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MORTGAGE ’

THIS MORTGAGE ("Sacwsity Instrument”) {8 ¢lvan on Apel 23rd, 097 / \
Tho mortgagor s LARRY BINSTEN )
A SINGLE PERSON, NEVER BEEN NaRRIED . (“Borrowof") Thig Sacurlty Instrument Is givon 10
HARRIS BANK HINSDALE, N.A. — . which 15 organized
and existing undor the laws of THE UNITED STATES OF AMERICA : und wiosa addrass i
50 8, LINCOLN HINSDALE, ILLINOIS 60521 ("Lender"),
Barrower owes Lender the principal sum of ;_r 1@ Hu_gLea  Thirty Threa Thousand and 00/100
Doitars (U.S. § __302,000.00 ). Thig uebl is evidenced by Botrowst's nole dated the BIMO date as
this Security instrumeant {"Note"), which providas {or monthly payments, with the full detit, if not pald carler, due
and payabie on May 1st, 2027 . This Securlty Instrument secures to Landar: (a} the
rapaymant of the debt evidenced by the Nate, with Interest, and all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanred-under paragraph 7 to protect the security of this
Securlly Instrument; and (¢) the performance of Borrower's Coranants and agreements under this Securily
tnstrument and the Note. For this purpose, Borrower does heraby mortgage, grant and convey 10 Lender the fol-

lowing describad property located in COOK. _..._. County, Hinois:
LOT 10 IN BLOCK 3 IN WILLOW CREEX DEVELOPMENT COMPANY A SUBDIVISION JF

LOT 13 AND THE WEST t/2 OF LOT 14 IN SCHOOL TRUSTEES SUBDIVISION OF
SECTION 16, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1%, {fj—
COOK COUNTY, ILLINDIS. A

[

PERMANENT INDEX NUMBER: 04-16-302-011

which has the address of 2740 CANTEBURY D DR'VE . NORTHBROOK

[City}
Hinols s00s2- (Property Address") o L
[&p Cote) inmajs I:&
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TOGETHER WITH all the improvemoms now or heraghter erecied on tha propenty, and ell easementy,
appunanancaes, and fixiures novs o hereattor a pan of 1he property. Al repiacements and additions shall also ba
covorod by this Sacutity Instrument. All of the foregoing Is referred to in this Securtty Insirument as [he "Propeny’”.

BORROWER COVENANTS that Borrower Is lawiully seised of the astate hereby convayed and has the right
to nortgage, (rant and convay the Property andithat the Propetty ls unencumbered, except for encumbsrances of
mecord. Borrowor warrants and whl detond genarally the title to the Property agalnst alt cleims and demands, sub-
Ject to any encumbrances ot record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national yse and non-unfform covenants
with limited variations by jurlsdiction to constitute a unllorm security instrument covering real propedy,

UNIFORM COVENANTS. Borrower and Lendar covenant and agree as fotlows:

1. Payment of Principal and Inierest; Prepsyment and vate Chargos. Borrowsr shall promptly pay
‘when dua the principal of and interast on the debt evidenced by the Note and any prepayment and igle charges
due under the Note.

2. Funds 1>r Taxes and Insurance. Subject to applicable law or to a wtitien watver by Lender. Borrower
shall pay 10 Lenizs on the day monthly payments are dua undar the Note, untlt the Nola is paid In full, a sum
{"Funds®) for: {a) yerr taxos and assesaments which may attain priority over this Securily Instrument a5 a lien on
the Propenty; (h) yoar'y ;aasehold payments or ground rants on the Property, 1 any; {c} yearly hazard or propenty
Insutance preriums; (W vaarly Hlood insurance premiums, #f any; (e) yearly mortgage Insurance premiums, if any;
and (f) any sums payable by 3orrower to Lender, in accordance with the provisions o paragraph 8, in lieu of the
payment of morgage Insurarce promiums, These itlems aro called *Escrow items.” Lunder may, at any lime, col:
lact and hold Funds In an amacunt nnt 10 exceed the maximum amount a lender for a fedarally relatod mcitgage
loan may requira tor Borrowes's ascrow account under the federal Real Estate Settiement Procedures Act of 1974
ag amended from time 1o time, 12 U.5.C. Saction 2601 ef seq. (‘RESPA"), unless ancther law that applies 1o the
Funds sets a lesser amount. 1 50, Lende: mav. at any time, collect and hold Funds in an amount not to exceed tte
lesser amount. Lender may estimate the arount of Funds due on the basis of current data and reasonable as-
timatas of expenditures of luture Escrow ltems (r stherwise in accordance witn applicabla law.

The Funds shall be held in an Institution whote denosits are Insured by a federal agency, instrumentality, or
entity (including Lender, it Lender 18 such an institution! or 11 any Federa! Home Loan Bank. Lender shall appiy the
Funds to pay the Escrow ltams. Lender may not charge sorrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow lterie, unless Lender pays Borrowar intesest on the Funds
and applicabls law permits Lender to make such a charge. Hoveer, Lander hay requite Borrower 1o pay a ore-
time charge for an independent real estate tax reporting service t'sed hy Lender v connection with this ioan, un-
less applicable taw provides ctherwise. Unless an agreement is-niade ot applicable law requires interest to be
pald, Lender shall not be required to pay Borrower any Interest or eam ngs on the Funds. Borrower ard Lender
may agree In writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credlis and debits 10 1 Purds and the purpose for which
each deblt to the Funds was made. The Funds are pledged as additional secuniy for all sums sacured by this
Sacurity instrument.

If the Funds heid by Lender exceed the amouhts permitied 1o be held by applicebis. law, Lender shall ac-
count to Borrower for the excess Funds in accordance with the requirements of applicame v If the amount of
the Funds held by Lendar at any time is not sufficient o pay the Escrow ltems when due, Leiler may so notlty
Borrower In writing, and, in such case Borrower shali pay to Lender the amount necessay 1¢ inake up the
deficlency. Borrowar shall make up the deficlency in no more than twelve monthly payments, ai {.ander's scle
discretion.

Upon payment in full of al! sums secured by this Securtty Instrument, Lender shall promptly retund to
Borrower any Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property. Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
saie a8 a credit agalnst the sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note; second, 10
amounts payable under paragraph 2: third, to interest due; fourth, to principal due; and last, 10 any lale charpes
due under tha Noie.

4. Charges; Liens. Borrower shaill pay all taxes, assessments, charges, fines and impositions at-
tribitable 10 the Property which may attain pripfity over this Security instruinent, and leasehold payments cr
ground rents, it any. Borrower shall pay these obligations in the manner provided in paragraph 2, or it not paid in
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that mannor, Borrawer shall pay them on tima diracily 10 thu person owed paymaent. Borrower shall prompily fur-
nish 1o Landor all netices of amounts to bix pald under this paragraph. I Borrowor makos thogo payments direclly,
Borrower shull promgtly furnish to Lendar roceipts evidoneing the paymaonts,

Borrowor shall  promptly  dischurgu any llon which  has priorly ovor  this Socurily  Instrumont untess
Bareawer:  {n) agroos In writing to tho paymaont of the obligation sacured by o Hlon in o manaor accoptable to
Lenglae, (b} contosts in good lath the llen by, or delonds sgainst onforcoment of the tion in, logal proceodings
which in tho Londor's oplrlon oporato 1o provant the ontoscoment of the law; or (¢) socures from the holder of the
ten an agroemont satislactory to Loder subordinating the tlen to this Socurlty instrumont. H Londae datermines
that any padt of the Propeny la subjoct to u tioh which may attadn prlority ovar this Security instrumont, Lander may
{ive Borrowaer & notice idenlitylng the tien.  Borrowaor shall salisly the lion or tako one or moero of the actions sol
forth abave within 10 days of tho giving of notics.

§. Hozard or Proporty inaurance. Borrower shall keop tho improvemants now oxlsting or herafter
sroctadd on the Propotty insured agatnst logs by fir, hazards Inctudod wthin tho torm “oxtendod covorago® and any
olher hazards, Inchuding floods or koodlogy, for which Landor rogulros insurance.  This nsurance shalt be maln.
twinod In tho ameints and for the pordody that Londor roguires. Tha tsurance carrdor praviding the frsurance shall
ho chosen by Borrovisr subjoct 10 Londor's approvit which shall not bo unronsonubly withheld. If Borrowor fails to
maltain covargie deacrbocd abovo, Lorkdor may, wt Lontdor's option, abiadn covorage 1o prolect Lotdor's dghts in
tha Proponty In aceardazce wlth paragroph 7

All inguranco policlod te! ronovaaly shall bo accoptabin 1o Londer aict shilt inchagde a standoed mongagu
clause, Lontdor sholl irve tha rige? 1o hold the policley andd rorrawaty. 1 Landor saquires, Borrowor shull promplly
(va to Londor all rocolpty of pakdromiums and rongwd notices. In tho ovant ot loss, Borrowor shall give promip
notice Lo tho insuronco carrior and Londer,_Londor may muko prood of loss I not made prompity by Borrowaer

Unloys Lendor and Borrowaor athoraise ngroo ih weitling, insurance procoods shudl bo appliod to rostotation o
repair of the Property damaguod, i the restorvton or ropulr ls econommically foxaitlo and Londor's securily is oot
fossaned. 11 tha rastoration or ropaie s not aeonomically tensible or Londor's sacurty wouk! bo lossonad, tha in.
suranco procaads shall be apptiod 1o tha suma securor by thig Securty instrumont, whathor or net then due, with
wny oxcoss paid to Borrowar, I Borrowor ubislons oo Proporty, or doos not snswor within 30 diys i notice hrom
Londar that the lnsurance curter hay oltoredd to settio n-ciaim, then Londor may colloel the Insurmney procoeds.
Landior may uso the prococds to rophir of rostaes the Proporiyor 10 puy sumy secured by this Socurlty fnstrumaont,
whother or not then due. The oO-tuy porlod will bogin whon Yz iotica iy given.

Unless Londor aixd Borrowor othorwise uqros in weiting, sy sanlicution of proceotds 1o princlpal shall nol ox-
tond or postpone tho due date of the monthly paymaonts roforrod to X eugeaphs ¥ and 2 or changa tho amount of
the payments it undor paragraph 21 the Proporty (8 ueguired by wander, Borrowor's right 1o any insurance
policlos and proceeds resulting leom danago to the Property jrior to the acquicitlon shall pass to Lender to tho ox-
tont of tho sums socurset by this Secuthy Instrumont immadintely prios (o the-aedulsiion,

8. Occupancy, Prosorvation, Mointennnce and Prolection of ‘he Property; Borrower's Loan
Appilcation; Loaseholds.  Borrowar shall occupy, astablish, and uso thu Frouorty ns Borrower's principal
rosiionco within sixty days aftor the exocution of this Socurlty Instrutment wmxd chal-coniinge 1o oceupy tho
Proporty us Borrower's principal rosldence for al lonst ono year atter the dato of occupeacy. wnless Lender othar-
wise agrons In wrlling, which consent shall not bo usrousonally withhekl, or unlosy oxtenualing clicumstannos
axlst which aro boyond Botrowor's control. Borrowar shall ot destroy, damago or impair the Fezoony, allow tho
Proporty to doterloritto, or conumit wasto on the Propmty.  Borrowror shall bu in defuuh it any {oreliwo action or
pracueding, whothar eivil or crmingd, Is begun that In Landor's goott faith judgmon coutd rosult In tsdaiure of the
Proparty or othorwlso materlally tmpair the llon created by this Securlty instrumont or Londor's gecuilty Inlorost.
Borrowaor may curt such a dolault and roinsinto, a8 jrovided In paragraph 18, by causing the action or proceeding
10 bo dismissad with a ruling that In Lontier's good taith determination, preciudes {oHeiture of the Borrower's In-
tores! In the Proporty or othor matarial impairmont of the llen croated by this Socurlty tnatrument or Landor's
socurity interost, Borrower shall also be In default If Borrawer, durlng the lnan application procoss, gave matetlally
false or innccurate information or stataments to Lendar {or lallad to provide Lender with any material information)
in connaction with the loan ovidenced by the Noto, including, but not iimltod to, ropresemtations concaening
Borrower's occupancy of tho Property as a principal resiionce. 1 s Sacurity Instrument is on a leasehold,
Borrower shall comply with ali the provisians of the lease. It Borrower acquires foe tile Lo the Property, the
loasehold and the fea title shall not morgs unless Landor agreos 1o the merger in wriling,

7. Protection of Lender's Rights in the Property,  if Borrower falls to perform the covenants and
agreements contained in this Sacurlty Instrumen!, or thoro s a lopad proceading that may signiticantly atfect
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Lendur's tights in the Property {such as a proceeding in bankrupicy, probate, lor condemnation ot fordehure o1 10
snforce iaws or regulations), then Londor may do and pay for whatever is necassary 10 proluct the value of the
Propeny and Landar's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Securily tnstrument, appearing In coun, paying reasonable attorneys’ fees and entering
oit the Property to make repairs.  Afthough Lendor may take action under this paragraph 7, Lander does rot have
to do 50.

Any amounis dirbursad by Lendat under this paragraph 7 shatl become additional debt of Borrower secured
by this A Security Insfrumant. Unless Borrower and Lander agroe tn other terms of payment, these amounts shall
boar intargst from the dala of disbirsement at tha Note rate ang shall be payable, with interest, upon notica fram
Lendor o Borrower requesting payment,

B, Morigsge Insuronce, !t Lendor required mortgage insurance as 3 condition o! making the loan
sutured Dy this Security instrument, Baorrower ahali pay (he premiums requited to maimain the mortgaqge insurance
in gHloct. H, for any reaeon, the mortgage ingurance coverage requited by Lendar lapses or ceases (o ba in effect,
Bortower shall pav the pramiums reauired to obluih coverage substantislly eguivalent 1o tho morngage insurance
praviousty in effoect, 1t 4 cost subsiantiolly equivalent 10 the cost to Borrower of the mongage Insurance previously
i offuct, from an al.er et mongago insurer approved by Lender. It substantially equivalemt mongage insurance 1
nol avadtable, Borroviar shall pay 10 Lender sach month a8 sum equal to onetwalfth of the yoeary mongage in-
suranco premium biing paid by Borrower whan (he insurance coverage lopsed or caasad 10 he In effect  Lender
will accent, uso and rotain thaza paymenis as a foss resarve In lieu of mongage Insurance  Lass reserve payments
may no longer be required, o4liio oftion of Lender, If mongage Insuranze coverage (in the amoun! and for the
poriod that Lender raquires) providisd av-an Insurer epproved by Lender again becomas avallabte and is obiained
Borrc;wor shall pay the premiums required. to maintain morntgage insurance in eflect, of 10 provide a loss reserva,
until tha requiramon for mongago insurince ends in accordance with any written agresment bciween Borrower
and Loander or applicable law.

9. Inspection., Lendor or e agant mey inpka reascriable entiies upon and inspactions of the Propeny.
Londur shall ghte Borrowar hotico at the Bme of i prior 1o an inapection specilying reasonablo cause lor the
inepection.

10. Condamnation, Thu procoeds of any award-or claim lor damages, direct or conseyuantial, in con:
noclion with any condomnation or othor taking of eny-pan of the Propeny, ot for convoyance in lisu of
condamnation, ara heveby acsighed and ahall be paid to Lendzr

In th event of a lotal taking of the Praperty, the proceess shall be appiled 1o tha sums securad by this
Socurhy instrument, whather or not then due, with any axcess paki ‘= domower. In the event of & partial 1aking of
the Proporty in which the falr markat value of the Property immadiately fetoio the taking is equal to of greater than
the amount of the sumsy sacured by thiz Recurlly Insirument iminediatety batara the taking, uniess Borrowor and
Landar othorwiso agrea In wiiling, the sums secured by this Securlty Ingtrurr.en, shall be reduced by the amount of
tha proceetis muliipiiad by the following fraction: (a) the otal amoun! of the sumz zacured immediately betpre ihe
taking, divided by (Uj the teir markot valtia of the Froperty immediately befcre the taling. Any talance shall bo
jaid 10 Borrower. In the avent of a partial taking of the Propenty in which ifie falr muar«et v2lue of the Propeny im-
mez'maly belose tho taking is lesa than tha amount of the sums secured Immediately belrre ihe taking, unless
Borrower and Londar othervriss agres in writing or unless applicabia law otherwisa provides. v, rnceeds shait bo

-appited to the sums securad by this Securily Instrument whether or not the sums are then due.

it tha Propenty is abiandonad by Borrowar, or if, alter notice by Lender to Borrower that the coidnmnor ofters
to make an awnrd or seile a claim tor damages, Borrowar iails 10 respord to Lander within 30 daya afier tie cate
the nolice ts given, Lender Is authorized to collect and apply 1he proceeds, al 18 option, eithar 10 restoration or
rapalr of the Peapeny or 10 the sums socurad by this Security Instrument, whether or not then due,

Untass Landar and Borrower otharwiag agree in writing, any application o! proceeds to principal shall not ex.
tend or postpone the due ciato of the monthly payments relerred to in paragraphs 1 aind 2 or change the amount of
such paymanig,

11. Borrower Not Reloased; Forbearsnce By Lender Not a Walver. Extension of the time for pay-
meni of modification of amortizadion of the sums secured by this Security Instrument granied by Lender to any
stuccassor In interast of Borrower shall not operats 10 release the liabilty of the vriginal Borrower or Borrower's
successora in intarest, Lender shall not be raquired 1o commence proceedings against any successor in interes!
or reluse to extend time for payment or otherwise modify amortization of Yha sums secured by this Securlly
instrument by reason ol any demand made by the original Bortower or Borrower's succassors in interest. Any for-
bearance by Lander in axeicising any right or remedy shall not be a walver of or preciude the exarcise of any right
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or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security instrument shall bind and benafit the successors and assigns of Lender and Borrowar,
subject to the provislons of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not exacute the Note: (a) Is co-signing this Security
Instrument only to mongage, grant and convay that Borrower's interast in the Property under the terms of this
Securlty Instrumant; (b} is not personaily obligated to pay the sums secured by this Security instrument; and (c)
agreas that Lender and any other Borrower may agree 1o extend, modify, forbear or make any accommodations
with regard o the terms of this Security Instrument or the Mote without that Borrower's consent.

13. Loan Charges. il the loan secured by this Security Instrument Is subject to a law which sets max-
mum lcan charges, and that law is finally Interpreted so that the Interest or other loan charges coliected or 1o be
collected In connection with the loan exceed the permitted limils, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which.axceeded permiited limits will be reflinded to Borrower. Lender may choose to make this refund
by reducing the rrincipal owad under the Note or by making a direct payment to Borrowsr. If a refund reduces
princlpal, the rechiction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. _Ary notice 1o Borrower provided for In this Security instrument shall be givan by dellvering It
or by mailing it by Hrat 2'esc mall unless applicable law requlres use of another method. The notice shall be direc-
ted to the Property Address 2z any other address Borrower designates by notice to Lender. Any notice to Lender
shall ba given by first class rned to Lender's address stated herein or any other addresy Lender designates by
notice to Borrower, Any notica provided for in this Security Instrument shall be deamed 1o have been given 1o
Borrower ar Lender when given us oreviaad in this paragraph.

15, Governing Law; Severabliity, — This Sacurity Ingtrument shall be governed by federal law and the law
ol the Jurisdiction in which the Property is iocated. in tha avenl thai any provision or ctause of this Security
instrumant or the Note confiicts with appliceuls law, such confilct shall not affact other provisions of this Securlty
Instrument or the Note which can be gliven elfact without the conflicting provision. To this end the provislons of
this Securlty Instrument and the Note are declared 10 be severable.

16. Borrower’'s Copy. Borrower shall bo give) ore conformed copy of the Note and of this Securlty
instrumant,

17. Transter of the Property or & Baneficlal Interve: In Borrowar. i all or any part of the Property or
any interest in it is sold or transterred {or If & benelicial interest.in 3orrower Is sold or transferred and Borrower Is
not & natural person) without Lander's prior written consent, Lendsr rhay, at its oplion, roquire Immadiate payment
in full of all sums secured by this Sacurity Instrument. Howovor, this option shali not be exerclsed by Lender if ex-
orcise Is prohibited by leceral law as of the date of this Security Instrument.

if Lencler exercises this option, Londer shall give Borrower notice ot ecrs'eration. Tha notice shall provide a
poriod of not legs than 30 days from the dato the notice is delivered or mailed wich!n which Borrower must pay all
sums secured by thig Securlty Instrumont, If Borrower falls to pay these sums priur i the explration ot this period,
Lender may invoko any romedles pormitted by this Securlty Instrument without further notice or demand on
Borrower.

18. Borrower's Right to Reinstate, If Boriowor meots cortuln conditions, Borroviarghall have the right 1o
have enforcemont of this Securlty instrument discontinuact at any timo prior 1o tho sarller or, {a* 5 days (or such
othor poriad as applicablo low may spoclly for roinstatement) beloro sale of tha Property pursuint (o any power of
saln contained In this Socurly Ingtrumont; or () entry of a Judgment goforcing this Security Instwivient. Those
conditions aro that Borrowor: (n) pays Londer all sums which thon would be duo unctor this Socurlty Instrumont
and tho Note as il no accalorntion had orcurrad; (b) curos uny dolauit of any othor covonants or agreements, (¢)
pays all oxpensos incurrd in enforeing this Securily Ingtrumant, inchuding, but not limited 1o, reasonable attormeys'
fees; and (¢h) tnkas such uctlon as Londor may reasonnbly raquire to assuro thal tho lan of this Securlty Instrumont,
Lenclar's rights In the Proporty wixl Berrowor's abligation to pay the sums socarad by this Socurity Instrument shall
contlwe unchanged.  Upon rginsintemont by Borrower, thig Securlly Instrumant and the obligations socurod
heraby shall remain fully oMfective as If no accelorution had oceurrad.  Howavor, this right to reinstato shall not
apply Inthe caso ol accoloration undor paragraph 17.

10. Salo of Noto; Changeo of Loan Servicer. Tho Noto or & partlal intarest In tho Noto (togoether with this
Securlty Instrumont) may bae sold one or maoro times without prior notico to Borrowor A sale may rosult in a
change in tho entity (known as the "Loan Soivicer”) that collocts monthly paymonts duo undor the Noto and this
Securlly Instrumaent - Thore as0 imay be ano ur morv changes ol the Loan Servicer unrelited to a salo of the Note.
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If there Iz a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the adcress to which payments should be made. The notice will also contain any other informaion requires by
applicable law.

20. Hezardous Subhstances.  Borrower shall not cause or permit the presence, use, disposal, siorage,
or release of any Hazardous Subsiances on or In the Property. Sorrower shall not do, nor allow anyone gise fo do,
anything aifecting tha Property that is In violation of any Environmental Law, The preceding two sentences shal
not apply to the presence, usa, or sforage on the Property of smali quantities of Hazardous Substances that are
ganerally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, tawsutt ar other ac-
fion by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrewer has actunl knowledge. If Borrower learns, or is notitied by any
governmental or regulatory authority, that any removal or other ramediation of any Hazardous Sutstance affecting
the Property 's nicessary, Borrower shall promptly take ell necessary remeriial actions In accordance with
Environmentai Lav.,

As used In this raragraph 20, “Hazardous Substances® ara those substances defined as toxic or hazardous
substances by Envityamantal Law and the foflowing substances: gasoline, kerosene, other lammable or toxic
petroloum products, toxit pesticides and herbicides, volatile solvents, meterials contalning asbestos or {formal-
dehyde and radicactive maier'als. As used In this paragraph 20, “Environmental Law" means federal laws and laws
of the jurisdiction where the Prozarty is located that relate to health, safety or environmental protection.

NCN-UNIFORM COVENANTS, Forrower and Lender further covenan! and agree as follows:

2%. Acceleration; Remodies. Lander shall give notice to Borrower prior to accaleration follow~
Ing Borrowsr's breach of any covenini cr agreerment In this Security Inst;ument (but ot prior 1o ac-
celeration under paragraph 17 uniese apylinable law provides oihéiwise). The notice shali specify: (=)
the default; (b} the mction required to cure thi Fefault; (c) a date, not less than 30 days from the date
the noilce Is glven to Borrowsr, by which the Gsfault must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notice inay result in acceleration of the sums secured by
this Security Instrument, foreclosure by judiclal pracezding and sale of the Property. The notice shall
further Inform Borrowsr of the right to reinstate &%<r acceleration and the right to assent in the
foreclosurs proceeding the non-existence of a default &i sy other defense of Borrawer to accelera-
tion and foreclosure. It the defauft Is not cured on or befors a9 date specified In the notica, Lender at
its option may require immediate payment In full of al! surz secured by this Security Instrument
withoul further demand and may foreciose this Security Instrument, by judiclal proceoding. lLende:
shali be antitied to collect all expenses incurrad In pursuing the rsmudies provided in this paragraph
21, Inciuding, but not limited to, resronable atiorneys’ fees end costs (f Li'e evidence.

22. Helease. Upon payment of all sums secured Dy this Securlly inatrment, Lender shall rolease this
Security Insirument without charge to Borrower. Borrower shall pay any recordation coats.

23, Walver of lomestead. Borrowsr walves all right of homestead exemplic. in the Property.

24, Riders to this Security Instrument, It one or more riders are exwcuted by 'Jorrower and recor-
teil togethar with thiy Socurity Instrument, the covenanis and agrasments of each such rider sie' be incomporated
into and shall amend and supplement the covenants and agreamants of this Securlty Instrumer. zs If the rider(s)
wore a part ol this Security Instrument. [Check applicable box{es})

E] Adjustakie Rate Ridor D Condominium Rider l:l 1.4 Family Rider
D Graduated Payment Rider [ Pianned Unit Devaicpmait Rider D Biweelly Paymont Rider
D Balloon Rider D Rato Improvement Rider D Second Home Rider

J Other(s) [specily)

BY SIGNING BELOW, Borrower accepls arl agrees 10 the terms and covenants confained In this Security
tnstrument and in any ridor(s) execuled by Barrower and recorded with .

Winossas: \ = S
e 4 D) \Seal)
LARRY SINSTAIN -Boirowet
- . - {Seal)
Form 3014 9/90 Borrower

{page 6 of 7 pagos}
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Loan Mumbar. HIN-0050483574

e e (S0GD
Barrowa

(Seal)
-Borrower

{Space Below This Line For Acknowladgment)

STATE OF ILLINQIS, COOK Caunty ss:

“.L., LACOUTURE

!
a Notary Pulic in and tr s county ang state, do hereby certify thal
LARRY BINSTEIN
A SINGLE PERSON, NEVER BEEN M.AFRIED
personaily known to me 1o be the-same person(s) whose name(s) fs/are subscribad to the taregolng ingtrument, appeared
hefore me 1his day in parson, and acknow'a”3ed tha! ha/she/ihey signed and delivered the sald instrument ag  hisihor
free ang voluntary act, for the usas and purposes.therelin set forth.

Given under my hand and official seaf, this  23rd day of April, 1997

¢ e / // ' AN
, ""\-, ’ { ) 'i/ y ’ ,'I /f
My Commission expires: Ty ); /2/ ALl // 4 /

watary ('ublu.

’

\u\N\J\ruvaWVWMMN\N)

"OFFICIAL SEALY 2
K L. LACQUTURE

y MOTARY PUBLIC, STATE QF ILLINQIS

K7 COMMISSION EXPIRES 2/6/2000

P A AT

Form 3014 9790
(bage 7 of 7 puges)
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Laon No. HIN- 005048J52U N @Bﬁb@ hALR|®O P Y

{1 Yonr Tronsury Indox - Rate Caps - Fixod Rato Convorsion Option)

THIS ADJUSTABLE RATE RIDER is madothis  23rd  day ot Apnl, 1997
and is Incorporated Into and shall bo deomad to amond and supplament the Mongagoe, Deod of Trust or Sue urlly
Docd (tho "Socurty Instrymont™) of tho samo data given by tho uncairsignod (the “Borrowar) to secure Burrowor's
Adjustablo Rate Note (1he "Noto’) 1o 1HARRIS BANK HINSDALE, N.A
(tho "Lanclor) of tho shmuo dato it covering) the proporty doscribod in tha Security Insteumiont nnd tocatod wl
2740 CANTEBURY DRIVE NORTHBROOK, ILLINOIS 00062
(Propony Addrous)

THE NOTE CONTAINS PROVISIONS ALLCY/ING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT,  THE NOTE LIMITS THE AMOUNTY THE BORROWER'S

ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO

CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, [n ackdition to tho covenants and ngroomonty madle In tho Security Ingtrumant,
Borrowor and Lendsr finthor covonunt and agjrou us follows:
A. ADJUSTABLE RATZ AND MONTHLY PAYMENT CHANGES

Tho Noto provides tecan inlilal intarost rto of 8826 4. The Noto providos for changoes in tha adjus.
table Intorost rato ikl tha mansty paymonts, ag loHows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chango Dntos

Tho udjustable Intorest rate | wllpagvanay chunge on the firt doy of - May, 1990 . angd on that chay
avery 12th month thoreafter.  Each doie on-which my adjustablo terost rata could chango Is caflod  “Changa
Duto.*(B) The Index

Buginning with the fiest Chango Date, ny edivstuble Intorest rate wit bu busod on an indux. The “index” ls
the woekly averago vield on Unitod Statos Troastry sseurltios adjustocd 10 o constant maturity of 1 your. a3 made
avallabio by tho Fodoral Resorvo Board. Tho most racont Indox figur avallablu na of tha dato 46 duys boloro onch
Chango Datu s called the "Currem Ingox.”

I tho Inddux I8 na longar nvallable, the Note Holder saehooso a now indox that 1y basud upon compataiie
information. Tho Note Holdor will give mo natico of this cholco,

{C) Calculation of Changes

Balore vach Chango Data, tho Note Holdor will calculnto my wva 'ntorast rate by adding
Two and Thioe Quanars porcantago pelrie){ 2760 %) ta the Currant Indox. The
Noto Holder will then round the rosult of this addltion to tho noarost ono-cighia of one porcentage point (0.125%).
Subject to tho limits statod In Soctien 4(D) bolew, this roundod amount wilrisa.my new intorost rato unil tho nex!
Chango Dato.

Tho Nole Holder will thon doterming the amount of the monthly payment that-«autd bo sulficlent 1o repay the
unpald principal that | am expectod to owo at the Chango Dato in full on tho Maturlly Date ol my now Interost rats
in substantially equal payments. Tho rosull of this calculation wilt bo thu now amount ol my rignthly payment.

(D) Limlts on Interest Rate Changes

The Interest rato | am roquirod to pay al the first Ghango Dato will not bo groater than 3825 % or
losathan  4.825 %. Thorealtar, my adjustable interost rate will nover be increased or dozroused on any
singla Change Date by moro than  Two Mrcomago
point(s)( 2000 %)from the rate of interost | havo buon paying for the proceding 12 months. My Intorest rate wil
novor bo greater than 12625 %, which Is callod tho "Maxlmum Rate”.

(E) EH{ective Dato o! Changes

My new interest rate will become ofiecilve on sach Change Dato. | will pay the amount ol my new monthly
pay- ment baginning on the first monthly payment date after tho Change Date untll the amount of my monlhly
payment changes again.

{F) Notice of Changes

The Note Holder wilt deliver or mall to me a notice of any changes In my adjustable interasi rate and the
amount of my monthly payment belore tho elfective date ol any change. The notice will Includo informatlon
raquired by law to be given ma and atso the title and talephone number of a person who will answer any question |
may have regarding the notice.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER -  Single Family 1 Year Treasury Indox
GFS Form CO011 (6K27) raga 1ot Fannie Mae Uniform Instrumonl Form 3118 1/89

Py

36656226
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@. FIXED INTEREST RATE OPTION

The Nole provides for the Borrower's option to convert from an adjustable intcrest rate with inlerast rate
limits to & theed interest rate, as follows:

8, FIXED INTEREST RATE CONVERSION OPTION

(A} Option to Convert 1o Fixed Rate

| have o Conversion Optinn that | can oxercise urdess ! am in default ot 1his Section 5{A) will not permt me to
do so. The *‘Converelon Option” Is my oplion 1o conven the interast rate | am roquirad 10 pay by this Note from an
adjustabio rate with intorest rete iimits 10 the fixed rate calculated under Section 5(8) Lelow.

Tha conversion con only take place on a date(p) sfacified by the Note Holder during the period beginning on
tho lirst Changa Date and ending on the flith Change Date. Each data on which my adjustalie interest rate can
convert 1o thy naw tixed rute i8 called the "Converslon Date.”

i | want to axorcise tho Conversion Option, | must first maot certain condliions  Those conditions are that: {i)
| muut give the Nota Holder notico that | want to do 50; (i) on the Conversion Date, | must not be in default under
the Noto or the Securlly (nstrument; (ilf) by a date apecttiod by the Note Holdar, | must pay the Note Holde! a con-
vorsion feo of UG, § __1,065.00 ; and (iv) { must sign and give the Note Holder any documents the Nolu
Holdor regulres to pdect the nonversion.

(D) Calculatica of Fixed Ralo

My now, flxed ivanest rato wil ba equel to the Fedorat National Mortgage Acoclation's required nat yiold as
of a date and time of day anecitied by the Note Holder for (i) i the original terr of thig ote is gredter than 15
yoars, J30-yoar fixed rate montzugus covered by applicable 50-day mandatory dallvery conimitments, plus five-
¢lghths of ono percentage polm (2:326%), rounded to the hoarest ona-eighth of one percantage point (0.125%), o1
() it the original term of this Note 15715 voars or less, 15-year fixed rate morigages coveted by applicable 65-day
mandatory delivary commiimants, piue-ive-eighths of one parcentage point (0.625%). rounoed to the noaras! one-
elighth of onu porcortage polnt (0.126%) " It ihis raquired net yiekd cannot be deturmined bocause the applicaiie
commitmenis aro not avaflable, the Notg riovzst will detarmine my interest rate by using comparable information.
My new rate calculated under this Saction 5{3) wil not be greater than the Maximum Rale stated in Soction 4{D)
above.

(C) New Payment Amount and Effective Date

Il | choose to exarcise the Conversion Option, \he Nole Holder will determine the amount of tha monthly
paymenl thal would be sulficiont 1o repay the unpaid principzt !t am expected to owe on the Conversion Data in ful
on the Maturity Date ot my new fixed Interest rata in substantial, nqual payments. The rasylt of this calculation wil
b tha new amour of my monthly payment. Beginning with my 3 monthly payment after the Conversion Date, |
will pay the new amount as my monlhly payment untit the Maturity Dz e,

C. TRANSFER OF THE PROPEATY OR A BENEFICIAL INTEREST ’¢ EORROWER

1. Untii Borrower exarclsas the Conversion Option under the cordlions stated In Section B of this
Adjustable Rata Rider, Uniforn Covenan 17 of the Securily Instrument is am1.93d 1o read as follows:

Transfar of the Property or a Beneficiatl interest In Borrower.!f ail orany pan of the Property or any
intarast in il is sold or transierred (or Il a benalicial interest in Borrower s so'd of transfered and Borrower is nol a
natural parson) without Lender's prior written consent, Lendar may, at its option, reuirg_immoediate payment in
full of alt sums secured by this Security Instrument. However, this optlon shell not be (xatvised by Lender i ex-
oiclse I8 prohibited by federal law as of the date of this Security Inctrument. Lender aisu # &' -nol exercige this
oplion It: {a) Borrower vauses to be submitted 1o Lender (nformation required by Lender to evripate the imanded
transierco as if & new loan ware being made to the transtoree; and (b) iLender reasonably osiamings that
Lende:'s sacurity will not be Impalred by the loan assumption and that the risk of a breach of any-covenant or
agreement in this Securlly instrument 4 acceptable to Lender.

To the axtent permitted by applicable law, Lender may charge a reasonabla fee as a condition 10 Lender's
consent to the loan gssumption. | endar alsn may require the transieree to sign an assumption agreement thel is
acceptable 1o Lender and that obligates the transieree to keep ali the promisos and agreements made In the Note
and (n this Securtly Instrument. Borrower will continue 1o be obligated undsr the Note ano this Security Insirument
unless Londer releases Burrower In writing.

If Lender axercises ihe option 1o raquire immediate payment in full, Lender shall glve Borrower notice of
acceleration. The notice shall provide a parind of not less than 30 days from the date the notice Is delivered or
minited within which Borrower must pay all sums secured by this Security Instrument, i Borrower feiis 1o pay
these sums prior 10 the explration of this period, Lender may invake any remedies permiited by this  Security
Instrument without further notica or demand on Borrewaer.

2. It Borrowsr exerclses the Conversion Option under the conditions stated In Section B of this Adjusiabie
Rate Rider, the amendment to Unlform Covenant 17 of the Security Instrument contained in Section C 1 above
shall then cease 1o ba in effact, und the provislons of Unlorm Covenant 17 of the Security Instrument shall instead
ha in glfect, as fcliows: Page2 ol 3 @\
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Transfer of the Propeny or a Beneficial Interest in Borrower.  If all or any part of the Propenty or
any interest in it Is sold or transferred (or f a beneficial interest in Borrowar is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, l.ender may, at its opltlon, require immediate
paymant In tull of all sums secured by this Security Instrument. Howavar, this optlon shall not be exarcised by
Lander If exarcise Is prohibited by federal law as of the date of this Sacurity lnstrument.

It Lendler oxerclses this option, Lender shall give Borrower notlce of acceleration. The notice shall provide a
period of not less than 30 days {rom the dale the notice Is delivored or malled within which Borrower must pay ail
sums sacured by this Security Instrument. I Borrower fails to pay these sums prior 1o the expiration ol this
period, Lander may Invoke any remedias permined by this Security Instriiment withowt further notice or demand
on Borrower.

BY SIGNING BELOW. Borrower accopts and agrees 1o tho terms and covenanls cotlained in  thiy
Adjustable Rate Rider.

Lpan No.

L \ .
j A (Seal)

X

LA;IHY BINSTEIN ' Borrowor

(Seal)
Borrower

. {Soenl)
-Barrowar

{Soal)
-Borrowar
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