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MORTGAGE

THIS MORTGAGE ("Seeurity Insteumént™) 1s given on APRIL 21, 1997 . The mortgagor ix
VINCENT P. BLAKELY
AND JOANN M. BLAKELY, HUSHBANLD AND WIFE

("Borrowor™y, This Secunty lnstrument is given o
The PrivateBank and Trust Zompany
whish s organized and oxisting under the faws of  THE STATE OF TLLINOIS , and whose
address s 10 NORTH DEARBORN
CHICAGO, ILLINOIS 60602 1 andor”), Barrower owes Lender the principal sum of
ONE HUNDRED TWENTY THOUSAND AND 00/100

Lotlars (U5, 3 120,000.Q00 ),
This dobl i evidenced by Borrower's wote dited the samo dale as this Security lnstrument (*Note™), which provides for
monthly payments, with the full dubt, it not paid varlier, duo and puyable oo MAY 21, 2012
This Security Instramont secures te Lender: (1) the ropayment of the debt evidenced by Bie Nore, with interest, and all er.Waln,
oxtensions end modifications of the Note; (b) the payment of all othor sums, with interesi ‘advanced wnder pamgraph 7 to
protect the security of this Security Istrumont; and () the performance of Borrower's covensan and agreemenits under (his
Security Instrument and the Noto. For this purpose, Horrower dees hoeeby srorigage, giant and canvestio Lender the following
deseribed property tocated in- COOK County, Iinois:
LOTS 15 AND 16 (EXCEPT THE BAST 40 FEET OF LOT 16 AFCRESATID) IN BLOCK
7 IN KEENEY’'S ADDITION TO ROGERS PARK, A SUBDIVISION OF PART (‘P THE
NORTHWEST QUARTER OF SiECTION 31, TOWNSHIP 41 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

Parcol 1D # T

which has tho address of - 2124 WESYT LUNT , CHICAGO Gtrent, Clty ,
(inoix 60645 Zip Code  (“Property Adidress");

ILLINGIB- Singls Family FNMAFHLMC UNIFORM

woes INSTRUMENT Form 3014 /90

m-amlu 90081 Amended 8/08

vage ot WIAH MORTUADE FOIMS - (0016217501 OT‘ -5 'S 108y
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thix Socunty lmtrunmnl Lorder muy give Borrower w notics identifymy the hen. forrower shal) sutisty the lien or ke one or
mare nl the actions set forth above withen 10 duys of the giving of notice,

S, Huzard or Property Insurance, Borrower shall keop the improvements now oxisting or horeatior crected on the
Proparty nsured wgwinst loss by tire, hazards meluded within the tsrm “extondwd coverage” nml uny othor hazards, including
Roodds or tlooding, for which Lendor requires insurmnee. This inmimace shatl bo maintuined in the amonnts and for tho pariods
thit Londer requires. The insusanes carrior providing the insuranve shall bo choxen by Borsowsr subject 10 Lender’s approval
which shall net bo unrensonably withhiold. 18 Horrower fails o muintain coverngo doscribes] above, Lendur may, at Lender's
aption, obtain covernge to protect Lendor's rights in the Property in accordanco with paragraph 7.

All insucance polivies and ronowarly shall bo eccoptable to Londer and shall include w standard mortgage cluse, Lender
shall have the right 10 hold the policies and ronowals, IF Lendor requires, Barrower shatl prompily give to Lender al) receipts of
puid preminms and ronewnl notices. In the ovent of foss, Borrower shall give prompt natice (o the insnmnee cacrior and Lendes,
Lender muy mako proot of foss i not made promplly by Horrower,

Unless Lendor &nd Borrower atherwise ugres in writing, insrance proceeds shuli be applicd 1o restomtion or pepuir of the
Property dmnaged, 17 the restorution or ropair is economically Teasiblo und Londer's seeusity is not fessoned. 1F the restoration or
ropair v ot econontically frasiblo or Londor's security would be lussensd, the insurunce proveeds shall bo apphed W the sums
secured by this Seewityiasirument, whether or noi then due, with any oxcess paid to Borrower, If Borrowor wbandons the
Property, or dovs aot arswai within 30 days » sotics from Lender that the insumnco carrior huy oflers! 10 settle  claim, then
Lender may collect the insuriave proceeds, Lendor may use the proceeds to ropair of restore the Property or o pay sumis
secured hy this Seeurity Instniiness, svhothor or ot then due. The 30-duy period will begin when the notice (s given,

Unless Lemder amd Borrowes athorwise agree in writing, uny application of proceeds 1o principal shall nol oxtend or

postpone the duv date of the woninty peuawits teferred o in paragraphs 1 and 2 or change the umount of the payments. [f

vador paragraph 21 the Prupcr!y is nu[t.tr- Jtiy l.umlur. Borrawor's vight to ay insurance policies wl proceeds resulting from
dunuge to the Property prior to the aeguisiaon saa!l pasa to Londer to ths extent of the sums secured by this Security Instrunwm
immediatoly prior to the wequisition,

6. Occupuney, Proservation, Maintewance 1ne Protection of the Property; Borrower’s Loun Application; Lenscholds, %

&

Borrowoer shall oceupy, establich, i uso the Proporly £3 Gorcower’s prineipal residence within sixty days after the execution of
this Security Instrement and shall continue to occupy tae Property as Borrower's prancipul residencs for m least one yess wlter
the date of veeupeney, unluss Lendor otherwise agrees in woling, which consent shall not bo unreasonably withheld, or unless
oxlonuating circumstoneos oxist which are boyond Borrowe' v cantrol, Borrower shall not destroy, damuge or impair the
Property, allow the Property to deteriorate, oF commit waste ow e Property, Borrower shall bo i default if any Jorfeiture
action or proceeding, whethar civil or criminal, is bogun that in Leador's good daith judgment could result in torfeiture of the
Proporty vr uthorwise nuorinily impair the Jion creatod by this Security Jastrument or Lender’s seeurity intorest, Borrower may
curs such a dotault and reinstats, ws provided in paragiaph 18, by causging 156 action or proceeding to bo dismissed with a ruling
that, in Londer's good faith detorminulion, precludes forfviture of the Borsower's interest in the Property or other material

impairment of the lien created by this Security Instrament or Lender's security iterest, Borrower shull alws be in defhuli if

Borrower, during the loan application process, gave mnterialty fulse or inaceurato intoimation or statements to Lender (or failed
to provide Lendor with any material information) in connection with the Joan evidencsl 2a-the Note, including, bul not limited
to, ropresentations concerning Borrowor's accupancy of the Pruperty ss o principai residenco 1¥ thiu Security Instrument is on u
leaseheld, Borrower shall comply with all the provisions of the lease. [F Borrower acquires foe title to the Property, the
feasvhuld nnd the fee titho shall not merge uniess Lendor agrees 1o the morger in wriling.

7. Pratection of Lender’s Rights in the Property, i Borrower fails 10 porform tho covenants zid sgreements containel in
this Seeurily Instrumien?, or thore is # legnl preceeding that winy significantly affeet Londor's rights i/t Propenty (such ax »
proceeding in bunkrupicy. prabate, for condemnation or forfeiture or 1o enforce laws or rogulations), thea Tender may do and
pay for whatever is necossary to protect the value of the Property and Londer's rights in the Praperty. Lender's actions nuy
include paying woy sums secured by a lion which has priority over this Svcurity Instrument, uppenring in court, paying
reasonable atorneys’ fees and entering on the Property W muke repairs, Although Lender may take action under this paragraph
7. lLendor does not have to do so,

Any amounts disbursed by Lendor undor this parsgraph 7 shall becomo wdditional dett of Borrower sscured by this
Security Instrument. Unloss Borrower and Lender agree to other terms of paymont, these amounts shall bear interest from the
date of dishursement al the Note rate nd shult be payabls, with interest, upon notics from Lender to Borrower requesting
payment,

o)
N
N
D

Y

]

8. Mortguge insuranee. If Lender rcquiwd mortgage insurance ns 1 condition of muking the loan secured by this Secunt§

{nstrument, Borrower shall pay the premiums required to maintain the mortgags insurance in offect, If, for any reason,
mortgiage insurnaee coverage required by Lender lupses or coases 10 bo in offect, Borrower shall pay the premiums e

I LT
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UNOFFICIAL CQPY

{nhor's addirosy stated horein or any other address Lendor dusignates by niotice 1o Borrdwar, Any notice provided for in this
Security tnstrumunt shatl g deamed 1o have been given to Borrowsr or Lender when given as provided in shis parugraph,

1S, Governing Law; Severability, This Sceurity Instrament shull be governed by federst law and the law ol the
yurisdiction in which the Property s located, In tho event that any provision or clause of this Securily Instriment or the Note
vopflizts with upplicable lnw, zuch conflict shudl not affect othor provisions of this Secuwrity Instrument or the Note which cuns he
given oficet without the conflicting provision, To this end the provisions of this Seenrity Instrument and the Note are declared
10 be severshlo,

16. Borrower's Capy. Burrower shal) b given one eonformed copy of the Note und of this Security Jnstroment,

17, Frunsfer of the Property or a Beneficind Interest in Borrower, 1t all or any part of the Property or any interes) i it
is sald or transtorred (or if o beneficial intorest in Borrower s sold or transtersed and Borrower s not » naturul porson) withowt
Lendor's prior written consent, Londer may, at ity option, require immediate payment in full of all sums secured by this
Security Instrument, Howavor, this option shall not be exercived by Lender iF exerciie is prohibited by tedornl law us of the dnte
of this Seeurity Instrument,

I{ Lender exereaes this aption, Lender shal} give Borrowsr notice of scceleration. The sotice shall provide a period of not
less thun 30 dayy train. the dat: the notice is delivered or mailed within which Borsower must pay oll sums secured by this
Securily Invtrumenl. i Passower fnils 10 puy these sums prior to the eapisstion of thik period, Lender may invoke any remedies
pentitted by this Secury tnsirument without furthor notice or daimand on Borrowes,

18. Borrower's Kigiv <o, Reinstute, 1f Borrowor nwots certuin conditions, Borrower shall have the right to have
entoreomont of this Securily mgusent discontimued at any time prior o the carlior of: (8) 5 days (or such other period as
applicablo faw may specity for ceinaotement) hoforo sale of the Proparty pursuant (0 any power of sale contained m this
Seeurily Instrumonl; or (b) entry of u judsment onforeing this Seeurity (nstrumient, Those conditions are that Boreower: {n) pays
Lendor all sums which then would be awewidor this Seewrity Instrument und the Note s if no secelerstion hid accurred; (b
cures any defunlt of any other covennnls or apcesments; (¢) pays all expenses incureed in enforcing this Security Instrument,
meluding, but non limited to, ressonable attartesys’ feen; and () takes such aetion s Londor may ressonably require (o assure
thit (ho fivn of this Security Insiomont, Lender's rigets in the Proporty und Borrower's obligution 1o pay the sums secured by
this Security fnstrumont shall continue unchunged. “oon reinstatoment by Borrower, this Security Instrument spd the
obligutions secured horoby shall romain {ully effective as i noscceloration had occurred. Howover, this vight to reinstute shull
not wpply in the case of wecoleration undor paragriph 17,

19, Sale of Note; Change of Loan Seevicer, The Note or s purtial interest in the Noto (logether with this Security
lastrumiont) may b sold one or more limes withowt prior notics 1o Borrawor. A sade muy resudl in w change in the entily (known
ws tiw "Losn Sorvicer”) that colleets monthly payments due under the 2ot ond this Security Istrument, There wlso may be one
or more changes of the Loun Servicer unrolnted 1 o sade of the Note, 11 thary in a chunge of the Loan Servicer, Borrower will be
given writton notice of the change in secordanco with pursgraph 14 above wnd aprlicablo Tuw, The notice will state the nemo sl
ndidross of the new Loun Sorvicer and the address 1o which pryments should B nuls, The notice will wiso comtuin any other
infornmbion reguired by applicablo luw,

20. Hazrdous Substinees, Borrower shnll not cause or permit the pressnce, e, gisposal, storige, or relense o) any
Hazardous Substances on er in thy Property. Borrower shall not do, nov alfow anyono ke o do, anything sifecting the
Property that is in violwtion of any Environmental Law. The preceding two sentencos shall ot apply tr the presence, use, or
stogz on e Property of smadl guantitios of Hazardous Substances that ave gensrally recognizas to e apprapriate to pormal
residentinl uses and to maintearnce of the Property.

Borrowor shidl promply give Lendor writlen notice of any investigation, claim, demand, lewsuit oo other uction by wny
governmental or cogulatory ngency or private party involving the Property and sny Hazardous Substance or Environmentsl Law
of which Borrowor tee wctual knowledge, If Bonowar leums, or is notified by uny gavernmental or reguliniory suthority, (hat
wny romovarl ot other remedistion of any Hazardous Substance atfscting the Propenty i necessary, Boreawer shul) prompily take
#ll necossary romedia actions in wecordancs with Bnvironmentul Law.

As tised in this paragraph 20, "Hazedous Substances™ are those substances dofined wa toxic or hazardous substances by
Eavironmental Law and the following substances:  gisating, kurosens, othor flammable or toxie petroloum products, (oxiv
pesticides and herbicides, volatile solvents, materinls contnining asbestos or farmahichyde, and radionctive imaterinbe, As used in
iy paragriaph 20, "Eovironmentsl Law”™ means fedoral lws and Twws of the jitrisdiction where the Property is Jocated that
relite to health, safety or savieonmenial protection,

NON-UNIFORM COVENANTS. Borrowor and Lendor further covenant und sgree wi follows: .
2}, Accelerntion; Remedies, Lender shall give notice to Barrower prior 1o secelerution fobllowing Borrower’s breach
of any covenant or agreement in this Security Instrument (hat st prior o sccelerntion under paragragh 17 w
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