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MORTGAGE

THIS MORTGAGH ("Security Instrapent™) is givenon  FEBRUARY 12, 1997 The st lgagys s
ANDREW L. RANE
AND SHARON J., RANE, HUSBAND.AMND WIFE

("Borrower"), This Security Instrument s given 1o

CENTURION FINANCIAL GROUP, INC,

which is organized und existing wnder the Jaws of  THE STAT™ OF ILLINGIS , and whose
address is 400 LAKE COOK ROAD

DEERFIEND, IDLINOIS 60015 {"Lepder™). Borrower owes Lender the principul sum of LA
ONE HUNDRED THIRTY FIVE THOUSAND AND 00/1G0U o3
Didlars (U8, $ 135,000,000 ), pe
This deht i evidencad by Boreower's note dated the sme date s 1his Secariv lnstrunent ("Note" ), which provides tor \tJ'%
monthly payments, with the fulf debt, if not puid enrlier, due and payable on MARCH ~ 1, 2027 e
This Security fnstrument secures to Lender: (i) the repayment of the dely evidenced by the Note, with interess, and all renewals, e
extensions wnd medifications of the Note; () the prymenl of all other sums, with intercit) advanced under parsgraph 7 to
pratect the seewrity of this Sceunity instrument; nnd () the pertformunce of Borrower's coveniats ind agreements under (his
Seewrity lostrument and the Note, For this puepose, Borrower does herehy mortgage, grant nnd convey o Lender the followiny
deseribed property tocated in- COOK County, lhinois:
UNIT 48-120-24-2983 IN TOWNE PLACE WEST CONDOMINIUM, SCHAUMBIRZ,

ILLINCIS AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

1t AMERIGANTIE orer L2 (2]
QA KREAKAXZIxARK Pin # 06-24-417-022

!

farced 13 #:

which has the address of 29823 BELLE LANE , SCHAUMBURG Strem, Clty ,
{linuis 60193 Zip Code {"Properly Address);

ILLINOIS Smgln Family-FNMA/FHLMC UNIFORM

—— i‘i_gp_?fﬁmsmumm Form 3014 800
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this Secunty Tnvtrumient, Londer may give Borower 1 netice wentifying the Jien, Horrower shadl sabisty the hen or take one o
o of the wetions sel Fortly wbove sithin 16 duys of the giving of not e,
C 8 Huened or Peoperty Disuvanee, Borroway shadl keep the unpeavements sow existing or hegesltler erected on the

Properly nsshred aguist loss by fite, huads ineluded within the term "exiended coverage™ umnd wny other s, including
Hewds or Hoodmg, tor which Lender requires insurwnee., This insirnnee stidl e inticed e amounts amd for the periods
that Lendaer reganires, Fhe mirance curner providing the msuranee shisfl be chosen by Bograwer sityect 1o Lomber s approval
- whivhy sttt doe e unrensonably withheld, 3 Borrower failk e maintiin covernge desenbed shove, Leader may, at Lender's
aptian, chiwmn coverige do peotect Lender's rights i the Property i seeordiawe with paragiaph 7.

A insueaney policies and renewuls shall be aecoptable to Lender wnd shall imclide s standard mortgage chiase, Lender
shudt have the bt to hobd e polivies und renewals, 1 Leader nguires, Boreawar shall promptly pive to Lender all receipts ol
P promuims und venewal notices. I the wvent of loss, Horrower shall give prompt sotice 1o the insurnce vaener and Lender,
Fender may mabe prook al Toss it not wade promigily by Borrower,

Unless Lanxler and HBorrower atherwise ngreo in wating, insrnce proceds shadl be applivd o restoration or repiir of the
Broperty dimaged, =¥ i restorution or sepair is cconomically fousiblo and Lender's security is not Jessencd. 1f tho rostoration or
repe s et ety femille ar Lender's security would be Jeskoned, Gie insisinie proacceds shidl be applied to e sins
secnred by this Securt-dnstment, whethor or not then due, with siy excess pad (0 Borrowee, 1 Boarrower shandons the
Property, ar dves st aesaver within Y duys o notice from Lender that the insiinee caetier s offered to setthe & claan, then
Landor mny calleet thedmsarsitce proceeds, Londer muy wse the proceedy 1o sepiic o restore tiwe Properts o to gay snns
sectired by this Secunty Tistrwameds, whothier ar oot hen due, Thae M0-day poriod will beygin when e iotice w given,

Uniess Londer wind Borrowsy Othervise agree in wriling, any application of proveeds to principaf shall ot extend oy
postpone the due date of the mosinly prynwnts refuered toin prrngraphs 1 oad 2 or change the smount of the payments, |
wnder purigraph 21 the Property woaeqizd by Lendor, Borrower's right o any imsusmee policies and proceeds resulting from
dutange 10 the Property prior 1o the wequisitionstdf pass to Tendvr to the extent of the sums secured by this Secunty Instrament
itnedtately pror o he aeguisition,

6. Occupaney, Preserviation, Malntenance ane, Protection of the Propeety; Borrower's Loas Application) 1easeholds,
Horrower shidb occupy, ostablish, wd use the Prapoity sk Govroser's prinipud residence within sixty days ster the execution of
s Security [nstrunsent wwd shall contimiv to oveupy ¢ Propenty i Borrower's prinvipsd residone for sl leasl one youar slter
the date of oceupaney, undess Lotrder otiterwise agrees in wonting, wineh consent shill not be unzensonnbly withheld, or anhes
extenumting circomstanees oxist whivh are beyomd Boreower’s"control, Borrower shinbl not destroy, dunage or impgic the
Property, allow the Propety 1o deteriorate, or cotmmit waste g 2oe Property, Borrowor slinll be in defwalt if any forfeitury
ation or proceeding, whether ivif or crimingl, 38 begu that i Leader's gond fuith judgment could reswlt i ferfeiture of the
Proposty or otherwise wiaterinlly impiie the live crented by this Security Tasreument or Lender's secnrity intorest, Borrower nmy
enre stich o dulnalt and vein Wte, ss provided in porageaph 18, by viusiig 2o action o proveeding o be dismissed with o raling
that, in Lendor's goud fhith delerminmtion, preciudes forfeiture of the Boreawer s terest in the Property ar other material
nperitent of the e crested by this Securty Tastrument or Lendur's security saterest. Borrower shall ndso b s detiult of
Horrower, during the loun application procesy, gave matorially fukse or mnccuraty diypatisn or stuteaenis 1o Lender {or fniled
to provide Lender sith any material information) in conneclion with the loun ovidenced 2-iths Note, iocluding, but not Emited
t, tepresenttions converning Borrower's oceupaney of the Property us u principal residence, 15 thin Seeurity Instriment is on »
lewsehald, Horrower shull comply with all the provisions of the lease, 11 Borrower acquires feetitle o the Property, the
beusehiold wnd the fee titlo shall not morge unless Lender ugrees to the merger in wriling,

7. Protection of Lender’s Rigins in the Property, If Borrower Iails 1o perform the covenants widapieements contined in
this Seenrity [nsteumont, or there is w legnl proveeding thut may significantly affect Londor's rights in‘tha Property (such w o
procecding in baakruptey, probute, for condemnution or forfeiture or to enforee laws or regidations), thenconder mey do wnd
pay for whitever is recessary (o proteet the vilue of the Property snd Lender's cights in the Propenty, Lender's actions my
inchuihe pying wny sums seeured hy o lion which has priority aver this Security Tnstramient, appearing i court, paying
rensohubie sttormoys’ fees and enlering on the Property 10 make repairs, Altheugh Lender mmy take setion under this paragraph
7, Lendur does nos hiwe to o sa,

Any umounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o ather terms of payment. these amounts shall bear interest from the
dte of disbursement at the Noto mite and shatl be payable, with interest, upon notice from Lender (0 Bosrower requesting
paymept,

8, Morigage Insurance, 1t Lender requirsd mortgage insuranee as & condition of nking the Jonn secored by this Secarity
lasteunent, Borrower shal) pay the premiums required to maintain e mortgage insuranee in effect, 19, for any resson, the
morfgage insuernce coverage reguired by Lender Inpses or ceases 10 be in effect, Borrawer shall pay the premivms reguired 1o

Initinty:__

-Jfﬁ?
@o@m‘anuu nona Pagn 3ol 8 Form 3014 9780 s 1et
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oo Lendér's wldross stuted heroin or any other nddress Londor designates by notive 10 Borrower, Any notive provided for in this
Seenrity Instewment shall be deemed to huve been given to Borrawer o Lender when given ws provided in this paragraph.

A8 Governing Linw; Severability, This Security [nstrament shall be governed by federnl law und the Ty of the
jwiisdiction i wlich the Property is Jocated, In the event that any provision or clause of this Seeurity Instrament or the Note
ol s with upplicable law, such contlict shall not wlfect other provisions of this Seeurity Instrument or the Note which cun be
givon uffect without the conflicting provision, To this emd the provisions of this Security Instrument and the Note are declured
(o b severihlo,

16, Borrower’s Copy, Borrower shull be given one confurmed copy of the Note and of this Security Instrument,

17. Transter of the Propeety or o Beaeficial Interest in Borrower, 10l or uny purt of the Properly or any interest in i
18 suld or trnsterred (or i s benoficial interest in Borrowor is sald or transterred and Borsower is not o patir) person) witheut
Lender's prior wailten consont, Lendor may, t its option, requice immedinte payment in full of all sums secured by this
Secarity Instrument. Howover, this option shall not bo exercised by Lendor if exercise is prohibited by federsl law as of the date
ol this Security Instrumen,

It Lendor oxurises this aption, Lender shall give Borrower notice of seceleration, Fie notice shall provide a perod of not
lexs than 30 days foan the date the notico is delivered or mailed within which Borrower must pay all siums secured by this
Security Insteuments (E201rower tails to pay these suins prioe to the oxpiration of this period, Lender may mvoke any remedies
permitted by this Secteity Zastrument without Further notice ar domand on Borrower,

I8 Borrower's d.,,v’ - Reinstate, I Borrowor meets certwin comditions, Borrower shall have the cight 1o e
ewforcement of iy Security-lepsiiement discontinged at any time prior (o the earlies aft () § days (or such other period as
apphicable low nuy specify for einstitement) belore sulo of the Property pirsiant to any powe: of sule contwined in this
Security Instrument; or thy entry aru yuelemont entorcing this Security Instrument. Those conditions are that Borrowes: (i) pays
Lander wll stms which then would bo ‘i Gwdor this Security istrument and the Note ax i no accoleration had ocenered; (b
ciltes Wy cdobalt of any other covenants or sgreementv (v} puys all expenses incurred n enforcing this Secwity Instiument,
meliding, it not hionted 1o, rensonable mtozneys® feesy sod () bkes such oction as Lender mny eeasonably reguire o assuee
that the dien of this Secunity Instrunsent, Lender's viphas in the Property and Borrowor's obligstion to pey the sums secured by
this Secunty Instiument sl continve unchinged. Vpon roinstatement by Borrower, this Securily Instiiment and the
obhigations secured herehy shnll renwmin fully effective us i so aecelontion s ocenrred, Towever, this right to reinstate shall
notapply i the case of aveelorntion under paragraph 17,

9. Nule of Nate; Change of Loan Seevicer, The Notor n pietnl imterest i the Note Gogether with this Security
[nstrmsend) muy he soll one or moere umes without prior notive dosrower. A side iy vesult in s cliunge in the entity (known
wx the " Loan Servicer™) thit collects sonthly puyinents duse undor e wote and tis Secuney Instimment, There alxo mny be one
or more chatges of the Lonn Serviver uneeluled 1o o sole of the Note, 15 e ixon chge of the Lown Servicer, Horrower will be
Fven written native of the chinge in aecordunee with puragruph b aboveand mpeticable baw, The notiee will state the name mwd
whdress of the new Loan Servicer and the wddiess to which payments should e e, The notice will also contain any other
itormwson regquired by applicable law,

30, Huardouy Substanves, Borrower shall not cauxe ar peemit e prosence; sseadinposal, dorge, or elease ol any
Hasmdous Substinees on or e the Property, Bovrower shall nob do, nor allow anyae vive o do, anything atecng the
Property that s violeion of any Environmentak Law. Tho precediog two sentences shall 501 apply 10 Gie presenee, e, or
stesnge un the Peoperty of sl quantiies o) Hazardous Substanees that wre geaorally recognizai v be appropriate (o normwl
residentin] uses wid 1o mantenance of the Propeny.

Bortower shall prompily give Lendor svntten notice of wisy mvestigation, clam, demaml, i st other schion by any
governmental or reguldory wgetey or private panty mvetving the Propenty wnd wny Huzrdous Substance o Livionmental Law
of which Boreower lus ietand knowbadge, 1 Borrower tlewmns, or in notidivd by any governmentind or regulinely authority, thal
any temosal e olber remsdiation ofany Hizardous Substunce atfecting the Property is tecessary, Borrawer shull promptiy take
wll ecensary temiedinl wetions i wecorlanee with Enviconmental Law,

As e i this paragruph 20, "Huenrdous Substances™ are those substatees detined as taxie or hazardous substances by
Eavironmental Law and the following substances: gusoline, kerosene, other thimmuble or toxic petroleum products, oo
pestivicles wtwd herbivides, volutile solvents, muterinds contuining axbextos or formaldeliydo, and ralioactive naterisls, As used in s
thes paragraph 20, "Environmental Law™ mews Tederad fuws wnd dows of the jurisdichon where the Propenty is fovated thit ¢ J
relate te hendth, saledy ov envirommentul proteclion, (.

NON-UNIFORM COVENANTS, Horrower and Lendor fuether cavenant i gree ws follows:
A0 Aceelerstion; Remedies,  Lender shisdl give notice to Borvower prior tn aceelrention following Borrower's breach
of wny covennnt or agreement i (his Seeurbty asteament (but not prioe o aeeclerntion under paemgenph 17 unless

ivtine ¢ f V"i (
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RIDER - LEGAL DESCRIPTION

UNIT 48-120-24-2983 IN TOWNE PLACE WEST CONDOMINIUM, SCHAUMBURG,
TLLINOIS AS DELINEATED ON A SURVEY OF THE FOLLCWING DESCRIBED

REAL ESTATE: TOWNE PLACE UNIT 7, BEING A SUBDIVISION OF PART OF
THE EAST 1/2 OF SECTION 24, TOWNSHIF 41 NORTH, RANGE 9, EAST OF

THE THIRD #R.NCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY 18 ATVACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECOLIPED MAY 16, 1991 AS DOCUMENT NUMBER 91-233.253,
TOGETHER WITH & 2ERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO
SATD UNIT AS SET ¥ORTH IN SAID DECLARATION, AS AMENDED FROM TIME

TO TIME, IN COQK COUNTY, ILLINOIS.

06-24-412-021

s
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50310013972

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mado this 12TH day of FEBRUARY | 1997 '
andd s ancorporated into wnd shall e deomed o amend and supplement the Mortgnge, Dead of Trust or Securnity
Deed (the "Security Instrament®y of Abe swme dats given by (he undersigned (the "Borrower™) (o secure
Burrower's Note to

CENTURION FINANCIAL
JROUP, INC,

{the "Lender™)

ol the same dite md covering the Property deseridved in the Security Instsiinent and fovated ot

2983 BLLLE LANE, SCHAUMBURG, ILLINOIS 60193
Proparty Ardvers

The Property incledes aounit in, together with an undivided mterest in the common elements of, 1 combominivm
project Known us:
TOWNE PLACE WEST CONDOMINIUM

Name of Condominkim Project
(the “Condominivm Project™)0 11 tha owners ussocintion or other entity which acts for the Condominium Propect
(the "Owners Association”) bolds e to property for the henefit or use of its members or shurcholdurs, the
Property alse includes Borrower's interest in the Owners Associntion and the uses, proceeds and benelits of
Bortower's interust,

CONDOMINIUM COVENANTS. (o wldition to the covenunts und wgreements made in the Seeunty
Instrument, Boreower and Lender further coveaamt and sgree as follows:

A. Condominium  Obligstions, Borrowe, stinll perform all of Borrower's obligations wnder  the
Condominium Projeet’s Constituent Documents, e “Constituent Docoments” are the: (1) Declarntion or any
other document which creates the Condominiune Projecty (1) by-laws; (i) code of regulations; and (iv) other
equivatent documents, Borrower shall promptly pay, whew due, all dues and assessments imposed pursuant (o the
Constituent Docuwnents,

B. Hazard Insurance. So long as the Owners  Associatios maintains, with o gencrally aecepled insurunce
carrier, n "master” or "bianket” policy on the Condominivm Project which is satisfuctory to Lender and which
provides insurance coverage in the amounts, for the periods, and againg? the haeards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uriform Covenant 2 for the icihly payment to Lender of the
yearly premium installments tor hazard insurance on the Property; and

(i) Borrower's obligation under Unitorm Covenant § to maintain hazard imssonee eoverage on the
Property 18 deemed satisfied to the extent that the required covernge is provided by the Cwners: Association
pahicy.

Borrower shail give Lender prompt notice of any lupse in required hazard insurance coverarge.

[ the event of a distribution of huzard insurance proceeds in liew of restoralion or repuir [GHOWng a loss (o
the Proporty, whether to the unit or o common clements, any procecds payable to Borrower are herehy ussigned
und shall be paid 1o Lender for application to the sums secured by the Seeurity Instrisment, with any excess paid to
Burrower.

C. Publi¢ Linbility Insurance, Borrower shall take such nctions as may be reasonsble to insure that the
Owners Association maintains o public Lability insursnee policy acceptable in form, amount, and extent ol
coverage to Lemder,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fanrie Mae/Freddie Mac UNIFORM INGTRUMENT Form 3140 9/90
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ADJUSTABLE RATE RIDER

(1 Yeny Trensury [ugex - Rute Cps) H031003972

THIS ADJUSTABLE RATE RIDER 1v mvady than Y2'TH duy of  FIEBRUARY .
TOWY s incorporutrd o and shall b deemad o wmend and supplement the Mortgage, Deed of Trust
or Secusity Dewd (e "Secunty Instninent™) of the smne date gisen by the undersigned (the "Borrower®) to kecine
Borrower's Adjustahle Rute Note (the *Nuote®) o
CENTURTON LIINANCIAL GROUP, INC,

(e Lemder®y of the s date and covering the property deseribed i te Secunty lastrament and Jovated at:

2083 BWLLE LANE, SCHAUMBURG, LLLINOIS 60193
Property Addvesa
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
BORRCY/R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDFFIONAL COVENANTS, o wddiion to e covemints winl agoecinents mwhe i the Secunty [nstrument,
Borrower wend Lender further covarian wid wpiee ns folfows:

Ay INTERENT RATE AND MONTHLY PAYMENT CHANGES
Thie Note provides 1er wn intind interest ey f TORO0Q %, The Note provides tor changes in
the interest ente and tie owunthly prysenis, s fafows:

& INTERENT RATE AND MONTHLY PAYMNENTY CHANGES

(A) Chumge Dites

The itorest rute Ll pay iy chivygo on the fist g of MARCH 1 y 1989 umd on thi
duy every 12th month thereafter, Each date on which ny inteneesto could clmnge is vabhd w "Chuge Date”

(1) The Index

Begimmning with the Jiest Change Date, my interest rate witi e beassl on o Index, The “lndex™ i the weekly
average yield ot United Stwtes Treasury securitios adhusted 1o w constant paturity of 1 year, us e avaitable by
the Federal Reserve Bowrd, Fho most recent Index ligure wvuilable ws oF ¢ae il 45 ddays before cach Chnage Dute
is cabled the “Current Indox,* THE MOS'T CURRENT INDEX ISs 75,6200

I the Index is ne longer available, the Note Holder will choose i new e which is bosed upon comparable
idoeation, The Note Halder will give me antice of this chaiee,

() Cadeulution of Chunges

Before vuch Change Dito, the Notu Holdor wil) caleulite my new interest rato by addiag WO AND

SEVEN EIGHTHS perventage poink(s) ( 2.8750 %) ta the Corrent

[nclox. The Note Hulder with then round the resubt of this addivon 1o the nearest one-cighth of ane rarcentuge point
(0. 125% ). Subject to the limits stuied in Section (1) belaw, this rounded smout witl be my new inierest oate wntil
the next Change Date.

P0025226

MULTISTATE ADJUSTABLE RATE RIDER -M0BNNIR - Singlo Family - Fannie Mae/Freddis Maa Uniform Insirument L?I
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UNOFFICIL CPY

RIiDEn - LEGAL DESCRIPTION

UNIT 48-120-24-2983 [N TOWNE PLACE WEST CONDOMINIUM, SCHAUMBURG,
ILLINOIS AS DELINEATED ON A SURVEY OF THE FOLLCWING DESCRIBED

REAL ESTATE: TOWNE PLACE UNIT 7, BEING A SUBDIVISION OF PART OF
THE EAST 1/2 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9, LEAST OF

THE THIRD PEINCTPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS. WHICH
SURVEY 18 ATTACHED AS BEXHIBIT "AM TO THE DECLARATION OF CONDOMINIUM
OWNERSHIE RECSEDED MAY 16, 1991 AS DOCUMENT NUMBER 41-233.253,
TOGETHER WITH APERCENTAGE OF 'THE COMMON FLEMENTS APPURTENANT 'TO
SALD UNT'T AS SET-EGRTH IN SATD DECLARNITION, AS AMENDED FROM 'TIMRE
TOPIME, [N COOK CCUNTY, LLLINOLS,

Mo 244120270
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