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MORTGAGE

THIS MORTGAGE IS DATED MARCH 28, 1837, between Luls A. Marmol and Guadalupe Marmol, husband &
wife, as tenanis by the entirely, whose address is 8522 S. Yoatner Ave., Chicago, I 60652 (referred to below
as "Grantor"); and COLE TAYLOR BANK, whose address 3 7601 S. Cicero Avenue, Chicago, I 60652
(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigayjes, warrants, and conveye %o l.ender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; al. easements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch sights {inclugir;i_stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and prcfits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, 3tate of fllinois (the “Reat
Property”):
LOT 8 AND THE NORTH 6.5 FEET OF LOT 9 IN BLOCK 25 IN FREDERICK H. 84PILETT'S CITY OF
CHICAGO SUBDIVISION OF LOTS 2 AND 3 IN ASSESSOR'S SUBDIVISION UF SECTION 34,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXC:r” THAT PART
OF THE EAST 129 FEET OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SAID SECTION 34 AS LIES
IN SAID LOT 3 AND EXCEPT RAILROAD), IN COOK COUNTY, ILLINOIS

The Real Property or its address is commoniy known as 8522 S. Kostner Ave., Chicago, IL. 60652, The Real
Property tax identification number is 19-34-312-047.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. |n addition, Grantor gre:its to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
atherwise defined In this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Existing Indebtedness. The words "Existing Indebtedness” mean the indebledness described below in the

Existing Indebtedness section of this Mortgage. 67
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Grantor. The word "Grantor" means Luis A. Marmo! and Guadaiupe Mermol. The Grantor is the mortgagor
under this Mortgage.

Gueranior. The word "Guarantor” means and includes without limitation each and ali of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "improvements” means and includes without limitation all existing and future
improvements, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebledness” means all principal and interest payable under the Note and any
amounts expended or advanced by |Lender to dlscharge obligations of Grantor of expenses incurred by Lender
10 enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgage. ~At)no time shall the principal amount of Indebtedness secured by the Morigage, not
including sums aavanced to protect the security of the Morlgage, exceed the note amount of $14,186.15.

Lender. The word ‘Leader® means COLE TAYLOR BANK, its successors and assigns. The Lender is the
. mortgagee under this Mortage.

Mortgage. The word "Martge59” means this Mortgage between Grantor and Lender, and includes without
fimitation ail assignments ana ssclrity interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the pramissory note or credit agreement dated March 28, 1997, in the original
principal amount of $14,186.15 fron arantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consofidz.iont of, and substitutions for the promissory note of agreement.

The interest rate on the Note is 8.750%.

Personal Property. The words "Personal Projierty” mean all equipment, fixtures, and ofiier articles of

Bersonal property now or hereafter owned by Grant<r.-and now or ereafter attached or affixed to the Real
roperty; together with all accessions, parts, and additons 2, all replacements of, and all substitutions for, any

of such property, and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Pioparty and the Personai Property.

Real Properly. The words "Real Property” mean the property, Ini@2sts and rights described above in the
~ "Grant of Mortgage” section,

Relaled Documents. The words "Related Documents” mean and iniade without limitation all promissory

notes, credit eggreements. loan agreements, environmental agreements, jua‘anties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereatter

axisting, executed in connection with the indebtedness.

Rents, The word "Rents” means all present and future rents, revenues, income, iscues, royalties, profits, and
" other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND TViif RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Mortgage, Grantor shall pay to Lano<: all
amounts secured by this Morigage as they become due, and shall strictly perform all of Grantor's obligaucns

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and conirol of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Granior shaii maintain the Property in tenantable condition and prompily perform all repairs,
replacements, and maintenance necessary 10 presesve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,’ "disposal,” "release," and
“hreatened release,” as used in this Morigage, shall have the same meanings as eet forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 use.
Sectlon 9601, et 68q. ("CERCLA", the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
90-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation aqd Recovery Act, 42 U.S.C. Section 6801, et seq., or other applicable state, or Federal iaws,
rules, or raqulations adopted pursuant to any of the foregoing. The terms *hazardous waste" and "hazardous
substance” shall also include, without limitaticn, petroleum and petroleum by-products or any fraction thereof
and asbestos, Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
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threatened release of any hazardous waste or substance hy any person on, under, about ar from the Property;
(b} Grantor has no know eddge of, or reason to believe that there has been, axcept as previously disclosed {o
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
reiease, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Properg( or (ligxany actual or threatened litigation or claims of any king
by any person relating to such matters; an (c) cePt as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, con ractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Praperty and  (ii) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's ex?ense. as Lender may deem ap?ropriate to
determine compliance of the Property with this section of the N onggge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shail not be constried to create any responsibility or fiability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based o Grantor's due diligence in invesiigating the Property for hazardous waste and hazardous
substancec. ‘Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in e _event Grantor becomes liable for cleanup or other costs under any such laws, and” (b)
agrees to indennify and hold harmless Lender against any and all claims, losses, liabilities, damages

nalties, and earanses which Lender may directly o Indirectly sustain or auffer resulting from a breach of
his section of the Wortgage or as a conse(iuence of any use, generation, manufacture, storage, disposal,
release or threateneo rei ase occurring prior to Grantor's ownership or interest in the Praperty, whether or not
the same was or should rave been known to Grantor. The provisions of this section of the Mortgage
including the obligation to 'nemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of thic Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by torec.asur= or otherwise,

Nuisance, Wasle. Grantor shall not cause, conduct OF permit any nuisance nor commit, permit, or suifer any
stripping of or waste on or to the Prooeny or any portion of the Pro rty. Without limiting the generality of the
foregeing, Grantor will not remove, or gant 10 any other party the tight to remove, any timber, minerals
{inclucling oit and gas), soil, gravel or roch wroducts without the prior written consent of Lender.

Removal of Improvements. Grantor shall p* demolish or remave any Improvements from the Real Property
without the prior written consent of Lender. A8 a-candition to the removal of any Improvements, Lender mag
require Grantor to make arrangements saticfactory to Lender to replace such Improvements  wit
Improvements of at least equal value.

Lender’s Rlﬂht to Enter. Lender and its agents and rzpresentatives may enter upon the Real Pro’peny at all
reasonable limes to attend to Lender's inlerests and’ 1o inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Comlplgance with Governmental Requiremants. Grantor shal: promptly comply with ail laws, ordinances, and
regulations, now or hereafter in efiect, of all governmental authoritizs dpplicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance ‘or regulation and withhold compliance
during any proceeding, including appropriate appeals, s0 long as Gra:#5i has notified Lender in writing prior to
doint? so and so_long as, in Lender's sole opinion, Lender's interests ir. the Propertty are not jeopardized.
Lender may require Grantor to post adequate securfty or a surety bond, reasonably safisfactory 10 Lender, to
protect Lender's interest.

Duty to Protecl. Grantor agrees neither 1o abandon nor leave unattended the Pronerty. Grantor shall de all
other acts, in addition to thoss acts set forth above in this section, which fram the tharacter and use of the
Property are reasonably necessary to protect and preserve the Property.

b
DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediateh, e and payable all w}
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written corsent, of all or any ‘.',f ‘
pait of the Real Property, or any interest in the Real Property. A "sale or transfer" means the cuitveyance of Real r‘*
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or *\!
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold i

interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Recl Property interest. ) any Grantor is a carporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited iabllity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by illinols faw, '

Id%’r(teggggﬂn LIENS. The following provisions relating to the taxes and liens on the Property ar: a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency2 all taxes, payroll taxes, special
taxes, assessments, watet charges and sewer service charges levied against or on account of the #roperty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the Interest of
Lender under this Morigage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the foliowing paragraph.
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‘ ﬂlﬂ?t Yo Contest. Grantor may withhold payment of any tax, assessment. or claim in connection with a good
talth dispute over the obligation to pay, 80 longas Lenger's interest in the Property is not I#‘eo_ dized. !f alien
arlses or i6 filed as a result of nonpayment, rantor shail within fifteen {15) days after the lien arises o, f @

lien is filed, within fifteen (15) days afker Grantor has nalice of the filing, secure the discharge of the lien, or if

. requested by Lender, deposit with Lender cash o 2 sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien é)lus any costs and attorneys' fees oy other
charges that could accrue as a result of a foreclosure or sale unger the lien. In any contest, Grantor shall
defend itself and Lender and ghall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish t0 Lender satisfactory evidence of payment of the

- taxes or assessmenis and shall authorize the appropriate overnmental official to defiver 10 Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construztion. Grantor ghall notify Lender at least fifteen (15) days before any work is commenced,
any services are wrp ghed, or any materials are supﬁhed to the Property, if any mechanic’s lien, materialmen's
lian, or other lien corid be asserted on account of the work, Bervices, or materials. Grantor will upon request
of Lender furnish to Lzinder advance assurances satisfactory to Leader that Grantor can and will pay the cost

of such impravemenis.
PROPERTY DAMAGE INSURA#CE. The fofiowing provisions relating to insuring the Property are a part of this

Mortgage.
Msintenance of Insurance. Ciraitor shall procure and maintain policies of fire insurance with standard
extended covera?e endorsemanis on a replacement basis jor the full insurable value coverng all
Improvements on the Real Property In.an amount sufficient to avoid a%pllcagnon of any coinsurance clause. and
with a standard mortgagee clause in favo: o Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably accentable to Lender. Grantor ghall deliver 10 Lender certificates of
coverage from each insurer containing a ti/ufation that coverage wil not be cancelled or diminished withoul &
minimum of ten (10) days’ prior written nouca e Lender and not cont_aming any disclaimer of the insurefs
guch notice, Each incurance policy also shall include an endorsement providing that

ligbility for failure to {'jve jde t Gp
coverage in favor of ender will not be impaired iy 81 way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time tecome focated in an area designated by the Director %1

the Federal Emerl_g_%rgy Management Agency as a gecialflood hazard area, Granior agrees 10 obtain an
maintain Federal Fl insuraace for the full unpaid principa’ balance of the oan, up 10 the maximum policy
limits set under the Natlonal Flood insurance Program, ce.as otherwise required by Lender, and to maimntain

such insurance for the term of the loan,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 10 the Prw)erty. Lender
may make proof of loss if Granfor falls to o 5o within fifteen /i5) days of the casualty. Whether or nol
Lender's security is impaired, Lender may, at its election, apply e proceeds 10 the reduction of the
[ndebtedness, payment of any lien affecting the Property, or the restaration and repair of the Property. Y
Lender elects to apply the proceeds to restoration and repair, Grantor shall sanair or replace the dama ed of
destroyed Improvements in a manner satisfactory to Lender. Lender shill, upon satisfactory proof of such
expenditure, Pay of reimburse Grantor from the proceeds for the reasonais'e .ost of repalr of restoration if
Grantor is not in defaull hereunder. Any. proceeds which have not been disburea’ within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Dregerty shall be used first 10
pay any amount owing 10 Lender under this Morigage, then to prepay accrued interzct. and the remainder, if
- any, shall be applied t0 the principal balance of the Indebtedness. U Lender hoids-any proceeds after
, payment in full of the indebtedness, such proceeds ghall be paid to Grantor.

Unexpired Insurance at Sple. Any unexpired insurance ghall inure 10 the benefit of, ‘ana pass to, the
purchaser of the Property covered by this Morgage at ang7 trustee’s sale or other sale kal#-under the
provisions of this Mortgage, or at any foreciosure szie of such Property.

Compliance with Exiatinﬁ Indebtedness, During the period in which any Exsting Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencin such
Existing Indebtedness shall constitute compliance with the insurance c’proynsupns under this Morigage. v the
axtent compliance with the terms of this Morigage would constitute a duplicatios of insurance requirement. If
any proceeds from the insurance become payabie on loss, the provisions in this Mortgage for division of

pceeds shali apply only to that portion of the proceeds not payadle to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any. provision of this Mortgage. inc!uggbg any
obligation to maintain Existing Indebtedness in good standing as required below, of if and/ action of proceeding 18
commenced that would materially affect {ender's interests in the Property Lender of rantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 50
doing will bear Interest at the rate provided for in the Note from the date incufred or paid by Lender to the date of
repayment by Grantor. All slich expenses, at Lender’s option, will {a) be payable on demand, (b) be added to the

pa
balance of the Note and be apportioned among and be payable with any instaliment payments 10 become due
during either ajv} the term of any applicable insurance olicy or (ii) the remainin term of the Note, o (c) be
balioon payment which will be due and payable at the Note's maturity. This Morigage also will secure
payment of these amounts. The rights provided for in inis 'paragrafsh shall be in addition to any other fl s or any
remedies to which Lender may be entitled on account of the default. Any such action b¥1 ender shall not be
a

congtrued as curing the default so as 1o bar Lender from any remedy that it otherwise would have had.
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Title, Grantor warrants that: (a} Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProFeny description
or in the Existing indebtedness section below or in any title insurance policy, titie report, or final title apinion
issued in favor of, and accepted b‘y, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execuie and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the pargﬂraph above, Grantor warrams and will forever defend
the title to the Property against the lawfui claims of all persons. In the event any action or proceedm'g is
commenced that guestions Grantor’s title or the interest of Lender under this Mortga?e. Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal pantv in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will daliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities.

EXISTING INDEGYEDNESS. The following provisions concerning existing indebledness (the "Existing
indebtedness”) are 2 pant of this Mortgage.

Existing Llen. 7hn lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Gronicr expressly covenants and agrees to pay, or see to the pa¥mem of, the Existing
Indebtedness and tcy7wvent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or sy default under any security documents for such indebtedness,

Default. if the payment of ar.y installment of principal or any interest on the Existing Indebtedness is not made
within the time required b tne note evidencing such in ebtedness, or should a default occur under the
instrument securing such indeb’ecness and not be cured during any applicable grace period therein, then, at
the option of Lendeér, the Indebicuross secured by this Mortgage shall become immediately due and payable,
and his Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mort?age. deed of trust, or
other security agreement which has prionty over this Mortqage by which that agreement is modified, amended,
extended, or renewed without the prior wr'te) consent of Lender. Grantor shall neither request nor accept
any future advances under any suc security 7.;5rcement without the prior written consent of Lenger.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. If all or any part of ihe rroperly is condemned by eminent domain proceedings

or by any laroceedmg or purchase in lieu of condemn2.zn, Lender may at its election require that all or any

gomon of the net proceeds of the award be applied tc e Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean ine award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in conneciica with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Graittor ehall promptly notify Lender in writing, and
Grantor shall promptiy take such steps as may be necessary to deiend the action and obtain the award,
Grantor may be the nominal Par!y in such proceeding, but Lenser shal! be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its Wi _choice, and Grantor will deliver or
catrxtge‘ toﬂbe defivered to Lender such instruments as may be requestea b it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIT'ES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq?s. LaJPon request by Lender, Grantor shall esecute such documents in
addition to this Mortgage and take whatever of er action is requested by Lender ru nerfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as descrirad below, tegether
with all expenses incurred in recording, perfecting or continuing this Morigage, including witnaut iimitation alt ()
laxes, fees, documentary stamps, and other charges for recording or registering this Mortgag . §

Taxes. The fallowln? shall constitute taxes to which this section applies: (8) a speci:*: tax upon this type of

Monﬁaae of upon ail or ag? part of the Indebtedness secured by this Mort a%e; Rfi‘ a specific tax on Grantor

which Grantor is authorized or re(,ulreci 1o deduct from payments on the Indebledness secured by this type af

Mongaq_e; (c) & tax on this type 0 Mort?age chargeable against the Lender or the holder of the ote; and %1)

% srrj‘tem Ic tax on all or any portion of the Indebfedness or on payments of principal and interest made by
rantor,

Subsequent Taxes. |If any tax 10 which this section applies Is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below}. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
f_a) pays the tax before it becomes delinquent, or ) contests the tax as Browded above in the Taxes and
tiel?s iectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this Mortgage.

Securm( Agreement. This instrument shall constitute a securm" agreement to the extent any of the Property
constitutes fixtures or other personal proparty, and Lender shal have ali of the rights of a secured party under
the Uniform Cominercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
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other action is requested by Lender t0 perfect and continue Lender's security interest in the Rents and

Personal Propeny. In addition to_recordin%this Mortgage in the real property records, Lender may, a any
time and without further authorizaiicn from rantor, file executed counterparts, Copies or reproductions of this
Morigage as a financing statement, Grantor shall reimburse Lender for all expenses incurred in perfecting o
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in 2 manner and

at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.
Addresses. The ma!lin? addresses of Grantor (debtor) and Lender (secured party), from which information
concernlnF the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; A’l'_I'ORNEY-IN-FACT - The following provisions relating 10 further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time fo time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 0 be made, executed or delivered, 10 Lender or 10 Lender's designee, an when
requested Dy Le~der, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morngages, deeds of trust,
security deeds, sewurt agreements, financing Statements, continuation stalements, instruments of further
assurance, certificates, 4o other documents as may, in the sole opinion of Lender, be necessary of desirable
in order to effectuate, comolete, perfect, continue, or Rreserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Fetaed Documents, and (b) the liens an security interests created by this Mortgage
on the Property, whether ngy ~aned of hereafter acquired by Grantor, Unless prohibited by law of agreed 10
the contrary by Lender in writizg, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referrec-io in 1his paragraph.

Attomey-in—Fac_L it Grantor fails to Zo any of the things referred to in the preceding paragraph, Lender may
do 80 for and in the name of Gra™ur and at Granior's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantoi s atorney-in-fact for the purpose of making, exqcutmlg. delivering,
fiing, recording, and doing all other thing: as may be necessary of desirable. in Lender's sole opinion, fo

accomplish the matters referred to in the presariag paragraph.
§ all the obligations

FULL PERFORMANCE. |f Grantor pays all the Indeuizainess when due, and otherwise perform oblige
imposed upon Grantor under this origage, Lender snaitexecute and deliver to Grantor 8 suitable satistaction of

p
this Mortigage and suitable statements of termination 0 any financing statement on file evidencing Lender's
securlty interest in the Rents and the Personal Property, Crantor will Pay. if permitted by applicabie law, any
reasonable termination fee ag determined by Lender from tim.e to ime. if, however, payment !5 made by Grantor,
whether volumanly or otherwise, or by guarantar o by any thira paity, on the Indebtedness ang thereafter Lender
is forced to remit the amount of that payment {a) 10 Grantor's trusies in bankrupicy‘ or to any similar person under
any federal or state bankruptcy aw Of taw for the relief of debtors, (2 0y-reason of any judgment, decree or order
of any court or administrative ody having jurisdiction over Lender or any o Lender's pfo rty, o (C) by reason of
any seftlement or compromise of any claim made by Lender with a5 claimant (including without limitation
Grantor), the [ndebtedness shall be considered unpaid for the purpose O ~iiorcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinsia ed, as the case may be, notwithstanging any
cancellation of this Mortgage or of any note o other instrument or agreement gvidencing t??t‘lgldgb&}ed&e%% ag;l tghg
ount never ha

Property will continue 10 secure the amount repaid or recovered i0 the same exteat 3§ |
been originaily received by Lender, and Grantor shall be pound by any judgment,_cerree, order, settlement of

compromise relating to the Indebtedness or to this Morigage.

DEFAULT, Each of the following, at the cption of Lender, sh
under this Mortgage:
Default on Indebtecness. Failure of Grantor 10 make any payment when due on the Indebleuness.
Defaull on Other Payments. Failure of Grantor within the time required by this Monga}re t,, make any
gﬁyrﬂem for taxes or insurance, or any other payment necessary 10 prevent filing of or to efiect cissharge of
v llen.
Compliance Default. Failure of Grantor to comply with an other term, cbligation, covenant of cendition
contained in this Mortgage, the Note or in any of the Related Documents,
False Ststements. Any warranty, representation or statement made of furnished 1o Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents IS faise or misleading in any matesial
respect, either now or at the fime made or turnished.
Defective Collateralization. This Mortgage or any of the Related Documents ceases 10 be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoiniment ¢t a receiver for any
art of Grantor's property, any agsignment for the benefit of creditors, any type of creditor workout, or the

p :
tommencement of any proceedin under any bankruptcy or insolvency laws by of a%amst Grantor. However,
the death of an)‘)Grantor will not be an Event of Default it as a result of the death of Grantor the Indebtedness

is fully covered Dy credit life ingurance.

all constitute an event of ae aul? {"Event of Default”)

Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
in the event of a gooc faith

agency against any of the Property. However, this subsection shall not appl 2
dispute by Grantor as to the validity or reasonableness of the claim ‘which is the basis of the foreclosure of
forefeituré proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves




.*2al-1.997 UNOFFH‘)ML COPY o Pa9;7

' ; oan No 15051 (Continued)

2, " ora surety bond for the clair satisfactory t0 Lender.

w3 Breach of Other A ement. Any breach by Grantor under the terms of any other agreement between
i Grantor and Lender that 15 not remedied within any grace period provided therein, including without limitation
;: fg;yfagreement concerning any indebtedness or other obligation of Grantor 10 1 ender, whether existing now or

ef.
e Existing Indebledness. A default shall oceur under any Existing Indebtedness or under any instrument on the
3 Property .securinﬁ any Existing indebtedness, Or commencement of any suit or other action to foreclose any
gxisting lien on the Property.

Events Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guaramor dies or becomes incompetent, of revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occufrence ot any Event of Default and at anﬁ time thereafter,
Lender, at its option, may exerciee any one or more of the following rignts and remedies, in addtion to any other

rights or remedies provided by law:

Accelerate Indeliriness. Lender shall have the right al its option without notice 10 Grantor to declare the

entire Indebtedness i pmediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With (a2 act to all or any part of the pPersonal Property, Lender shall have all the rights and
ramedies of a secured pariy v.ader the Uniform Commercial Code.

Collect Rents. Lender shail rave the right, without notice to Grantor, 10 {ake possession of the Property and
collect the Rents, includmg‘ ameunts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the ndeatedrass. In furtherance of this right, Lender ma?« require any tenant or other
user of the Pro 1o make payrients of rent Or use fees directly to Lender. f the Rents are collectea oy
Lender, then Grantor lrrevocably desigriates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and 10 nggoﬂate the same and collect the proceeds.
PaYmems by tenante or other users 1o Lencer in response 10 Lender's demand shall sa\isfr the obligations for
which the paymenis are made, whether ¢/ not any propes grounds for the demand existed. Lender may
gxercise its rights under this subparagraph chear in person, by agent, of through a receiver.

Mortgagee in Possession. Lender ghall have the rioht to be Blaced as mortgagee in possession of 10 have a
receiver appointed 10 take possession of al) or an'’ pait of the raperty, with the power 1o protect and preserve
the Property, to operate the Property precedin foracizsura or sale, and 10 collect the Rents from the Property
and apply 1he proceeds, over an above the cout f the rec_eivershlg, a%amst the Indebtedness. The
mortgagee in possession or recelver may serve withou! hond i permitted by law. Lender's right to the
ap|

o?mmem of a receiver shall exist whether of not.n3 apparent value of the Propeny exceeds the

lréc ebtedness by a substantial amount. Employment by Lendar shall not disquality a person from serving as a
receiver.

Judicial Forecloaure. Lender may obtain a judicial decree forec'osing Grantor's interest in all or any part of

the Property.

Deficiency Judgment. | permitted Dy applicable law, Lender may obtain a 1udgmem for any deficiency
remaining in the Indebtedness due to Lender after application of all amonnts received from the exercise of the
rights provided in this section.

Other Remedies. l.ender shall have all other rights and remedies provioed i this Mortgage or the Note or
available at law or In equily.

Sale of the Property. To the extent permitted by applicable law, Grantor hereay v aives any and all right to
nave the property marshalled. In exercising 18 rights and remedies, Lender shall ue «#3 to séll all or any parn

of the Property together or aeparately, in oné sale or by separate sales. Lender sha', pa entitied 1o hid at any
public sale on all or any portion of the Property. vy
Notice of Sale. Lender shall give Grantor reasonable notice of the time and c‘pmce of any public sate of the
Personal Property Or of the time after which anr private sale or other intended dispostuon of the Personal ()
Property is to be made. Reasonable notice ghall mean notice given at ieast ten (10} days before the time of f;;
the sale or disposition. .d

Walver; Eiection of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shall not i
constitute a waiver of or prejudice the Eang‘s rights otherwise 10 demand strict compliance with that provision ¢
or aeng other provision. Election by Lender 1o pursue any remedy shall not exc ude pursuit of an other
remedy, and an efection to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
yemedies under this Mortgage.
Altorneys' Fees; Expenses. If Lender institutes any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys’
{ees at trial and on any appeal. Whether or not any court action 18 involved, al 5
by Lender that in Lender's opinion are neceasan{ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the ndebtedness payabie on demand and shail bear interest
from the date of expenditure until reﬁaid at the rate provided for in the Note. Expenses covered by this
ragraph include, without limitation, however subject to any limits under applicable law, Lender's atiorneys'

ees and Lender's legal expenses whether or not there Is & lawsult, including attorneys’ fees for bankruptcy
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proceediggs {including effortg to modify or vacate any automatic stay or injgnctior;t appeals and any
amicl'pat post-judgment collection gervices, the cost ¢ searching records, obtaining title repons (incluging
foreclosure reports), surveyors' reports, and appraisal fees, and file insurance, to the extent permitted by

applicable law. Grantor algo will pay any court costs, in adaition to all other sums provided by law.

NOYICES TO GRANTOR AND OTHER PARTIES, An notice under this Mortgage, includin without limitation any
nalice of default and any notice of sale to Grantor, shall be in wrmnF, may be sent by telefacsimile, and shall be
eflective when actuglg delivered, or when.degosuteg with a nationally recognized overnight courier, or, if mailed,
shall be deemed effective when deposited in the United States mail first class, certified or registered mail, postage
Prepald. directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written nolice to the other parties, speci lng that the purpose of
the notice is to chqng,& the party's address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Mont age shall be sent to Lender's address as shown near the beginning of thie Mortgage.
For notice purposes, Granfor agrees to keep Lender informed at all times of Grantor's current address,

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Mongage:

Amendments. Taiy Mortgage, together with any Related Documents, canstitutes the entire understanding and
agreement of tne urrties as 1o the malters set forth in this Mortgage.  No alteration of or amendment 1o this

origage shall be-cffzztive unless given in writing and signed by the party or parties sought to be charged or
bound by the alteratian o amendment,

Applicable Law. This Mcricage has been delivered to Lender and accepted by Lender in the State of
Hilnols. This Mortigage shal; b; gJoverned by and construed in accordance with the laws of the State of
Itinois.

Caption Headings. Caption headines in this Mortgage are for convenience purposes only and are not to be
used {o interpret or define the provisions-ut this Mortgage.

Merger. There shall be no merger of the irtereut or esiate created by this Mongage with any other interest or
estaia itn }l'il_e F:’roperty at any time held by <r fu: the benefit of Lender In any capacity, without the written
consent of Lender,

Multiple Parties, Ali obligations of Grantor under s Mortgage shall be ln int and several, and all references
to Grantor shall mean each and every Granter. flis maans that each of the persons signing below is
responsible for all obligations in this Mortgage,

Severability. If a court of competent jurisdiction finds driy jprovision of this Mortgage to be invalid or
unenforceable as to any person or crcumstance, such findioy shall not render that provision invalid or
unenforceable as to any other persons or circumstances, If feasip's Any such offending ﬁrowgsaon shall be
deemed to be modified to he within the limits of enforceability or val'dity; however, it the offending provision
cannot be so medified, it shall be stricken and ell other provisions of nis Mortgage in all cther respets shall
remain valld and enforceable.

Successora and Assigns. Subject to the limitations stated in this Moar:{gagv on transfer of Grantor's interest
this Mortgage shall be Dinding upon and inure 1o the benefit of the_parties, Ui succeseors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lencer, without notice to Grantor
may deal with Grantor's successors with_reference to this Mortgage and the inf'ebtedness by way of
goabe%atva%c% Or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence, Time is of the essence in the performance of this Mortgage.

Walver of Homesiead Exemgtlon. Grantor hereby releases and waives ajl rights and vensate- of the
homes;ead exemption laws of the State of Jilinoig as 1o ail indebtedness secured by this Mortgage.

Waivers and Consents, Lender shail not be deemed to have waived an{righls under this Mortgage (Gr under
the Related Documenis) uniess such waiver is in writing and signed b¥1 ender. No delay or omission cn the
part of Lender in e_xermsrn%_an’g‘ rrlght shall operate as a waiver of suc fight or any other right. A waiver by
any party of a provision of this viorigage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with thai provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shail constitute a waiver of any of Lender's ng{r_is or any of

- Grantor's obligations as to an% future transactions. Whenever consent by Lender is required in this Morigage,
the grantin%o such consent Lender in any instance shall not constitute centinuing consent to subsequent
instances where such consent [ required.

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Property (r its zoning
tlassification uniess Lender hag agreed io te change in writing.
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'1;} .
z EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND FACH
;.;,}k GRANTOR AGREES TO ITS TERMS.
)
‘Ia  GRANTOR:
ki
i £ h
d AV AMO
g Luis A. Marmol \

Guadalupe ',.ii./'ﬁ/ L FM’”B/

INDIVIDUAL ACKNOWLEDGMENT
o or {11015 ) S
) o8 NOTARY PUBLIG. ©7ATE OF ILLINOIS
/ MY COMMISSION £ PIRES 1210460
County oF __(_QdIC R )

On this day before me, the undersigned Notary Fublic. personally appeared Luis A. Marmol and Guadalupe
Marmol. to me known to be the individuals described i1 and who executed the Mortgage, and acknowledged that
they signed 7; Mortgage as their free and voluntary act ard ieed, for the uses and purposes therein mentioned.

Given undery,

y hand ahd officifl seal | _‘_da of ,ALMJ AT / .
K'/{/[, M m“fk)% /@N}?H :lesld!nq‘ s /gl 8 dfﬁ CL(.G’ @W '

A

Notary Public in and for the rtii o _ILLJ (01 >
2N,

My commission expires
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