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MORTGAGE
THIS MORTGAGE ("Security Instrdmen? is given o APRIL 23, 1997 - The mongagor is

KELVIN T. O'MBEARA
AND MELISSA XK. LOEW, HUSBAND AUD WIFE

7
{*Borrower™, This Security Instrament is givesn o é
CLYBOURN FINANCIAL SERVICES, INC.
whtich is organized and existing under the laws of - THE STATEOF TLLINOLS it whose
address is 1000 SKOKIE BOULEVARD
WILMETTE, ILLINOIS 60091 (4 eniber®), Borrawer owes Lender the prineipal sum of

ONE HUNDRED NINETY NINE THOUSAND AND 00/100

Dollars (118§ 199,000.00 ),
This dubt s evidenced by Borrower's pote dated the same date as this Severin Tustrusment (“"Note™), which provides for
montly payments, with the fulf debt, if not paid earier, due and payable on - MAYC VL, 2027 ,
This Security Tnstrwment seeures to Lender: () the repayment of the debt evidenced by the More, with foterest, and all renewals,
cuensions and modificatious of the Note; (1) the paynent of all atlier sims, with tnterest, aetvimeed under paragraph 7 10
protect the seeurity of s Seeurity Bistrument; and (¢) the perfarmance of Borrower’s coveanlyand agrechients under this
Security Iistruntent anel the Note, For this purpose, Borrower does hereby mortgage, gramt and colvey to Lander the (ullowing
described property located in- COQK Coumty, Hihinots:
SUB-LCT 16 AND THE SOUTH 1/2 OF SUB-LOT 1% IN THE RESUBDIVISTON OF
BLOCK 6 IN GRAYLAND, A SUBDIVISION OF THE NORTHWEST 1/4 OF SECITON
‘/ 22, TOWNSHIEP 40 NORTH, RANGE 13 BAST OF TUE THIRD PRINCIPAL MERIDIAN,
I[N COOK COUNTY, ILLINOIS.

13-22-120-011-0060 7

Parcel 1D #:
whith has the address of 3733 NORTH KOSTNER AVENUE , CHICAGO (St €
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“this Seeitrity Instrument, Lender may give Borrower a notice identilying the lien. Borrower shall satisty e lien or ke one o
more ol the actions set forth above within 10 days of te givigg of notice,

S Huzard o Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
I'roperty insured against loss by fire, haeards included within the term "extended coverage” and any other hazards, ineluding
Towds or flooding, for which Lender requires insurance. This insuranee shall be maintained i the amounts and for the periods
that Lender requires. The insurance carier providing the insarance shalt be chosen by Borrower subject ta Lender's approva)
which shall not be unreasonably withheld. 1F Borrower fails 10 maintnin covernge deseribed above, Lender niawy, at Lemler's
aption, obtain coverage W protect Lender’s rights in the Propeny in aceordunce with paragraph 7,

Al insurance policies amd senewals shall be aceeptable to Lender and shal! include o standard martgage clause, Lender

shaall have the right e hold the policies ad renewals, 1 Lender requires, Borrower shall prompily give w Lender all receipts of

it premiuwins aned renewal notices. I the event of loss, Borrower shall give prompt notice to the insuranee carrier and Lender.
Lender may make proot of Joss it not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, inswrce proceeds shall be applicd o restoration or repair of the
Property dumaged, i the restoration o repair is ccenomieally feasible and Lender’s seeurity is not lessened. [ the restoration or
repair is not economrical'y feasible or Lender's seeurity would be lessened, the insurance procesds shall be applied o the sums
seeured by (his Securbty“instrument, whether or not then due, with any excess paid 1 Borrower. I Borrower abandons the
Propenty, or dees nol ancwe: swithin 30 days o notice from Lender that the instiance carvier has oltered to seile a claim, then
Lender may collect the insarsnee proceerds. Lender may use the proceeds (o repuir or restore the Property of to pay sums
secured by this Security [nstroraei whether or pot then due. The Jo-dny periad will begin when the notice is given,

Unless Lender and Borrower atherwise agree in writing, any application of proceeds o principil shall not extend or
postpone the due date of the monthly-payments referred (o in paragraphs | and 2 or chinge e mmount of the payinents, §f
under paragraph 21 the Property is aequited hy.Lender, Borrower's right to wny insurance policies and proceeds resulting from
dimage (o the Property prior (o the acquisitizn shidl pass 1o Lender to the extent of the sums seeured by this Security Instrumen
innediately prior 10 the acquisition,

6. Oceupancy, Preservation, Maintenance mird Veoteetion of the Properiys Boveower's Loan Apphieation; Lenscholds,

Berrower shail oceupy, establish, and use the Property ns Bevrower's pringipal residence sithan sixty days after the exeeution of

this Security Jastrument and shall continue W occupy the Broperty ns Borrower's principad residence for an Jenst one year after
the dite of vecupatey, urless Lender otherwise agrees in writing, which consent shall nol be unreasonably withheld, or unless
extenmting cireumstances exist which are beyond Berrowet's eantrol, Borrower shall not destroy, damage or impair tie
Praperty, allow the Propeny 1o deteriorate, or commil waste ot Propeety, Borrower shall be s defanlt of any forfeiture
action or proceeding. whether ¢ivil of criminal, is begun that in Lenaer s good aith judgment could result in forfeiture of the
Property or otherwise materially impaic the lien created by this Security Tozmiment or Lender's security interest. Borrower may
cure sueh o delault and reinstate, as provided in paragraph 18, by causing theietion or proceeding to be dismissed with a ruling
that, in Lender’s good fuith dewermnation, precludes Torfeiure of the Borrowr's interest in the Property or other material

impairment of the fien created by this Security Instrument or Lender’s security inesest, Boreawer stall also be in delaul if

Borrower, during the lean application process, gave materiatly false or ingecurate mfvemedon or statements o Leader (or (ailed
to provide Lender with any material intormation) in connection with the Lo evidenced by i Note, including, but not limited
to, representitions concerning Borrower's occupaney of the Property as a principut residence., 1€ this Sceurity lastrement is on a
ieasehold, Borrower shall comply with all the provisions of the lease. 11 Borrower acyuires f2¢75te 1 the Property, the
teasehold and the fee title shall not merge unless Lender sgrees to the merger in writing.

7. Pratection of Lender's Rights in the Property, i1 Borrower fuils to perform the covenants and sgresements contained in
this Security Instrumeni, or there is a legal proceeding that may significantly atfect Lender's rights in s Broperty (such as a
procewding in bankeuptey, probate, for cotlemnation or forfeiture or to enforce laws or regulitions), then Keader may do and
pay for whatever is necessary to protect the value of the Property and Lender's vights in the Property. Lemfer's actions may
include paying any sums secured by a fen which has priority over this Sccurity Instewment, appearing in court, paying
reasonabie attoraeys’ fees and entering on the Property to make repairs, Although Lemder may take action under this paragraph
7, Lender does not have o do so.

Aity amounts disbursed by Lender wider this pacageaph 7 shadl become additional debt of Borrower secured by this
Security Insteument. Unless Borrower and Lender agree 1o other wrms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice fram Lender to Borrower requesting
[ayment,

8. Mortgage Insurunce. I Lender reguired mortgage insiranee as o comlition of miking e Joan seeured by this Security
Instrument, Borrower shatl pay the premivms required 1o maintain the morigage insuranee in effeer, If, Jor any reason, the
mortgage insurance coverage requived by Lender lapses or ceases 1o be in effect, Borrower shald pay the preminms required to

g°
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CLender's address stated herein or any other address Lemder designates by totice to Borower, Any natice provided for in this
Security Tnsirwment shall be deemed ta gve Deen givins to Borrower or Lender when given as provided in Wis paragraph,
15, Governlng taw; Severabllity, This Security Instrument shall be governed by federal faw and the Taw ol
. jurisdiction in which the Propeny is locied. [t event that any provision or classe of this Seeurity Instroment or the Nuwe
contticts with applicable Taw, sueh conflict shail nov alfeet other provisions ul this Security Instrument or the Note which can be
given 8flect without the conllicing provision. To this end the provisions of this Seeurity Insirument and the Note are declared
e severable,

16, Borrower's Copy. Borrower shiall be piven one conformed copy of the Note and of this Security Instrumen.

17, Trnnsler of the Propeety ov s Benofieind Interest o Borrawer. i1 al) or auy part of the Propeity or ay interest in il
18 sald ot transterred (or it a beneticint interest in Borrower is sold or rans{erred mnd Borrower is not a nuturad person) wishou
Lender’s prior weitten consent, Lender may, 8t its option, tequire immediaie payment in full of all sums seeured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibites by federnl faw as of the dite
of this Seeurity Instrtent,

I1 Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a periosd ef not
less than 30 days Fos he date the wotice iy delivered or matled within which Dorcower st pay all suims seenred by this
Securily Instrument, 18 Sorsower fails o pay these sums prior we the expization of this period, Lender may invoke any remedies
permitted by this Security Iustaument withou furcher natice or demind on Borrower,

18, Borrower's Rigniio-Relnsiate, I Borrower meets certain conditions, Borrower shall bave the right o have
enforcement of this Security fetivsent discontinued at any time prior o ihe earlier of: G S days (oF such other period as
applicable Taw miy specity for reizstiement) belore sale of the Property pursuant to any power of sale contained in i
Security Instrument; or (0) entry of sepidgment enforcing this Seenrity strumemt. Those conditions are that Borrower: (a) pay's
bender all sums which then would be due vader this Security Instrument ani the Note as if no acceleration had oeeurred; ()
cures any default of any oier covemums o agresiaents; (¢ pays sl expenses incurred in enforeing this Security fnstrument,
including, but wot limited to, ceasonable sttorneys’ rees; amd (0) takes such action as Lander may teasonubly require ko assure
that the lien of this Security tnstrumens, Lender's gy in the Propenty wad Borrower's obligation w pay the sums secured by
this Security lustrament shall continue uachanged. CUoen reinsimtement by Borrower, this Seeurity  Instrument wid the
obligations secured hereby shatl remain (ully effeetive g9 no aceelerion hid occurved, However, this right to reinstie shali
not appty in the case of aceeleration uader paragraph 17,

19, Sule of Mote; Change of Lonn Servieer, The Notcec o patial interest in the Note (together with this Seeurity
[nstrument) ity be sold one or more times without prior nolive o edower, A sale may result i chiange i the entity (knowa
as the "Loan Servicer) thin colfects mombly payments dae under the Wagand tis Sccurily Instrument, There also may be one
or more changes of the Loan Servicer uncelated to & siabe of the Note. 1 there /s n change of the Loan Servicer, Borrower will be
given writien notice of the change in tceordanee with peragraph 14 ahove sidapplicable o, The rotice will state the name and
address of the new Loan Seevicer and the address 1o which payments should b miade. The notice will also contain iy other
mtormation required by applicable taw,

20, Hazardows Substances. Borrower shall not cause or permit the presence, userdispasal, storage, or refease ot miy
Hazardous Substances on or in the Property. Borrewer shall not do, nor allow anyore vise o do, anyibing affecting the
Property that is in violation of any Enviconmental Law. The preceding two sentences shall antapply o the presence, use, or
storage on the Propesty of smail quantities of Hazardous Substinees that are generally reeognizedianbe approptiale to norisal
residentiad uses wnd o maintenanee of the Property.

Borrower shati promptly give Letder weitten notice of iy investigation, claim, demand, lawsaibor other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance’od Eavironmeistal Law
of which Borrower has actual Knewledge, I Borrower Jeams, or is notified by any governmental or regulafony withority, tht
any removal or other remediation of any Hazardous Substance alfecting the Property is necessity, Borrower shall pronsptly tike
all necessary remedind actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as wxic or hazardous substances by
Environmental Law and the following substances:  gasoling, kerosene, other Dammabie or toxic petroleum products, toxic
pesticides and ferbicides, volaile solvems, materials coptaining asbestos or formaldehyde, md radioactive maerials, As used in
this paragraph 20, “Enviconmental Law® means Teders) Jaws and Laws ol the jurisdicton where the Property is located that
rebate 1o heaith, satisty or envirommental protection.

NON-UNIFORM COVENANTS. Borrower snd Lender further covenat and agree as follows:
21, Aceelerntion; Remedies, Lender shall glve notice to Borvower prior to neeeleration folfowing Horrower's breach
of any covenait or agreement In this Secerity Instrument (but not prior to necelerstion under parageaph 17 unless
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ADJUSTABLE RATE RIDER 9297010044

(3 Month LIBOR Index « Payment and Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23RD  day of APRIL
1997, and is incorporated into and shall be deemed 10 amend and supplement the
Mortgage /Decd of Trust or Security Deed (the "Security Instrument”) of the same date given
by the undersigred (the "Borrower") to seeure Borrower’s Adjustable Rate Note (the "Note"™)
to CLYBOURN_ZINANCTIAL SERVICES, INC.
(the “Lender”) GE e same date and covering e property deseribed in the Seeurity
[nstrumient and located i

3733 NORTil KOSU'UNOR AVENUE, CHICAGC, ILLINOIS 60641
{Property Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT, THERE MAY BE A LIMIT ON THE AMOUNT
MY MONTHLY PAYMENT CAN GNOREASE OR BECREASE, MY ADJUSTABLE
INTEREST RATE CAN MEVER EXCEEDOR B LESS THAN THE LIMITS STATED IN
THE NOTE, THE PRINCIPAL AMOUNT 70 REPAY MAY BE GREATER TUAN THE
AMOUNT ORIGINALLY BORROWED BUT MOT MORE ‘THAN THE LIMIT STATED IN
THE NOTE,

ADDITIONAL COVENANTS, 1In addition to'the covenants and agreements made in
the Sceurity Instrument, Bortower and Lender further covenantand agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANCLES
The Note provides for an imitial interest rate of 7, 6250 % Lhe Nole provides for
a change in the interest vate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENMT CHANGES;

BORROWER’S RIGHT TO LIMIT PAYMENT

(A) Change Dates

The adjustable interest rate 1 will pay will chinge on the first day of’ MAY,
2002, and on the first day ol every third month thereafler, iach date on waich my
interest rate could change is cafled an "Inferest Rate Change Date”. My monthly payment
may change beginning on the first day of  JUNE, 2002 and on the first
day of every third month thereafter.  Each date on which my monthly payment may change is
called a "Payment Change Date",
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1Y Lemder exercises the option to require immuediate payment in full, Lender shall give
Borrower natice of aeceleration. The notice shall provide @ pertod of not fess than 30 days
froni the date the notice is delivered or mailed within which Borrower must pay all sums
sceured by this Security Instrument. 16 Borrower fails to pay these suws prior o the
expiration of this period, Lender may invoke any remedies permitted by this Secarity
Instrumet-whont further notice or demand on Borrower,

BY SIGNING RELOW, Borrower accepls and agrees to the terms and covenants contitined
in this Adjustable Rate Rider.

/, (/\ ? O ,(/ \-"“ (Seal) )/L/ ng'lv)/"‘— //7/ //idf‘d Seahy

’TVIN I. O'MEARA - darrewer MBLTSSA K. LOEW S Mgrower

— (Seuly . (Sealy
- Horrower = Bagrower

(Sign Griginal Onlv)
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