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MORTGAGE
THIS MORTGAGE {"Sesary Instrument™ is givan on _Aprl) 28th, 1997

The mortgagor is _IDA SILVERMAN, A NIDOW

a {"Borrower"), This Security Instrument is given to
HARRAIS THUST AND SAVINGS BAN!. , which is organized
and existing under the laws 0 THE STATE Cr ILINOIS . and whose address is
111 WEST MONROE STREET CHICAGO, ILEINOIZ 8021 {("L.ender").
Borrower owes Lender the principal sum o} _Ssvcrey Thousand and 001100
Dollars (U.S. $__70,000.00 ). Thisaebt is evidenced by Borrower's nole dated the same dale as
this Security Instrument {*Note"), which provides for morthly payments, with the full debt, if not paid earlier, due
and payable on _May 183, 2027 _ . This Security instrument secures to Lender: (a) the
repayment oi the debt avidenced by the Note, with interast, and all renewals, extensions and modifications of the
Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's Coverants and agreements under this Security
Instrument and the Note. For this purpese, Borrower does hereby itv.rtgage, grant and convey to Lender the lol-
lowlng described property located in COOK County, Hincis:

FETITT B0, G Gf T -

SEE ATTACHED:

PERMANENT INDEX NUMBER: 10~16-204-029-1015

ROX 33311

which has the address of 4801 W. GOLF ROAD it 203 SHOKIE ,

-

[Streat)
filinols #0077~ t"Pfope'ny Addrass"); q f
[Zip Code] .m
ILLINOIS - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Form 3014 9/9
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TOGETHER WITH all the improvements now or hereatter erecled on the property, and all edsements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and adciitions shalf also be
covered by this Security instrument. All of the foregoing is referred fo in this Security Instrument os the "Property”.

BORROWER COVENANTS that Borrower is lawfully seiseg of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titie to the Property against all claims and demands, sub-
iect to any encumbrances of record.

THIS SECURITY INSTRUMENT cembines unitorm covenants for nationa! use and non-uniform covenants
with limited variations by jurisdiction to constilute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lotlows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and iate charges
due under the Note.

2. Funds for Taxes and (nsurance. Subject to applicable law or 10 a writlen waiver by Lender, Borrower
shall pay ta Le:ids on the day monthly payments are due under the Note, uniil the Note is paid in tuil, a sum
{"Funds”) for: (a) ywarly taxes and assessments which may atiain priority over this Secutity tstrument as a lien on
the Property; (b) yearl, I2asehold payments or ground rents on the Property, it any; (c} yearly hazard or property
insurance premiums; (CLysarly flood insurance premiums, if any; (@) yearly morigage insurance premiums, it any;
and {f) any sums payable by Sorrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
paymen! of mortgage insurance premiums. These items are called “Escrow items.” Lender may, at any time, col-
lect and hoid Funds in an amount not to exceed the maximum amount a lender for a tederally related mortgage
loan may require for Borrower's escrove.sccount under the federal Real Estate Settlement Procedures Act of 1574
as amended Irom time to time, 12 U.S.C. Sastion 2601 ef seq. ("RESPA"), unless another faw thiai applies to the
Funds sets a lesser amouni. 1 5o, Lender may. at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the anovnt of Funds due on the basis of current dala and reasonable es-
timates ot expenditures of fulure Escrow tems ¢t o.barwise in accordance with applicable law.

The Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentaity, or
entity (including Lender, if Lender is such an institution) or i any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items. Lender may not charye Sorrower for hokding and applying the Funds, annuaily
analyzing the escrow account, or verifying the Escrow lteris -uniess Lender pays Borrower interest on the Funds
and applicable faw permits Lender to make such a charge. Hov.ever, Lender may require Borrower to pay a one-
time charge for an independent real estate 1ax reporing service usec by Lender in connection with this lean, un-
less applicable law provides otherwise. Unless an agreement is.age or applicable law requires interest to be
paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. :ender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which
each debit {o the Funds was made. The Funds are pledged as additional secu ty for all sums secured by this
Security Instrument.

if the Funds held by Lender exceed the amounts permitied to be held by appiicatic law, Lender shall ac-
count to Borrower for the excess Funds in accordance with the requirements of applicacie 'av:. If the amount of
the Funds held by Lender at any time is nat sufficient to pay the Escrow tems when due, Leiwler may so nofity
Borrower in writing, and, in such case Borrower chall pay to Lender the amount necessaly 1o make up the
deficiency. Borrower shall make up the deficiency in no more than fwelve monthly payments, & !.2nder's sole
discretion.

Upan payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to
Borrower any Funds heid by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Froperty, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
sale as a credif against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: firsl, to any prepayment charges due under the Note: second, 1o
amounts payable under paragraph 2; third, to interest due; fourth, to principal cue; and last, 1o any late charges
due under the Note.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges. fines and impositions at-
tributable to the Froperty which may attain priority over this Security Lisirument, and leasehold paymenis or
graund rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or it not paid in
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that manner, Borrower shall pay them on time directly to the person owed payment. Borrowsr shall promptly fur-
nish to Lender all notices of amounts to be paid under this paragraph. It Borrower makes these payments directly,
Borrower shall promptly furnish to Lender recsipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over 1this Security Instrument unless
Borrower: (a) agrees in writing to the payment ot the obligation secured by the lien in a2 manner acceptable to
Lender; (b) contests in good faith the lien by, or delends agains! eniorcement of the lien in, legal procesedings
which In the Lender's opinion operate to prevent the enforcement of the lien; or () secures from the holder of the
lien an agreement satisfaclory to Lender subordinating the lien to this Security Instrumeni. If Lender determines
that any par! of the Property is subject fo a lien which may atlain priority over this Security Instrument, Lender may
ghve Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set
forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or herealter
erected on the Properly insured against loss by fire, hazards included within the term "exiender) coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shail be main-
{ained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Borruwer subject 1o Lender's approval which shall not be unreasonably withheld. |f Borrower falls to
maintain coverage dessrzad above, Lender may, at Lendsr's option, obtain coverage to protect Lender's rights in
the Property in accorddnzo «ith paragraph 7.

All insurance policles-ana ranewals shalt be acceptable 10 Lender and shall include a standard monpage
clause. Lender shall have the nght to hold the policies and renewals. if Lender requires, Botrower shall promptly
give to Lender all receipts of paia premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice 10 the insurance carrier and Lenries Lender may make proof of loss it not made promptly by Borrower.

Unlass Lender and Borrower otherwisz qree in writing, insurance proceeds shall be applied fo restoration or
repair of the Property damaged, if the resiaration or repair is economically isasible and Lender's security Is not
lessened. If the restoration or repair Is not ecoromically feasible or Lender's security would be lessened, the in-
surance proceeds shall be applied to the sums sacurd by this Security Instrument, whethar or not then due, with
any excess paid to Borrower. i Borrower abandons Ine Praperty, or does not answer within 30 days a notice from
Lender that the insurance carrier has olfered to seitle ( clam, then Lender may collec! the insurance proceeds.
Lender may use the proceeds to repair or restore tha Properiy 11 to pay sums secured by this Securily Instrument,
whether or nol then due. The 30-day period will begin when In natice is given.

Unless Lender and Borrawer otherwise agree in writing, any arplication of praceeds to principal shalt not ex-
lend or postpone the due date of the monthly payments referred to it paragraphs 1 and 2 or change the amount of
the payments. [f under paragraph 21 the Propenty is acquired Ly Lendar, Borrower's right to any insurance
policies and proceeds resulting fram damage to the Property prior to the azquistion shall pass 1o Lender to the ex-
tent of the sums secured by this Security Instrurnant immediately prior to the aeGulsition.

8. Occupancy, Preservation, Maintenance and Protection of wie Property; Borrower's Loan
Application; Leascholds.  Borrower shall occupy, establish, and use the Propertv as Borrower's principal
residence within sixty days after the execution of this Security Instrument and sha! continue to occupy the
Property as Barrawer's principal residence for at ieast one year after the date of occupancy, unless Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless extenudtin circumsiances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Frepeny, allow the
Propenrty (o detariorale, or commit waste on the Properly. Borrower shall be in default it any for.eitwre action or
proceading, whathor civil or criminal, is begun that in Lender's good faith judgment could result in fodaiwre of the
Property or otherwise malerially impair the lien created by this Securily Instrument or Lender's security interest.
Borrower may cure such a detaul and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruting that, in Lender's good faith determination, preciudes forteiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
sscurity interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially
false or inaccurate informatlon or staternents 1o Lender (or failed to provide Lender with any material information}
in connection with the loan evidenced by the Note, including, but not limited to, reprasentations concerning
Botrower's occupancy of the Property as a principal residence. It this Security Instrument is on a leasehold,
Borrower shall comply with all the provisiong of the lgase. I Borrower acquires fee title to the Property, the
feasehoid and the tes title shall not merge uniess Lender agraes to the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenhamts and
agreements contaned inthis Securily Instrument, or thera s a legal proceeding that may significantly affect
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Lender's rights in the Property (such as a proceeding in bankruplcy, probale, for condemnation or foreiture or to
enlorce laws or reguiations), then Lender may do and pay lor whalever is necessary to protect the value ot the
Property and Lender's righls in the Property. Lender's actions may include paying any sums secured by a fien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
{0 do so.

Any amounts disbursed by L.ender under this paragraph 7 shall become additional debt of Borrower secured
by this A Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interast from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

p. Morigage Insurance. It Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrawer shall pay the premiums required to maintain the mengage insurance
in elfect. If, for any reason, the morigage insurance coverage required by Lender lapses or ceases 10 be in effect,
Borrower shall p~v the premiums required to obtain coverage substantially equivalent 1o the mortgage insurance
praviously in efiect. at a cost sub:stantially equivaient to the cost to Borrower of the mortgage insurance previously
in effect, from an ziternate mortgage insurer approved by Lender. If substanlially equivalent mortgage insurance is
not available, Borrowsr chall pay to Lender each month a sum equal to one-twelfth of the yearly morigage in-
surance premium beiig-p7id by Borrower when the insurance coverape fapsed or ceased o be in eftect. Lender
will accept, use and retain thesc nayments as a loss reserve in lieu of mortgage insurance. Loss reserve payments
may no longer be required, a: the aption of Lender, il mongage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obfained.
Borrower shail pay the premiums regrirsd 1o maintain morlgage insurance in eftect, or to provide a loss reserve,
untit the requirement for mortgage insurapsa ends in accordance with any writlen agreement between Borrower
and Lsnder or applicabie faw.

8. Inspection. Lender or its agent (na; make reasonable entries upon and inspections of the Property.
Lender shall give Borower notice at the time ‘of 'or prior to an inspection specifying reasonable cause lor the
inspection.

10. Condemnation. The proceeds of any award »r claim for damages, diect or consequential, in con-
nection with any condemnation or other taking of any-par of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lenysr.

in the event of a total taking of the Property, the proczeas shall be applied lo ihe sums secured by this
Security Instrument, whether or not then due, with any excess paidio Borrower. In the evenl of a partial taking ot
the Property in which the fair market value of the Property immediate ty pefore the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediatey before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instruiment shali be reduced by the amount of
the proceads multiplied by the faliowing fraction: (a) the tolal amount of the tuis.secured immediately before the
taking, divided by (b) the fair market value of the Properly immediately before t:c-taking. Any balance shall be
paid 1o Borrower. In the event of a partial taking of the Praperty in which the fair fnarsa! value of the Property im-
mediately before the taking is less than the amount of the sums secured immedialsy bsiore the faking, unloss
Borower and Lender otherwise agree in writing o uniess applicable law otherwise provides, 11e proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due:

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the cundemnos offers
1o maka an award or settie a ¢laim for damages, Bofrower fails 1o respond to Lender within 30 days a'ter the date
the notice is given, Lender is authorized 10 collect and apply the proceeds, at its option, eilner to resioration or
repalr of the Property or to 1the sums secured by this Security instrument, whether or hot then due.

Unfess Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principal shali not ex-
tend or postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
stich payments.

11. Borrowar Not Released; Forbearance By Lender Not a Walver.  Exfension of the time tor pay-
ment ar moditication of amortization of the sums secured by this Security Insirument granted by Lender to any
successor in interast of Borrower shall not operate to release the liability of the original Borrower or Botrower's
successors in interest. Lender shail not be required to commence proceedings against any successor in interesl
or refuse 1o exiend time for payment or otherwise modify amortization of the sums secured by this Securily
instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any foi-
bearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right
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- 12. Successors and Assigns Bound; Joint and Several Liablilty; Co-signers. The covenanls and
agreements of this Security Instrument shall bind and banefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrowar's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument bul does nal executo the Note: (a) is co-signing this Security
instrument only to mongage, grant and convey thal Borrower's interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated 10 pay the sums secured by this Security Instrument; ang {c)
agrees that Lender and any other Borrower may agree to exiend, moddy, forbear or make any accomimodations
wiih regard to the terms of this Securily Instrument or the Note without that Borrower's consent.

13. Loan Charges. i the loan secured by this Security Instrument is subject to a law which sets maxi-
mum loan charges, and that law is finally interpreted so that the interest or other loan charges coliected or to be
collected in connection with the loan exceed the permilted limils, then: (a) any such loan charge shall be reduced
by the amount necessary fo reduce the charge lo the permitted limit; and (b) any sums already collected from
Borrower which cxceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund
by reducing the grincipal owed under the Note or by making a direct paymeni to Borrower. if a refund reduces
principal, the reductizn will be trealed as a partial prepayment without any prepayment charge under the Note.

14. Notices. /7 notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by tirst cieis mail unless applicable law requires use of another method. The notice shali be direc-
ted o the Properiy Address o1 2ny other address Borrower dasignates by notice to Lender. Any notice to Lender
shall be given by first class 13’ to Lender's address stated hersin or any other address Lander designates by
notice 1o Borrower. Any notice proxided for in this Security Instrument shall be deemed to have bean given to
Borrower or Lender when given as praviced in this paragraph.

15. Governing Law; Sevarablity. -~ This Security instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is Incaled. In the even! that any provision or clause of this Security
Ingirument or the Note conflicts with applicaale law, such conllict shall not affegt other provisions of this Security
Instruntent or the Note which can be given efteet without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared t) be severable.

16. Borrower's Copy. Borrower shall be giver. ona conformed copy of the Note and of this Security
instrument.

17. Transter of the Property or a Beneficlal interse’ ir Borrower. if all or any part of the Property or
any interest in it is sold or transferred (or Il a benelicial interestin Narrower is sold or transterred and Borrower is
not a natural parson) without Lander's prior wrillen consent, Lenge: miav, at ils oplion, require immediate payment
in fulf of all sums secured by this Security Instrument. However, this option-shall not be exercised by Lender it ex-
ercise is prohibited by federal law as of the date of this Securily Instrumei.

If Lendar exercises this option, Lender shall give Borrower nolice of airiaration. The nolice shall provide a
periad of not iess than 30 days from the Cate the notice is delivered or mailes wii: which Borrower must pay all
sums secured by this Security Instrument. |f Borrower fails to pay these sums priol 10 the expiration of this period,
Lender may invoke any ramedies permilted by this Security Instrument without fa‘ther notice or demand on
Borrower.

18. Borrower’s Right to Reinstate. |If Borrower meets certain conditions, Borrowarshail have the right fo
have enforcement of this Securily Instrument discontinued at any time prior to the earlier vi: {a8}'6 days (or such
other period as applicable law may specity for reinstatement} before sale of the Property pursuani t¢ any power of
sale contained in this Securily Instrument; or (b} entry of a judgment enforcing this Security Instramant. Those
condltions are that Borrower: (8) pays Lender all sums which then would be due under this Sacurity Instrument
and the Nole as it no acceleration had occurred; (b) cures any defaull of any other covenanls or agreements; (c)
pays ail expenses incurrad in enforcing this Security Instrument, including, bul not limited to, reasonable attorneys'
feas; and (d) takes such aclion as Lender may reasonably require 1o assure that the fien of this Security Instrument,
Lender's rights in the Property and Borrower's abligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrumeant and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right fo reinstate shall not
apply in the case of acceleration under paragraph 17.

12. Sale of Note; Change of Loan Servicer. The Note or a pantial interest in the Note (logsther with this
Security Instrumant) may be sold one or more times without prior notice o Borrower. A sale may result in a
change in the entily (known as the "Loan Servicer") that collects monthly paymenis due under the Note and this
Security Instrument. There also may be one or mgre changes of the Loan Servicer unrelated to a sale of the Note.
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if there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will State the name and addrass of the new Loan Servicer ang
the address to which payments should be made. The natice will aise contain any other information required by

appficabie faw.
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,

govermnmental or regulatory authority, that any removal or other remediation of any Hazardous Substance allecting
the Property is necessary, Borrower shall promptly take alt necessary remedial actions in accordance with
Environmentai Loy,

As used inihic paragraph 20, "Hazardous Substances” are those substances defined as toxic oF hazardous
substances by Enurorimental Law and the following substances: gasoline, kerosene, other flammanle or toxic
petroleum products; ic#' oesticides ang herbicides, volatile solvents, materials comaining asbestos or formal-
dehyde and radioactive Imatsrials. As used in this paragraph 20, "Environmental Law" means federal laws and laws
of the jurisdiction where the I Tepeny ic located that refate to heatth, salety or environmental protection.

NON-UNIFORM GOVENANTS, Boriower and Lender further covenant and agree as follows:

21. Acceleration; Remelss. Lender shall give notice to Borrower prior to acceleration follow~
ing Borrower's breach of any covenum or agreemem in this Securily tnstrument (but not prior to ac-
celeration under paragraph 17 unless ap=lcable law provides otherwise). The notice shai specily: (a)
the defauit; (b) the action required to curg the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which % default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notic> may result in acceleration of the sums secured by
this Security Instrument, foreclosure by fudicial proceeding and sale of the Property. The notice shat!
turther Inform Borrower of the right to reinstate @fer acceleration and the right to essert in the
forecloaure proceeding the non-existence of a defaull c¢ any other detense of Borrower 1o accelera-
tion and foreclosure, It the default Is not cured on or beicre ‘he date specified in the notice, Lender at
its option may require immediate payment In full of all Sup= secured by this Security instrument
without further demand and may foreclose this Security Instrurient by judicial proceeding. Lender
shall be eniitled to collect all oxpenses incurred in pursuing the ramedies provided In this paragraph
21, Including, but not limited 10, reasonable attorneys’ foes and costs ot title evidence.

22. Release.  Upon payment of all sums secured by this Security list:iment, Lender shall release this
Security Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesteagd exempiion inthe Property.

24. Riders lo this Securlly Instrument. i One or more riders are executed by Rorrower and recor-
ded together with this Security Instrument, the covenants and agreements of each such rider s'all be incorporated
inta and shall amend ang supplement the covenants and agreements of this Security instrumerias if 1he riger(s)
were a part of this Security Instrument. {Check applicable box(es))

E] Adjustable Rate Rider Condominium Rider (114 Famity Rider
O Graduated Payment Rider (] Planned Unit Development Rider J Biweekly Payment Rider
D Balioon Rider E] Rate improvement Rider D Second Horme Rider

D Otheris) [specity)

BY SIGNING BELOW, Borrawer accepls and agrees to the terms and covenanis confained in this Security
instrument and in any rider(s) executed by Barrower and recorded with it.

Withesses: Lo S
AJP{‘“ Bk &’V“L “ (Seal)

IDA SILVERMAN Borrower
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ADJUSTABLE RATE RIDER
{1 Year Treasury index - Rate Caps)

Lean No. CH

THIS ADJUSTABLE RATE RIDER Is made this  28th day of Aprll, 1997
and is incorporated into and shall be daemed to amend and supplement the Mortgage, Desd of Trust or Secunty
Deed (the "Securily Instrument”) of the same date given by the undersigned (the "Borrower") 1o secure Borrower's
Adjustable Rate Note (the "Note™) to HARRIS TRUST AND SAVINGS BANK
(the “Lender") o} the same date and covering the propenty described in the Security instrument and located at:

4901 W, GOLF ROAD SKOKIE, ILLINCIS 60077
IProperty Adtress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BOARCWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenanlts and agreemenis made in the Sscurity Instrument,
Borrower and Lender fitror covenant and agree as lollows:

A. INTEREST RATE ANL MONTHLY PAYMENT CHANGES

The Nola provides for an/nitial inferest rata of 7.875 %. The Note provides for changes in the
interest rate and the monthly payaients, as follows:

4. INTEREST RATE AND MONTH .Y PAYMENT CHANGES

(A} Change Dates

The Interast rate | will pay may change ol the first day of May, 2002 , and on that
day every 12th month thereatter, Each date o which my interest rate could change is called a "Change Date.”

{B) The index

Beginning with the first Change Date, my intarast rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusteo to a constant maturity of 1 year, as made avaliable by
the Federal Reserve Board. Tha maost recent Index ligura-available as of the date 45 days before each Change
Date is called the "Current Index "

it the Index is no longar avallable the Note Holder will criowse a ngw index which is based upon comparable
information. Tha Note Halder will give me notica of this choice.

{C) Caiculation of Changes

Before each Change Date, the Note Hoider will calculale my naw in‘erett rate by adding Two and Three Quarters
percentage points { 2.75¢ %) to the Current Index. The Note Hoider wil) than round the result of this addition
to the nearest one-eighth o1 one percentage point (0.125%). Subject to the filnis 2tated in Section 4(D) below, this
rounded amount will be my new interest rale untii the next Change Date.

The Note Holder will then determine the amount of the monthly payment that woumd be sufficient to repay the
unpald principal that { am axpected o owe al the Change Date in tull on the maturily Gate ai.my new interest rate
in substantially equal payments. The resuft of this calculation will be the new amount of my manthly payment.

{D) Limits on interest Rate Changes

The interest rate | am required 10 pay at the first Change Date will not be greater than 8.878, % or kiss than

5075 %. Thereafter, my inlerest rate will never be increased or decreased on any <igle Change
Date by more than iwo percentage points (2.0%) from the rate of interest | have been paying for ine preceding
twelve monihs. My interest rale will never be greater than 13.878  %.

(E) Effective Date of Changes

My new interast rate will become effective on aach Change Date. 1 will pay the amount of my new manthly
paymeni beginning on the first monthly payment date after the Change Date until the amount of my monthly pay-
ment changes again.

{F}) Notice of Changes

The Nole Holder will deliver or mail 1o me a notice of any changes in my interes! rate and the amount of my
monthly payment bafore the eftective date of any change. The nolice will include information required by law lo be
given ma and also the titfe and telaphorie number of a person who will answer any question | may have regarding
the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannia Mae/ Freddie Mac Unitorm insirument
GFS Form C003 Form3111  3/85 (Page 1 of 2 pages)
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8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. ! all or any pan of the
Property or any interest in it is sold or transterred (0f it a beneficial interest in Borrower is sold or transterred and
Borrower is not a nalural persan) without Lender's prior written consent, Lender may, at its opticn. require im-
mediate payment in fult of alt sums secured by this Security instrument. However, this option shatl not be exer-
cised Dy Lender if exercise is prohibited by tederal law as of the date of this Security Instrument. Lender also shalil
not exercise this oplion it; {a) Borrower causes to be submiltted to Lender informalion required by Lender 10
evaluate the intended transieree as il a new loan were being made 10 the transieree; and (b} Lender reasanably
determines that Lender's securily will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable {ee as a condition 1o Lender's
consent to the loap assumption. Lender may alse require the transferee o sign an assumption agreement that is
acceptable 1o Lendsr and that obligates the transferee 10 keep all the promises and agresments made in the Note
and in this Security insiument. Borrower will continue to be obligated under the Note and this Security tnstrument
unlass Lender releases urmwer in writing.

if Lender exercises the cption to require immediate payment in full, Lender shall give Borrower notice ol
acceleration. The notice shail nrovide a period of not less than 30 days irom the date the notice is delivered of
mailed within which Borrower must nay all sums secured by this Security Instrument. 1 Borrower fails 1o pay these
sums priar to the expiration of this periud, Lender may invoke any remedies permitied by this Security Instrument
without further natice or demand on Borrewe

BY SIGNING BELOW, Borrower accents-and agrees fo the terms and covenants contained in this Adjustable
Rate Rider. N .

{Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower

>

" 2 SRR
Iw-‘dodc.e

Form 3111 3/85
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CONDOMINIUM RIDER
Loan Number:.CHI-0050261033

THIS COMDOMINIUM RIDER is made this 2§th ____ day of Apri, 1997 ;
and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Securlly Instrument") of ihe same date given by the undersigned (the "Borrower”) to secure Borrower's
Noteto HARRIS TRUST AND SAVINGS BANK
(the "Lendar'} of the sams date and covering the Property described in the Security Instrument and located at:

4901 W. GOLF ROAD SKOKIE, ILLINOIS 60077-

{Property Address)
The Property includes a unit in, together with an undivided intersst in the common elements of, a condominium
projsct known 27

{Narne of Condominkin. Projec)

{the "Condominium Frojent”). If the owners association or other entity which acts for the Condominium Project
{the "Owners Associatior’) noids title to propery for the benefit or use of i's members or shareholders, the
Properly also includes Borrawsr's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENAPF.TS.In addition to the covenanis and agreements made in the Security
instrument, Borrower and Lender Juriiie: covenant and agree as follows:

A. Condominium Obligations. Boriowor shall perform all of Borrowers obligations under the
Condominium Project’s Constituent Documen?s:, The "Constituent Documents” are the: (i) Deciaration or any other
document which creates the Condominium Fraz!; (i} by-laws; (i) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, wher due, all dues and assessments imposed pursuant to the
Constituent Documents.

8. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a “mastar® or "blanket" policy on the Condominiim Project which is satisfactory io Lender and which
provides insurance coverage in the amounts, for the periods. 2 against the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” tiier.

{iy Lender waives the provision in Unifarm Cavenant 2 $ar/tha monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to mantaip nazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is providi ay the Owners Association palicy.

Borrower shall giva Lender proampt notice of any fapse in required hazara insurance coverage.

in the event of a distribution of hazard insurance proceeds in lieu of restoral on ar repair following a loss to
the Property, whether to the unit or to common elerents, any proceeds payable to Eairower are hereby assigned
and shall be paid to Lender for appiication to the sums secured by the Security Instrument, with any excess paid to
Bofrower.

C. Public Llabllity Insurance. Borrower shall take such actions as may be reasonably 12 insure that the
Owners Association mainlains a public liability insurance policy acceptable in form, amourt. and extent of
covarage to Lender.

D. Condemnation. The pruceeds of any award or claim for damages, direct or consequential, payable to
Borrawer in connection with any condemnation or other taking ot all or any par of the Property, whether of the unit
or of the common elements, or for any conveyance in keu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security (nstrument as provided
in Waitorm Covenant 10.

E. Lender's Prior Consent. Borrower shall nol, excepi after nolice 1o Lender and with Lender’s prior written
consen, sither partition or subdivide the Propeny or consent to:

{i) the abandonmant or termination of the Condominium Project, except for abandonment or termina-
tion required by law in the case of substantial deslruction by tire or other casualty or in the case of & laking by
candemnation or eminent domain;

(ily any amendment to any provision of the Constituent Documents if the provision is for the express
benelil of Lender,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddis Mac UNIFORM INSTRUMENY
GFS Form 3140 Form 3140 /90 (page ! of 2 pages)
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s,

TG

L]

(Seal)

-Borrower

(Seal)

-Horrower

|Spage Below This Line For Acknowlgdgment]

STATE OF ILLINOIS, Zon £ County s
§, I8 (UL RO B S

a Notary Public in and J5r said county and state, do heteby certify that
10A SILVERMAH, A WIDOW

personally known 10 me to be the'zame persan(s) whose name(s) is/are subscribed 1o the foregoing instrument, appeared

belore me this day in person, and ack0vadged that ha/shathey signed and daliverad the said insirument as  histher
free and voluntary act, for the uses and erposas therein set forth,

Given under my hand and official seal, this 28t ay f Aprit, mr

4t ._)‘w
: C\ P cr _\(\\, J/( ("’ o
My Comimission expires: e} 3 piN F",\,L Of \‘»“'r!.c ( [

I-JJJJ 4 | u!lry F’ubhc

Form 3014 9/90
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FARCEL 1: UNIT NUMBER 203 AS DBLINEATED ON SURVEY OF THE FOLLOWING DESCRIBED REAL
RSTATE (HEREINRFITRR REFERRED TO AS ‘PARCEL’): THAT PART OF THE EBAST 1/2 OF THE
NORTHEARST 1/4 OF SECTION 1€, TOWNSHIP 41 NORTH, RANGE 13 RAST GPF THE THIRD
PRINCIPAL MERIDIARN, DESCRIBRD AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNBR GF
THE RAST 33 RODS OF SAID NORTHERST 1/4: THENCE SOUTH 0C DEQREES 03 MINUTES 3C
SECONDS WEST OR THR WEST LINE OF SAID RAST 33 RODS QF THE NORTHERST 1/4, A
DISTANCE OF 153,12 FEHT: THENCE MORTH 30 DEGREES &0 MYNUTES 00 SRUCONDS WEST, A
DISTANCE OF 20.57 PEET POR THE PLACE OF BEGINNING OF THE TRACT O¥ LAND
HERBINAFTER DESCRIBED; THENCE SOUTH 30 DEOGREES 00 MINUTES 00 SECONDS WEST, A
DISTANCE OF 72.0 FEBT: THENCR NORTH 60 DRGREES 00 MINUTES 00 SRCONDS WEST, A
DISTRNCE OF 100.41 FEET; THENCR NORTH 90 DEGREES 00 MINUTRS 00 SECONDS WRST, A
DISTANCE OF 181.63 FBET; THENCE NORTH 00 DEGRERES 00 MINUTES 00 SBCONDS RAST, A
DISTANCR QF 79.0 FEET: THEFCE NORTH 90 DEGREES 00 MINUTES Q0 SRCONDS EAST, A
PISTACE OF 179.69 FRET; THERCE NORTH 00 DBGREES 00 MINUTRS 00 SECONDS BAST, A
PISTARCE OF 10.0 FERT; THENCE SOUTH 79 DRGREES 36 MINUTES 32 SECONDS RAST, A
DISTARCE (QF 44,40 FEET; THENCE SOUTH 3¢ DRGRERS 00 MINUTES 00 SBCONDS WEST, A
DISTANCE 0F 12.0 FEET; THENCE SOUTH 60 DEGREES 00 MINUTRS 00 SRCONDS EAST. A
DISTANCE OF 1u4. 78 FEET TO THE PLRCE OF REGINNING, ALL IN COOK COUNTY, ILLINOIS,
WHICH SURVEY IS PITACHRD AS EXHIBIT ‘A‘ TO DECLARATION OF CONDOMINIUM MADE BY
HARRIS TRUST AND £2VIRGS BANK, AN ILLINOIS CORPORATION, AS TRUSTEE UNDER TRUST
AGRERMENT DATED MAY 5. 1967 AND KNOWN AS TRUST NUMBER 32766, AND NOT
INDIVIDUALLY, PILRD I “HE OFFICE OF THE REGISTRAR OF DEBEDS OF COOK COuNTY,
ILLINOLS, RS DOCUMENT LR-4813918; TOGETHRR WITH AN UNDIVIDED PERCENTAGE INTEREST
IN SAID PARCEL (EXCEPTINC FROM SAID PARCEL ALL THT PROPERTY AND SPACE COMPRISING
ALL THB UNITS THRREOF AS DEFTJ?D AND SET PORTK IN SAID DECLARRTION OF CONDOMINIUM
AND SURVEY)

PARCEL 2: EARSEMENT APPURTENANT TO /\ND 'FOR THE BEWBFIT OF BPARCEL 1 AS SET FORTH IN
DECLARATION OF EASEMENTS, COVERANTS A%, RBSTRICTIONS DATRD ROVEMBER 12, 1570 AND

FILEp IN THE OFFICE OF THE REGISTRAR Cr f7TLES ON NOVEMBER 17, 1970 AS DOCUMENT
LR-2530976 AND A$ CREATED BY DEFD (OR MUKYGAGE) FROM HARRIS TRUST AND SAVINGS
BANK, A CORPORATION OF ILLINOIS, A3 TRUSTE: WIDER TRUST AGREEMENT DATED MRY 1%,
1367 AND KNOWN AS TRUST WUMBER 33766 TO ANNR'TE SALAMON DATED ADGUST 29, 1975 AND
FILKD SEPTEMBRR 19, 1975 RS DOCUMENT LR2830159 /OR INGRESS AND BGRESS.




