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MORTGAGE

THIS 18 A FIRST MCATGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FO'" CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS - AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTC “ST) AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATE

THE MAXIMUM AGGREGATE PRINCIPAL JALANCE SECURED BY THIS MORTGAGE
IS $168,000.00 WHICH 1S 1289 OF THE “"NOTE AMOUNT",

ar——

I. DEFINITIONS OF WORDS USED IN THIS MOR(LAGE
{(A)  Seourity Instrument, This Mortgage. which i dated APRIL 22, 1997,
will be calied the "Sacurity Instrument.

{(8) Borrower, VASILIDS REGLIS AND SOULA REGL!'S, HUSBAND AND

ealeslaed

\&L‘&f‘ < ~ t % \_)k l(\‘ 3 (";

WIFE

sometmes will be called "Borrower” and sometimes simply “I" or "me."

{C}  Lender. WORLD SAVINGS AND LOAN ASSOCI(ATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * » * » » » » w v |T5 SUCCESSORS AND/GR
ASSIGNEES, will be called "Lender." Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United States. Lender's
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA ©4612.

T

LENOEM'E USE DMLY
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(D} Note. The note signed by Borrower and having the ssme date 8s this Security
Instrument wi!! be called the ‘Nota“ Tha Note shows that | owe Lender the original principal
bmount’ of US, $134,400.00 ('Note Amount’), plus accrued and defurrad interest and
such other amounts as sfatod in thae Note. | have promised to pay this debt in monthly
payments ana to pay the dabt in full by MAY 01, 2027.

(E}  Property. The proparty that is described balow in Sactien Il entitted "Description
of the Property" will bo called tha "Property.”

{F} Sums Seoured. The amounts described below in Section Il entitlad “Borrower's
Trangfer of Rights in the Proparty’ sometimes will be called tho “Sums Securad.”

{G} Person, Any person, organization, governmantal authority or other party will be
calted "Perzon.”

Il.  BORROWTA'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, (ir~avocably grant and convay the Property to Lender subject to the terms
of this Security Instrument This means that, by signing thie Security Instrument, | am giving
Lender those rights that zie stated in this Security Instrument and also those rights that the
law gives to lenders who huic! mortgages on real property. | sm giving Lender these rights tc
protect Lender from possible 'Cases that might rasult if | fail to:

() pay all amounts awea to Lender under the Note and all other notes secured
by this Security Instrument, called v, 'Secured Notes," including futuré advances made hy
Lender and any changes to the Secured riotas mads with the writtan consent of Lander;

{il  pay. with interest, any amounts thot Lender spends undar Faragrapha 2 and 7
helow to protect the value of the Proporty anu Lurder's rights in the Proparty; and

lid  keep all of my other promises and ‘apexments under this Sacurity Instrument,
the Secured Notes and any changes to the Secured Notae mede with the writtan consent of
Landar,

I, DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described bolow:

(i} The property which is located at 715 S WOLF DES PLAWNES, IL
80016 \ L] L} L] L] » ] * - » L] ] L] ] L] » L] L} ] L) [ ] E] L] L] N a4 * The Eeg.[

description of the Property iy attached as Exhibit "A" which is mada a part of this Security
Instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
09-18-409-034-0000

fil Al buildings and other improvements that are located on the Described
Property;

il All rights in other property that | have as owner of the Dascribed Property.
Thasa rights are known as easements, rights and appurtenances attached to the Property;

000881 104.06.98/1-98) AQAC Page 2
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il All rights in othar property that | have as ownar of the Described Property.
These rights ara known as easemants, rights and eppurtenances aitached to the Property;

livi Al ronts ©r royaities and othar incoma from the Described Property;

{vi  All mineral, oil and gas rights and profits, water rights and stock that are part
of tha Described Proparty,

vl All nghts that | have in the land which lies in the streets or roads in front of,
behind or next to, the Dascriced Property;

{viii  All fixtures that are now or in the future will be on the Describad Property or
on the proparty described in subsection (i) of thig Section;

fviiAll of the rights and property described in subsections (i) through (vi) of this
Saction that | acqyuire in the future,

lixk Al replacements of or additions to the property described in subsections (i)
through tviiil of this Sercunn; and

{x} Al of the arngunts that | pay to Laender under Paragraph 2 balow.

V.  BORROWER'S RIGHT TO GNANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION Tu/D:FEND OWNERSHIP OF THE PROPERTY

| promiso that () | lawfully own the w~raparty; (i) | have the right to mortgage, grant
and convey the Property to Lendar, and (il thers are no outstending claims, charges, liens or
encumbrances against the Property, oxcept for thoge which are of public racord

| giva a ganaral warcanty of title to Lander Tiwe means that | will ba fully rasponsibia
for any losses which Lender suffers because somaons-uther than myself has some of the

rights in the Property which | promise that | have. | promise \hat | will defend my ownership
of the Proparty against any claims of such rights.

COVENANTS
I promisa &nd | agree witn Lender as follows:

1. BORROWER'S PROMISE TO PAY

[ will pay to Lendsr, on time, all principal and interest due under the Sacurad Notes
and any propayment and late charges due under tho Sucured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
(A} Borrower's Obligations
I will pay all amounts necessary to pay taxes and hazard insurance premiums on

the Property as well Bs assessments, isasehold paymants. ground remts or mortgage insurance
premiums {if any).

S0028C {04.05.90/1-98) AQRE MORTOAGE-ADJUSTABLE
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{8} Escrow Accounts

0002335131

Subject to applicable law, no escrow shall be required axcept upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are due undsr
the Note, until the Note is paid in full, a sum {"Funds’) for. (s} yesrly taxes. penalties and
assegsments which may attain priority over this Security Instrumant as a lien on the Property,
(b} yearly leaserold paymsnts or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (d} yearly flood insurance premiums. if any, ard (e} yesrly
mortgage insurance premiums, if any. These items are called "Escrow Items" Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a faderally related mortgage loan may require for an ascrow account under the federal
Real Estate Jettlement Procedures Act of 1974 as amended from tima to time, 12 US.C.
8 2601 e\ ss¢. 'RESPA"), unless another law that applies to the Funds sets a lessar amount if
so, Lender ria;. &t any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lander-riay estimate the amount of Funds due on the basis of current data and
reasonable estiratec of expenditures of future Escrow Items in accordance with applicable
law.

The Funds shall ba held in an institution whose deposits are insured by a fedaral
agency, instrumentaiity, or entity {including Lender, if Lender is such an ingtitution} or in any
Faderal Home Loan Bank. Lender skall epply the Funds to pay the Escrow [tems Lender may
not charge mae for holding and appiyiig) the Funds, anbually analyzing the escrow account, or
verifying the Escrow Items, unless Lenae: ays me interast on the Funds and/or applicable law
permits l.ender to rnake such a charge. Mov.ievar, Landsr may raquire me to pay a one-time
charga for an independant real estate tax reporting service ugsed by Lender in connaction with

this loan, unless applicable law provides otherwica- Unlass an agreament is mede or applicabie
law requires interest to be paid, Lender shall nei e raquired to pay me any interest or
earnings on the Funds. Lender shall give to me, withcout charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the zurpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this
Security instrument.

If the Funds held by Lender exceed the amcunts parnitted to be held by
applicable law, Lender shall account to me for the excess Funds in sctordance with the
roquirements of #pplicable law. If the amount of the Funds held by Lender at-any time is not
sufficient to pay the Escrow Items when due, Lender may so notify me in/writing, and, in
such case | shall pay to Lender the amount necessary to make up the deficiency or shortege.
| shall maka up the daficiency or shortage in accordance with the roquirements of i@ Lender,
at its sole discretion, in the manner and times prescrined by RESPA.

Upon payment in full of all sume securad by this Security instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under psragraph 28, Lender shail acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

H00080 (04.08.4071-98) ADaP MONTOAGE - ADJUSTARLE
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3. APPLICATION OF BORROWER'S PAYMENTS

\Inless the law requires otherwiss, Lender will apply esch of my payments under the
Sacured Notes and under Paragraphs 1| and 2 sbove in the following order snd for the
following purposes

0002336131

First, to pay prepayment charges due under the Securad Notes;
Second, to pay any advances due to Lender under this Security Instrument;

Third, to pay the amounts due to Lendar under Paragraph 2 sbova,

Fourth, to pay interast dus under the Securad Notes;

Fifth, to pay deferred interost due under the Secured Notes;
Sixth, to pay principsl due under the Sacurad Notes;
Lust,“to pay late charges dus under the Secured Notes.

4. BORROV/EP'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay &l «pxes, assessmants and any oiher charges and fines thet may be imposed
on the Property and thdv may be superior to this Security Instrument.

i will 8lso make pavmants due uncer my lease if | sm A tenant on the Property and |
will pay ground rents (if any) dus_on the Property. | will pay these amounts aither by making
the payments to Lender thet ar) describad in Paragraph 2 above or by making the payments
on time to the Parson owad them.

Any clsim, demand or charge thal is made against property bacause an obligation hss
not been fulfilled is known as a lien. | wili, promptly pay or satisfy all liens ageinst the
Property that may be superior to this Security-!Instrument However, this Security Instrument
does not raquire me to satisfy a superior lien-ii:/{A) | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender spriovas in writing the way in which ) agree
to pay that cbiigation, or (B) in good faith, | srgue cc defend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lien m#,not be enforcad and no part of the
Property must be given up; or (C) | secure from the holdar of that other iien an agreement,
approved in writing by Lender, that the lien of this Security-Inatrument is superior to the lien
held by that Person [f Lander determines that any part of e Property is subject 1o a
superior lien, Lender may give to me a notice identifying the suparic=fan | will pay or satigfy
the superior lien or take cne or more of the actions set forth above within 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard ingurance i~ cover all
buildings and other improvements thst now are or in the future will be locited on the
Property. The insurance must cover logs or damage caused by fire, hezards normally coverad
by “extended coverage" hazerd insurance policies and other hazards for which Lender requires
coverage. The insurance must ba in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject o Lender's approval.
Lender may not refuse to approve my choice unless the refusal is rossonable. All of thase
insurance policies and renewals of the policies must include what is known as a Stendard
Mortgagee Clauss to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. If Lender
requires, | will promptly give Lender ail receipts of paid premiums and ranewal notices that |
receive.

SDOOBE 104,0%,38/1:08} AQBY MOAYGAGE- ADJUSTADLE
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I¥ 1 obtain marthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically required by Lender, | will name Lendsr g3 loss payee of any
proceads.

If thare is o loss or damage to the Properly, ! will promptly notify the proper
insurance company and Lendar. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do $0.

The amount paid by the insursnce company is called "Proceeds.’ Any Procesds raceived
will be spplied first to reimburse Lender for costs and axpensas incurred in connection with
obtaining the Proceeds, and then, at Lendar's option and in the order and proportion as Lendar
may deter-ains in its sole and abeolute discretion, regardless of any impalrment or lack of
impairment of security, a3 follows: {A) to the extent allowad by spplicable law, to the Sume
Secured in a ing'tner that Lender determinas and/or (B) to the payment of costs and expenses
of necossary rzopre or to the restoration of the Property to a condition eatisfactory to
Lender, such appiicaiiun 10 he made in the manner and at the times as detarmined by Lender.

if | abandon the Proparty or it | do net enswer, within 30 dayo, a notice from Lender
stating that the insurance company has offered to settle a claim, Lender ray collact the
Proceeds. Lander may usa the Procoads to repair or restore the Property or to pay the Sume
Secured The 30-day pariod will hagin when the notice is given.

If any Proteeds ara uged to resoca the amount of principal which | ows lo Lander
under the Sacured Notes, that use will not deiay the due dats or changs the amount of any
of my monthly payments under the Sacured Motes and under Peragraphs 1 end 2 above.
However, Lender and | may agree in writing to ‘dzirys or changes.

If Lender acquires the Proparty under Paragreph 27 beiow. all of my rights in the
ingurance policies will belong to Lender. Aisn. all of my rights.in any proceads which sre peid
because of damage thal occurrad befora the Property ie acouired by Lendar or sold will
belong to Lender. However, Lendar's righta in those procoade will not he greater than the
Sums Sacured immediataly befora the Property is acquirad by Lshder or gold

If | am required by Lender to pay premiums for mortgsge insuranne, | will pay the
premiums untii the requirement for mortgege insurance ands accorcing to my writtan
agreamant with Lender or according to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repsir. | will not destroy or substantisily change the
Property and | will not allow the Property to deteriorate. | will keap and maintain the Proporty
in compliance with any stats or federal hazardous materials and haxardous waste faws, | will
not use, generate. manufacture or store any hazsrdous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmless Lender snd its employeas,
officers and directors and their successors from any ciasims, demages or costs for required
Or necessary repair or the removal of hazardous was'e or any othar hazardous matsrials
claim, If | do not own but arm a tenant on the property, | will fulfill my obligations under my
lease. | also agree that, if | acquire the fee titlo to the Property, my lease interest and the fee
title will not merge unless Lender agreas to the marger in writing.

90000F (04.05.9811.98) AOH MORTQamuk - ADJUSTABLE
Prge O




7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

if: (A} 1 do not keep my promises and agresments mads in this Security Instrument, or
(B} someone, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to anforce laws or regulationsi, then Lender may do and pay for whataver is necessery to
protact the Lender's rights in the Property. Lender's actions may include sppearing in court,
paying reasonsble attornays' fees and entaring on tho Property to make rapairs. Lender must
give me notice before Lendar may take any of these actions. Although Lender may takoe action

under this Parsgraph 7. Lander does not have to do so Any action taken by Lender under this
Paragraph 7. will not release me from rny obligations under this Sacurity Instrument.

0002336131

I will pay to Lendsr any amounts which Lender advances under this Paragraph 7 with
interest, at the interast rate in affect under the Securad Notas which have not baen paid. |
will pay thrnsy amounts to Lendar when Lender sends me a notice requesting that | do so.
Intarast on erzh amount will begin to accrue on the date that the amount is advanced by
Lendar. Howevar, Lender and | may ogree in writing to terms that ara different from those in
this Paragraph 7/ This Security Instrument will protect Lender in case | do not kesp thia
promise to pay thosd amounts with intarest.

8.  LENDER'S RIGHT TO «\NSPECT THE PROPERTY

Lendar, and others wuthorized by Lender, may enter upon and inspect tha Property.
Thay must do so in a reasonsbiy manner and at reasonable times Befors or st the time an
inspection is made, Lender must give me notice stating a reasonabis purpose for the
inspection.

9.  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
| assign to Lender el my rights: (Al to orrceads cof all awards or claims for damages

rasulting from condamnation, eminent domain or Qther ¢governmantal taking of all or any pert
of the Property; and (Bl to proceeds from a sale of #' or any pert of the Property that is
made 1o avoid condemnation, eminent domain or ther rovarnment taking of the property. All
of those proceeds will ba paid to lender

If ail of the Property is teken, the procueds will be uses ‘o reduce the Sums Secured
if any of the procaeds remain after the amount thet | owe to leraer has been paid in full,
the remaining proceeds will be psid to me. Unless Lander and | agrae otherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender wiii be reduced only by
the smount of proceeds multiplied by tha foliowing fraction: (A) the total amcunt of the Sume
Secured immediately hefore the taking, divided by (B) the fair market vaius of the Property
immadiataly before the teking The remainder of the proceeds will ba paid to e

If | abandon the Property or if | do not snswer, within 30 days, 8 notico ‘rom Lender
stuting that a governmental authority has offered to make a payment or to sottle a claim for
damages, Lendar has the authority to collect the proceads Lender may then use tha proceeds
to repair or rastors thm Proparty or 10 raduce the Sums Securad. The 30-day period will
bogin when tha nctice is given

If any procesds are used 1o reduce the smount of principal which | owe to Lender
under the Secured Notes. thot use will not dolay the due date or change the amount of any
of my monthly payments undor the Secured Notes and under Peragraphs 1 and 2 skove.
Howevar, Lander and | may agrea in writing to delays or changes.

800000 (04.08.08/1-9€ ADGI MORTOAGE: ADJUSTADLE
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrower's Obligatinns
Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the menthly payments of
principal and interest due under tha Secured Notes or under this Security Instrument Even if
Lander does this. however, that Parson and | will both stilt be fully obligated under the
Secured Notes and under this Security Instrument,

Lender may allow those delays or changes for & Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not bs required
to bring & lawsult against such a Parson for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lender ig requested to do so.

(B) . Lender's Rights
cuen if Lender doss not axarcise or enforca any of its rights under this Sacurity
Instrument or ander the law, Lendar will still have ail of those rights and may exercise and
enforca them i ine future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 27 below to
demand that | make inimudiate payment in full of the eamounts that | owe to Lendsr under the
Secured Notes and uncar this Security Instrument.

" OBLIGATIONS OF BORRUWSR AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Parson who takes over my. rights or obligations undar this Security Instrumant will
have all of my rights and will be obligeled to keep ell of my promises and agreements made
in this Security Instrument. Similarly, any f'ars~n who takes over Lender's rights or obligstions
under this Security Instrument wilt have all ¢f Lunder's rights and will be obligated to keep all
of Lender's agreements made in this Sacurity Instrument.

If more than one Person signs this Security kist'ument as Borrower, sach of us iz fully
obligated tc keep all of Borrower's promises and osligations contained in this Security
Instrumsnt. Lender may enforce Lender's rights under iins Security Instrument against each of
us individuslly or against all of us together. This means that 'any £ne of us may be required to
pay all of the Sums Secured.

12, MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument is subject to a law wnich sets maximum
loan charges, and that law is finally interpreted sc that the interest or atiw: loan charges
collected or to be collected in connection with the loan excead permitted limits.- then: (A} any
such loan charge shall be reduced by the amount nacassery to reduce the ‘cnasqe to the
permitted limits and (B) any sums already coliected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Sscured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as & partial prepayment without any
prepayment charge under the Secured Notes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable law would mske any provision of the Secured Notes or this
Security Instrument unenforceabls, Lender may require that | make immadiate payment in full
of all Sums Secured by this Security Instrument.

30008 104.05.99/1:00) AQNJ MORTOAQE  ADJUSTABLLE
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notica that must be given to me under this Security Instrumant will be given by
delivering it or by mailing it by first class mail untess applicable law requires uge of snother
method. The notice will be addrassed to me at 716 S WOLF, DES PLAINES, |L
80016lNQNlh“ﬂllnlnﬂllthﬂlhﬂ""klﬂlllﬂl
A notice will be given to me at an aiternative address if ) give Lender a notica of my
altornative address. | may designate only one meiling address at o time for notification
purposes. Any notice that must be givan to Lender under thia Security Instrument will be given
by mailing it by first ciass mail to Lender's address stated in Section 1(C) above entitied,
"Oefinitions of Words Usod In This Mortgage,” uniess Lender gives me notice of a different
addrass. Any notice required by this Security Instrument ig givan whaen it is mailed or when it
is delivered according to the requiremants of this Paragreph 14 or of appiicable (aw.

0002336131

15, GOVERNING LAW; SEVERABILITY

This Geourity Instrument end the Seoured Notes shall be governed by mnd
conatiued undzr ‘federal law and federal rules and reguiations Inoluding those for
faderally charterea uavings institutions, ocailed "Federal Law." In the event that any of the
terms or provisions o this Security Instrument or tha Secured Notas are interprated or
construed by & court of compatent jurisdiction to be void, invalid or unenforceable, such
decision shail affect only thasa orovisions 8o construad or interpratad and shall not affect the
ramaining provigions of this Sucurity Instrument or the Secured Notas.

8.  BORROWER'S COPY
} acknowledge the receipt of wnz zonfermed copy of the Secured Notes end of thig
Security Inetrument

17. LENDER'S RIGHTS TG RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requiras immediste payment in full of i} abandon the Property, then Lander,
Persons authorized by Lendsr, or & receiver appointed by 2 court st Lander's raquest may: (A}
collect tha rental paymants, including overdue rentsl paymunts directly from tha tenants; (B),
entar upon énd take possession of tha Proparty; (C) manage the Property; and (D} sign, cancei
end changd rental agraements and leases. if Lender notities the tehants that Lender has the
right to colisct rantal payments directly from them under this Parajranh 17, | agree that the
tenants may make those renia! payments tc Lender without having to'ssk (i} Lender whether |
have failed to keep my promises and agreements under this Security Instrument, or (il ma for
my permission to do so.

If Lender acts t have the Property sold after & Breach of Duty as defined in
Paragraph 28, | understand end agree that (A] my right to occupy the Properly ceases at the
time the Property is sold; (8] | shell have no right to occupy the Property after such sale
without the written consent of the new owner of the Property. and (C} my wrongful and
unlawful poesession of the Proparty may subjact me to monetary damages, including the loss
of reasongble rent and the cast of eviction All rentsl psyments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collacting rental payments snd of managing the Property. If any part of the rantal
payments ramaing after those costs have baan paid in full, the remaining part will be usad to
reduce the Sums Secured. The costs of managing the Propsrty may include the receiver's
fees, roascnable attorneys' fees and the costs of any nacessary bonds.

500081 (04.05.58/1-04) AOAK MORTGAGE-ADJUSTABLE
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to anothar. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connaction with the loan mada to ma by Lender and which arose or will grise bafore or after
the cate of this Security Instrument. Thasg rights to bring legal action may in¢lude an action
for breach of contract, fraud, concealmant of & material fact or for intantional or negligant
acts. 1 assign these rights, and any proceeds arising from these rights, as permittsd by
epplicable law, to Lender. Lender may, at its option, enforce thess rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after daducting any expenges, including
attorneys’ foes, incurred in enforcing thase rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this agsignmaent
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18, CLzR!ZAL ERRORS

In the evant Lender at any time discovers that thig Security Instrumont, the Secured
Notes or any oinur document related to this loan, called colisctively the "Loan Documents,”
containg an errur-wiich was csused by & clerical mistake, calculstion arror, computer error,
printing error Or simiar error, | pgree, upon notice from Londer, to reexecute any Losn
Documaents ihat are necesaary to correct any such errorisl and i also agres that | will not hold
Lander rasponsible for ‘any damage to ma which may reauit from any such error.

20, LOST, STOLEN OR MUTILATED DOCUMENTS

If any ot the Loan Docurienia are ost, stolen, mutilated or destroysd and Lender
delivers to me ¢n indomnification in tiv favor, signed by Lander, then | wili sign and doliver to
Lander a Loan Documont identical in oo™ and content which will have the effect of the
original for all purposas.

21, WAIVER OF STATUTE OF LIMITATIONS

bowill waive, within gpplicabls law. the plaraing of the statute of limitations as a
defense to enforce this Security Ilnstrument, including ‘any obligations referred to in this
Security Instrument or Sacured Notas.

22. CAPTIONS

The captions and headings at the baginning of each gsaragraph of this Security
instrument are for referonco only and will not be used in the interpretation of any provision
of this Sacurity Instrumant

23,  MODIFICATION
This Security Instrument may be modified or amended only by an agraerirai in writing
signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Proparty is & unit in & condorinium, cooperativa or piannsd unit devslopment,
each of which shall be called the "Project," and | have an intersst in the common slements of
tha Project, then Lendar and | agree that:

(A} If an owners association or other antity, called "Owners Association,” holds title
to Froperty for the benefit or use of the Project and its members or shareholders, ths
Property eiso includes my interast in the Owners Association and the uses, proceecds and
benefits of my interast.

500087 104.08.008/199) AGAL MORTOAQE - ADJUYTABLE
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(B} The following are called the "Constituent Documents” () The declaration or any
other document which created the Project; (il By-laws of the Owners Association; (il Code
of ragulations for the Project; (iv) Articles of incorporation, trust instrument or aquivalent
document which creatas the Owners Association; (v} The Projest's covenants, conditions and
restrictions; (vil Other equivalent documents.

| shall perform all of my obligations under the Constituent Documents, including
my cbligation tc pay, when dus, all dues and assessments. H | do not pay the dues and
assassments when due, Lender may, at its option, pay them | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

(C) Jf the Owners Association mairtaing, with an insurance compeny reasonably
acceptable’ to' Lender. a master or blanket policy on tha Prcject which is satisfactory to
Lender and w.nich provides insurance coverage on the terms, in the amounts, for the periods,
and against thanazards Lender requirey, including tire and hazerds included within the tarm
‘extended coverags '-and lender is provided with evidence of such master or biankst policy,
then (i} Lender waiver-the provision in Paragraph 2{B) above for the monthly payment to
Lander of the estimates yearly premium instafiments for hazard insurance on the Froperty: and
(i) hazard insurance covsrage on the Property as required by Paragreph & above is deemed to
be satisfiod to the extent (ne. the required coverags is provided by the Owners Agsociation
policy. | shail give Lender promgt notice of any lapse in the required hazard insurance
coverage. | shall provide a copy af such master or blanket policy to Lender annually.

In the event of a distribuion of hazard insurance proceeds in lisu of restoration
or repair following a 1088 to the Property, wiather to the unit or to common elements. any
proceeds payable to me are hareby essigned and shall be paid to Lender for applicstion to
the Sums Secured by this Security Instrument, viith,_sny excess paid to ma.

| shall take auch actions as may ba rzasonable to insure that the Owners
Assaciation maintains a public lighility insurance policy. zzceptable to Lender in form, amount
and extont of coverage.

(D) 1 shall not, except after notice to Lender and with Leridei's prior written consent,
&ither partition or subdivide the Property or consent to: (il the abanconmant or terminstion of
the Project, oxcept for abandonment or termination required by law in'the cese of substantial
destruction by fire or other casualty or in the case of condemnation, eminant 'Jomain or othar
povernmental taking; i) any amendmant to eny provision of Constituent Docurenis unigss tha
provision is for the express benefit of Lender or of landers genarally: (il tarmination of
professional managemant and assumpticn of self-management of the Ownars Acecsiation; or
fivy any action which would have the effect of rendering the maester or blankat hazard
insurance policy and/or the public liability insurance covarage maintained by the Owners
Association unacceptable to Lander.

28,  FUTURE ADVANCES

At Borrower's request Lender, at its option fbut hefore releass of this Security
Ingtrument or the full reconveyance of the Property described in the Security Instrument) may
lend future advances, with intarest, to Borrower. Such future advances, with interest, ioan wil
then be additional Sums Securad under this Sacurity instrument,
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26.  AGREEMENTS ABCUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may, at its option, require
immadiate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property. or if any right in the Property, is sold or transferrad without Lender's prior
written permission. Lender also may, at its option, require immadiate payment in full if
Borrower is not a natural Ferson and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lander shall not raquire immediste
payment in full if this is prohibited by Federsi Law in effect on the date of the Security
Instrument.

If Lender exercises the option to require immadiate payment in full, Lender will give
me notice of acceleration. If | fall to pay 8l Sums Secured by this Sacurity instrument
immadiately, iander may then or thereafter invoke any remsdies permittad by this Security
Ingtrument wit'iont further notice to or demand on me.

Exception to Aaceleration of Payment of Sums Seoured. If the sals or transfer of
all or any part of thu Piaperty, or of a benaficial interest in Borrowsr, if Borrower is not a
natural Person, is the first-one to occur after the date of this Security Instrument, Lender will
not axercise the option to aucelerats payment in full of aill Sums Secured and the Ioan may
be assumed if:

{i Lender receives a cumsidted written spplication from transferee to avalugte the
creditworthingss of transteren as if & sieyv_loan were being made to the transferee by Lender;

fii) Lender approves the creditworthiness of the transfaree in writing;

fi)  traneferee makes a cash downpaymant sufficient to meet Lender's then current
underwriting standards;

fiv)  an assumpticn fee, in an amount to bd.-detarminad by Lender (but not to exceed
1% of the balance of principal and interest due under tha Sacured Notes at the time of sale
or transter of the Property or of the interast in the Boriower! is paid to Lender: and

v the transferee executes an assumption agreement wiich is sutisfactory to Lender.

The loan may be assumed under its then existing terms and conditions with one
exception; the Lifetime Rate Cap may be changed The Lifelime Rate Cep shall be changed to
an interast rate which is the sum of the interest rata in affect on'the date of a sale or
transfer of the Property or beneficisl interest in Borrower plus B perceitags points, if that
sum exceads the Lifetime Rate Cap stated in the Secured Notes

27, RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty' if {i | do not pay the full amount of each monthly
payment on the dato it is due; or {i} | fail to perform any of my promises or agreaments
under the Nota or this Security Instrument; or (i) any statemant made in my application for
this loan vwas matarially false or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certaln facts: or (iv) | have
made any other statament to Lender in connection with this loan that is materially falsa or
misieading. It there is a Breach of Duty by me, Lender may demand an immaediate paymant of
all sums secured.
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It thera is a Breach of Duty by mo. the Lander may tske action to have the Property
sold under any applicable Federal Low, rulo or regulation and, where Federal Law is not
appliceble, under the law cf the state whera the Property is located, which will be called the
"Applicabla Law."

Lender does not have to give me notica of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not mske a demand for full payment upon a Breach of
Duty. Lender may make a domand for full payment upon any other Breach of Duty.

If thera is a Breach of Duty, Lender may slsc take action to have a raceiver appointed
under tha Applicable Law to collact rents from any tenants on the Property and to manage
the Property. Tha action to appoint a raceiver may be tsken without prior notice to me and
regerdiess of the value of thu Property.

The saic ¢ the Property may be postponed by or at the direction of Lender except
as limited or proiivited by the Applicable Law. If the Property is sold under the Applicable
Law. | agree that it-rsy be sold in one parcel | also agree that Lander may zdd to the
amount that | owe to wender all lagal fees, custs, allowances, and disbursements incurred as a
result of the action tu sell.the Property, except to the extant that the Applicabie Law limits
or prohibits any such chargas,

Lender will apply the procesas from the sale of the Property in the following order:
(A) to all feas, expensss and costs insuired in connection with tha sale, including trustses' and
attorneys’ fees, if any; (B) to 8!l Sums Scecured by this Security Instrument; and (C) any excess
o the Person or Persons lagally entitled to it

28. LENDER'S OBLIGATION TO DISCHARGE 1™:¢ SECURITY INSTRUMENT

When Lander has been paid all of the amounts secured by this Security Instrument,
Lender shell release or cancel this Security Instrument without charge to me except that | wil
pay any reccrdation costs.

29.  STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fae for furnishing any statement of
obligation with respect to this Security Instrumant or the Secured Notos.

30, WAIVER OF HOMESTEAD
My right to any appliceble homastead axemption in tha Property is waivec,

THIS SPACE INTENTIONALLY LEFT BLANK.
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3t QUICK QUALIFYING LOAN PROGRAM

| have qualifiad for this lopn by making statements of fact which were relied upon by
lLender to approve the loan rapidly. This loan is called a "Quick Quslifying Loan” | have stated
and | confirm that (A) | do not havs any other Quick Qualifying .oans with Lander; (B) | have
agreed to not further oncumber the Property and do not intend to further encumber the
Froperty for at Ieast 2ix months after the date of the Securad Notes and this Security
Instrument; and (C) If | am purchasing the Property, all of the tarms of the purchase

agreement submitted to Lender are true end the entire down payment is cash from my own
funds.
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if any of tha statements of fact that | have made are maturially false or misleading, |
will be in default under the Secured Notes and this Security Ingtrument. If | am in such
default, Lender may. 8t its option, increase the interast rata and margin subject to the Lifetime
Rate Coap s’atdd in the Secured Notes.

32, OWNER OCCUPANCY

Lendor hay relied upon statements of fact which | have made to quaelify for this loan. |
have stated and co)firm that (Al the Proparty is my personal &nd primary residence; B8} | wiil
occupy the Proparty <104 Jater than 30 days after this Security Instrument is recorded; and (C)
| will uge the Property us-my raesidence for at least 12 moiths from the data this Security
Instrument ia racorded.

[f any of the statements Of fact that | have made are materially false or misleading, |
will ba in default under the Securzd Notes and thia Security instrumant If { am in such
default, Lender may, at its option, incresse the intarest rate and margin, subjact to tha Lifetime
Rate Cap stated in the Sacursd Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOV/S.
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8Y SIGNING BELOW, | accept and egres to the promises and agreements contained in this
Security Instrument and in any rider(s) signed by me and recorded in proper officisl records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

}WJS_{#L_J_—SL[/(U NS—'” ﬁf/)[)y// C (Seal)

10S REG

( .
\

Cf l:) )

4

(Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY)
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CHICAGO TTTLE INSURANCE COMPANY

ORDER NUMBER: 1409 0078%40%2 S¥

STREVET ADDRESS: 715 8. WOLY WOAD

CI'Y: DES PLAINES COUNTY: COOK
TAX MUMBER: ¢9 - 18 - 409-048- 0000

LIGAL DESCRIPUVION:

TUNT PRIT TRECRT THE BAST 6% FREET RS MEASURED ON CTHE SOUEH LINE QF PRATRE
AVENTIRY  OF POk NORTH /0 OF BLOCK 49 IN DES PLAINES WMANOR TRACT RUMBER 2, R
SUBDLIVISTCN QU APHNT PRICT QF THE BOUTHEAST 1/4 OF SECTION Lb, TOWNEHIP 41 NORTH,
RANGE L0, HAST O T PHIRED PRINCIPAL MERIDIAN, LYING SOUTH AND EAST OF THE
CHECAGO AND NORTHARDTERN RATLWAY COMPANY LANDS, DRESCRIBED AS LYGING SOUTH OF THRE
SOUTH LINE OF PRAIRG AVENUE, NORTH OF A LINK 141,45 FEET, AS MEASURED ON THE
EARST LINE THEREQE, SOUT OF AND PARALLEL 'TO THE SQUTH LINK OF PRATRIE RVENLE,
WEAT OF A LINE U8 WREEY ARG MERSURED ON THE SOUTH LINE OF PRAIRIE AVENUR, WRST
OFCAND PAKALLEL TQ CTHE BASYTOLING OF SALD BLOCK 49, AND EAST OF PHE EASYT LINE OF
THE BIGHT OfF WAY OF WOLE RUARD TN COOE COUNTY . TLLLHOTE,

Thest




