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Prepared by _ANDRE”. SRERY G.E. CAPITAL MORTGAGE SERVICES, INC.

N

THIS MORTGAGE ("Secsriv? Instrument”) is given on APRIL 18TH, 1997

The mostgagor s TOMMIE LOFTSN AND LENA LOFTON, HIS WIFE, IN JOINT
TENANCY

1
MORTGAGE Z -
ey

("Borrower”). This Security Insirument is given'to \G.E. CAPITAL MORTGAGE SERVICES, INC. :
which is organized and existing under the laws o¥ “REW JERSEY , and whose address is
3 EXECUTIVE CAMPUS, SUITE €1C, P.3. 20X 5039 CHERRY HILL, NJ {("Lender™).
Bosrower owes Lender the principai sum of SEVENT'Y.<f40 THOUSAND AND 00/100

DoHars (U5 § 72,000.90 ). This aebl is evidenced by Borrower’s note dated the same date as
this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not paid earhier, due and payable
on APRIL 23, 2017 . This Security Ieisipament secures 1o Lender: (a) the repayment of the debt
evidenced by the Nole, with interest, and all renewals, extensions and’ rodifications of 1he Note; (b) the paymem of all
other sums. with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's vovenants and agreements under this Security Ipsirument and the Note. For this purpose,
Borrower does herehy morigage, grant and convey to Lender the following descithed zropertly locaied in

COOK County, Hllinois:

29-19 -426 047
TAX 1D #: 29-19-426-0648-0000

SEE SCHEDULE 'A' ATTACHED

which has the address of 16411 WOLCOTT AVENUE + MARKHAM
|Street] |City]

illinois 60626 ("Property Address”);
{Zip Coudal
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Any amounts dishursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this
security instrument. Unless Borrower and Lender agree 1o other terms of payment, these amownts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymen.

8. Murtgage Insurance. 11 Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigagsinsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms
required to oblain voverage substantially equivalam 1o the morigage insurance previcusly in effect, at a cost substantially
equivaleni lo the costio Rorrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substanticlly pauivalent ynorigage insuranice coverage is not available, Botrower shall pay to Lender each month
a sum equal 1o one-welfli ol the yearly morigage insurance premium heing paid by Borrower when the insurance coverage
lapsed or ceased to be in efiect, dender will accept, use and retain these payments as a loss reserve in hew of morigage
insurance. Loss reserve payments iazy no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for e period that Lender requires) provided by an insurer approved by Lender again becomes available
and is vhtained. Borrower shall pay thy” premitns required to maintain morigage insurance in effect, or to provide a Joss
reserve, unlil the requirement for mortgap: insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection.  Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shal)
give Borrower notice al the time of or prior (o an {nsrection specifying reasonable canse for the inspection.

10. Condemnation. The proceeds of any award o¢ claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned

and shaii be paid (o Lender,
In Ahe event of a to01al taking of the Property, the proceeds shall he applied 1o the sums secured by this Security Instrument,

whether or not then due, with any 2xcess paid 1o Borrower. It the event of & partial taking of the Property in which the
fair market value of the Property immediately before the taking is(eouit! o or greater than the amount of the sums secured
hy this Security Instrument immediately hefore the taking, unless Boriower-and Lender otherwise agree in writing, the sums
secured by tus Security Instrument shall be reduced by the amount of the_proceeds multiplied by the lollowing fraction:
() the total amount of the sums secured immediately before the taking, ivided v (b) the fair market value of the Property
iminediately hefore the lakmg. Any balance shall be paid 10 Borrower. In the event-of a partial 1aking of the Property in
which the fair market value of the Property immediately before the taking is Jess ipsun the amount of the sums secured im-
mediately before the 1aking, unless Borrower and Lender olherwise agree in writing o 4ailess applicable law otherwise pro-
vides, the proceeds shall be applied 10 the sums secured by this Security Insirument whethel o no8 the sums are then due.

t the Property is abandoned by Borrower. or if, after notice by Lender 1o Borrower ihat the condemnor olfers to
make an award or setle & claim for damages, Borrower fails 1o respond to Lender within 30 dave.afier the date the notice
is given, Lender is authorized !~ collect and apply the proceeds, at its oplion, either 1o restoratin or repair of the Property
or 10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princirdl shall not extend
of postpone the due date of the monthly payments referred to in paragraphs [ and 2 or change the amoun{ of such payments.

11. Borrower Not Released; Forhearance By lLender Not a Waiver.  Extension of the time foi paymemt or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 20 release the liability of the original Borrower or Borfower's successors in interest. Lender
shall not e required to commence procecdings against any successor in imerest or refuse to extend time for payment or
otherwise mudify amortization of the sums secured by this Security lnstrument by reason of any demand made by the original
Bosrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanss and agreements of
this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, HBorrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security lnstrument only 1o morigage, grant and convey that
Borrower’s interest in the property under the terms of this Sccurity Instrument; (b) is nol personally obligated o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommadations with regard to the terms of the Security [nsirument or the Note without that Borrower's
consent.
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As used in this paragraph 20, "Hazardous Subsiances” are those substances Jefined as toxic or hazardous substances
hy Environmental Law and the Ollowing substances: gasoline, kerosene. other flammable or toxic petroleum products, loxic
peslicides and herbicides, volatile solvents, materials containing ashestos or fermaldehbyde, and radioactive materials. As
used in this paragraph 20, “Envitonmental Law” means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental prolection.

NON-UNIFONM COVENANTS, Borrower and Lender Turther covenant and agree as follows:

. Accelératiun; Remedies.  Lender shall give nolice 1o Borrower prior to mcceleration following Borrower’s
breach of any covesart. or agreement in this Security Insirument (but not prior to acceleration under paragraph 17
unlest applicubls law ‘orovides otherwise) The notice shall specifv: (a) the default; (h) the action required to cure the
default; (c) n date, not/fers than 30 days from the date the notice is given to Borrower, hy which the default must
be cured; and (d) that failwie ‘o cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Secviiiy Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of tho right to reinstate afler acceleration and the right 1o assert in the foreclosure pra-
ceeding the non-existence of a default oy any other defense of Borrower to acceleration amd foreclosure. 1f the defauit
is noi cured on ar before the date specified in the notice, Lender at ils option may require immediate payment in full
of all sums secured hy this Security Instrimeit without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shofi be entiled o collect all expenses incusved in parsuing the remedies provided in

this paragraph 21, irchiding, but not limited to, renrozokle attorneys’ fees and costs of title evidence,

23 Release. Upon payment of all sums secarad by this Security Instrument, Lender shall release this Security

Instrument without charge 10 Rorrower. Botrower shall pay apy-recordation cosls.

9178362246

3. Waiver of Homestead. Borrower hereby releases and waives all rights under and by virtue of the homesicad exempticn
laws of this state.

24. Riders to this Security fnstrument. I one or more sires are execuied by Borrower and recorded together
with tins Security Instrument, the convenants and agreemenis of each/such rides shall be incorporated inte and shall amend
and supplement the covenants and agreements of this Secunity lnstrument a' 8 the rider(s} were a part of this Security Instrament.
Checx applicable box{es)

D Adjusiable Rate Rider D Condominium Rider D 1-4 Family Rider
[:} Graduated Payment Rider D Planned Unit Development Rider !._,] Biweekly Payment Rider
D Balloon Rider [:] Rate lnprovement Rider D Second Nome Hider

[ ] Othertsy specify

ILLIHOIS - Sing!e Family - Fannin Mas/Freddie Mac UNIFORM [NSTRUMENT Farm 3014 9/90 (Fage 6 of 7}
1824987 (8.24)
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BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenants contained i this security Instrument
and in any rider(s) executed by Borrower and recorded with i,

Signedsealed and delivercd in the presence of:

'|_ . _"-:-‘_'..—
P! »-v;‘-y*z:inAQ f Al Z L2 P {Seal}

TOMMIE LOFTON . Botrowss
A R

' {Seal)
LENA LOFTON Borrower

{Seall

Dortower

Seal)
Dorrower

Space Below This Line Y'sv Acknowledgiment

STATE OF ILLINOIS, E Wl County ss:
On this, the 18TH APRIL.C /1997

day of _ n , hefore me, the
subscriber, the wadersigned officer, personally appeared  TOMMIE LOFTUN AKD. LENA LOFTON, HIS WIFE, IN JOINT
TENANCY

known 1o me (or satislactorily proven) be the person(s) whose name”’, Pt

subscribed to the within instrument
and acknowledged that ] a0 |

executed the same for the purposes herein’contained.
IN WITNESS WHEREOF, | hereunlo set my hand and official seal.

My Commission expires. (\ Sy

S

TILE OF GFFICER

g ot
RECORD AND RETURN TD: “QFFICY AT, 7t

G.E. CAPITAL HOME EQUITY SERVICES CHRYSTAL C 1. ...T
SUITE 07¢ Mic.Sme;quiiwis

3 EXECUTIVE CAMPUS, SUITE 01C,
P.0O. BOX 5039 "
CHERRY HILL, NJ 08036-0389 \

1R240C (5.9} HLLINDIS Form 3044 (1-93) {page 7 of 7 pages)
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i Lot 2 and Lot 3 in Block 6 in Croissant Park Markham; a Subdivision of
., Lot 2 (except the North 15.61 feet therecof) also all of Lots 3, 4, 5

", and & in Laws Subdivision of the South 1/2 of the Southeast 1/4 of
Section 19, Township 36 North, Range 14, East of the Third Principal
Meridian, also that part of the Southwest 1/4 of the Southwest 1/4 of
Section 20, Township 36 North, Range 14, East of the Third Principal
Meridian, lying West and Northwest of right of way of Illinois Central
Railrcad, in Cook County, Illinois.
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