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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on APRIL 18 , 1867
RAYMOND ALLEN and SANDRA H AILBN
husband & wife

RESIDING AT: 1052 EDGEBROOK , GL&NCQE., ILLINOIS

. The mortgagor is

6296226

("Borrower™), This Security Instrument is given o
Oxford Funding Group, Ltd.

»

which is organized and existing under the laws of STATE OF INLINOIS . ird whaose

address is 125% N, State Parkway, Suite 1 South Chicimo IL 60610

{("Lender”). Borrower owes Lender the principal sum of

TWO HUNDRED FIFTEEN THOUSAND & 00/100 oolirs (US. S 215.000. 00 )
This debt is cvidenced by Borrower's note dated the same dite as this Seeunty Instrement (*Note™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on MAY 1, 2027 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with iicrest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced ungler parzgraph. 7 to protect the seeurity of
this Security Mnstrument; 2ndt (¢) the performance of Borrower's covenants and agreements under ¢is Security Instrument and the
Note, For this purpese, Borrower docs hereby morigage, grant and convey to Lender the following tescrited property located in

COOK County, [Ninois:
9EE ATTACHED FOR LEGAL DESCRIPTION
Parcel 1D #:
wplct! has the address of 952 RDEERBROOK . GLENCO IStreet, City),
jHinois 60022

[Zip Code] (" Propuly Address™),

I L tg Family - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/80

Amendsd 5/91 l
RO
Pageinie YMP MORTGAGE FORMS - (800)521-7291 1




UNOFFICIAL COPY

TOGETHER WITH al} the improvements now or hereafter crecied on the property, and all easements, appuricnances, and
fixtures now or hereafies & part of the property. Al replacements and additions shall also be covered by this Security Instrument,
All of the foregong is referred 10 in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Tawlully scised of the estate hereby conveyed and has the right to morgage,
grant and convey the Property and that the Property is unensumbered, excepst for engumbrances of record. Borrower warranls ang
will defend generally the title to the Properly against all claims and demands, subject 1o any encumbrances of recont.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varinions by jurisdiclion o constitwic a umform securily instrument covesing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charpes.  Borrower shall promptly pay when due the
principal of ang interest on whe debi evidenced by the Note and any prepayment and Jate charges due under the Note,

2. Funds for Taxes and Losurance.  Subjeet 10 applicable law or 10 a written waiver by Lender, Borrower shall pay ©
Lender on the day monthly payments are due uader the Note, unti) the Note is paid in (all, a sum ("Funds™) for: (a) yearly 1axcs
and assessments which may atlain priority over this Sceurity instrument as a licn on the Propenty; (b) yearly Ieasehold payments
or ground rents onnc Property, if any; () yearly hazard or property insusance premiums; (d) yearly Nood insurance premiums, if
any; (¢} yearly morlgrge insurance premiums, if any; and (£) any sums payable by Borrower to Lender, in accordance with the
provisions ol paragrap’t & in licu of the payment of mortgage insurance premivms. These items are called "Escrow [tems.”
Lender may, ot any time, <oll<ct and hold Funds in an amount not to execed the maximum amount 2 leader for 4 federally related
mortgage loan may require for lsr‘rmwur‘s cscrow account under the federal Real Estate Setlement Procedures Act of 1974 ay
amended [rom time 10 time, {2 U.S1C0 Seetion 2601 et seq. ("RESPA™), unless another faw that apphics 1o the Funds sets a lesser
amount. {{ so, Lender may, al apytine, coflect and hold Funds in an amount not 10 exceed the [esser amount. Lender may
cstimate the amount of Funds due on the bisis.of current data an reasonable estimates of expenditures of future Escrow liems or
otherwise in nccordance with applicable law:

The Funds shall be held in an institution wnose deposits are insured by a federa) agency, instrumentatity, or entity (including
Lender, if Lender is such an institution) or in any” Faderal Home Loan Bank. Lender shalt apply the Funds 10 pay the Escrow
frema. Lender may not charge Borrower for holding zad applying the Funds, annually anafyzing the escrow account. or verifying
the Bscrow ftems, unless Leader pays Borrower interestcivthe Funds and applicable law permits Lender o make such a churge.
However, Lender may require Borrower to pay a one-time sinsge for an independent real estale ax reponing service used by
iLender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
Tequares intercst (o be paid, Lender shall not be resjuired o pay Boriower any inferest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paied on-he unds. Lender shall give (o Borrower, withowt charge, an
annual accounting of the Funds, showing credits and debils to the Fund it the purpose for which cach debit 1 the Funds was
made. The Funds are pledged as additional sccurity for all sums securcd by tis-3ecurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appbcanle law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. If' the atsawi¢ of the Furds beld by Lender at any time is
not sufficient 1o pay the Escrow flems when due, Lender may so notify Borrower in wiitieg, and, in such case Borrower shall pay
to Lender the umount necessary 1o make up the deficiency. Borrower shal) make up e deficiency in no more than twelve
monihly payments, m Lender’s sole discretion.

Upont payment in fubl of all suns sceured by this Secarity Instrumem, Lender shiall prompdy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains? 1.2 sums secured by this
Security Instrument.

3. Application of Payments,  Unless applicable law provides otherwise, all payments reccived by Landoc under paragraphs
! and 2 shall be applied: first, to any prepayment charges due under the Nole; second, 10 amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and last, w any Tae charges due under the Note,

4. Charges; Liens. Borrower shall pay all wixes, assessments, charges, fines and impositions atribuable o the Property
which may atain prionity over this Sccurity Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these
obligations in the inanner provided in paragraph 2, or if nol paid in tal manner, Boreower shall pay them on time dircctly to the
person owed payment. Borrower shall promptly furnish te Lender al} notices of amounis W be paid under this paragraph. il
Baorrower makes these payments direetly, Borrower shall promptly furnish to Lender receipls evidencing the payments,

Borrower shall promptly discharge any lien which has priorily over this Sceurily Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation securcd by the lien in a manner acceplable 10 Lender; (b contests in good faith the lien
by, or defends against enforcement of the hen in, Jegal proceedings which in the Lender’s opinion operalc 10 prevent the
enforcement of the Yien; or (¢) secures from the holder of the lien an agreement satisfaclory to Lender subordinating the lien o
this Security Instrument. Il Leader determines that any part of the Property is subject 1o a Yien which may atwin priority,

Security Insirument, Lender may give Borrower a notice idenniying ihe licn. Borrower shall satisfy the lien or ke
of the actions set forth above within 10 days of the giving of notice, inhiad
q -QR{IL) (pecey Pago 2616 Fotm 3014 9/29
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on the Propeny
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flacding, for which Lender requires insurance. This insurance shall be maintained i the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not
be unreasonably withheld. If Borrower fails o mainlsin coverage described above, Lender may, at Lender’s option, obtain
coverage to protcel Lender's rights in Lhe Property in accardance with pariagragh 7.

All insurance policics and renewals shall be acceptable 1 Lender an shalt include a standard mortgage clause. Lender shall
have the right 10 hold the policies and rencwals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premivins and renewai notices. In the event of loss, Borrower shall give prompt rotice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied 1o sesioration or repair of the
Property damaged, i the restoration or repair is cconomically feasible and Lender’s sceunity is not lessened. I the restoralion or
repair s a0t economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Bosrower. [t Botrower abandons the
Property, or doco wot answer within 30 days a notice from Lender that the insurance carrier has offered to setile a ciaim, then
Lender may collect the msurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instruaery whether or not then due. The 30-day period will begin when the nolice i3 given,

Uniess Lender and Borrgveer ptherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pavipents referred 1o in paragraphs 1 and 2 or change the amount of the payments, 1V under paragraph
21 the Property is acquired by Londer, Borrower’s right to any insurance policics and proceeds resulting from damage to the
Property prior to the acquisilion shuit pass to Lender 1o the extent of the sums sccured by this Sccurity Instrument immediately
prior 1o the acyuisition.

6. Occupancy, Preservation, Mainterance »nd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estblish, and use the Property as Borrawer's principad residence within sixly days after the execution of
this Security Instrument and shall continue (o oceypy the Propeny as Borrower's principal residence for it least one year after thelld
date of occupancy, unless Lender otherwise agrees ip vyiting, which consent shail not be uarcasunably withheld, or unless
extenualing circumstances cxist which are beyond Borrawer's contre). Borrower shall not destroy, damage or impair the Property, e
alfow the Propecty to deterioraie, or commil waste on the Projerty. Borrower shall be in default if any forfeiture action or (r'%
proceeding, whether civil or criminal, is begun that in Lender's goed faith judgment could result in forfeitre of the Property or :
otherwise matcriphly impair the ten created by this Securily Insturient or Lender's scewrily interest. Bommower may core such a
defankt and reinse, as provided in paragraph 18, by causing the weiwn or proceeding o be dismissed with a ruling that, in (9
Lender’s good faith determination, precludes (orfeiture of the Borrower's dnizrest in the Praperty or other material impairment of
the lien creatcd by this Security Instrument or Lender's securily interest. Rostower shall also be in defaolt if Borsower, during the
loan application process, gave materially falsc or inaccurate inforsation or state nents to Lender (or failed to provide Lender with
any material information) in conncction with the loan evideneed by the Nolc, including, but not limited fo, representations
cancerning Borrower's occupancy of the Property as a principal residence. If this Securie!nstrament is on a leasehold, Borrower
shall comply with all the provisions of the fease. If Borrower acquires {ce title to the Propiriy, the leaschold and the fee title shall
nat merge ualess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenaniz-and agreements contained in
this Security Instrument, or there is a legal proceeding that may signilicantly affcer Lender’s rights onthe Property (such as a
proceeding in bankruplcy, probate, lor condemnation or forfetturce or 1o enforce laws or regulations), then rider may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lendér’s ictions may include
paying any sums sccurcd by a licn which has priority over this Sccurity instrument, appearing in courl. pr.ying reasonable
atlorncys’ fees and cntering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does mat have o do so.

Any amounts disbursed by Lender under this paragraph 7 shail becomie additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other 1erms of payment, these amounts shall bear interest from the date of
disburscneni at the Note rate and shalt be payable, with nterest, upon notice from Lender o Borrower requesting payment.

8. Mortgage Insurance  If Lender required mortgage insurance as & condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the preminms required to maintain the mortgage insurance in offect, If, for any reason, the
morigage insurance. coverage required by Lender lapses or ceases 1o be in clfect, Borrower shali pay the premiums required 10
abtain coverage substantially equivalent to the mortgage insurance previously in cifect, al a cost substantially cquivadent to the
cost to Borrower of the morigage insurance prwiously in eflect, from an alicrnate morngage insurer approved by Lender. If
substantially cquivafent monigage insurance coverage is not available, Borrower shail pay to Lender cach month 2 sum cquul to
one-twelfih of the yearly mortgage insurance premium being pad by Borrower when the insurance coverage lapsed.or ¢g
be in effect, Lender will accopt, use and relain these payments as a loss reserve in liew of morigage insuran

I

el T g

“F e ~u

-

Q-umu_} (9808} Pago 34l 6 Rt sou 9/90




UNOFFICIAL COPY

payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again.becomes available and is obtained. Borrower shall pay the
premiums required to mainiain mortgage insurance in effect, or 10 provide a Joss reserve, until the requirement for mortgage
tnsurance ¢nds in accordance with any wrilien agreement between Borrowcer and Leader or applicable taw.

9. Inspection.  Lender or its apent may make ceasonable entnies upon and mspections of the Property, Lender shall give
sorrewer notice at the time of or prior to an inspection specilying reasonabie canse for the inspeetion,

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hercby assigned and
shall be paid o Lender.

In the event of a total lking of the Propenty, the proceeds shall be applied 10 the sums secured by this Sccurity Insirument,
whether or nol thex due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
[nstrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums sccured by this
Security Instrumert shatl be reduced by the amount ol the proceeds multiplictd by the following fraction: (a) the wial amount of
the sums secured tmrediately before the taking, divided by (b) the fair market value of the Property immediately before the
tking. Any balance sh=i be paict 10 Borrower. [n the event of a partial taking of the Property in which the fair market value of the
Properly immediately befare the taking is less than the amownt of the sunys secured immedialely belore the taking, unless
Borrower and Lender otherwiss agree in writing or unless applicable law othierwise provides, the proceeds shall be applicd to the
sums secired by this Security Iratniaent whether of not the sums are then due.

If the Progenty is abandoned by Bomuwer, or if, after notice by Lender 10 Borrower that the condemnor offers to make an
award or seltle a claim for damages, Borsower fzils lo respond (o Lender within 30 days afler the date the notice is given, Lender
is authorized to collect and apply the provesds, ot its option, ¢ither (0 restoration or repair of the Property or to the sums secured
by this Securily Instrument, whether or not ther dus.

Unless Lender and Borrower otherwise agies inowriting, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred to inpezapraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearunce By Loud=r Not a Waiver,  Exiension of the time for payment or modification
of amortization of the sums secured by this Sccurity Instrumesigranted by Lender to any successor in interest of Borrower shall
not operate to release the liability ol the original Borrower ar Borrower's successors in interest. Lender shall not be required 10
commence proceedings against any successor in interest or refus® to exdend lime for payment or otherwise modily amortization of
the sums secured by this Secunity Instrument by reason of any derond made by the otiginal Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy stall not be o waiver of or prechude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signeds, The covenants and  agreements of  this
Security Instroment shall bind and benefit the successors and assigns of Leader aad Bosrower, subject 1o the provisions of
paragranh |7, Bormrower's covenants and agreciments shall be joint and severat./Any Borrower who co-signs this Securily
Instrument but doos not exceute the Note: (o) is co-signing this Sccurily Instrument-on'y 10 morigage, grant and convey that
Borrower's interest in the Property under the tekms of this Security [nstrument; (b) is noi personally obligated 1o pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower majyo.gree to extend, modify, forbear or
meke any accommodations with regard to the terms of this Sceurily Instrument or the Note withou! that Borrower's consent,

13. Loan Charges. 11 the loan securcd by this Security [nstrument is subject 10 a law whick $ois. maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coilecied or 1 be cotlected i zonnection with the loan
caceed the permitted limits, then: () any such loan charge shatl be reduced by the amount necessary 0 vedese the charge to the
permitted limit; and (b} any sums alrcady collected from Borrower which exceeded permitied limits will be refanded 10 Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower. 1If a refund reduces principal, the redusiion will be lreated as a parual prepayment withoul any prepayment charge
under the Note.

14. Notices. Any notice {o Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borower designates by notice to Lender. Any notice 1o Lender shall be given by [irst class mail 1o Lender’s
address stated herein or any other address Lender designates by notice 1o Borrewer, Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affcct other provisions of Whis Security Instrument or the Note which can be
given effect without the conllicting provision. To this end the provisions of this Security Inswrument aid the Note ?e cclared to
be severable, y

[
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16. Borrower's Copy.  Bosrower shall be given one conformed copy of the Note and of this Security Instrument,

17. ‘Transfer of the Property or » Beneficial Interest in Borrower, (1 ail or any part of the Property or any intercst in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural person) withoul
Lender's prioe written consent. Lender may, a1 s oplion, reguire immediate payment in full of alt sums secured by this Sceunty
Instrument, However, this option shall not be cxercised by Lender it exercise 15 prohibited by federal law as of the date of this
Secunity Instrument.

if Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Insteument. 1f Borrawer fails 1o pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitied
by this Sceurity Instrument without further notice or demand on Borrower,

18, Barrower’s Right to Reinstte,  {f Borrower meets cerain conditions, Borrower shall have the right 1o have
enforcement of this Seeurity Instrument discontinued at any time prior 1o the carlier of: {a) 5 days {or such other period as
applicable law may specify Jor reinsialement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b).<utry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
suims which thea wonld be duc under this Security Instrument and the Note as il no acceleration hitd oceurred; (b) cures any
default of any vthes covenants or agreements; (¢) pays all cxpenses incurred in enforcing this Sceurity Instrument, including, but
not limited W, reasonanic aiomeys’ Tees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Scourity lostrument, Lender’'s rights in the Property and Borrower's obligation o pay the swms securcd by this Security
Instrument shal) contine uichungred. Upon reinstlement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective o5 i no aceeleration had oceurred. However, this right to retnstaie shall not apply in the case of
uccelcration under paragraph |7

19, Saie of Note; Chuange of Loan S2evcer. The Nole or a partial interest in the Note (logether with this Security
Instrument) may be sold one of more umes wiiwsut prior notice to Borrower. A sale iy resull in a change in the entity (known
s the "Loan Servicer") that collects monthly payments due under the Note and this Security Insirumen!, There also may be one or
more changes of the Loan Servicer unrelated 1o @ sile of the Note, {f there is @ change of the Loan Servicer, Bormower will be
given wrillen notice of the change in accortlance with maragraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the addeess (o 'which payments shouk! be made. The notice will also contain any other
informavion reguired by applicable law,

20, Hazsrdous Substances, Borrower shall not cause ur-pormi( the presence, ase, disposal, storage, or release ol any
Huzardous Substances on or in the Property. Borrower shall notap, nor allow anyone else 10 do, anyihing atfecung the Property
that is in violation of any Environmental Law. The preceding two senfonoes shitll not apply 1o the presence, use, or storage on e
Property of small quantities of Hazardous Substances that are generally (ecognized 1o be appropriate w normal residential uses
and 1o maintenance of the Property,

Borrower shall promplly give Lender writien notice of any investigator, ckim, demand, lawsuit or other action by any
govemnmental of regulatory agency or private party involving the Property amd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower [earns, or is notificd by any govemamemial or reguiatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property s neersary, Borrower shall prompily ke ali
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Huozardous Substances” arc those substances defined as“toxiz-ar hazardous substances by
Environmental Law and the following substances: pasoling, kerosene, other flammable or wxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioict e -materials. As used in
this paragraph 20, "Environmental Law" means federad laws and Jaws of the jurisdiclion where the Properiyis Jocated that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shali give notice ta Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security [nstrument (but not prior to scceleration under paragraph 17 unless
applicable law provides otherwise). The notice shatl specify: (@) the defanlt; (b) the action required to cure the default; (c)
a date, nut less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and safe of the Property, The nolice shall further inform
Borrower of the right to reinstate after accelesation and the right to assert in the foreclosure proceeding the non-existence
of & defuuit or any other defense of Borrawer to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Sceusity Instrument without further demand and may Foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph 21, inclpdimg, but not
limited to, reasonuble attorneys' fees and costs of title evidence, 7 %

lals
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i 22, Relcase.  Upon payment of all sums sceured by this Sceurity Instrument, Lender shall release this Security Instrument
#  withoul charge 10 Borrower. Borrower shall pay any recordation costs. .
23. Waiver of Homestead. Borrower waives all right of tiomestead cxemption in the Property.

a 24. Riders to this Security Instrument. 1{ one or more riders are excculed by Borrower and recorded Iogether with this
¥ Securily Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security [ustrument as i the rider(s) were a part of this Security [nstrument.
{Clieck applicable box{es)) _
(X} Adjustable Raie Rider ] (,ondumlmum R:dcr L
"} Graduaied Paymen) Rider
L] Balloon Ritier I Rate Impmvumcnl Rulcr
{1 vA Rider | _] Owher(s) {specily}

| 1-4 Family Rider
Ji Biweekly Payment Rider

[
L 1 Second Home Rider

BY SIGNING BELOW, Borrov er-accepts and agrees to the terms am} uw)n‘m}s u)nmmtd in tlu. Seaprity [nstrument and in
any rider(s) exccuted by Borcower and resorded with 1t :
Witnesses:
~ _(Seal)

-Borrower

Al IR

et s e vt 3 1 e 2 e e e e e et e Smn H ALLEN JBorrower

RAYMOND ALLEN 18 I'XE(‘U'I'INC I'Hf DO(‘UMI‘NT STRICTLY FOR

PURPOSES OF WAIVING IS HOMESTEAD RIGHTS QLY.
. | NG . 11+ )

Ilurruwu -Bortower

STATE OF ILLINOIS, LAKE Couray ss:

. ~ \)
4 {\ﬁ U«h dlli' Wy (/,{» - . & Notary Public in and for szid rounty and state do hereby certify that
RAYMOND ALLEN and 8 RA H ALLEN
husband & wife

, personally known 1 me 10 be Lhe saml \ﬂm)n( s} whose name(s)
subscribed to the foreg nL ﬁgpmom, appearcd before me this day in person, and acknowledged tin

signed and delivered THIIKMILw and voluntary act, for the uses and pugposes thereth set forth,
Given under my (l anﬁ)ﬂc juk st 3lM AfsTH dayof{ ' APRIL , 1997
b v, - BENGER i

W18 AT O L
ON:,\«M.W; ]f,““”ﬂis - it S
rvm,..v:.\“\;i:::'()o Notary Iblic
n

My Commission Exp

REBCORD & RETURN TQ BANK OF AMERICA, FSB
3800 WBRST 80TH STREET, SUITE 760
BLOOMINGTON, MN 55431 MN
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18T day of APRIL
1997 » and 15 incorporated nto and shall be deemed to amend and supplement the
Mongage, Deed of Trust or Security Deed (the "Security Instrument™) of the same date given
by the unde:signed (the "Borrower”) 1o secure Borrower's Adjustable Rate Note (the "Note")
10 Oxfors Yunding Group, Ltd,

(the "Lender”) of thz same date and covering the Property described in the Security
Instrument and {ocated at:

1052 RDGEBROOK, GLENCOUN, 1L 60022
[Property Address|

THE NOTE CONT8AS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEAEST RATE AND THE MONTHLY
PAYMENT. THE NOTE 1IMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RA1TF. YHE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition <0 \bz covenants and agreements made tn
the Security Instrument, Borrower and Lender furtherCovenant and agree as follows:

)
a}
&)
D
oy
«J
so
€

A. INTEREST RATE AND MONTHLY PAYMENT CHAMNGES
The Note provides for an initial interest rate of €.375 %. The Note
provides for changes in the interest rate and the monthly payments; as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate 1 will pay may change on the first day of MAY

1598 , and on that day every 12th month thereafter, Each date on which my interest
rate could change is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Singie Family

Pagu 10l 4
;333220 (9508) ELEC TRONIC LASE FORMS, ING. . (80051270845
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(B} The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index" is the weekly average yield on United States Treasury securities adjusted to a constant
matunty of 1 year, as made availabie by the Federal Reserve Board, The most recent Index
figure available as of the date 45 days before each Change Date is called the "Current Index.”
The wocr recent Index figure available on the date this Mote was prepared is 5,990
If the Index is no fonger uvailable, the Note Holder will choose a new Index which is
based upon-comarable tnformation. The Note Holder will give me notice of this choice.

(C) Cateulationeof Changes
Betore each Chunge Date, the Note Holder will caleulate my new interest rate by adding
THREE percentage poini(s)
3.000 %) to the Current Index. The Note Holder will then round the
result of this addition to the nexe-highest one-eighth of one percentage point (0.125%). Subject
to the fimits stated in Section'4(D) below, this rounded amount will be my new interest rate
until the next Change Date,

The Note Holder will then deterninie the amount of the monthly payment that would be
sufficient 1o repay the unpaid principal that T am expected to owe at the Change Date in full
on the Maturity Date at my new interest ruie i substamially equal payments. The result of
this calculation will be the new amount of my wwnthly payment.

(D) Limits on Interest Rate Changes
The interest rate T am required 10 pay at the first"Change Date will not be greater than
8.375 % or less than 1,378 %. Thercafter, my
interest rate will never be increased or decreased on any singie Change Date by more than two
percentage points (2.0%) from the rate of interest [ have been paying for the preceding twelve
months, My interest rate will never be greater than 11,878 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amouns
of my new monthly payment beginning or: the tirst monthly payment date after the Change
iJate until the amount of my monthly paymem changes agaia.

& -B8822U (9609 Pagazot4
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the title and telephone
number.af a person who will answer any question I may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWEF.
Uniform Covenzas 17 of the Secunity Instrument is amended to read as follows:

Transfer ¢ the Property or a Beneficial Interest in Borrower, [f all or any
part of the Property or any interest in it is sold or transferred (or if a beneficial
interest in Borrowe. 35 sold or transferred and Borrower is not a natural person)
without Lender's prior wrizicn consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lende: if exercise is prohibited by federal law as of the date
of this Security Instrument. Lende: niso shall not exercise this option if: (a) Borrower
causes 0 be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender’s, security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrumment is acceptable to Lender.

To the extent permitted by applicable law, L<nder may charge a reasonable fee
as a condition 1o Lender's consent to the loan assumption. Lender may alsoe require
the transferee 1o sign an asswmption agreement that is weveptable to Lender and that
obligates the transferee to keep all the promises and agreeipents made in the Note
and in this Security [nstrument. Borrower will continue to ho-obligated under the
Note and this Security Instrument unless Lender releases Borroweran writing,

If Lender exercises the option to require immediate payment in fill, Leader shail
give Borrower notice of acceleration. The notice shall provide a peniod e not Jess
than 30 days from the date the notice is delivered or mailed within which“Corower
must pay all sums secured by this Security Instrument. It Borrower fails to pay tbese
sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

&-BSBMU {9608) Pagn 30t 4
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BY-SIGNING BELOW, Borower accepts and agrees to the terms and covenants

commnt.d this Ad]ubt ble-Raje Ri er.
< / e e (Sealy

,«LLEN Borrower

%%t“‘ ?\//%/Céﬂ- A L (Seal)

SANDRA H ALLRY/ -Borrower

(Seal)

-Borrower

{Seal)

-Borrower

. (Seal)

-Borrower

(Seal)

NHorrower

(Seal)

-Borrowes

. (Seal)

-Borrower

&"558‘22“ {9628} Paa‘, Aota
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