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MORTGAGE

TINS MORTGACE M Secmity Insttument™) is made tis Twenty- fifth Day of April, 1997
between the Morgagor, Howard 5. Spencer And Christine M. Spencer, His Wife, In Joint Tenancy

therein "Hotrower™), and the Morgagee, THS (ortgage Inc., dba The Honey Store
which ix organized and existing under the laws o Kew Jersey 3 -
and wiase address 18 1990 £, Algonquin Rd., Ste 111,
Schaumbury, I 60173 (hevein “Lender”).
WHEREAS, Borrower is iebted 1o Lendet in the pedicipal suin ol Seventeen Thousand, One
Hundred and 007100 Dot
(.54 {7,100.00 }
together with tterest, which indebtedness is evidenced by Burrowes o daed April 25, 1997
une "Note 3, providing for monthly installments of principal and nteres 2 vith the bilinee of e indebledness, il nol seoner
paidl, due and payable on - May 10, 2017
1O SECURE to Lemder the vepayment of the indebtedness evidenced Sy she Note, with idterest thereon; extensions
and renewals of the Note; the payment of all other sums, with interest therecs, pavaneed inaceordanee with this Secunily
Instrument t protect the security of this Secunty Insriowent; and the performiqes of the covenants ml agreements of
Borrosver contamed i this Mortgape, Borrower does bereby morgage, prant, convey ase wariast o Lender, the following
deseribed propersy tocated in- COOK County, 1llinos:

(Sec Exhibit 'A' Attached) P.1.N.#07.26-307-025.1014

-

MIHIS 1S A JUNTOR MURTONRA

\\ .) '.l J Y \]
IR T
ol LS TER L IRELT
GUITE: 110
DES PLAINES, I 60018

being the same property commonly known as: 502 Westchester, Schaumburg, IL 60193-0000

{("Properey Address”),
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TOGETHER wih al) the improvements now or hereafter erccted on the property, amd all casements, nights,
appurtenances wid remts, all of which shail be deemed 10 be and remain & part of the propenty covered by thic Securily
Iasteument. All of the foregoing, together with such propeny {or the leasehold estate il this Secunty Instrument is on
leasehold) re cniled the "Propeny.”

Borrower covenants that Borrower is law;blly' sehéd of the estuic hereby conveved and has the right 1o mongage,
grant and convey the Projicity, and that the Propeny is unencumbered, except for encumbrances of record. Borrower warrants
g covenants that Borrower wiil defend generally the title o the Propenty apainsi all claiis and demaiada, subject to
cncumbrances of record. Borrower further warrants, reprasents and coveramls as follows:

. . i"-.",‘

1, Puymert of Principul and Interext, Borrower shall prompily pay when due the principal and interest indebledses.
mad adl other charges svidenced by the Naie,

3, Funds for Teacs and lnsarunce. I required by Lender, and subject o applicable Jaw, Bormower shall pay to Lender
un the diy monthly piymesds are due under the Note, until the Note s puid i (ul), @ sum ("Funda™) for: (a) yeary vases widl
agsessmients which may atatn priority over this Security Instrument as a lien on the Propenty; (by yearly leaschold payments of
ground renis on the Property, ifapy; (¢) yearly hazard or property insurance premiums, (d) yearly flood insurance preisums,
if any; and (¢) yearly morigage insaranve premiams, it any. ‘These items are called “Escrow ltems ™ Lender may, it any
thne, colleet and hold Funds in an_aomt not ta exceed the muximum amourit o lender for o federaily relaied mongage loan
may require for Borrower's escrow necotnt udler the federst Real Estate Settlemen Procedures Act of 1974, an amended from
time 1o time, 12 U.8.C. Section 2600 ef sec. ("RESPA™), unless another law that appties (o the Furuls sets o lesser amount )
LS00 Lender may, atany e, collect axl hold Funcs in an amount ot 6 exeeed the tesser amount  Lender may estimane the
Lz, nount of Funds due on the basis of current datiarcs reasenable estimates of expenditures of future Eacrow lietis or otherwise
AR & In accordance with applicable law,
li % .@ The Fonds shall be held in an mstitution whoss deposits are inkured by o federal ggency, instrumentadity, or ety
K »" (inchuding Lender, IF Lender is such an insbtution ot in any Yederal Home Loan Bank. Lender skl apply the Funds o pay
2 W (he Fscrow Rems. Lender may not charge Borrower tor hotdioe and applying the Funds, annuaily analyzig the escrow
,“ X seoonnt, or veriying the Bscrow flems, unless Lender pays Boyrowerinterest on the Funds amd applicable las permits Lender
N 1w wike such o chorge. However, Lender may require Borrower o ray a one-time charge for an independent real estale tay
: teporting service used by Lemder in connection with this loan, umless ape'usble Jaw provides atherwise.  Unless an agreement
fo made o applicable law requires interest (o b paid, Lender shall not be Sequired to pay Borower any interest of eartings on
e Funds, Boriower and Lender may sgree in wrishig, however, that imterest yhaid be paid on the Funds. Lender shull give
1o Boreower, without charge, an anmeal aceounting of the Funds, showing credics and debits 1o the Punds and the purpose for
“which cach debit 10 the Fonde was e The Funds are pledged i additional seceiity for all sums secored by this Secunity
Insirument,
I the Funds held by Lender exceed the amounts permitted to be held by apphicatie jaw, Lender shall accounl o
Borrower for the excess Fund in accordance with the requirements of applicable law. 19 tho imoant of the Funds held by
Lender at any time b not sufficient (o pay the Escrow tems when due, Lender may so notify Porriwer in wriing, and, in
such case Borrower shull pay 10 Lender the amount necessary 10 make up the deficiency,  Bomover shadl make up the
deficlency In no more then twelve monthly payments, at Lender’s sole discretion,
tipon pryment in full of all sums secured by (his Secunty Insrument, Lender shah promptly refund 10 Borrower any
Funds held by Lender. 31, under Parngraph 18, Lender shall acauire or sell the Property, Lender, prior to the ncquisition or
sule of the Property, shall apply any Funds nend by Lender ar the time of acquisition or sale ax o credil against the sums
securedd by this Secority lnstrument,

i ',I
]J'

3 Appllcation of Payments. Al} payments of principal and itterest received by Lender shatt by applied as provided n
the Note, If Borrower owes Leader any lnte charges, or other fees or charges ("other charges™), they will be pavible upon
demand of Lender. Unless prohibiled by law, the application of payments may be affected by the imposition of other charges.
‘Therefore, prnymems of oller chorges, whether paid to Lender in addition 1o the monthly payment vi soparatzly, wiil be
applicd in o manmer m the absolute discretion of the Lender. Borrower ugrees that Lender may appiy any paymem received
under Paragraphs | and 2, either first to amounts payable under Paragraph 1, or first to amounts payable under Paragraph 2.
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Prior Mortguges and Deeds of Trust; Charges; Liens, Borrower shatt perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priotity over this Security Instrument, if any,
including Borrower's covenants o make payments whes due. Borrower shall pay or canse 1o be paid all taxes, assessments and
ather charges, fines and impositions wtributable to the Property whieh tay attain a priorily over tis Security Instrument, and
leasehold payments or ground rents, if any.

L} Insurance, Borrower shall keep the improvements new existing or hereatter erected on the Property insured against
loss by Tire, hazards included within the tevm "extended coverage,” Mool and any other hazards as Lender may reyuire, from
tme to time, and in such amount aul for sieh periods as Leader may require,

The insarance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided
that such approval shall not be unreasonsbly withihedd. [ the Borrower fails 10 maintin the coverage described abave, Lender
iy, b its option, obtain coverage to protect its rights on the Property in accordance with Paragraph 8. Al insurance policies
and renewals thereedshall be in s form aeceptable (o Lender amd shall include a standard morigage elause in favor of and in 2
torm aceeptable @ Suoder. Lender shall have the right 1o hold the policies and renewals thereof, subject 1o the terms of any
mortgage, deed of Kustor other securily agreement with a lien which has priority aver this Security istrement, (f any
insurance procecds are wapie payable to Borrower, Borrower shall promptly pay sueh amownis to Lender, including, without
limitation, the endorsement-edzender of any proceeds miade by check or other draft,

Unless Lender and Borrower otherwise agree in writing, insurance progeeds shall be applicd to restoration or rejrair
of the Property damaged, il the desiortion o repair is economically feasible and Lender's security is not Jessened, 1 the
restaration or repair is not econtitically- feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd 1o the sums secured by this Seeurity Sastrument, whether or not then due, with any excess paid 10 Borrower,

Unless Lender and Borrower otherwiss agree in writing, any application of proceeds to principal shall not extend nrtlD
N

prostpone the due date of the mombly paymencs relerred 1o in Paragraphs 1 and 2 or ehange the amounts of the payments. If
utder Paragruph [ the Property is acquired by Leader, Borrower's right o any insurance policies and proceeds resvining
from damage to the Property prior to the sequisition.shait pass o Lender t the extent of the sums secured by this Security
festrument immediately prior to the acquisition,

The provisions of this Paragraph 5 concerning e payinent, disbursenment or spplication of insutanee proceeds shill
apply o any insuranice proceeds covering the Property whetlier or ot () Lender is @ naed insured, i) the policy contains i
mortgage cluise, or (i) Lender has required Borrower to muintam dieansurance, Borrower authorizes wnd directs any insurer
to list Lender s o loss payee onany paynient of insurance proceeds upon/Cender’s notice o insurer of Lender's interest in the
insurance provecds,

[ the event of less, Borrewey shall give prompt notice o the itsagancecarrier and Lender, Lender may make proe?
ot Toss i not made prompily by Borrower.

T the Property is ahamdoned by Borrower, o i Bortower fnils to respaid <o) Letder within 30 days from the date
notice is mibed by Lender o Borrowes Ot the insuranee carrier offers (o settle welatie Tor insurance benefits, Lender i
authorized to collest and apply the insurance proceeds e Lender's option vither o restofion or repair of the Propeny or (o
the swms secured by this Seeurity Instroment,

6, Preservition wid Mulntenance of Propertys Lenseholds; Condnminioms; Panned Unis-2mislopments, Borrower
sl heep the Property in good sepair md shill not conmmin sior pesmit waste or ipairment or deterledation of the Property.,
Borrower shall ot do anything affecting e Property it is in violation of asy Taw, ordimnee or golernment repulition
applicatie w i residential property, and Bovrmwer shll comply with the provisions of any fease if this Seeusity Inserument is
ol leaselokl 11 this Seeurity Instrwment 18 ol & umit in o condomininm or o planned unit developsent, Burrower shall
pertornn all of Borrower's obligations under the declaration or covenants creating or gaverning the condominium or plunned
anit developinent, the by -Jaws aid regulations of the condomininm or planned unit develupment, sl constituent documents.
Undess: Lender wnd Borrower atherwise ageee inweiting, sl awards, paviments o judgments, including inetest
Wereon, foray anury to or decrease inthe vilue of the Property secetved by Borrower will be used to restore the Propesty or
applied o the payment of sums secured by (his Secority listngnent, whether or not then due, with any excess paid
to Hotrower. FHaless Lender amd Borrower otherwlse agree in writing, sy application of proveeds w prineipul sl not extend
of postpone the due duie o the manthly paymentsy referied (o tn Paragraphts 1 and 2 or change the amonnts of the payments,
Horroswer igerees (i i the event i awied, paviment or udgiment includes congensation for both injury or decrease i the
valiie of the Property and compenvation fur any othee njury or loss, the ol amoune of such award, payment or judgment
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shall be deemed compensation with respect to the Property and Borrower hereby consents o Lender's inlervention into any
proceedings regarding the Property.

7. Loan Appilication Process, Borrower shall be in default under this Secority Instrument. if Borrower, during the loan
applization process, gave materially false or inaccurate information or statements to Lenaer (or failed to provide Lender with
ay malerial information directly bearing ~n Lender's decision to extend credil 10 Borrower), in connection with the loan
evidenced by he Note,

8. Protection of Lender's Rights in the Froperty. If Borrower {ails to perform the covenants and agreements contained
jn this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in the Property (such as
a proceeding in bankruptey, probate, for condemnation, forfeiture, or 10 enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the vatue of the Property and Lender’s rights in the Property.  Lender’s actions may
jnclude paying ary stms secured by o lien which has priority over this Security Instrument, appearing in coun, paying
reasonable attorneys' feus and entering on the Yroperty to make repairs or abate nuisances. Although Lender may 1ake action
under this Paragraph 8. Lepder does not bave to do so. The right of Lender to protest Lender's rights in the Propenty shall
include the right W obusizg a1 Borrower's expense, property inspections, credit repons, appraisals, opinions of value or other
¢xpert opinions or reports, urless prohibited by law,

Any amounts disbursed by L.ender under this Paragraph 8 shall bocome additional deln of Bavrower secured by this
Security instrument. Unless Borrow?; and Lender agree 1o other lerms of payment, these amounts shail beay intcrest from the
dute of disbursement at the Note rate ana shall be payable, with interest, upor. demand of Lender.

; Morignge Insurance, If Lender recuired mongage insurance as a condition of making the loai secured by tis
I Security Instrument, Borrower shall pay the preoms regaired to maintain the insurance in effect untif such time as the
v, requitement for the insurance terminmes in accordanie with Borrower’s and Lender’s wrilten agreement or applicable faw.

1

‘4710, Inspection. Lender may make or cause o be made reasenable entrics upon and inspections of the Property, provided

. thut Lender shall give Borrower notice prior 1o any such inspactien specifying reasonable ciuse therefor as related 1o Lender's

f}- inicrest in (he Property.

-

o1 Condemnation, The proceeds of iny award or claim for damapcs, direct or consequentiyl, in connection with any
condemnations or other tuking of the Property, or pant thereof, or for conveziice in licu of condemnation, are hereby assigined
and shall be paid to Lender, subject 1o the terms of any montgage, deed of trus” or other security agreement with a lien which
kas priority over this Security Instrumens.

In the event of a 1otal taking of the Propenty, the proceeds shall be appiicd o the smns secured by this Secority
instament, whether or aot then due. with iny excess paid 10 Borrower.  In the event 22 panial taking of the Propeny m
whtich he fair market value of the Property inunedintely before the (aking is equal (o or greaier than the amount of the sums
secured by this Seeurity Instroment immediately before the taking, unless Borrower and Lender otheewise agree in writing, the
sunn secured by this Security Instrument shal) be reduced by the amount ot the procecds multiplixd b the following fraction:
(a) the ol amount of the sums secured immediately before the tking, divided by (b) the fair iarker vitue of the Propeny
immedintely before the taking.  Any iatance shald be paid to Borrower. In ihe event of a pantial takianof the Propenty in
which the fair market value of the Property immediately before the aking is less than the amoumt of sae sums secused
immedinely before the taking, unless Borrower aml Lender otherwise agree i writing of unless applicabic law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instiniment whether or not the suins are then due,

It the Property I abandoned by Borrower, or if, after noiice by Lender 1o Forower that the condemnoi offers o
muke an awird or settie u claim for damages, Borrower faals 1o respond to Lender wathin 30 days afier the date the notice 1
given, Lender is suhorized 1o conect and apply the proceeds, at its option, either 1o restoration or repair of the Propenty or
the sums secured by this Seenrbty Instrument, whether or not then due,

Unless Lemler and Borrower utherwise agree in writing, any application of proceeds to principal shall not extend o)
postpene tive due date of the monihly prymens referred 10 in Parngraphs | and 2 or change the amount of such paymenis.

12, Morrower Not Relewsed; Forbearunce By Lender Nol a Walver; Acceptance of Partial Payment. Extension of th
tme for paymem or modificalion of waortization of the sums sccured by this Secuzity Instrument granted by Lendet 1o
Boriower or nny successar in interest of Borrower shall not operite to release, in any man., -, ‘he liability of the orignal

LLINOIB MORTGAQE werer  Orfainal - Record
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Borrower and Borrower's successors in interest, Lender stall not be requised 1o comuence proceedings against such successor
or may fefise to extend lime for payment or athierwise mudify amortization of the sums secured by this Security Instrument by
reason of any demiand made by the original Boprower and Borrower's suecessors in interest, Any fotbearance by Lender on
DIe OF More oecasions in exercising any right or remedy herennder, or otherwise afforded by applicable taw, shalt not be a
wiativer of or prechide the tater exercise of that or any other right or remedy,

Lender may aceept partial payments from Borrower, without waiving or forbearing any of ils rights under this
Seeurity fnstrument or under the Note even i such payments are notated s a payment in full, or with a notion of similar
meaning.

13 Successors and Assigny Bound; Joint mud Severa) Liability; Signers, The covenonts and agreements herein
contained shail bind, and the rights hereunder shall inure o, the respective successors und assigns of Lender and Borrower,
subject b the provisions of Paragraph 17 hereof. All covenamnts and agreements of Borrower shall be joint and several, Any
Borrower wha sixi this Secorily Instrument, but does not exeente the Note: (i is signing this Secority Instrament only 1o
mortgage, grant ang convey that Borrower's interest in the Properiy to Lender under te terms of this Security Instrument, (h)
is not personally Hableon the Note or under this Security Instrament, and (c) agrees that Lender and atty other Borrower nuy
agree (e extend, maodity 4orbear or make any accommodations with regard to the terms of this Securily Instrument or the Note
without that Borrower's coraernt,

14, Notice, Except for iy aetice required under applicable law 0 De given in another manner: (a) any notice to
Borrower provided for in this Seeurity-dastrument shall be given by defivering it or by mailing such notice by first class mail
adddressed to the Property Address or teston ather address as Borrower may designate by notice to Lender as provided lierein,
and {b) any notice o Lender shall be given ay st elass mail 10 Lender's address stimed herein or 10 such other address as
Lender may designate by notice 1o Borrowetas provided herein, Any notice provided for in ihis Security lastrument shall be
deemed to have been given to Borrower or Lenderawien piven in the manner designated hereit,

15, Governing Luw; Severability, The state and 1head taws applicable to this Security Instrument shadl be 1he Taws of the
jurisdiction in which the Property is Jocated. The foregoing sentence shall not timit the applicability of federal law o Whis
Security Instrument. [n the event that any provision or clause of is Securily Instruiment or the Note conflicts with applicable
taw, such conflict shall not affect other provisions of this Security Tastrument or the Note which can be given effeet without
the conflicting provision, and 10 this cad, the provisions of this Security lastrument and the Note are declared 10 be severabie,
As used herein, "costs,” "expenses” and "attorneys' fees” include all saws to (he extent not prohibited by applivable law or
limited herein,

16. Borrower’s Copy, Borrower shall be furmished a copy of the Note andanihis Seeurity Instrument ar the time of
excewtion ot alter recordation hereod.

17, Trunsfer of the Property or o Benefichal Intevest in Borrower, [F all or any part o the Preperty or any interest in it
is sold or transterred {or if a beneficial interest in Borrower s sold or translerred and Borrowen is not a natwal person)
without Lender’s prior wiitien consent, Lender may, at its option, regquire immediate payment 170! of ait sums secured by

(his Securiy Instrument. However, this option shall not be exercised by Lender il exercise is prolubies by federal law as of

the date of this Security [nstruntent.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ot not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all suins secured by
this Sceurity {nstrument, I Borrower fails to pay these swms prior (o the expiration of this pesiod, Lender may invoke any
remedies permitied by this Security lustrwment withont further notice or demand on Borrower,

I8, Aceelertion; Remedies, Lixeept as provided in Paragraph 17 hereol, upon Borrower’s Breach of any covenam or
agreement of Borrower in this Security Instrument, including the covenants 1o pay when die any sums secured by this Security
strument, Lender prior o aeeelerativn shall give notice 10 Borrower as provided in Paragraph 14 hereot specilying: (1) the
hreach; (2) the action tequired to cure such breach; (3) o date, nat less han 10 dayvs from the dute the notice is mailed to
Borrower, by which surh breach must be cured: and (4) that faiture to cure sucht breach on or before he date specified in the
notice may vesult in acceleration ol the sumys seenred by this Scewrity fstrament, foreclosure by judictal proceeding and sale
ol the Property,
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The notice shall further inform Borrower of the right to reinstale this Security Instrument after acceleration and the
eight (o bring a court action or 1o assert in the judicinl proceeding the nonexisience of a defavit or any other defense of
Borrower to acceleration and foreclosure. 11 the breach is not cuved on or before the dale specified in the notice, Lender, o
Lender's option may declare atl of (he sums secured by this Security Instrunient to be immediately duc and payable withoul
further demand and may forccho.e this Sceurity Instroment by judicial proceeding and any other remedies permitied by
apphicable law. Lender shall be entitled 10 collect all expenses of foreclosure, including, but nor limited fo, reasonable
aliorneys’ fees, court costs, and costs of documentary evidence, absiracts and title reports, even if the breach is cured prior 1w
ie completion of any foreclosure,

i9. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by (his Secuaty
Instrurnent due to Borrower's breach, subject o Yimitations of applicable law, Borrower shall have the right 1o have any
proceedings begun by Lender 10 enfarce this Security Instrument discontinued a1 any (ime prior io the expiration of ninety
(90} days (or such ot%er period as applicable faw may specify for reinsiatement) from the dale that Borrower has been served
with summons or by publication or kas otheswise submitted 1o the jurisdiction of the court in which such proceedings will
begin, if: (a) Borrower pays Lender all sums wiich would be then due under this Security Instrument and 1he Note had no
gcceteration oveurred; (b) Parrswer cures all breaches of any other covenants or agreements of Berrower contained in ihis
Seeurity Instrument; (c) Borrowver pays all reasonable atiorneys' fees, rusiees” fees and court costs; and (d} Borrower 1akes
such sclion as Lender may reasoaabiy require 10 assure that the lien of this Security Instrument, Lender's interest in the
Froperty and Borrower's obligation 10/pay the sums secured by this Sccurity Instrument shail cominue unimpaired. Upon such
payment and cure by Borrower, this Secriiiy Instrument and the obhigations secured hereby shall remain in ful) force and
effect as if no acceleration had occurred. Tine tight to reinstale shal) not apply, however, in the case of acocleration pursuant
to Paragraph 17.

. 2 Assignment of Rents; Appointment of Resivar; Lender in Possession. As additional security hereunder, Borrower
", hereby assigns to Lender the remts of the Property, provided that Borrower shall, prior o acceleration under Paragraph 18
. hereof or abandowment of the Propenty, have the right to collect.and retain such renis as they become dve and payable.
: Upen sceeleration under Paragraph 18 hercof or abundanment of the Property, Lender, in person, by agent or by

. judicially appointed receiver, shafl be entitled to enter upon, tak’ possession of and manage the Property anc to collect the
rents of the Property including those past due, Al rents collected by Lerder or the receiver shall be applied fissi to paymen? of
the casts of management of the Property and collection of rents, includmy, 5ut #oi limited 1o, receiver's fees, premiuns on
veceiver's bonde and reasonable atioreys’ fees, and then o the sums secured-by this Security Insirament. Lender and the
receiver shall be linble to account only for those rems actually received.

21. Huzardons Substances. Borsower shali not cause or permit the presence, use. disposal, storage, or release of any
Hezardous Substances on or in the Property. Borrower shall not do, nor allow anyone #ise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not 2oply 10 1he presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognives (o be appropriate for normal
residential uses and for maintenance of the Propesty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, tawzait or other action by
any govemmmenial o regulalory agency or privale party invelving (e Propenty and any Hudrdess Substance or
Environmental Law of which Borrower has aciual knowledge. If Borrower leamns, or is notified by anje povernmental or
regulatory authority, that any remaval or other remediation of any Hazardous Subsiance affecting the Propeyty is necessary,
Borrower shall prompily take all necessary remedia) actions in accordance with Envirenmental Law,

As used in this Paragraph 21, "Hazardous Substances” are those substances defined as toxic or hazsrdous substances
by Environmenial Law and the folfowing substances: gasoling, kerosene, other Mammable or oxic petroleum products, toxic
pesiicides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive materials. As used
in thix Paragraph 21, “Enviroamenia) Law™ means federal laws and laws of the jurssdiction where the Property is localed that
relate $o health, safety or environmental proteciiun.

22, Releuse. Upon payment of all sums secured by this Secuiity Instrument, Lender shall release the Security Instrument.
Burrower shall pay any release fees and costs of recordation unless applicable law provides otherwise.

23,  Walver of Homestead. Borrower waives all right of homestead exemption 10 the Property.
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1Y SIGNING BELOW, Boteower aceepis nnd grees o the terms wad caverants contained in thiy Motiage asd in
any rideresy exeented by Horrower simltioeousty hevewith and wtached hereiv,

INSURANCE COVERAGE NOTICK

Hiless Boreower provides Lender with evidenee of e finuaee covermte required by this Secutity Agreement, ender may
purchise inswennce @ Horrower's expense o proteet Lender's iterest in thw Propeay. This insurinee may, b need not,
protect Horrower™s titerests, The voverigte that Lendey purctiases tiay not piy any <lsbin il Borrower stigkes or any clidin
that ts nile againgt Rorrawer i conmeetion with the Propenty. Borrawer imay Inler cavel any fnsarmiee purchised by Lender,
bt ondy sdter providing Lemder with evidence thid Bortower hax abtaitied insurance as required by this Seenety Jasteamen, 1
Lender purchiases suranee (or the Properiy, Borrower wilk be responsible tor the eosts of that insurince, including interes
td any other clavges Lomber iy inspose i vonnection with placement of the surmes uil the effective date of the
vatieellation vy expiratien of te insirance, The costs ot the instiramce may e added o Borrower's total antstanding afance or
obigation. The costs efdos-tisarance may be more than the cost of insirance Bovrower may be able (o obtiin ai Borrower's
VAV,
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» peesonally Kinows (o me Lo be Besime person(sy whose nine(s)
subserihed do the Toregoing instramen, appeased before me (s day in person, and ackiowdsdged this they signed and
delivered the said instrument as their free and voluntary act, for the uses and prrposes thereiy s Torth, .
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EXHIBIT "A"
LEGAL DESCRIPTION

UNIT NUMBER 127 "B" IN VILLAS OF SUMMIT PLACE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN SUMMIT
PLACE UNIT 1), BEING A SUBDIVISION IN PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4
OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOR-COUNTY, IiLLINOIS, WHICH SURVEY I8 ATTACHED AS EXHIBIT "C" TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 87256000 AS
AMENDED FROM TIMZ T3 TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMEN T3 /N COOK COUNTY, ILLINOIS.




