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91,00

HOME SAVINGS OF AMERICA, FSB . TIOGY  TEAN B3U3 14/2007 %1580
LOAN SERYICE CENTER oo RlE B w-PT7-RP4LFTNY
O BOX 60015

COOK COUNTY RE{OROER
CITY OF INDUSTRY, CA 917160015

ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVEREL TO THE ARBOVE ADDRESS,
Loan No, 018975504

v senees | SPNCE ADOVE TS LANE For Reeording DIMER]- o« oo st i s

A
THIS MORTGAGE ("Seearity Instrument”) is given on APRIL 13, 1997 The morigagor is STEVEN P,
ULRICH AND JOAN C, ULRIC:, iUSBAND AND WIFE  ("Borrower™). This Security Instrument is given o

MORTGAGE i l ’

HOME SAVINGS OF AMERICA, F¥d, which is organized and existing under the lows of the United Stotes of

Americn, and whose address iy 4900 RIVERGRADE ROAD, IRWINDALE, CA 917061404 (“Lender™). Borrower
owes Lender the principal sum of THREE KU@BRED FIFTY-ONE THOUSAND TWO HUNDRED AND NO/100
Dollars (1.5, $3501,200,00). "This debt is evidenvert sy Borravier's note dmted the same date ns this Seeurity Instrument
("“Note"), whicls provides for monthiy payments, witn the-ulb debd, it ot paid carfier, due and payable on MAY 1, 2027
This Seeurity [nstrument secures 1 Lender: (0) the repayment of the debt evidenced by the Note, with inferest, und all
renewals, extensions and modificstions of the Note; (b) the rayment of all other sums, with interest, advanced under
parigraph 7 to protect the security of this Security tnstrumeritianl {c) the performmnce of Borrower's ¢ovenants ind
ngreements under this Security Instrument and the Note, For this_aspose, Borrower does hereby mortgage, grant and
convey to Lender the foltowing described property located in COOR County, Nlineis:

LOT 8§ IN THE SUBDIVISION OF LOTS 29 THROUGH 34 IN SCRAREZIN'S SUBDIVISION OF BLOCK 37

IN CANAL TRUSTEE'S SUHDIVISION OF SECTION 33, TOWNSHIU ) NORTH, RANGE |4, £AST OF (o

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

e M 145% -4og-00

4
which has the address of 1917 NORTH l.lN(f()(fN PARK WEST, CHICAGO, 1L, 60614 ("Property Address™),

ILLINOIS - Shagle Fansily - Faonle Mae/Freddie Mac UNIFORM INSTRUMENT Forn JO14 4590
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements,
appurtenances, and fixtures now or hereatler n part of the property, All replacements and additions shald also be covered
by this Security Instrunrent. All of the foregoing s referred to Iy this Security Enstrument ns the “Property.”

BHORROWER COVENANTS that Borrower is Inwfully svised of the estale hereby conveyed and has the right to
mongage, grovcand convey the Property and that the Property is unencumbered, except for encumbiances of record.
Borroveer warrazad and will defend generally the title to the Property against &1l elaims and dempnds, subject 1o any
encumbranees o recard.

THIS SECURNTY 2<STRUMEN'T combines uniform covenunts for national use and non-uniform covenunts with
timited varistions by jurisdizags to consiitute w uniforny sceurity instrument covering real property.

UNIFORM COVENANTA. Borrawer and Lender covenam and agees as follows:

I Payment of Principnt and Interez; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of und interest on the debn evideneed by the Note and any prepayment and late eharges due under the Nole,

2. Fundls for Tuxes and Insurance, Subject .t spplicable law or to n writien waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are due wiler the Note, until the Note is paid in full, o sum (*Funds™) for:
() yearly taxes wnd asscssments which may attain proority over this Security Instrument as & lien on the Property;
(b} yeurly leasehold payments or ground rents an the Propery, 40 wny; (2) yearly hazird or propesty insurnce premiums;
() yearly flood insurance premiums, if wny; (¢ yearly morigege insumnce premiums, 1§ any; and (1) any sums payable
by Borrower to Lender, in accordance with the provisions of parsgreph §, in lieu of the payment of mortgage insurance
premiums, These items nre cabled “Escrow [tems.” Lender may, atuny Zime, collect and hold Funds in an wimount not o
exeeed the maximum smount a lender for a federally reluted mortgage Toan 2y require for Borrower's escrow gecount
under the federal Real Estate Settlement Procedures Act of 1974 as nmendad froes time to time, 12 U.S.C. § 2600 ¢f 5oy,
("RESPA"), unless nnother law that applies to the Funds sets o lesser amount, a0, Lender may, ot any time, colleet aind
hold Funds in an amount not to exceed the lesser amount. Lender may estimate isiearpaunt of Funds due on the basis of
current dato and reasonable estimates of expenditures of future Escrow ltems or othervise in accordanee with applicable
law,

The Funds shall be hetd in an institution whose deposits nre insured by o federal ageney, mstramentality, or entity
(including Lender, if Lender is such mn institition) ar in any Pedern Home Loan Bank. Lenaersnsiyapply the Funds 1o
pay the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, owneally ounlyzing the
escrow necounl, or verilying the tscrow ltems, unless Lender pays Borrower interest on the Funds ane wpplicabie low
permits Lender 10 make such w churge. However, Lender may require Borrower o pay a ene-time caorge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
othenwvise. Unless an agreement is made or applicable faw requires Interest to be paid, Lender shall not be required to
pny Borrower nny interest or varnings on the Fuids, Borrower and Lender may sgree in writing, however, that interest
shall be puid on the Funds. FLender shall give t Borrower, without charge, nn nnnual aceounting of the Funds, showing
credits undd debits to the Funds und the purpose for which each debit to the Funds wis made. The Funds are pledged as
ndditionad sccurity for nlt sums sccured by this Security Instrument,

Loan No. U FR97428.4
15 LINOIS--Single Family —Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Furm Y14 980
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I{ the Funds held by Lender excevd the amounts permitted 10 be held by applicable aw, Lender shall uccount to
' Borrower {or the excess Funds in nccordance with the requirements of applicable law, 1 the amount of the Funds held
by Lender a1 any time is not snfficient to pay the Escrow liems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to siske up the deficiency. Borrower shall make up
the deflciency i no more than twelve manthly payments, at Lender's sole discretion.

Upon payment in (ull of alt sims seeused by this Security astmunent, Lender shall prompily refund to Borrower
any Funds batd by Lender. 1 wnder parageaph 21, Lender shall aequire or selt the Property, Londer, privy to the
acquisition or sele-of the Property, shull apply any Funds held by Lender st the time of acquisition or safe ns a credit
agninst the sums secured by this Security Instrument,

3. Application of Jayments. Unless applicable lnw provides otherwise, all payments received by Londer under
purngraphs | and 2 shafl be npplied: first, 1o any prepayment chirges due under the Note; second, to amounts payable
wnder prrageaph 2; third, 1o intziest due; fourth, to principat due; and last, to any Jate clturges due under tie Note.

4, Charges; Liens, Borrower skl pay ol laxes, wssessments, churges, fines and impositions aributable to the
Property which may atmin priority ove. thiy Security Instrument, and lenseheld payments or ground rents, i any.
Norrower shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall
pay them on time dicectly to the persan owed paymaent: Horrower shall promptly tiimish to Lender sfl notices of amounts
to be paid usader this paragraph, 1 Bosrower make: Tiese payments directly, Borrower shall promply furnish to Lender
receipls evidencing the payments.

Borrower shatl promptly discharge any fien whicndves-vriority over this Seeority tnstrument unless Botrower:
{a) ogrees in writing o the payment of the obligation seeuredy the Tien in 0 manner acceptable to Lender; (b) contests
in good laith the Tien by, or defends aguinst enforcement of the wencin, legni proceedings which in the Lender'y opinton
apernte o prevent the enforcement of the lien; or {¢) seewres frond i holder of the lien an agreentent satistuctory to
Lencer subardinating the lien to this Security Instrument. I Lender der2iinines that any part of the Property is subject to

n der which may atinin priority over this Security fhstrument, Londer may give Horrower n notice identifying te lien. \J}
Borrower shall sitisty the lien or take one or more ef the weiions set forth aboveawithin 10 duys of the giving of notice, )
$

& Wwzard or Property insurance. Borcower shall Keep the improvements now cxisting or hereafter erected on the np!
Property insured against loss by Tee, hozards included within the term “extended coverage” wid any other huzards, d
inchiding Noeds or Heoding, for which Lender requires insurance. This insurnce shall be maintained in the amounis %)
andt for the periods that Lender requires. The insurance carrier providing the inswranee shidt b chosen by Borrower f

subject to Londer's upprovad whicl shall not be unreasonubly withheld. If Boreowey {uily to muintan covernge described
above, Lender may, ot bender’s optivn, vbtain coverage to protect Lender’s rights in (he Property v wseordanee with
pargtaph 7.

All insurance policies and renewals shali be acceptable to Lender and shall include o stondard mongage cluuse,
Lassder shalt have the right 1o hold the polivies niwd renesals. i Lender requires, Borrower shull promptly give to Lender
all receipts of paid premiums amd renownl natices. In the event of toss, Borrower shall give prompt nolice to the
jnsurance earrier and Lender. Lender may make prood of texs 1 net made promply by Borrower,

Lonn No. DIN9T828-4
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
af the Property damaged, it the restormion or repair is economically feasible and Lender's security is not lessened. 11 the
restoration or repair is not economically fensible or Lender's seeurity would be lessened, the insurance proceads shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice froms Lender that the insurince carrier hos
offered 1o setic o choim, then Lender may collect the insurance proceeds, bender may use the proceeds to repair or
restore the Piaperty or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the rtice is given,

Unless Lender 2ad Borrower othenwise agree in writing, anty application of proceeds 1o principal shall not extend or
postpone the due daie o/ the monthly payments referred to in paragraphs + and 2 or change the amonnt of the payments.
IT under paragrapk 21 W Property is nequired by Lender, Borrower's right 1o any insurance policies and proceeds
reswlting trom damage to the Property priot to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument impeeZiately prior to the acguisition.

6. Occupancy, Preservition, Maintenance and Protection of the Property; Borrower's Loan Application;
L.eascholds, Borrower shall accupy, estwolish, and use the Property as Borrower's principal residence within sixty dnys
afler the execution of this Sceurity Instrurien: and shall continue 1o occupy the Property as Borrower's principa)
residence for at least one yeor afier the date of occepancy, unless Lender otherwise agrees in writing, which consent
shall not be unressonably withheld, or unless exteiuating circumstances exist which are beyond Horrawer's control,
Borrower shall not desiroy, damage or impair the Property, allow the Properly to deteriorate, or commit waste on the
Property. Borrower shull be in defuuht if any forfeiture aetien. or proceeding, whether civil or crimingl, is begun that in
Lender's good fuith judgment conld result in forfeiture of thedroperty or otherwise materially impair the lien created by
this Security Instrument or Lender's security imerest, Borrowe:r iy cure such a default and reinstate, s provided in
paragraph 8, by cansing the action or proceeding to be diseisaed with o culing thet, in Lender's good Fnith
determvination, precludes Torfeiture of the Borrower's interest in the Froperty ar other materipl impnirment of the lico
created by this Security Instrument or Lender's securily interest. Borrowe shill also be in defauht if Borrower, during
the foan application process, gave materially false or innecurate information oi sintements to Lender (or failed to provide
Lender with any material information) in connection witii the loan evidenced bz vl Note, including, but not limited to,
Tepresentations concerning Borrower's occupancy of the Property s o princips! residcnse. 1 this Security Instrement is
on a Jeasehold, Borrower shall comply with alf the provisions of the lease. 1§ Borrower acquires fee title to the Propenty,
the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights {n the Property, I Borrower fails to perform the covznpits- and agreements
contined in this Security Instnameat, or there i o legal procoeding that may significantly affect Lovder's rights in the
Property (such as u proceeding in bankruptey, probate, for condemnntion or forfeiture or to entoree hwasar regulations),
then Lender may do and pay for whatever is necessary 10 protect the value of the Propeety and Lender's rights in the
Property. Lender's actions may tnclude paying any sums secured by a len which has priority over this Security
Insirument, appearing in court, paying reasonable attorneys* fees and entering on ihe Property to make repairs. Although
Lender may take nction sinder this paragraph 7, Lender does net have to do so.

Any amounts disbursed by Lender under this parngraph 7 shali become additionnl dely of Borrower secured by this
Security Instrument. Undess Borrower and Lender agree to other terms of payment, these smounts shall bear interest
from the date of disbursemens wt the Note rate and shall be puynble, with intcrest, upen notice trom Lender to Borrower
requesting payment,

Lonn No 018778244
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8. Mortgage Insurance. If Lender required mortgage insurance as o condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, £, for my
reasod, the mortgige insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the
premyiums required o obtain coverage substuntially equivalent to the mortgage insurance previously in effect, nl n cost
substantially equivalent 1w the cost to Borrower of the mortgnge Insurance previonsly in effect, (rom an alternute
mortgnge insurer approved by Leider. 17 substantinlly equivatent mortgage insurance covernge is not available,
Borrower shalt puy to Lender cach month o sum equal to one-twelih of the yearly martgage insurance premiun being
paid by Borrowerivhen the insurinee covernge lapsed or censed (o be in effeet. Lender will nceept, use und retain these
payments us o lossreserve in lieu of mortguge insuranee. Loss reserve payments may ne longer be required, ot the option
of Lender, if mortgag» insuruice coverage (in the amount and for the perivd that Lencler requires) provided by an insurer
approved by Lender agrin-oncomes uvailable and is obtnined. Borcower shall pay the premiums reguired to maintwin
mortygage insurance in effect or 1o provide o loss reserve, until the requirement for mortgage insurnce ends in
accordnnee with any written aw cement between Borrower and Lender or applicable luw,

9. Inspection, Lender or its agent may make reasonable entries wpon and inspections of the Property. Lender shall
give Borrower notice at the time of or pricy o an inspection specilying reasonuble cause for the inspection.

10. Condemnntion, The proceeds of any wvard or cliim for domages, direct or consequential, in conbection with
any condemnntion or other taking of any part ol the-Troperty, or for conveyance in liew of condenmation, are herchy
assigned and shall be paid to Lender.

In the event of o tetal taking of the Property, the progeads shalt be applicd to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid t-Eorcower. In the event of a partial taking of the Property in
which the fair market value of the Praperty immedintely before-ip2taking is equal 1o or grenter than the amount of thye
sums secured by this Security Instrument immedintely before the tking, unless Borrower and Lender otherwise agree in
writing, the suts secured by duis Security strament shill be reduced by the amount of the proceeds multiplied by the'd
following fruction: (a) the total amount of the sums secured immedintely belore the tking, divided by (b) the foir market>J
value ot the Property immedintely before the tking. Any balance shall be jinktto Borrower. In the event of i purtial
tuking of the Prapenty in which the luir market value of the Property inimediaiciy before the taking is less than lhc@
amoune of the sums seeured immediately before the tuking, unless Borrower and Tzider.otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums sceur®? by this Security Instrument N
whether of it the sums are then due.

If the Property is nbarndoned by Borrower, or if, after notice by Lender to Borrower that 12 condemnor offers to
make an wward or settle n claim for damages, Borrower faifs to respond to Lender within 30 days«ftzi Hie date the notice
is given, Lender is authorized to collect and apply the proceeds, at its optien, cithier to restornticd vr repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.,

Uniless Lender und Borrower otherwise ugree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mondhly payments referred 1o in paragraphs | and 2 or change the amount of such
pyments.

11, Borrower Not Relensed; Forbenrance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall nol operate (o release the lability of the original Bosrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time
for payment or otherwise modify anortizution of the sums secured by this Security Instrament by resson of any demand
made by the eriginal Borrower or Borrower’s successors in interest. Any forbearance by Lender in excrcising any right

or remedy shall not be n waiver of or preclude the exercise of wmy sight or remedy,

Loan No. 01897328.4
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12, Succersors aml Assigny Bound; Jolnt and Several Linbility; Ca-signers, 1The covenants and agreements of
this Security Instrament shall bind and benefit the successors und assigey of Leder wnid Borrower, subject 1o the
provisions of parageaph 17, Bonower's covenants and agreementy shall be Jolnt wnd seversl. Any Borrower who
co-3igns this Security Instrument but does not exceute the Note: (a) is co-signing this Sesurity Instniment only 1o
moriguge, grant and convey thut Borrower's interest in the Property under the terms of this Security fnstrament; (b) is
not personally obligated (o pay the sums secured by this Security Instrument; and (¢) ngrees that Lender and wny other
Borrower paty bgree 1o extend, modify, forbenr or make any accommodations with regard to the terms of this Seeurity
nstroment or the Mote without that Borrower's consent,

13 Lown Chevura 1T the toan secured by this Security Instrument is subject (o w law which sets mnxinm loan
charges, and that fnw i dmally interpreted so that the Intsrest or other loan charges collected or o be eollected in
connection with the foun"excezd the permitted fimits, then: (0) any such lonn charge shall be reduced by the amoum
necessury 1o reduce tho churaz4o the permitted limiv, and (b) any sums already collected rom Borrower which exceeded
permitted limits will be refundedo Borrower. Lender may choose to make this refund by reduclng the principal vwed
utiler the Note or by making a direct payment to Borrower, 117 refund reduces prineipal, the reduction will be trented ns
o partinl prepayment without any prepay nent churge under the Note

4, Notices, Any notice W Borrower providend Far in this Security Instrument shall be given by delivering it or by
maiding it by fess ¢loss mnid unless apphicable I ecquires use of another method, The notice shadl be directed to the
Praperty Address vr any other nddress Horrower desigrates by notice to Lender. Any notice to Lender shat be given by
test ¢cluss mail to Lender's address stated herein or aneother pddress Lender designses by notles to Horrewer. Any
notice provided for in this Sceurity Instrument shadl be deemsdio have been given to Borrower or Lender when given us
provided in this pueagraph,

{5, Guveening Law; Severability, This Seeurity lnstrument sive!i-ve governed by federal tisy mnd the law of the
jurisdiction in which the Propenty is located. in the event Qt any provisian on clawse of this Security Instriment or the
Note contlicts with upplicable fasy, such conttiet shult not ailect other provisions of this Seeurity Instrument or the Note
which can be given effect without the vontlicting provision. Te this end the provisions of this Security Instrument wwl
the Note are declared to be severable.

16. Borrower's Copy, Borrower shall be given one confortmed copy of the Nole and-of this Security Instrument,

17, Transfer of the Propevty or a Beneficial Interest in Bosrower, I all or any part.af Zae Property or any
interest in it is sold or transterred (o8 i o benefcind interest in Borrower is sold or transferred aed-orower is not a
nural person) without Lendee's prior wrtien consent, Lender may, at its option, require immedintepesment in full of
sl sums secured by this Security (nstrument, However, this option shall not be exercised by Lender if exercise is
prohibited by Tederal law as of the date of this Security Instrument.

If Lender exercises tiis option, Lender shall give Borrower notice of acceleration, The notice shall provide n period
ol not Jess than 30 dnys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Distrument, I Borrower fiils o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Seeurity nstrument without further notice or demand on Borrower.

Loan No. (18974284
ILLINOIS- -Single Family— Fanale MaerFreddie Mat UNIFORM INSTRUMENT Form 3014 9890
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18, Borrower's Right to Relnstate. [ Borrower meets certnin conditions, Borrower shall have the right (0 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () § duys {or such other period
as applicable low may specify for reinstalement) before sale of the Property pursuant to oy power of sule contnined in
this Seeurity Instrament; or (b) entry of o judgment enforcing this Security Insirument. Those conditions ure that
Bocrower: (1) pays Lender lt sums which then would be due under this Security Instrument and the Note as if no
accelertion hod occurred; (b) cures any defult of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Seeurity Instrianent, including, but not limited to, reasonable nttorneys’ fees; and (d) takes such action ns
Lender may repzanably eequire to nssare that the lien of this Security Instroment, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstcement by Betrorver, this Seeurity Instrument and the obligations sceored hereby shall remain fully effective as if
no acceleration had occuizad, However, this right to reinstate shutl not npply in the case of neeeleration under paragraph
17,

19, Sale of Nole; Change of iunn Servicer, The Note or o partial interest in the Mote (together with this Security
[nstrument) may be sold one or moredimes withowt prior notice to Borrower. A sale rany result in a change in the entity
tknown as the “Loan Servicer”) i colleets ‘monthly payments due under the Note and this Security instrumemt. There
g0 may be one vr more changes of the tora Servicer warelsted (o o snle of the Note, 1f there is o change of the Loan
Servicer, Horeower will be given writlen notics of the chisnge in aceordance with paragraph 14 above and applicable
low. The notice will state the name and address of45e-new Loan Servicer and the nddress to which puyments should be
mide. The netice will also contain nny other informatior revuired by applicable lww.

20, Huznrdous Substances, Hurrower shall not causc.ed_sermit the presence, use, disposal, storage, or release of
any Hazasdous Substances on or in the Property. Borrower shali nat do, nor allow anyone else 1o do, anything oflecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, o stornge on the Property of smnll quantities of Fzardous Suostances thut are generally recognized 1o be
appropeine o normal residentind uses ard to maintenancg of the Property.

Rorrower shall promptly give Lender written notice of any investigatio:s eiaim, demand, lswsuit or other action by
any governmental or regulatory agency or privite party involving the Propery. and any Hozardous Substance or
Environmental Law of which Borrower hns actunl knowledge. 11 Borrower learms, ordcnntifled by any governmenis! or
regulntory authority, that any removal or other remedistion of any Hazardous Substiaee alfecting e Property is
necessary, Borrower shall promptly take all necessary remedial uctions in accordance with Tinvizonmeniaf Luw.

As used in this paragraph 20, “Hozardous Substances™ are those substunces defthed as tolle o bazardous substanges
by Environmental Law and the following substances; gasoling, kerosene, other Naminnble or loxic troleum produets,
toxic pesticides and herbicides, volntile solvents, materials contalning asbestos or formaldehyvae:and radiorctive
materinls. As used in this paragraph 20, “Environmental Low" means federal laves i taws of the junsdicsion where the
Property is tocated that relnte te health, snlety or environmental protection.

Luwit No. DIR97528-4
WLINOIS - Singlc Family --Fannle Mae/Freddie Mae UNIFORM INSTRUMENTY Form 3014990
SMEOO0T - 01040 Puge 7 of 10 ORIGINAL
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NON-UNIFORM COVENANTS, Borrower and Eender further covenant and ngree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleration following Borrower's
breach of any covenant or agreement {n this Security Instrument (but not prior 1o acceleration under puragraph
17 unless applicable law provides otherwise), The notice shall specify: () the default; (b) the actien required to
cure the defavlt; (¢) # date, not less thun A0 days from the date the notice is given te Borrower, by which the
defauli muz decured; nnd (d) that feilure to cure the defanit on or before the date spectfled in the notice may
result in acceleration of the sums secured by this Securlty Instrument, forectosure by judicin! proceeding and sale
of the Property, "'he ratice shall further inform Borvower of the right to reinstate after aceeleration nnd the right
to ussert In the foremiesare proceeding the non-existence of a default or wny other defense of Borrower to
neceterntion ang forvclanrz 1f the defaull s not cared on or before the dute speclfled in the notice, Lender at its
option may require immed’ate payment in full of all sums secured by this Securlty Instrument without further
demand and muy foreclose 1 Necurity Instrument by judicial proceeding. Lender shall be entitied to collect ail
expenses hcurred In pursuing (he remedles provided in this parageaph 20, Including, but not limited to,
reasonable attorneys' fees und costsaf it evidence.

22, Release. Upon payment ol aHl sume secured by this Security Instrument, Lender shall relense this Security
Instrument to Borrower. Borroser shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Sceurity [nstrument, but only if the fee is paid (o7 third party for services rendered and the churging of the fee is
permitted under applicable law.

13, Waiver of Homestead. Borrower waives all right oiomestend exemption in the Property.

Lonn No B1497528-4
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24, Ridders to thix Seenrity Instrument, 18 one or muore videry are executed by Borrower ind recarded together with
this Security Instrument, the covenunts and ngreements of each such rider shall be incorpornted into nnd shall amend am
supplement the covenants and agrenments of this Security nstroment o8 if the rider(s) were n part of this Securily
lastrument.

[<heck upplicable box(es)]

E‘i] Adistable Rate Rider D Condominium Rider D o Fumily Rider

[_:] Graavzae! Payment Rider D Plwned Unit Development Rider [:] Biweckly Payment Rider
E] Balloon ¥iter D Rate Improvement Rider [:] Second Home Rider

[z Other(s) [specity] HAZARD INSURANCE RIDER

BY SKINING BELOW, Borrowes avcents aid avrees 1o the terms and covenants contained in this Securily Instrument
and in any rider(s) executed by Borrewer and recorded with it

Witesses, / ‘ [
4 9

ﬁﬂ"n VENT, ULRICH  hormanwer

y

A [} '
, n,}'fl’?tﬂs d 1.///”“< . A5enh
J(&f‘\N £, ULRICH Jharrower

Loatk No. 01897524-4
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~-=[Spuce Weduw This Line For Acknowledgment)
STATE OF ILLINOIS

COUNTY OF /0. 1 } 88

[ \//'v ( /. )f/r/.a *z/fr’//

ol uumrv puhlu. in uutl Iur/smcl county and stnte, do hurch;
cgr*it"thut ; - / 7 i Yy, )d / /
! ‘4,-!,';/) / "//(—/",I/ ‘,//N(-‘(,(}// / . //r‘/) /{ ) ez l//),f /(//(
personully knowi to me 1o bt siame person(s) whose name(s) ¢ ¢/
appe }\f

betore me this day-Eperson, and acknowledged that /7 ¢ o/
a8

subacribed (o the foregoing instrument,
Wit

o signed and delivered the same instrament
free and volurcar, #at, for the uses nml purposes therein set Innh

Lpi)
Ciiven under my hand and ofticinl seal, this / 77 duy ol // // / / o {/ /

NS TN N P ‘l\?

My commission expiied P TCTAL L ALY [
MICHEL L.F £ CROCKETT

NOTARY PUBLIC, STATE OF ILLINCIS -/ s «)
wcwmssumexpmrsn;w/zuoo2 Ry / YA l/( o / i N

go
Notary Public

LLLINDIS -Siogle Family-—Fannle Mae/Freddie Mac UGNIFORM INSTRUMEN)
RIFOOHO - ke
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ADJUSTABLE RATE RIDER

(1 Year Treasury Liddex ~ Rate Caps)

Loun No, 018975828-4

FHIS ADILSTABLE RATE RIDER is mude this 23R day of APRIL, 1997, and is incorporated into uatd shall be
deemed to amend vad supplement the Mortgage, Deed of Trust or Security Deed (the *Security instrument™) of the
same date given by the undersigned (the “"Rorrower™) to secure Borrower's Adjustable Rate Note (fie "Note™) 1o
HOME SAVINGS O AMERICA, FSB (the “Lender™) of the same date and covering the property deseribed in the
Security Instrument and ocried o

1917 NORTILINCOLN PARK WEST, CHICAGO, 1L, 60614
[Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAVYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE-ZAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, [ addition o the covimwts and agreements mnde in the Security Instrument,
Horcower and Lender further covenant and ngree o8 fullows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initinl interest rate of 7,730%. The Niwe provides for changes in the interest rate and the
monthly payments, s follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datey

The interest rate | will pay may change on the first doy of MAY, 2000, and entiat day every 12th month
thereuer, Euch dnte on which my adjustable imerest ente could change is eatled a “Change Date. !

{B) The lndlex

Beginning with the irst Chanige Date, my adjustuble interest rate will be bused on an ndexs Ve “tndex” is the
weekly avernge yiekl on United States Treasury securitios adjusted to o constant maturity o | yenr, &s made availuble
by the Federal Reserve Board. The most recent Indes figure available as of the date 45 duys betore each Cnange Date
is calted the "Current ndex.”

I the Tndex is no tonger available, the Note Holder will chouse » new indes that is based upon comparable
informatien. The Note Holder will give me notice of this chotes.

SULTISTATE ADJUSTABLE RATE RIDERARM 82:5tngle Family <Fannie Mue/Fredule Mac Uslform Wnsteumenl  Form 110 J4S
ROTOOM0L « 1 12208
ADJUNTANE RATE RIDER (11,74 Page 1ol 3 ORIGINAL
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(CY Caleulation of Changes

Before each Change Dateg, the Note Holder will caleulate my new interest rate by adding TWO AND 750/1000
percentage points {2,750%) to the Current Index. The Note Holder will then round the result of this addition to the
nenrest one-vighth of one percentage point €0.125%). Subject to the fimits stuted in Section D) below, this rounded
amonent will be my new interest rote until the next Change Date,

‘The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid prineipalithat [ am expected to owe t the Change Date in fitd! on the Maturity Date nt my new interest rate in
substantiolly eqrai-payments. The result of this caloulation will be the new amount of my monthly payment.

{1 Limity o0 I2.terest Rate Changes

The interest rato ! s required to pay ot the first Change Date will not be greater than 9.750% ot less than £.750%.
Thereafler, my interest rae will never be increased or decreased on any single Change Date by more than two
percentage points (2.0%) from vhe rate of interest | huve been paying for the preceding twelve monthis, My interest rate
will never be greater than 13.755%.

(E) Effective Date of Changoa

My new interest rate will becosee effective on eack Change Date. | will pay the mmount of my new monthly
payment beginning on the first monthly paynient date after the Change Dite until the amount of my monthly payment
changes agnin.

(F) Natice of Changes

The Note Holder will detiver or tail to wne o votice of any changes in my interest rate and the amount ot my
monthiy payment before the effective date of uny charge. The notice will include information required by luw to be
given me and also the title and telephone pumber of a persen who will answer any question T may have regarding the
naticg.

B, TRANSFER OF THE PROPERTY OR A BENFFICIAL INTEEEST IN BORRGWER
Uniform Covenant 17 of the Sceurity Instrument is amended tareptas follows:

Transfer of the Property or a Benefieial interest in Borvowar, 170l or any part of the Property
or any interest in it is sold or transferred (or if a beneficinl interest inborrower is sold or trunsferred
and Borrower is not a natural person) withows Lender's prior written Copzent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender it exercise is prohibited by federa! vy as of the date of
this Securily (nstrument. Londer nlso shall not exercise this option it (a) Dorrower tauses to be
submittied to Lender information required by Lender to evaluate the intended ransteres i a new
foan were being made 1o the transferce; and (b) Lender reasonably determines that Lender's securily
will not be impaired by the loun assumption and thut the risk of u breach of any covenant or agresinent
in this Security Instrument is aceeptable to Lender.

To the extent permilted by applicable law, Lender may chavge n reasonable tee as a condition (o
Lender's consent to the lonn assumpticn. Lender may also require the transferee to sign an assumption
pgreement that is acceptable w Leoder and sht obligites the transleree 1o keep oll the promises amd
agreements nrade in the Note and in this Security Instrumeni. Borrower will continuge to be obligated
under the Note and this Security Instrument unless Lender releases Borrower in writing,

Loan No.01897528-4
MULTISTATE AWUSTABLE RATE RIDERARM 5-2:-8ingle Family -Ennnle Mae/Ereddie Mac Unbform Instrument Form J111 348
RIYIO0002 - /2298
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I Lender exercises the oplion to require immediate payment in fully Lender shnll give
Horrower notice of aeeeleration. The notice shull provide o period of not less thun 30 Jays from the
dute the aotice is delivered or mailed within which Borroser must pay all sums seeured by thi
Security Instrument. I Borrower lnils to puy these sums prior to the expiration of this perivd,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,

BY SIGNINCHELOW, Borrower aceepts and agrees (o the terms and covenants contnined in this Adjustable Rate
Rider.

/

/ /z L (
"’ f(‘ “/ A sah Ldﬂ- 4 //Iu’/f-f s (Seal)

Jarrower

Q'fI'VI-‘.N . U, Ri( H -Hortower J()AN ¢ UL RI( i

Loan No.O 18975284
MULTISTATE ADJUSTARLE RATE RIDER-ARM %.2.5lngle Family -Fannle Mac/Freddie Mac Uniform Instrumen) Form 111 385
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HAZARD INSURANCE RIDER TO DEED OF TRUST

This Rider is mude and attachied g o part of thit certain Deed of "Prast dated APRIY 23, 1997 ("Securily
Instrament”}, which seeures u Promissory Note (the “Nuote") evidencing an indebtedness owed by the Borrewer to
HOME SAVINGS OF AMERICA, ¥SB (CLender™) under the terms of its T3 loun mude to Bosrower wd
identitied as Loaan No, 01897828-4. Horrower agress that if the provisions that are contuined in this Rider are in
contlict with b Wwrms in the printed Security Instrinient und the Note, then the provisions of this Rider will
control over the provisions in the printed Seeurity instroment and the Note.

he Security Fistraient is hereby amended in Gie tolluwing respects:
i, Paragraph S of the Secrrity Instrument is deleted in its entivety and i repinced with o new Parngraph § which
rewds in full as follows:

S0 Haenrd or Broperty imarsace; Assignment und Waiver of Insurance Proceds, Ete, Borrower at il
Giames shiskl keep the improvements e existing oF herenlter erected on the Property insursd agninst loss by
fire, hazards meluded within the tera "speeind form coverage” and sueh other hazards, inchaling Noods anil
Hooding, with respect o the Peoperty Cor which Letder now or hereafler requires insurance (collectively,
“reqsted msuranee”™). Bach regquired inscenege policy shall be i wn amount, for a term and in form and
content and by such compinies, as may be siitactory to Lender, with loss payable to Lender, and shali be
tleliveredd to, wnd remain in possessioi of, Leader 4s frther security hereunder. Botrower shadd also turnish
Lender with weitten evidence showing payment of aiiprantiums therefor - At feast thirty (303 days prior to the
expirption of iy required insuranee policy, u pelicy reneving or exteriding such expiring insorance shatl be
delivered to Lender with written evidence showing payiorat ol the premiun therefor, 11 any reguired
insirunce policy and evidence of payment of the preminm are’vat delivered o Lender within the fime period
required by Lender. Borrower by executing this Scourity Instesient sbecifically reguests Lender to vhtain
such insurance,  Lender, but without obligation to do so, withowt neties Lo or denand upon Borrower und
without relensing Borrower from any obligntion hereol, may, acting solsietor ils own interests mad not as
Borrower's agent, obtiain such insurunee through or from any insurnnee ageaey avcamipany weceptbie w i,
meluding un alibate of Lender which will be entitled to receive u commission” G iy services, and pay the
prewiwn therefor.  Any such amounts disbursed by Lemder therelor shull be Semnid by Borrower in
accordanee with paragraph 7. Lender shull be wisder no obligation (o retain in phice pry-insurunee policy
previvesly purchased by Burrower. Borrower agrees that any insurance policy purchased by Lender may be
“foreed urder” insurmice, nd acknowledges that (i) the cost of any insuranee policy purcinsed by Lemder
mav be substantinlly more thun the cost ol any pelicy previously purvhased or thereafter zvitlable Tor
purchase by Borrower, und (ii) the coverage provided by such insueance policy may be difforemt S the
coveruge of any pelicy previeusly purchased or therealter available for purchase by Bomower. Neithey
Trustee ner Lender shall by chargeable with obtaining or mintnining, or liable for aot obluining or
nmntaining wny reguieed insurance or for the collection of uny such insuzunee monies or for any insolvency
ol any insurer or insurance underwriter. Dorrewer hereby assigns 1o Lender all unearied premiums on wny
required insurance policy, snd agress that any and al) unexpieed insurance shall inure to the beneNt of, and
patss to, the purchaser of the Property conveyed ot any Trustee”s suie hehd hereunder,

ORIINAGL
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In acklition to \he foregoing, Dorrower ugrees to couse any voluntary inswrance policy (as hereafler
defined) covering eanhquike, lood, windstorm or any other hnzards to such property to name Lender oy the
toss payee thereof and 1o contain or be subject 1o 1 cluuse providing that the proceeds from mny loss covered
by any voluntury insurance policy shall be payable, absolitely and irrevocably, to Lender. For purposes of
this Security lustrument, o “voluntiry insueance poliey” shull mean and shall include uny insuranee policy
that covers.earihquake, food, windstorm or any other hazards (o the Property buz which is not required as a
conditied washe loan secured hereby, and any smendment, endersement or rider (or mny other document by
which such/msirance coverage is established) to any fire mt other insurance policy, which amendmenm,
endorsement argider (or such vther docement by which such insurance is established) covers corthquake,
tloud, windstorary sy other imeards to the Property but which is not required as a condition ta the loan
secured hereby, and segridless of whether any such insurnee policy, amendment, endorsement, rider or otlier
document iy estublished betire, on or sler the date of this Security Instriment,

Borrower hereby absaititely and irrevacably nssigns to Lender all of Bogrower's righl, title and interest in
and to wll proceeds from any rewdead insurance poficy wd any voluntary insurance policy thal are due, paid
or payible with respect to any dwnuge-te the Property, regardless of whether the required insurance policy or
volunlary insurinee policy is estabuished before, on or after the date of this Security Instrument. By
absolutely and irrgvocably nssigning to Lender all of Borrower's rights to receive any and ofl proceeds from
any required insurance policy and any voluain: yansurance policy, Borrower hereby waives, to the full extent
tllowved by law, @bt of Borrower's rights to receiy e any and all of such insiirance proceeds.

itorrower hereby absolutely and irrevacably wsiigns o Lender all of Sarcower's right, title and interest in
and to (i) wny and all claims, present or Miture, knowy ok unkpown, absolute or contingent, (b) any und all
causes of netion, () any and all judgments and sewlenzent (whether threugh liigation, mediation, arbitration
ar otherwise), (d) any and a!l funds sought against or from gy party or parties whosoever, und (¢} any und eli
funds received or receivable in conneetion with any damage 'o tae Property, resufting from any couse or
cuuses whatsoever, inchuding but not Timited to, lind subsidence;-handslide, windstorm, earthqguake, fire, flood
OF any other causy,

Borrower agrees to exeente, ncknowledge iF requested, and deliver so-cender and/or upon natice trom
Lender shall request wiy insurance agency or compuny that has issued wyesgoired insurance policy or
valuntary insurance poliey to execute and debver to Lender, oy additionalingsraments or documents
requested by Lender from time 1o time to evidence Borrower's absolite and irrevoentle nssignments set forth
in this paragraph,

Eender, from time to time, may furnish Lo uny insuranee agency or company, or any sder persen, any
inTormation contained in, extrugted from or relating to any reguired insuranee policy theretotene adelivered to
Lender pursuind hereto or any vobintary insuranee policy, and information concerning the ‘oan_secured
hereby,

Parugraph 10 of the Security Instrument s debeted inits entirety and is replaced with n new Paragraph 10

whivh reads in Bl as follows:

0. Disposition of the Proceeds of any Insurnnce Polleles, Condemnntion or Other Recovery,  Any
wrnount reecived or reevivable by Lender pursuant to this Seeurity Instrument and any smount regeived or
receivable by Borrower () ws proceeds of any required insurance policy or volumary insuraice policy
refiting to the Praperty, regurdless of whether the required insurmee policy or voluntary insurmnce policy is

Lown No. 0189T82H-4
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estiblished betore, on ar after the date of this Seewrity Instrument, (b) i connection with sny full, partial or
temporary condemaation for public use of or injury 10 the Propersy, (<) for injury or dumuage o the Property
or in connection with the transaction fionneed by the toan secured hereby, without reducing the indebtedness
secured hereby, shali be received and controlled solely by Lesder, und shall be used to repair, replics, restore
er recenstruct the Property to o condition satisfietory to Lender or, at the sple option of Leuder, wiay be
released svhoke or in part to Borroswer, or any such amount may be apportioned and applied io any manner
by Letiderio any one or more of such uses, No such application, use or relense shall cure or waive any
default or otice of detasdt hereimder or invalidate any et dose pursuant 10 such notice. Notwithstanding
anything contred i oy purageaph to the contrary, (x) i the repair, replacement, restoration or
reconstruction” st fensible, (v) i Lender determines in good fiith that the value of ity security interest
wiuld remain impinezo despite such repair, replacement, restorntion or seconstruction, or (2) i o full
condemnation of the Proprrty has oceurred, then Lender, at its sole option, shalt have the right to apply any
sitch amount or any part theren o any indebtedness seeured hereby in such order as Lander imay determine;
and i there be any proceeds =vmianing afler wll sums secured hereby are pnid in tull, then Lender shall
distribute such proceeds to the persop-orpersons legally entitied theveto. 11 such progeeds are used for repair,
replacement, testaration or recenstruction.of the Property, Lender shall have the right 1o periodically inspect
the work done on the Property. Lender dozsnor make any warranty or represestation regarding, sivd assumes
no responsibility tor, the werk done on the 2roprty, and Borrower shiall not have my right (o rely i any way
on any inspection{s) by or for Lender or its ageat. Barrower shall be solely responsible for determining that
the work is done in w good, thorough, eflicient ardd workmantike manner in accordance with all applicable
fivwvs.

Unless Lender and Borrower etherwise agree in writing, say apphication of proceeds to principal shisdl not
extend or postpone the due dute of the monthly payments refeired to in parsgraphs 1 and 2 or chonge the
amount of the payments. 1 under paragraph 21 the Property 1sequired by Lender, Borrawer’s right to any
tsurance pohicies and proceeds resulling fram damage o the Propertvprior o the aequisition shall pass to
Lender to the extent of the sums secured by this Security Instrument semedipiely prior to the eequisition.
Exeept Tor the wmendments to the Security Insirument contained in this Rioer. wii the other tenns, conditions

and pruvisimts el the Security Instriameat rewain unmoditicd and in fill force and efie s

/Z,“( kb« & et

"#TF VE N l' Ul RI(‘H {(Borrower) AN C. ULRICH (li-l._JrA'D\LL'f)

: . . . A 1, HRDI828-4
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