ia Paragraph 2,

Aty amounts dishursed by Lender under this Pacagraph shadl hecome an additional debt of Borrowerard be secured by this
sectrity fnstrument. These amounts shall bear interest frons the date of disbursement, a the Note rate, and-atcie option of the
Lender, shall e amimediately due and payabic.

Borrower shall prompily discharge any lien which has priority over this Securily Instrument unless Borrower: () agrees in
weiting o the payment of the obligation secured hy the lien in a manner acceptable 1 Lender; (b contests in good faith the lien
by, o defends agatast enforcement of the ten e, fegal proceedings which in the Lendetr's opinion operate to prevem the
etforcement of the lien: or {¢) secures from the kolder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Seeurity Instrument. 1 Lender determines that any part of the Propenty is subjeet to a lien which may auain priority uver
this Security Instrument, Lender may give Borrower a notice identifying the ten. Borrower shidl satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of nitice.

& Fees. Lender ay cotlect fees and charges authonzed by the Secretsry.

9, Grounds Tor Aceeleration of Debt,

) Defuult. Lender may. except as iimited by regalations issued hy the Secretury in the case of payment defaults,
cequire immeduie payment in full of atl sums secured by this Seenrity Insteuaent i
(v Borrower defauits by faiding 1o pay in full any momhly payment required by this Security [nstrument prior
1o or on the due date of the next motithly payment, or
it Borrower defaults by failing. for a period of thirty days, o perform agy ther obligations comained in this

ILLINOIS FHA DEED OF TRUST 97294190
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Seclrily instrument,
(b) Sule Without Credit Approval. Lender shall, if permined by applicabie law (nclading section 34 1(d) of the Garn-

St Gerason Depositery Instinutions Act of 1982, 12 U.S.C. 1701]-3d)) and with the prior approval of the Secretary,
require imntediate payment in full of all sums secured by this Security Instrument il
iy Allor part of the Propedy, or a beneficial interest in o trust owning all or part of the Propenty, is sold or
otherwise transferred (other than by devise or descent), and
tin The praperty is not oceupicd by the purchaser or granlee s his or her principal residence, or the purchaser
or grantee does so oceupy the Property, but his or her credit fas not been approved in accordance with the
equirements of the Secretary,
(¢} No Waiver, I circumstances occur that would permit Lender w require innnedizie paymenst in full, but Lender
does not require such pavments, Lender does nor waive its rights with respect to subsequent events.
(<) Regulations of HUD Seeretary.  In many circumstances regulations issued by the Secretary will limit Lendes’s
nghts in the case of payment defaults 10 require immediate payment in full and toreclose if not paid. This Security
instrisnent does noi authorize aceeleration or foreclosure i not pernsiited by regulmions of the Secretary,
(¢) Muortguge Not Insured. Borrower agrees that if this Security Instrument and the Note are not deterntined to be
eligible for insurance under the National Housing Act within 60 days ftean the date hereof, Lender may, at its option
require immedime payment in full of ol sums secured by this Security Instrument. A written stalement of any
authenzedaeent ol the Seeretiry dated subsequent to 60 days from the date hereed, declining lo insure this Secority
Instrument apdothe Note, shall be deemed conclusive proot of such ineligibility. Notwithstanding the foregoing, this
option nay nodbe exercised by Lender when the unavailability of insurance is soleby due o Lender's failure 1o remit
a mortgags Insursecy premiam to the Secretary.

t). Relnstatement,” Boraver has a right 1o be reinstated if Lender has required immediate payment in full because of
Borrower's futlure to pay an ot due under the Note or this Securnty Instrumeit.  This right applies even after foreclosure
proceadings are instituted. To reivataie the Security Instrument, Borrower shall tender ina fump sum all amounts requited to
hring Borrower's account ¢urrent anzading, to the extent they are obligations of Borrower under this Security Instirument,
toreclosure costs and reasonable and ensteimary attorney s fees and expenses properly associated with the foreclosure proceeding.
Upon remstatenient by Borrower, this Secarity instrument and the obiigations that it secures shall remain in effect as if Lender
had ot required imraediate payment in full. However, Lender is not required 1o permit reinstatement if: (i) Lender has accepted
remnstitement after i commencement of loreclesure broceedings within two years immediately preceding the commenceicent of
a currem toreclosure proceeding, (i) reinstatenxcat will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the hen'cecated by this Security Instrument.

11, Borroser not Released; Forbearanee by Lenae not  Waiver,  Extension of the time of payment or modification
of wnertization of the sums secured by this Security Instrument gronted by Lender w any suecessor in interest of Borrower saall
net vperate o retease the Hability of the original Borrower or Borrower’s successor in interest.  Lender shall not be required to
cemmence procecdings against iany successor in interest or refuse o extend 1ime for payment or otherwise modify amortization
of the sums seeured by this Security Instrument by reason of any demzad inade by the eriginal Borrower or Borrower’s successors
moanterest, Any forbearance by Lender in exercising any right or remedy” sball not be a waiver of or preclude the exercise of any
right or remedy.

2. Successors amit Assigns Bound; Joint und Several Linhility; Co-Gigners,  The covenants and agreements of this
Security lnstrument shadl hind and benefit the successors and assigns of Lended and Borrower. subject to the provisions of
Paragraph Yy, Borrower's covenants aegd agreements shadl be joint and several. Aay Borrower who co-signs this Security
Instrument bt dees not execute the Note: G is caesigning this Security Instrumencanly to morrgage, grant and convey that
Borrower's interest in the Property under the teems of this Seeurity Instrument; (b) is0 personally obligated to pay the sums
secured by this Seeunty Instrument; and (¢ agrees that Lender and any other Borrower poy-paree (o extend, modifly, forbear
ot nake . accommcdations with regard 1o the terns of this Security Instrament or the Note without that Berrower's consent.

13, Notlees, Any notice o Borrower provided Tor i this Security Instrument shall be geen by delivering it or by mailing
t by tirst class mait unless applicable law requires use of another method. The notice shall be dirgctedito the Property Address
or any other address Borrower designates by notice to Lender, Any aotice to Lemder shall be given by-fireCclass mail to Lender's
address stated herein or any address Lender designates by notice (o Borrower, Any notice provided for in Yue Security Instrument
shall be deened o have been given 1o Borrower or Lender when given as provided in this Paragraph.

14, Governing Luw; Severubllity.  This Seeurity Instrument shall be governed by Federal law srd the law of the
urisdiction in which the Property 1s located.  In the event that any provision or clause of this Security Instrument or the Note
conflicts with ap: Hicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be
gaven effect without the conflicting provision. To this emd the provisions of this Securiiy Instrument and the Note are declared
10 by severable.

15, Borrower's Copy,  Boirawer shill be given one conformed copy of the Note and of this Securiiy nstrument.

16. Muzardous Substances.  Borrower shall net cause or permit the presence, wse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, noe ailow anyone clse 1o do, anything affeciing the Property
that 15 1 viedation oy Envicesmental Law. The preceding two sentences shall notapply to the presence, use, or storage on
the Property of saall guaitities of Hazardous Substances that are gererally recognized to be appropriate 1o normal residential uses
andl to maintempnce of the Property.

Borrower shall prompty give Lender wrinen notice of sy mvestigation, claim, demand, lawsuic or other action hy any
governmental or regulatory agency of privite party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower kas actual knowledge. [ Borrower learns, or s notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substances adfecting the Propeity is necessary, Borrower shall prompily tnke

HLLINGIS FHA DEED OF TRUST GrynAq
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A1 necessary emedial acions inaccordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” are those substances detined as toxic or hazardous substances by
Enviconmental Law and the following substances:  gasoling, kerosene. other fammable or toxic petroleum products, toxic
pesticides and herbicides, volatite solvents, materials comaining asbestos or formatdehyde, and radioactive materials. As used
the pairagraph 16, " Cavironmentat Law” means federal taws and Yaws of the jurisdiction where the Property is loeaied that rejae
1o health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Renls. Borrower unconditionatly assigns and translers 1o Lender all the rents and revenues of the
Properly. Horrower authorizes Lender or Lender’s agents 1o collect the rents and revenies and hereby directs each ienant of the
Property 1o pay the renis 1o Lender or Lender's agents. However, prior 1o Lender’s notice to Borrower of Borrower's breach
of any covenaill or agreement i the Security Instrument, Borrower shatl collect and receive all rents and revenues of the Property
as tiustee for the bdetelit of Lender and Borrower.  This assignment of rents constitutes an absolute assignmen and not an
assignment for additioml security only.

I Lender gives notice of breach o Borrower: Gy all rents reeeived by Borrower shall be heid by Borrower as trustee for
benetit of Lander onby, to be applied to the sums secured by the Security Instrament; (b Leader shall be entitled to collect and
receive il of the rents of the Property: and (¢) each teaant of the Property shall pay all rems due and unpaid to Lender or
Fender's agent ovpscender's written demand to the renant.

Burrawer his noraxeented any prior assignment of the tents and has not and will nor perform any act that would prevent
Lemder from exercising iy rights under this Paragraph {7,

Lender shall not beeqasred to enter upon, tike control of or maintain the Propenty before or afer giving notice of breach
o Hurrower.  However, desats of o judicially appointed receiver may do so at any ime there is a breach,  Any application of
rents shal! not cure or waiveanvadefaull or invalidate any ether right or remedy of Lender.  This assignment of rents of the
Property shall terminate when tie Zieht secured by the Security Instrument is paid in full.

18, Foreclosure Procedure. Fiender requires immediate payment in full under parugraph 9, Lender may foreclose
this Security Instrument by Judicial procreding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 187 rcuding, but not limited to, reasonuble attorneys’ fees and cost of titie evidence.

If the Lender's interest In this Secvrity Instrument Is held by the Secretary und the Secretury requires immediate
payient in fult under Paragraph 9, the Seevetary may Invoke the nenjudicial power of sule provided in the Single Family
Mortgage Foreclosure Act of 1994 ("Act"y (12 Z.5.C. 3781 ¢t seq.) by requesting o foreclosure commissioner designated
under the Act to commence foreclosure and to sell the Property as provided in the Act, Nothing in the preceding sentence
shull deprive the Seeretury of any rights otherwise uviliable to a Lender under this Paragruph 18 or applicable law.

19, Relense. Upon payment of all sums secured by thisSecurity Instrument, Lender shall release this Security Instrument
without charge 1o Borrower, Borrower shall pay any recordation costs.

20. Waiver of Homestead, Borrower waives afl rights of homestead exemption in the Property.

21. Riders to this Securlty Instrument. I one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such ridershai be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrament as il the ridert seve o part of this Security [nstrument.

Tha following riders are atrached:
Condominium Rider

BY SIGNING BELOW, Borrower accepls and agrees to the wrms contained in this Security Instrument and in any riderts)
executed by Borrower and recorded with it

Witnesses: ;

I
\ (G t\- D puueAe .
MARTO A NAVARRETE ™

ILEINGHS FILS BEED OF TRUST
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STATE QF ILEYNGH COUNTY s COOK
I, the madersigneasa Satary Pablic inand for sad county and state deo hereby cenily thin

MARCD A NAVARRETES

NAOML NAVARRETE, “MIC WIFE

persamally Known o me 10 be the same personds) whose aiets) subseribed 1o the Toreguing instrument, sppeared belore me this
day in person, and acknowledged that e, she, they) signed and delivered the said instrument as (his, her, their) free and

voluntary act, lor the uses and purposes therein st torth. .
Giver wesher my hand amd oflictal seal, Wis 2 day A—‘)/‘-\/Q | "1 A7

My Commussion expires: . ) -

)

$7234190

CHASE MANHATTAN MORTGAGE CORPORATION
15441 947TH AVENUE
CRLAND PARK, IL €0462
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CONDOMINIUM RIDER

THIS CONDONPCM RIDER is made this - 25th day of April, 1997
and is meorporated o aed stall e deemed o amend asd supplement the Mortgage, Deed of Trust or Security
Deed £ Security Instrument™ ¢f the same date given by e undersigned ¢ "Borrower™) 1o secure Borrower's Note
C"Nuote" ) 1o

CHAGE MANHATTAN MORTUAGE-CORPORATTON

CLender™ of the same dite and coveringthe-Property deseribed in the Seeurity Instrizment and located at:

B0 DIMERICK UNIT 1D, SCHAUMRURG, IL 60194
The Propenty mcludes aoumt in, together wath an wadivided interest in the commoi elements of, a condominium
Project KNOWnD as;

LAKEWOOD CONDOMINIUM

{"Comdonmipium Project™). I the owners association or athersentity. which acts for the Condominium Project
U"Owners Assocition™) holds title to the property Ter the benent/or use of its members or sharcholders, the
Property also meludes Borrower's imterest in the Owners: Associion and e uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS.  In addition to the covenants sod “uieememts made in the Security
Instrument, Borrower amdd Lender turther covenant and agree as follows:

Ao Soleng as the Owners Association maintains, with o generally accepted insurance-carrier, a "master”
or “blanker” policy insuring all property subject 0 the condominium documers.. including all
naprovements now existing or hereafter erected on the Property, and such policy is satizevioey w Lender
and provides insurance coverage in the amounts, for the periods, and against the  bazaeds Lender
requires, including e and other hazards included within the term “extended coverage, *<aai loss by
flood, to the extent required by the Secretary, then: (i) Lender waives the provision in Paragraph 2 of
this Secority Instrument for the monthly payment to Lender of a sum {or the yearby preanum installments
fur hazard snsurance on the Property, and () Berrower’s obligation under Paragraph 4 of this Security
Instrument o maintuin hazard msirance coverage on e Property s deemed saislied w the extem that
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the required coverage 18 provided by the Owners Association poiicy. Berrower shall give Lender prompt
hotice of any lapse in required nazard insuranee coverage aud of any loss ocearring from a hazard. In
the event of a distribution of huzard insurance proceeds in liew of restoration oF repair following a loss
to the Property, whether we the condominium unit or to the common elements, any proceeds payable 1o
Borrower are hereby assigned and shall be paid to Lender for application o the sams secured by this
Security Instrument, with any excess paid (0 the entity legally entitled thereto.

Horrower promises to pay all dues amd assessments imposed pursuant to the legal instrements creating
and poverning the Condomimium Project.

If Borrower does not pay condontiniam dues and assessmens when due, then Lender may pay them,
Anyamounts dishursed by Lender ander this Paragraph C shall become additional debt of Borrower
secredhy the Seeurity dastrament. Unless Borrower amd Lender agree to other terms of payment, these
amoures shiedl hear wterest from the date of disbursement a the Note rate and shalt be payable, with
ntevest, Gparcaotice from Lender o Borrower requesting payment.

BY SIGNING BELOW, Berrower aceepts and agrees to the terms and provisions contained in this Condominium
Rader.

JL(/ o i
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