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THIS MORTGAGE ("Mortgage") is madeon April 17, 1997 by VIRGINIA D. AUSTRIA, A WIDOWER AND NOT
SINCE REMARRIED ("Borrower”) whose address 182221 WEST FOSTER AVENUE, CHICAGO, IHinois 60625, and First Deposit
National Bank, which is organized and existing under tiedanes of the United States of America, and whose address is 295 Main Street,
Tilton, NH 03276 ("Lender"). Borrower owes Lender the principal sum of Thirty Three Thousand Three Hundred and No/100
Doliars (1.S. $33,300.00) (the "Credit Limit®) as evidenced Dy Borrower’s First Deposit National Bank Account Agreement dated
aven date herewith ("Agreement”).  This Mortgage secures to Leader: (@) the repayment of the deb evidenced by the Agreement,
witk interest thereon, and all renewals, future advances, extensions ad raodilications of the Agreement; (b} the payment of all other
sums, with interest thercon, advanced to proteet the security of this Morgoie: and () the performance of Borrower’s covenants and
agreemenis under this Morigage amd the Agreement.  For this purpose, Botrower irrevocably does hereby mortgage, warrant, grant
and convey 1o Lender, the following described property located in COOK-Tounty. State of 1liinois which has the address of 2221
WEST FOSTER AVENUE, CHICAGOQ, lilinois 00625 ("Property Address”) andwhica is more particularly described in Exhibit "A”
aitached hereto and made a part hereof;

TOGETHER WITH i the imprevements now or hereafller erected on the properiy, and all cascments, appurtenances, and
fixtures now or hereadter a part of the property. All replacements and additions shatl also be covered by this Mortgage. Al of the
foregoing are hereinafter referred to as the "Property.”

Borrower and Lender covenant and agree as follows:

1. TITLE. Borrower warrants and covenants that Borrower has good and marketable title 10 the Property and 1ias the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrinces of record. Borrower will defend 1itle 10
the Property against all claims and demands, subject to any encumbrances of record.

2. ADFUSTABLE MORTGAGE 1LOAN PROVISIONS, The Agreement contains provisions which permit (a) increases and
decreases to the rate of interest provided in the Agreement on a monthly basis prior to the Conversion Date (as defined bherein) and
thereafier; (b) increases and decreases 1o the rate of interest and payments of principal and interest on a semi-annual basis; and (c)
a limitation on increases and decreases 1o said interest rale and monthly payment amount. Reference is made o the Agreement (or
a complete description of the variable rate terms ol the indebtedness secured by this Morgage.
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¢ 3. OPEN-END CREDIT. The Agreement provides thar for the first 10 years after the date of the Agreement, the credit secured
by the Property is an open-end revolving line of credit. At the end of approximately 10 years from the date of the Agreement (the
"Conversion Date™), any principal amounts owed and oustanding under the Agreement will convert 1o an adjustable rate, adjusiable
payment, non-revolving fully amortizing 5 year term loan, as provided in the Agreement, with a maturity date ot April 17, 2012.

. All outstanding interest is due and payable no later than the Conversion Date. The Mertgage will continue to secure payment of all

" sums due and payable under the terms of the Agreement.  Borrower’'s obligations under the Agreement shalt be satisfied, and this
Mortgage shatl be released and a satisfaction of mortgage shatl be furnished o Borrower upen (i) receipt by Lender of a written
request from Borrower (o clese the First Deposit Nationa) Bank Account (the "Accoum™) evidenced by the Agreement; and (i)
payment in full of the indebtedness secured hereby.

4, FUTURE ADYANCES. The lien of the Mortgage secures the existing indebledness under the Agreement and any future advances
made under the Agreement or the Mortgage plus inerest thereon, attorneys” fees and costs. All advances will have the same lien
priority as the advanes iaittaly made under the Agreement. The unpaid balance of the revolving line of credit under the Agreement
may at certain times be2gro; the interest of Lender herein will remain in full foree and effect notwithstanding a zero balance at any
time.

$. RIDERS TO THIS MOR'CGAGE. Il one or more riders are executed by Borrower and recorded together with this Mortgage,
the covenants and agreements of cack such rider shall be incorporated into and shall amend and supplement ihe covenants and
agreements of this Mortgage as if (ae rider(s) were a part of this Morigage. {Chieck applicable box(es))

D Condominium/Planned Unit Development Rider D }-4 Family Rider

NOTICE: See the attached pages which sre incorporated herein by this reference into this Mortgage for
additional agreements, terms any arovisions centained in this Mortgage.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURI: UNDER SUPERIOR
MORTGAGES OR DEERS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or ciher encumbrances with a fien which has priority
over this Morigage lo give Notice to Lender, at Lender’s address set forth on pageone of this Mortgage of any default under the
superior encumbrance and of any sale or other foreclosure action.
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IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

K BT et (TN T
; Borrower _W!'IRG!NIA D. AUSTRIA Borrower
3
State of hinois gch"f < County $8:
L THE UNDZRSYGNEB Notary Public in and for said county and state, do hereby certify thal

-

VIRGTSIA D. AUSTRIA

personally known to me 1o be e szme person(s) whose name(s) _is subscribed to the foregoing instrumen, appeared before
me this day in person, and acknowlsped thatg_he__ signed and delivered the siid instrument as her free
voluntary act, for the uses and purpsses therein set forth,

1/ APRIL
Given under my hand and official seal, this___dav. of , 19 87

My Commission expires.
Notary Public
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ADDITIONAL TERMS OF MORTGAGE

" A, IMPOUND ACCOUNTS, So long as Borrower pays, prior to delinquency. all yearly taxes and assessments (including
¢ condominium and planned unit development assessments, if any) which may anain priority over the Morigage and ground repls on
the Propenty, if any, pius all premiums lor hazard insurance and mongage insurance, if any, Lender waives the requirements of the
{ollowing. Thereafter. until the Agreement is paid in full, Borrower will pay to Lender when monthly payments are due under the
Agreemen, a sum ("Funds”} for: {a) one-twelith yearly taxes and assessments witich may atain priority over this Mortgage as a fien
on the Property; (b) one-twelfth yearly leusehotd payments or ground rents os the Property, if any; (¢) one-twelfth yearly hazard or
properiy insurance premivms; (d) one-twelfth yearly Nood insurance premiums, if any; (¢) one-twelth yearly mortgage inswrance
premiums, if any; and {£) any sums payable by Borrower 10 Lender, in lieu of the payment of mortgage insurance premiums. These
wems are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount fiot to exceed the maximum amount
alfowed by law. Lsader may estimate the amount of Funds due on the basis of current data and reasonable esiimates of expenditures
of fulure Escrow hemsor otherwise in accordance with applicable law.

Lender may not charge Bor over for holding and applying the Funds, annually analyzing the eserow account, or verifying the Escrow
ltems, unless Lender pays Borawer interest on the Funds and applicable law permits Lender to miake such a charge.  However,
Lender may vequire Borrower 10 puy. a one-time charge for an independent real estate 1ax reporiing service used by Lender in
connection with this lean, unless apphizatle law provides oiherwise, Unless applicable law requires interest (o be paid, Lender is not
required to pay Borrower any interest or variings on the Funds. Leader will give to Borrower, without charge, an annual accounting
of the Funds, showing credits and debits 10 e Funds and the purpose for which each debit to the Funds was made. The Funds are
Medged as additional sceurity for all sums secured by this Montgage.

il the amount of the Funds beld by Lender at any wircis not sufficient 1o pay the Eserow Jtems when due, Lender may so notify
Borrower in writing, and, in such case Borrower witl piy(o-Lender the amount aecessary o make up the deficiency. Borrower will
make up the deficiency w no more than (welve monthly paywients, af Lender's sole discretion.

Upon payment in Iuh of ail sums and closing of the account secured by this Mongage, Lender will prompty refund 10 Borrower any
Funds held by Lender. If Lender scquires or sells the Property, Lendsi nrior 1o the scquisition or sale of the Propenty, will apply
any Funds held by Lender at the time of acquisition or sale as a credit pgriast the sums secured by this Mortgage.

B, LIENS; PRESERVATION OF PROPERTY. Borrower will perform all ofdis obligations under any security agreement with
a lien which has priority over this Mortgage, including making payments when due. Borrower will pay all taxes, assessments and
other charges, fines and impositions atributable 1o the Propenty which may anaip aooriority over this Mongage, and leaschold
payments, or ground rents, i any. Borrower will keep the Property in good condition and revair and will not commit waste or permit
impairment or deterioration of the Property or use it in a destructive manner and shall comply with any lease provisions if this
Morigage 15 a leasehold. Borrower shall comply with all laws, ordinances, regufations and rejvirements of any governmental body
applicable 10 the Property. Lender may make or cause to be made reasonable entries upon and inspietion of (he Property, including.
without limitation, for the purpose of conducting enviconmentad inspections and audits. If Borsower isiisetzult, or if any praceeding
is comnmenced which materially atfects Lender's interest in the Property, or the Property is damaged, Lander may without notice o
or demand on Borrower make such appearances, advance such sums, and take such actions as Lender deeass necessary or advisable
to peotect Lender's interest. Any amounts which Lender advances on Borrower's behalt will be added 1o Borsower’s indebtedness
and this Mongage shall from the date thereo! secure the repayment of such advances with interes.

C. INSURANCE. Borrower will maintain and pay for property damage and flood (if required) insurance on the improvements now
existing or hereafter erected on the Property as required by the Agreement. [n the event of loss, Bosrower wiil give prompt notice
to the insurance carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, insurance proceeds will be applied to restore or repair the Property damaged if economically
feasible and Lender's security is not lessened. I the restoration or repair is not economically feasible or Lender's security would
be lessened, the insurance proceeds will be applied to the sums secured by this Mongage, whether or not then due, with any excess
paid to Borrower and such application will not exiend or postpone the due dare of the monthly payments due under the Agreement
or change the amount of the payments. I Borrower abandons the Propenty, or does not answer within 30 days after the date the
niotice is given by Lender 1o Borrower that the insurance carrier has offered 10 settle a claim, then Lender may collect the insurance
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* proceeds. Lender may use the proceeds to repair or testore the Property or to pay sums securcd by this Morigage, whether or not
- the sums are then due and such application will not extend or postpone the duc date of the monthly payments due under the Agreement
~or change the amount of the payments. 1If Lender acquires the Property, Borrower's right io any insurance policics and proceeds
resubting from damage to the Property prier to the acquisition wili pass to Lender 1o the extent of the sums secured by this Mortgage

immediately prior to the acquisition.

T

D. CONDEMNATION. Tie proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or vther 1aking of any part of the Property, or for conveyance in liew of condemmation, are hereby assigned and will
be paid to Lender and will be apptied to the sums secured by this Mortgage whether or not the sums are thest due and such application
will not extend or posipone 1he due date of any paymems under the Agreement.  [f Borrower abandous the Property, or does not
answer within 30 days after the date notice is given by Lender to Borrower that the condemmor offers to make an award or settle a
claim for damages, then Lender can collect and apply the proceeds, at its option, either to testore or repair the Property or to the
sums secured by this'Mortgage, whether or not the sums are then due and such application witl not extend or posipone the due date
of any payments undze the Agreement.

E. DEFAULT: Bortewrs will be in default hereunder il Botrower fails o meet the repayment erms in the Agreentent or
Borrower's action or inactive adversely affects the Property or Lender’s rights in the Property, inciuding, but not limited 10:

{a) Taifure to maintain recuiced insurance on the Property;

(b) Borrower’s transfer oi the Property;

{e) Tailure to maintain the Property or use of it in a destructive manner;

{d) commission of waste;

{e) Sailure w pay taxes on the Properiy.or btherwise fail to act und thereby cause a dien 1o be filed apainst the Property that
is senjor to this lien;

{) death of all Borrowers;

(2) the Property is taken through eminent domain;

{t) 2 judgment is filed aganst Borrower and subjects Borrower and the Property to action thar adversely affects Lender's
inleres;

(i) a prior lierholder forecloses on the Property amd as & rosvlt, Lemdes’s inwerest is adversely affecied; or

(i) Borrower engages in fraud or material misrepresentation, ieonneetion with airy phase of this home cquity hine of credit.

if Borrower is in default, Lender has afl the remedies provided under the Agrcement and this Morigage and by law, including, without
limitation, terminating the Account, requiring Bortower to pay the entire outstanding Latance in one payment, charging Borrower any
fees refated to the collection of the amount owing, and for protection of the Property fiwiuding, without limitation, costs and expenses
incurred in connection with enviconmental inspections and audits or in enforcing the-reriedies provided for in this Mongage.

F.

1. FORECLOSURE. Inthe cvent of a default, Lender may immediately commenceibrectosure proceedings against
the Property through judicial proceeding, pursuant to applicable law and proceed w sell the Propeniy o0 to-cause the same to be sold
in accordance with said statutes in a single parcel or in several parcels a¢ Lender's option. Lender wili 2pply sale proceeds derived
from a forectosure sale, first, to all reasonable costs; then o sums secured by the Morigage; and thea to (n2 persons legally emtitfed
toit. "Costs” include attorneys’ fees (including fees for attorneys employed by us or our agens), Morigagee’, fees, expenses of
atempted collection, protecting the Property, including, without limitatien, cosis and expenses incurred in connection with
envirommental inspections and awdits, providing insurable tifle to a purchaser, and other expenses Lender incurs 10 enforce its rights
under the Agreement or the Mortgage. If Lender has not acted under chis secrion, Lender may be required to advance funds to cover
Borrower's (ransactions cven if Borrower is in default.

2, BORROWER’S RIGHT TO REINSTATE. Notwithstanding Lender's acceleration of the sums sceured by this
Mortgage, Borrower shall have the tight to have any proceedings begun by Lender to enforce this Mortgage discontinued within ninety
(90) days following (he service of a summons on Borrower if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, and the Agreement which it secures including all advances, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agrecments of Borrower contained in this Morigage: (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's
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- remedies as provided in Paragraph E hercof, including, but not limited 10, reasonable attorneys' fees; and (d) Borrower takes such
saction as Lendcr may reasonably require 1o assure that the lien of this Mongage, Lender's interest in the Property and Borrower's

.abligation to pay the sums secured by this Morngage shall continue unimpaired.  Upon such payment and cure by Borrower, this

* Morigage and the obligations sccured hereby shat] remain in full force and effect as if no acceleration had occurred. However, this

- right 10 reinstate may only be exercised by Borrower once every five years and shall not apply in the case of acceleration under
1 Paragraph L.

G. LIEN ON RENTS, To the extent allowed under applicable law, as additional security hereunder, Borrower hereby granis
to Lender a lien on the rents of the Propenty, provided that prior to aceeleration of the Mortgage or abandonnent of the Property,
Barrower can collect and retain such rents as they become due and payable. Upon aceeleration of ihe Mortgage or abandonment of
the Preperty, Lender, in person, by agent or by judiciatly appointed receiver will be cutitled to cnier upon, take possession of and
manage the Property and to collect the rents of the Praperty including those past due. Al rems collected by Lender or ihe receiver
will be applicd first o payment of the costs of management of the Property and collection of rents, including, bur not limited (o,
receiver's fees, any premium on receiver’s bonds and reasonable attorneys’ fees, and then lo the sums secured by this Mortgage.
Lender and the receiver are Jiable 1 account anly for those rents actuaily received.

H. SUCCESSORS ANE ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY. The covenants and agreements of this
Mortgage chall bind and benetit the ‘successors and assigns of Lender and Borrower, subject 1o the provisions of Paragraph K.
Borrower's covenams and agreements shall be joint and several.  Any Borrower who co-signs this Mongage but does not execute
the Agreernent: () is co-sigaing this Morzane only 1o mortgage and warrant such Borrewer's interess in the Property under the lerms
of this Mongage; (b) is aot persanally obiigried wo pay the sums sceured by this Mortgage; and {¢) agrees that Lender and any other
Borrower may agree {0 extend, modify, forbear ¢ make any accommodations with regard o the terms of this Mortgage or the
Agreement without tha! Borrower's consent.

I NOTICES. Except as required by applicableSav_notices to Lender or Borrower shalt be given in the manner provided in
the Agreemwent,

J. GOVERNING LAW, SEVERABILITY. Subject to planciples governing choice of law, this Morigage is made pursham
to, and shall be construed and governed by, sthe laws of the United Giptes applicable to national banks, and, where no such federal
taws Gr regulations apply, by the laws of the State of New Hampshire, audoshe int remi rights, remedies and procedures of the state
in which the Property is located and by the rules and regulations promulgited thereunder. 3§ any paragraph, clause or provision of
this Mortgage or the Agreemeni or any other obligation secured by this Morigage s construed or interpreted by a court of competent
jurisdiction to be void, invalid or unenforceable, such decision shall affect only toose suragraphs, clauses or provisions so construed
or interpreted and shal} not affect the remaining paragraphs, clauses and provisiony of this Mortgage or the Agreement or other
obligaiions secured by 1his Mortgage.

K. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the
Property or any interest i 1t Is sold or transfeyred {or If n beneficinl interest in Borrower is so'd ov transferred and Borrower
I3 not a natural person) without Lender’s prior written consent, Lender may, at its option, requice inmmediate ppyment in full
of all sums secured hy this Mortgage. However, this option siali not be excrclsed by Lender if exercise s prohibited by federai
law as of the date of this Mortgage. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed whihia which Borrower
must pay all sums secured by this Mortgage, M Borrower fails to pay these sums prior to the explration of this period, Lender
may invoke any remedies permitted by this Mortgage without further notice or demand on Besrower,

L. HAZARDOUS SUBSTANCES. Borrower will not cause or permil the presence, use, disposal, storage, or release of any
Hazzrdous Subsiances on or in the Propenty. Borrower shall not do, nor ailow anyone else 5o do, anything affecting the Property
that is in violation of any Environmental Law; notwithstanding foreseeing the presence, use, or siorage on the Property results from
small quantities of Hazardous Subsyances that are generally recognized to be appropriate 1o normai residential uses and 1o maintenance
of the Property.  Borrower shall promptly give Lender wrillen notics of any investigaion, claim, demand, lawsuit or ather action
by any governmental or regufatory agency or private party ivolving the Propeny and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Bortower learns, or is notified by any governmental or regulatory autharity, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
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necessary remedial actions in accordance with Eaviconmental Law. As used herein, "Hazardous Substances™ are 1hose subsiances
defired as toxic or hazardous substances by Environmemal Law and the following substances: gasoline, kerosene, other flammable
ot toxic petroleum producis, toxic pesticides and herbicides, voluile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; and "Environmental Law™ means federal laws and Jaws of the jurisdiction where the Property is located thar
relate to health, safety or environmental proteetion.

M. INJURY TO PROPERTY. All causes of action of Borrower, whether accrued before or after the date of the Morigage,
for damage ot injury to the Property described in the Mortgage or any part hereof, or in conncetion with the transaction finanged in
whole or in pant by the funds loaned 1c Borrower by Lender, or in conncetion with or affecting the Property or any pan thereof,
including causes of action arising in tort or coniract and ciuses of action for fraud or concealment of material fact are, at Lender's
option, assigned to Lerder, and the proceeds thereof shall be paid to Lender who, afier deducting theretrom all is expenses, including
reasonable attorneys’ fees, may apply such proceeds to the sums secured by the Mortgage or to any deficiency under the Mortgage
or release any money s so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosccue
in its own name any act*an or proceeding to enforee any such cause of action and may make any compromise or settlement thereol,
Borrower agrees to exeoate such further assignments and other insiraments as from lime (o time may be necessary to effectuate the
foregoing provisions ana 24 Linder shall request.

N. FEES. Lender, or its successors and assigns, may charge and Borrower agrees to pay a reasonable release fee for each fuli
or partial reiease of the Mortgage together with any fees or charges assessed (or recording each such full or partial release if permitted
under applicable law at the time of any refcare.  Lender may charpe Borrower a reasonable fee for any services rendered Lo Borrower
or on Borrower's behall pursuant to the NMorigage or the Agreement 10 the extent permitted under applicable faw. Any such charge
shall be secured by the Mortgage, and Borrower agrees 1o pay the sane upon demand, together with interest thereon from the date
of such charges at the rate payable from time to-tize on ontstanding principal under the Agreement,

0. OFFSETS. No indebledness secured by this Medtsage shall be deemed 10 be offset or 10 be offset or compensated by all
or part of any claim, cause ofaction, or counterciaim, whetner liguidated or unfiquidated, which Borrower now or hereafter may have
or may claim to have againsi Lender.

P. WAIYER OF HOMESTEAD. Borrower hereby waives a'l rights of homestead exemption in the Propenty.

Q. SEVERABILITY. Any provision of this Mortgage whic. is proaibited or unenfosceable shall be ineffective 10 the extemt
of such prohivition to such unenforceability without invalidating the remaining mrovisions thereof.
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EXHIBIT "A"

LOT 2 Ih K.R. BEAK A0 COMZANY'S RESUBDIVISION OF LOTS 1 TO 7 INCLUSIVE IN
JOHM JACOBS SUBDIVISION (F/P"RT OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 7, TOWMSHIP 40 NORIH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAM,
I% COOK COUMTY, ILLINOIS

e [5-07- 302 615

SLOJsE
{llinoks Morigage
Netober 18, 1996




UNOFFICIAL COPY




