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PREPAHEQ QY_:_ (PHINY SIGNER'S NAME BELOW SIGNATURE)
R:AL ESTATE MORTGAGE Uid HepUDIC IFA LOIP
4902 W-irving Park Rd:
Ghisago 606644
This Morigdge is made and dated  April 10, 18 97
Between ZYennon D. Coney & Peggy A. Coney with an address
of 9332 S. Norwal Chicago, IL (the "Borrower")

and OLD REPUBLIC I1S'RED FINANCIAL ACCEPTANCE CORPORATION with an address
nf 4902 WEST IRVING PAR# ROAD, CHICAGO, ILLINOIS 60641 (the "Lender")

Borrower promises and agrees 7.5 10llows:

1. In this Morigage, the term*Boruwai” shall mean all borrowers under this Mortaage. The term
" ender” shall mean the Lender named @%ove, ail lenders under this Mortgage and any other holder
or taker of this Morigage and the Promisaun,Note described below by transfer, The terms “Lender”
and "Bfor'qower" shall also include the heirs, ayzcutors, administrators, successors and assigns of
gach of them.

2. Lender may transfer this Mortgage and the Prom'ssoiy Note without notice to Borrower.

3. This Mortgage is made to secure a Debt of the Borroy.=ito the Lender for ($ 24, 909, Odoll )
ollars

payable with interest according to a Bond or Note having ¥+2-same dale as this Morigage. The
Lender may make atvances in the future to the Borrower or fufure owners of the Property. In
addition to the above Debt the Band or Noia and this Mortgage-are intended to secure any more
debts now or in the future owed by the Borrower to the Lender. The maximum amount of debt
secured by the Bond or Note and this Mortgage shall not be greater-tiie.s the Debt stated above.
L ender is not obligated to make future advances.

BLLSGZL6

4. The terms of the Note are incarporated in and made part of this Mortgage.
5. The Property mortgaged (the *Property") is
9332 5. Normal Chicago, IL

(a) Al land described on Schedule A" annexed hereto and made par hereof.
(b) Together with the buildings and improvements on the Property. -
{c) Togather with all the Borrower's right, title and interest in the streets next to the property to

their center lines. 7
(d) Together with ail condemnation awards for any taking by a government or agency of the whole
or part of the real Property or any easement in connection with the Propenty. This includes awards

for changes of grades o} streets. ;

6. Borrower shall repay the Loan in accordance with the terms of the Note.

7. Borrower will keap the buildings on the Property insured against loss by fire and other risks
included in the standard form of extended coverage insurance. The amount of insurance coveraga
shall be approved by Lender but shall not exceed the full replacement value of ihe buildings and
improvernents. Borrower shall pay premiums for all insurance policies when due. Borrowar shall

"




97295778

UNOFFICIAL COPY

at




Maintenance, No sale
or Alteration

-+ Taxes, etc.

Statement of
Amount due, etc.

Warranty of Title

Prior Mortgage

Ninety Four Thousand Three Hundred Dollars ($

Default and
acceleration of Note

Sale
Receiver

Payment of rent
and eviction
after defauit

Attorney’s Fees

Lender’s right to
make payment

assi“NQ E,Erjngji@é L-LegQ Bz%e policies shail contain the

standard Hiinois mortgage clause in the name of Lender as mortgagee. Upon Borrower's failure to
keep the buildings insured, Lender may cbtain the insurance. Borrower shall, within thirty (30) days
after notice and demand, insure the Property against any other risk reasonably required by Lender,
inciuding war risk.

8. Borrower shall keep the Properly in good repair. Borrower shall not, without the prior written
consent of Lender, materially alter, demolish or remove the buildings and improvements on the
Property, or sell all or any part of the Property. Borrower shall not abandon the Property, Lender
may inspect the Property on reasonable notice to Borrower, Borrower shall make such repairs as
Lender may reascnably raquire.

9. Borrower shall pay all 1axes, assessments, sewer renis and water rates and all other charges
against the Property when they are due. Borrower shall produce receipts for these payments within
ten (10) days after Lender's demand for tham. Borrower shall neither claim nor be entitled to any
credit against the principal and interest due under the Nole on account of Borrower's oayment of
these charges.

10. Within five {5) days after request in person or within ten (10) days afler request by mail,
Sorrower shail give to Lender a signed statement as to (i) the amount due under this Morigage and
(i) any offsets or defensa against the Note or this Mortgage.

11, xcent for the first morigage described in Paragraph 12 hereof, Borrower warrants the title to
the Prcperty and Borrower shall defend that title against all adverse claims. Borrower shall be
respansibie torany costs or losses of Lender if an interest in the Property is claimed by others.

12, This Mongaov is subject and subordinate to a firs! mortgage on the Property heid by
Norwest with4an3u0r18ai8 galance not in excess of
F *

).

13. Lender may declare 1w, entirs unpaid balance of the Note and accrued interesi on the Note to
be immediately due and payab'c:pon any defaull by Borrower.

The happening of any of the foilovsing shall conslitute a default by Borrower:

{a) Hf Borrower fails 10 make any j.avment requived by the Note and/or this Mortgage within ten
(10) days of the date it is due;

(b) i Borrower fails to keep any other piamise or agreement in this Mortgage within the time set
forth, or if no time is set forth, within a reascnable time after notice is given that Borrower is in
default; :

(c) If Borrower sells, conveys or otherwise transiers tita to all or part of the Property;

(d) if on application of Lender, two or.more insurance companies licensed to do business in llinois
refuse to issue policies insuring the buildings anaiiruravements on the Property;

{e) If Borrower fails to make any payment required by ary 7 rinr morlgage;

(f) li Borrower faiis to keep any olher promise or agreemer. ir any prior mortgage;

(g) If bankruplcy or insolvency proceedings are filed by or aga nst Borrower.

14. Upon Borrower's default under this Mortgage and the sale of the Freperty in foreclosure, the
Properly may be sold in one or more parcels.

16. Upon Lender's suit to foreclose the Mortgage, Lender shall have the Tignt 1o have a receiver
appointed to take controi of the Property.

16. Upon Borrower’s defauit under this Mortgage, Borrower shall pay monthly in advance to Lender,
or to a receiver who may be appointed fo take control of the Property, the fair rental for the use and
occupancy of that part of the Property that is in the possession of Borrower, Upon Borrower's failure
io pay rent when due, Borrower shall vacate and surrender the Property to Lender or to the receiverw
Borrower may be evicted by summary proceedings or other court proceedings. d

17. ! the Note is referred to an attomey for collection, Borrower agrees to pay reasonable attome{g

fees incttrred in the enforcement or collection of the Note.

in
18. Lender may, but shall not be required to, pay any of the following expenses of the Property whers}
due if Borrower does not: real eslate laxes, assessments, sewer renis, water charges, premiums fom]
risk insuranca, repairs and maintenance, payments due under any prior mortgage, and payments oG
any other charges or claims against the Propenty if necessary to protect Lender’s rights under this
Morigage. Such payments shall be added to the principal and shall be secured by this Mortgage.
Borrower shall reimburse Lender for such payments, with interest, upon Lender's wriften demand.
Interest shall be charged from the time of payment by Lender at the rate set forth in the Note.
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.“ Lei%dé,r's rights, 1HJ¢Nfs(;gaEr éil I C IAL CO PY

' ure fo exercise any right or remedy granted to Lender in this Mortgage or by
no waiver applicable law shall not be a waiver of or prevent the later exercise by Lender of any such right or
- remedy. Lender may exercise any one or more rights or remedies available to Lender at any time,

i ¢ .

"7 Naotices 20. Notices, demands or requests shall be in wriling and shall be personally delivered or mailed
e ertified mail to Borrower or mailed by cerlified mail to Lender at the address set farth in this
"-; Mortgage or such other address as may be designated in writing,

?ES Changes must be 21. This Morlgage may not be changed or terminated except by an agreement in writing signed by
¥ inwriting both Lender and Borrower.

g Governing law 22. This Mortgage shail be governed by lhe Iaws_ of the State of lllinois and any applicable federai

law. In the even! of a conflict between any provision of the Mertgage and any federal or Hiinois

IN WITNESS WHEREOF, Borrower has signed this Mortgage this 10th day of April 19 97

Borrower has received a true copy of this Mortgage

wiihty harge.
WITNESS IPWER ﬂ
it 2d

(Signalure) p (Eignature) ——f
Glennon D. Coney
(Typed or Printed) / y (Typed or Printed)
oI Gagi M, loneey 1
{Signature) vy’ (Sigftatdre)
Peggy A. Coney
(Typed or Printed) (Typed or Printed)
STATE OF ILLINOIS )
(ss:
COUNTY OF ) ,
On this "0ch  dayofAPr. 1997 pefore me personally

came Glennon & Peggy Coney i0 me kiewn and known to me to be the individual(s)
described in and who executed the feregoing instrument, and acknowledgemr that he executed the same.

7 "(RFICIAL SEAL

JENNIER. SEYDL[’I"{
Notary Public, State of Il!:n;-;k \
My Commission Rk

A

B et s

S8

(NGTARY PUBLIC) U
MORTGAGE B
FROM TO 7/,

A

Dated: hge

State of llincis

County of . Recorded on the
day of 19 at
o’clock M.

in Book of Morigages at page
Block

Lot

County

Record and Return to: OLD REPUBLIC INSURED FINANCIAL ACCEPTANCE CORPGRATION
4902 WEST JRVING PARK ROAD, CHICAGOQ, ILLINOIS 60641

To the County Recording Officer of County:

This Mortgage is fully paid. | authorize you to cancel it of record.

Dated 19 e e e - = = (Seal)
I'certify that the signature of the Lender is genuine. Lender

QLLSE2ZLE
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