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"~ MOPTGAGE

THIS MORTGAGE IS DATED MARCH 18, 1997, betwernn Cheryl A. Ferrin, also known as Cheryl A. Jenkins,
married to Wiliam Edwin Jenking, whose address la 74 Cleveland Road, Hinsdale, IL 60521 (referred to
below ss "Grantor"); and MIDWEST BANK, whoae addrets '3 500 WEST CHESTNUT, HINSDALE, I 60521
(referred 1o below as "Lender").

GRANT OF MORTGAGE. For vaiuable conalderation, Grantor mori(ages, warrants, snd conveys to Lender all
of Grantor's right, titie, and interest in and to the foilawing describeq tsal-oroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ‘7! easements, rights of way, and
appurtenances, ali water, water rights, watercourses and ditch rights (inclvaing stock in utilities with ditch or
irrlgation rights); and ali other rights, royaities, and prolits relating to the real progaity, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook County, Siate of Minoia {the "Raal
Property”):

LOT 14 IN BLOCK 8 IN THE WOODLANDS, HINSDALE, ILLINOIS BEING A ‘$'JRDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE FHIRD PRINCIPAL
MERIDIAN, EXCEPTING THEREFROM THE WiST 1,312.4 FEIET OF THE NORTH 7132 FEET OF SAID
SOUTHWEST 1/4, ALL IN COOK COUNTY, ILLINOIS.

The Real Property or s address is commonly known as 722 Cleveland Road, Hinedale, IL 60G2%. The Real
Property tax identification number is 18-07-302~011.

Grantor presantly assigns to Lender all of Grantor's right, title, and interest in and to all ieases of the Property and
all Rems from the Property. n addition, Grantor grants to Lender a Unitorm Commercial Code security intarest in
the Personal Property and Rents,

DEFINITIONS. The following words shail have the following meanings when usad in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such 1erms in the Uniform Commercial
Code. All references to dollar amounts shafl mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower® means each and every person or entity signing the Note, including without
limitation William Edwin Jenkins and Chearyt A, Jenkins,

Credit Agreement. The words "Credit Agresment” mean the revolving line of credit agreement dated Marcl'ga
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18, 1997, between Lender and Borrower with a credit limit of $50,000.00, together with all renewals of,
axtensions of, modifications of, refinancings of, conselidations of, and substituticns for the Credit Agreement
The interest rate under the Credit Agreement is a variable interest rate based upon an index. The index
currently is 8.250% per annum, The interest rate o be applied to the outstanding account balance shall be at
a rate 0.500 percentage points above the index, subject however to the following minimum and maximum
rates. Under no cirgumstances shall the interest rate be less than 5,000% per annum or more than the lesser
of 18.000% per annum or the maximum rate aflowed by applicable law.

Existing Indebledness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing indebtedness saction of this Mortgage.

Grantor. The word "Grantor® means any and all persons and entities executing this Morigage, including
without limitatior‘alt Grantors named above. The Grantor is the morigagor under this Morigage. Any Grantor
who signs this Mortgaqe, but does not sign the Credit Agreement, is signing this Mortgage only to grant and
convey that Grantor's inierest in the Real Property and to grant & security interest in Grantor's interesi in the
Rents and Personal Prupeiv to Lender and is not personally liable under the Credit Agreement except as
ntherwise provided by cont'ac! ar law.

Guarantor. The word "Guaraite,” means and includes without limitation each and al! of the guarartors,
suretles, and accommadation pasues ipconnectian with the Indebtedness.

Improvements. The word "lmprovermeats” means and inciudes without {imitation ali existing and future
improvements, buildings, structures, motide homes affixed on the Heal Froperty, facilities, addilions,
replacements and other construction on the Re?i Froperty.

Indebledness. The word "Indebtedriess™ means ¢l ~eisicipal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender tr discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortpage. Specifically, without limitation, i%iis Morigage secures a revolving line of credit

and shall secure not only the amount which Lender has presr.at!; advanced to Borrower under the Credit
Agreement, but aiso any fulure amounts which Lender mey adssnce to Borrower under the Credit
Apreement within twenty (20) years from the dale of this Morigage 1o the same extent as if such future
advence were made as of the date of the execution of this Morlgag.. The revolving line of credit
obligates Lender to make advances to Borrower so long as Borrower complies with all the terms of the
Credit Agreement snd Related Documents, Such advances may be made, reon.d. and remade from time
to time, subject to the Hmitation that the total outstanding balance owing at any =2 time, not including
finance charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement,
any temporary oversges, other charges, and any amounts expended or advanced as piovided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is the i=w2ntion of
Grantor and Lender that this Mortgage secures the batance outstanding under the Credit Agrezinznt frum
time to time from zero up to the Credit Limit as provided sbove and any infermediate balance. Al no time
shall the principal amount of Ingeuledness securcd by the Morigage, not including sums advanced to
protect the securlty of the Morigage, exceed $150,000.00.

Lender. The word "Lender" means MIDWEST BANK, its successors and assigns. The Lender is the
mongagee under this Mortgage.

Morigage. The word "Mortgage"™ means this Morigage between Grantor and Lende:, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property, The words “Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereatter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, pars, and additions to, all replacements of, and all substitutions for, any
of such propenty;, and together with all proceeds (incluing without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Properly. The word "Property” means collectively the Real Froperty and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the
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Reiated Documents. The words "Related Documants” mean and include without limitation all promissory
notes, credit agreements, !oan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
exlsting, executed in connection with the Indebtedness.

Rents. The word "Rents” means ali present and future rentg, revenues, income, issues, royalties, profits, and
other banefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE  OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIZ MORTGAGE IS INTENDED TC AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THI5 YIDRTGAGE IS GIVEN AHD ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Graotor walves all rights or defenses arising by reason of any “"ong action” or
j’anll—deﬂr:lenc}(" law, or any cckar law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to tha extent Lender is otherwise entitled to a cfaim for deficiency, before or after
L_g]r;der s commencement or comp.etior-of any foreclosure action, either judiclally or by sxercise of a power of

GRANTOR'S REPRESENTATIONS AND WAARANTIES, Grantor warranis that: (a) this Mortgage is executed at
Borrower’s request and not at the requesi ¢l Lander; (b) Grantor has the full power, right, and authority to enter
into this Mort aﬂe and 1o hypothecaie the Progarly, (c) the provisions of this Morigage do not conflict with, or
result in a defaull under any agreement or other inisirument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order ap?iiqame to Grantor; (d) Grantor has established adequate means of
ob aming from Borrower on a continuing basis imormaiion about Borrower's financial condition; and (e) Lender
g%?mragne no representation to Gramlor about Boirower (including without limitation the creditworthiness of

PAYMENT AND PERFGRMANCE. Except as otherwise provided in this Mortgage Borrower shall pay to Lender
ali Indebtedness secured by this Mortgage as It becoimes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PRQPERYY. Granttzand Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Untll in default, Grantor ma'\; romain in Loseassion and control of and operate and
manage tha Property and collect the Rents from the Property.

Duiy to Maintaln. Grantor shall maintain the Proparty In tenantable concitici and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Subslances. The terms "hazardous waste,” “hazardous substance,” "disposal,” "release,” and
"threatened releass,” as used in this Morigage, shall have the same mepings as set forth in the
Comprehensive Enviranmental Response, Compensation, and Liability Act of 1580.'ac. amended, 42 U.S.C.
Section 9801, et seq. C'CEFICLA"). he Supertund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 (“SAﬁA") the Hazardous Materials Trans[portalion Act, 49 U.5.C. Section 1807, 4t seq., the Resource
Conservation and Hecovery Act, 42 U.S.C. Saction 8801, et sech. or other appiicable ¢tz or Federal laws,
rules, or regulations adopted pursuarit to any of the foregoing. The terms "hazardous waste" and “hazardous
substance” shall aiso include, without limitation, Petroleum and petroleum by-products or any fraction theraof
and asbestos. Grantor represents and warrants to Lender that: {a) During the perlod of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance b{ any person on, under, about or from the Property;
{b) Grantor has no knowledge of, or reason to believe that there has bean, except as previously disciosed fo
and acknowledged gg Leinder in writing, (2 any use, generation, manufacture, storage, treatrent, dispoesal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by

any prior owners gr occupants of the Propergr o(rc) (iri:) any actual or threatened litigation or ctaims of any kisd
X

by any person relating to such matters; an cept as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, siors, treat, disposs of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such ectivity shall be conducted in compliance with all
appilcahle federal, slate, and jocal laws, regulations and ordinances, includlng without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tesls, at Grantor's expense, as Lender ma( deem apsi)wpriata to
determine compliance of the Property with this section of the Monggge. Any Inspections or testa made by
Lender shall be for Lender's Purposes only and shall not be construed to create any res onaibilig or liabiity
on the pari of Lender 1o Grantor or to any other person. The representations and warranties contained herain
are based on _Grantor's due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims against Lender for indemnity or
contribution in the avent Grantor becomes liable for cleanup or other costs under any such laws, and™ (b)
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agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
Penaltles, and expenses which Lender may directfy or indirectly sustain or suffer resuiting iror a breacn of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior 10 Grantor's ownership or interest in the Property, whether or no}
the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
including the obligation 1o indemnify, shall survive the tpayment of the Indebtedness and the satistaction and
reconveyance of the lier of this Morigage and shall not be affected by Lender's acquisition of any interes! in

the Property, whether by foreclosure or otherwise.

Nulaance, Waste, Grantor shail nct cause, conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
forePoing. Grantor will not remove, or rc‘;ram to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel ar rock products without the prior written consent of Lender.

Remcval of improvements. Grantor shall not demolish or rcmove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of 2nv Improvements, Lender ma

require Grantor /i make arrangements satisfactory to Lender to replace such Improvements wit

improvements Gr at-'east equal vaive.

Lendetr’s Right to criei. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times 10 2iend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the teris und conditions of this Mortgage.

Compliance with Governmanei Bequirements. Granior shall promptly comply with all laws. ordinances, and
regulations, now or hereafter in eirect, of all governmental authorities applicable to the use or occupancy of the
Pri . Grantor may contest in nsod faith any such law, ordinance, or regulation and withhold compliance
during any preceeding, including apprrpriate appeals, so tong as Grantor has notified Lender in writing prior 1o
doing so and so leng as, in Lender's 5¢'z opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably safisfactory to Lender, to
protect Lender's interast.

Duty to Protect. Grantor agrees neither to avziion nor leave unattended the Property. Grantor shall do al
other acts, in addition to those acts set forth abovz-in this section, which from the character and use of the
Property are reasonably necessary 10 protect and Lressive the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at iis colion, declare immediately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A el or transfer” means the conveyance of Real
Property or any right, title cor inlerest therein; whether legal, bescficial or equitable; whether voluniary or
involuntary; whether by outright sale, deed, installment sale contract, lanid contract, contract for deed, leasehold
Interest with a term greater than three (3) years, lease-option contract, or tv-Gale, assignment, or transfer of any
beneficial interest in or 1o any land trust holding titie: to the Real Property, or Oy any, other methoct of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited-lizuility company, transfer also
includes any change in ownership of moro than twenty-five percent (25%) of the votirg siock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this opior shalt not be exercised
by Lender if such exercise is prohibited by federal law or "y llinois faw.

(JJA%ES AND LIENS. The following provisions relating to the taxes and liens on the Properiy ars-3 part of this

T Mortgage.

*1  payment. Grantor shall pay when due (and in all events prior to dglinquer}cyg all taxes, payrol texez, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Froperty,
and shall pay when due all claime for work done on or for services rendered or maicrial furnished 10 the
Property. Grantor shall maintain the Property free ot ail liens having pricrity over or equal to the interz2! of
Lender under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the follcwing paragraph.

Rlﬂ.'ht To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a geod
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not H‘eo ardized. If alien
arises or Is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the fien, or if
re%uested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any{_ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shalt
defend isell and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantegrd ; :haii name Lender as an additional obligee under any surety bond iurnished in the contesi
proc gs.

Evidence of Payment. Grantor shail upon demand furnish to Lender satisfactory evidence oi payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials‘are supplied to the Property, if any mechanic's lien, materialmen's
lien, or ather lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
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of such improvements.

mgPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Property are & part of this
Qape.

Maintenance of Insurance. Grantor shall procure and maintain policias of fire insurance with standard
axtended coverage andorsements on a replacememt basis for the full Insureble value covering all
improvements on the Real Proparty in an amount sufficient to aveid appiication of any coinsurance clause, and
with a standard martgagee clause in javor of Lender. Policies shall be written by such insurance compsanies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender cenificates of
coverage from each ingsurer containing & stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days’ prior written notice to Lender and not containing any disclalmer of the insurer's
Hability for fallure 1o give such natice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be imFaired In any way by any act, omission or default of Grantor of any
olher person, Should the Real Property at any time become located in an area desl?nated by the Director of
the Federal Emerg'ers? Management Agency as a speciai flood hazard area, Grantor agrees to obtain and
maintain Fereral Flood insurance for the full unpaid principal balance of the loan, up to the maximum palicy
limits set unac: the Nationat Flood Insurance Program, or as otherwise required by Lender, and te maintain
such insurance for.the term of the loan.

Application of Przecads. Grantor shaif promdptiy notify Lender of any loss or damage 10 the Pr‘?j)ar{hy. Lender
may make proof 4! lues if Grantor fails to do so within fifteen (15) days of the casualty. Whether or nol
Lender’s sacurity I8 iimpaired, Lendes may, at its elaction, apply the fxoceeda to the reduction of the
Indebtedness, paymem 1 zny llen affeciing the Property, or the rfestoration and repak of the Propeny. If
Lender elects 10 apply the p/oceeds to restoration and repalr, Grantor shall repalr or replace the damaged or
destroyed Improvements (o e manner satisfactory 10 Lender. Lender shall, upon satistactory proof of such
expenditure, Pav or reimburse vantor from the proceeds for the reasonable cost of repair or restoration i
Grantor is not in default hereunder, Any proceeds which have not been disbursed within 180 days after their
receipt and whick Lender has no¢ comwnitted to the repalr or restoration of the Property shall be used first to
pay atny amouni owing 10 Lender unler Jhis Mortgage, then to prepay accrued interest, and the remainder, it
any, shall he applied to the princips Zalance of the indebtedness. !f Lender hokis any praceeds after
payment in full of the Indebtedness, suci.zr2needs shall be paid to Grantor,

Unexpired !nsurance st Sale. Any 'ungxpivad insurance shall inure 1o the benefit of, and pass to, the
purchaser of the Property covered by this Mortpage at an; trustee’s sale or other sale held under the
provisions ol this Martgags, or at any foreclosure rale of such Property.

Coimptlanca with Exlsifnaml‘ndebtednesu. During-tha period in which any Existing Indebtedness described

below ia in effect, compliance with the Insurance provisions contained in the Instrument evidencing such
Exiating Indebledness shail constitute compliance thh tha Insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would <orstitute a duplication of insurance requirement. M
any proceeds from the insurance begome payable on foss. tie provisions In this Mortgage for division of
Prgcgg;ﬁ? shatl apply only to that portion of tha proceeds iat payable to the hoider of the Existing
0 ness. .

EXPENDITURES BY LENDER. It Grantor fails to comply with any nrovision of this Mortgage. Inclugm any
obligation 10 maintain Existing Indetitedness in good standing as required “elow, or if any action or progeedin is
commenced that would materlally atfect Lender's inerests in the Property, Lznder on Grantor's behalf may, but
shall not be required o, take any action that Lender deems appropriate. Any =«mount that Lander expsnds in 80
doing wiil bear interest at the raté provided for in the Credit Agreement from the Jate incurred or paid by Lender o
the date of regarment by Grantor. All such expenses, at Lender's option, will gt‘ Le anablg on damand, (b} be
added to the bafance of the cradit tine and be apportioned among and be payable with any installment payments
to become due during either eél) the term of any applicable Insurance policy or (i} the 'emsining ferm of the Credit
Agreement, or (c) be treated as a balioon payment which wiil be due and payable ai *he-Uredit Agreement's
malurity. This Mortgage also will secure payment of these amounts. The rights pravided tor in this paragraph
shall be In addition to any other rights or any remedies to which L.ender may be entitted on arcount of the delault.
Any such action by Lender shall not be construed as curing the refault so as 1o bar Lender ficm any remedy that
it otharwise would have had.

ggﬁ%ﬁgﬂ; DEFENSE QF TITLE. The following provisions relating to ownership af the Property are a part of this
gage.

Titte. Grantor warrants that: (&) Grantor holds good and marketable titte of record to the Property in fee
simple, free and clear of all liens and encumbrances other than ihose set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title op nion
issued in favor of, and accepled by, Lender In connectlon with this Mortgage, and  (b) Grantor has the fult
right, power, and authority to axacute and daliver this Mortgage to Lender.

Defanse of Tife. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the tile to the Property against the lawful claims of all persons. In the event any acticn or proceedinP is -
commenced that questions Grantor’s title or the interest of Lender under this Monga?e, Grantor shail defend
the action al Grantor's expense. Grantor may be the nominal party in sucl;dproceed np, but Lender shall be }
entiled 10 participate in the proceeding and 10 be represented tn the proceeaing by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrumenis as Lender may request
from time tu time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concering existing Iindebtedness (the "Existing
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Indebtedness”) are a part of this Morigage.
Exieting Lien. The lien of this Morllgagg securing the Indebtedness ma{ be secondary and inferior 10 the lien
securing payment of an existing obligation to First Chicago Bank of Oak Park. The existing obligation has a
current principal balance of approximately $230,000.00 and is in the originai principal amount of $250,000.00.
Grantor expressly covenants and agrees to pay, of see to the payment of, lﬁe Euxisting Indebtedness and 10
prevent any default on such indehtedness, any defauft under the instruments evidencing such indebtedness,
or any default under any security docwments for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mort%age @’ which that agreement is modified, amended,
axtended, or renewed without the prior written consent ol Lender. Grantor shail neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcaﬁon of Net Proceeds. If all or any part of the Propesty is candemned by eminent domain proceedings
or 'y any; ?;cceeding or purchase in liey of condemnation, Lender may at ils election require that all or any
Bort on of the nnt proceeds pf the award be applied to the Indebtedness or the repair nr restoration of the

roperty. The réa proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and aitnrnavs’ fees incurrad by Lender in connection with the condemnation.

Proceedings. If any-paceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly iake such steps as may be necessary 10 defeno the action and obtain the award.
Grantor may be the noinina! party in such proceeding, but Lender shall be entilied to participate in the
proceeding and to be reprasanted in the proceeding by counsel of its own choice, and Grantor will deliver or
gggﬁ toﬁbe delivered to Lenger such instruments as may be requested by it from time 10 time to permit such
cipation,
IMPOSITION OF TAXES, FEES AND <HARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions
relating 10 governmental taxes, fees ang cnarges are a part of this Mortgage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whawevar other action is requested Dy Lender to perfect and continue
Lender's lien on the Heal Property. Grantor <had reimburse Lender for all taxes, as described below, logether
with all expenses incurred in recording, perfect ng or ceatinuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and other charges 1oy recording or registering this Mortgage.

Taxes. The following shall constitule taxes to which this section applies: (a) a specific ax upon this type of

fort age or upon alt or any part of the Indebtedness sesured by this Mortrq%ge' {b) a specific tax on Borrower
0

which Sorrower is authorized or required to deduct from Ja:ments on the [ndebtedness secured by this type of
Mortgage; (¢} & tax on thig type of Mortgage chargeas »0ainst the Lender or the holder of the redit
Agreement; and (d) a specific tax on all or any po:tion of te indebtedness or on payments of principal and
interest made by Borrower,
Subsequent Taxes. If any tax 10 which this section_applies is enacted subsequent o the date of this
Mortgage, this event shall have the same effect as an Evegi of Defauir{as defineeg belcw), and Lender may
exercise any or ail of its available remedies for an Event of Default 25 srovided below uniess Granlor either
a) pays the tax before it becomes delinquent, or (b) confests the tax as provided above in the Taxes and
lens section and deposits with Lender cash or a sufficient corporate surety Poid or other security satistactory

10 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foifowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the oxteni any of the Property
constitutes Tixtures or other personal property, and Lender shali have all of the rights o7 a/secured party under
the Uniform Commercial Code as amended from time {0 iime.

Security interest, Upon request by Lender, Gramor shail execute financing stalements and rake whatever
other action is requested by Lender to perfect and conlinue Lender's seCurity interest in-ine Rents and
Pergonal Property. In addition to recarding this Marigage in the real property records, Lender may, at any
time and without further authonzation from Grantor, file executed¢ counterparts, copies or reproductions of this
Mertgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest, Upon default, Grantor shafl assemble the Personal Property in a manner and
at a place reasonably convenient 10 Grantor and Lender and make it available to Lender within three (3} days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debior) and Lender (secured parly), from which information
concerning the security inferest granted by this Mongage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Morngage.

Further Assurances. At any time, and from time to lime, upon request of Lender, Grantor will make, execute
and detiver, or wili cause to be made, executed or delivered, 10 Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, al such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
gecurity dseds, security agreements, financing siatemerts, continuation statements, instruments of further
assurance, certificales, and other docurents as may, in the soie opinion of Lender, be necessary of desirable
in order to effectuate, complete, perfect, continue, or preserve (aj the chligations of Grantor and Borrower
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under the Credit Agreement, thia Mort%age and the Related Documents, and (b} the liens and gecurity
interests created by this Mortgage on the #ropeny, whetner now owned or hereafter acquired by Grantor.
Unless prahihited by law or agreed 1o the contrary by Lender In writing, Grantor shall reimburse Lender for alt
costs and expenses incurred In connection with the matters referred to in this paragraph,

Attorney-in-Fact. |f Grantor falls {o do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and al Grantor's expense. For such purposes, Granior hereby
irrovocaniy appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dallyerin?.
filing, recording, and doing all other things as may he necessary or desirable, In Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. (f Borrower pays all the indebtedness when due, terminates the credit line account, and
otherwise performs all the chiigations Imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitabie satisfaction of this Monagaga and suitable siatements of tarmination of any financin
statement on file evidencing Lender's securlty interest In the Rents and the Personal Property. Grantor will pay,
Rermmed by applicable law, any reasonable tarmination fse as determined by Lender from time 1o time. " if,

owever wmv;'t 13 madc by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, an
the Indebtadness urd thereaker Lender Is forced to remit the amount of that paymant éa) to Borrower's trustee in
bankruptcy or 1o &nv-a'milar person under any federal or s1ate bankruptcy law or law for the relief of debtors, (b)
by reason of any Juuarient, decree or order of any court or administrafive body having jurisdiction over Lender or
an* of Lender's propery. or (C) bF reagon of any se'tlement or ccmpromise of an?v claim made by Lender with any
claimant (including withov limitafion Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgaos snd this Mortgage shall continue to be effective or shail be reinstaled, as the case
may be, notwithstanding any cancellaiion of this Mortgage or of any note or other instrument qr aﬂ;eement
avi encl'ng the Indebtedness ar ine Property will continue to secure the amount repaid or recovered to the same
axtent as if that amount never hed been originally received by Lender, and Grantor shall be bound by any
Judgment, decree, order, settiemeni.2: Lompromise relating to the Indebledness or to this Mortgage.

DEFAULY. Each of the following, at the amion of Lender, shall constitute an event of default ("Event of Detfault”)
under this Mortﬂage: (a) Grantor commi’s fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can Inc'ad), for example, a faige statement about Grantor's Income, assets
liabliities, ar any other aspects of Grantor's ninznclal condition. (b) Grantor does not meet the repayment terms of
the credit line account. (Cﬂ Grantor's action or inardon adversely affects the coffateral lor the credit line account or
Lender's rights In the coilateral. This can Incluge, for example, failure to maintain required insurance, wasta or
destructive use of the dwelling, failure to pay taxes, rieath of all persons liable on the account, transfer of litle or
sale of the dwelling, creaticn of a lien on the dwellira without Lender's permission, foreclosure by the hoider of
another lien, or the use of funds or the dwelling for prahitiited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca.of any Event of Delault and at any time thereafter,
Lender, al its oPuon, may exercise any cne or more of the fciiov.irg rights and remedies, in addltion to any other
rights or remedies provided by law:

Accelerate Indebtednese. Lender shéll have the right at its-uptior-withouwt notice to Borrower to daclare the
?anélﬂﬁalgc{gb;ggnms immediately due and payable, including any p epayment penalty which Borrower would be

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Renta. Lender shall have the right, without notice to Grantor or Borreaser, 1o take possession of the
Property and collect the Rents, including amounis past due and unpaid, and ap)és'(' the net proceeds, over and

above Lendar's costs, against the Indebtedness, In furtherance of this right, Lendr¢ may uire any tenant or
other user of the Properly to make payments of rent or use fees directly to Lendes. I’ the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact tr-endorse ingiruments
roceived in payment thereof in the name of Grantor and to negotlate the same anu <ollect the proceeds.
Parments by tenants ot other users to Lender in rasponse to Lender's demand shall saucfy the obligations for
which the payments are made, whather or not any proper grounds for the demand exieiac’. Lender may
exercise its rights under this subparagraph aither In person, by agent, or thrcugh a receiver.

Morlgages In Possession. Lender shall have the right to be placed as mortgagee in possession or 10 have a
receiver appointed to take possession of all ar any part of the Property, with the power to protect and preserve
the Property. to operate the Prepert precedlng forectosure or sale, and to collect the Runts from the Property
and apply the proceeds, over and above the cost of the receivership, a%ainst the Indebtedness. The
mortO?agee in possession or recelver may serve without bond If permilted by law. Lender's right to the
appolmiment of a recelver shall exist whether or not the apparsnt value of the Property exceeds the
n eP!edness by a substantial amount, Employment by Lender shall not disqualify a person from serving as a
receiver.

tJhUd%:?m Fr?reclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deficlency Judgmeni. It permitted by applicable law, Lender may oblain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sais of the Property. To the extent permitted by applicable law, Grantor or Borrower herety walve any and
all right to have the property marshalled. In exerciging its rights and remedies, Lender shall be free to sell all
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or an of the Property together or separately, in one sale or by separate sales. Lencer shall be entitied to
bid el aFr)taynpublic sale on ail or any portion of the Property.

Notice of Sale, Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property I8 to be made, Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition,

Walver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or aenJ other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any oiher
rem ¥ and an election to make expenditures or take action to perform an obligation of Grantor o+ Borrower
under this Mortgage after failure of Granter or Borrower to perform shall not affect Lender's right to declare a
default and exercise its remedies under this Mortgage.

Aftorneys’ Fees; Expenses. if Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lend<r shail be entitied to recover such sum as the court may ad,udge reasonable as attorneys’
fees at trial ana cn any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in” Lender's opinion are necessary; at any time for the protection of its inferest or the
enforcement of its r'gh's shall become a part of the indebtedness payable on demand and shall bear interest
from the date of expenziure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph Inciuga without limitation, huwever subject to any limits under applicable law, Lender's

omeys' fees and Lenduerc 'sqa! expenses whether or not there is a tawsuit, incluging attorneys’ fees for
bankruptcy proceedings (includiig efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgmert collection services, the cost of searching records, cbtaining fitle repons
(including foreciosure reportsé. survevors' reports, and appraisal fees, and title insurance, to the extent

Permitt by applicable law.
aw,

orrov er alsn will pay any count costs, in addition 10 all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. .\ng notice under this Mortgage, including without fimitation any
notice of default and any notice of sale to Grantar-chalt be in \gmunP. may be sent by tele?acsnmule, ard shali be
effective when actually delivered, or whenldeﬁosx.'e{‘, with a nationally recognized overnight courier, or, if mailed,
shall be deemed effective when deposned in the United States mail fmst class, cestified or registered mail, postage
Prepald. directed to the addresses shown near the begir.ing of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal writtén tiotice-to the other parties, specﬂlmg that the purpose o!
the notice is 10 cha,n% the party’s address. All copies of niticeL of foreciosure from the holder cf any lien which
has priority over this Mortgage shall be sent to Lender's adaicss;-as shown near the beginning of this Mortgage.
For notica purposes, Grantor agrees to keep Lender informed at alt imes of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisiors are a pan of this Mongage:

Amendmenls. This Morigage, tcgether with any Related Documents, Constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. /Mo alteration of or amendment 10 this

ortgage shall be effective unless given in writing and signed by the party zi-parties souynt to be charged or
bourd Dy the alteration or amendment. '

Applicable Law. This Morigage has been delivered to Lender and accepted bv Lender in the State of
linols, This Mortgage shall be governed by and construed in accordance wiin *ie laws of the State of

Minois.

Caplion Headings. Caption headings in this Mortgage are for convenience purposes ur.y and are not 1o be
used 1o interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any uibir ‘~terest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, withcut the written
cansent of Lender.

e Parties. All obligations of Grantor and Borrower under this Monigage shall be joint and severai. and

all references to Grantor shall mean each and every Grantor, and all references to Borrower shall meaty each
and every Borrower, This means that each of the persans signing below is responsible for all obligations in
this Mortgage.
&wrabﬂl;r). If a court of competent jurisdiction finds any provision of ifis Morigage to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending growslon shall be
deemed to be modified to be within the limits of enforceabifity or validity; however, it the offending provision
cannot be 8o modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. i
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice 1o Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebledness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtednass.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Iiiinois as to all Indebtedness secured by this Mortgage.
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Waivers and Consents. Lender shall not be deemed to have waived any rights under this Morigage (or under
the Related Documents) unless such waiver Is in writing and signed by Lender. No delay or omission on the
part of Lender in exetcnsln% any rli_?ht gnall operate as a waiver of such right or any other right, A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise
10 demand strict compliance with tha g’ovlsian or_&any other provision, No prior walver by Lender, nor any
course ol dealing betwsen Lender and Grantor or Borrower, shall constitute a walver of any of L.ender’s rights
or any of Grantor or Borrower's cbligations as to any future transactions. Wheanever consent by Lender is
required in this Mortgage, the granting ol such consent by Lender in any instance shall nol constitute
continuing consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X ﬂj&ﬁ/zj ff/_g 4 ?( _)ﬂméz-,«f.ﬁz_/
Cheryt A. Ferrih, aiee rnowpz'/fs Cheryl A, Jenkins

WAIVEA OF HOMESTEAD EXEMPTION

| am aigning this Waiver of Homestead Ezer:-ptlon for the purpose of exprassly releasing and walving all
rights and benefits of the homeslead exampuur 1aws of the State of illincis as to all debts secured by thia
Morigage. ! understand that | have no liabllity for an;-of the affirmative covenants in this Mortgage.

.(’>(

INDIVIDUAL ACKNOWLEDGMENT

stareofr  IWerais \
) o8

COUNTY OF  dlu roag,:_ )

On this day cefora me, the undersigned Notary Public, personally appeared Cheryl A. Feirin._aiso known as
Cheryi A. Jenkina, to me known to be the Individual described in and who execuled the Morigage, and
acknowledged that he or she signed the Mortgage as his or her free and volunary act and deed, for the uses and
purposes therein mentioned.

Given under my hand and officlal seal this [q ¢ day of _JRoach 19 97,

By _\&Ltbu @ (um.'m&' Reslding at (QM.~ EJJ :
Notary Public in and for the State of 944 ezq
My commission expires f1-c4-of

" e
TNV VOV

OFFICIAL SEAL |
BEATRICE C RAIMOND!!

) MY COMMIBINON DNFWIIN0 1,060 |

AAALL L
b o

A
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INDIVIDUAL ACKNOWLEDGMENT

state oF  liwoi, )

) 88
COUNTY OF_ ¢fuq p@ﬂ(l- )

On this day before me, the undersigned Notary Public, personally appeared Willlam Edwin Jenking, o me known
1o be the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that
he or she signed the Waiver of Homestead Exemption as his or her [ree and voluntary act and deed, for the uses
and purposes thereis nentioned.

Given under my hanc ar< official seal this _ /9 é, dayof _[Nan b 1997
A

2y é sliite O 1{@4@& Residing a:MM

t

Notary Public in and for the State'oi’ \ I0¥s wais 5
HOTARY PUBLIC, STATE OF RLLINOW

My commisaion expires gi-0o4- e $ MY COMMIBEION, X1 D401

s al

VOV RN TP VYT TR TR AN

INDIVIDUAL ACKNOWLEDGMENT

STATE OF )
) 83

COUNTY OF )

Cn this day belore me, the undersigned Notary Public, personally appeared Wiliam Edwin Jenkins, 10 me known
10 be the Individual described in and who executed the Waiver of Homestead E-emotion, and acknowledged that
he or she signad the Waiver of Homestead Exempticn as his or her free and voiuntary act and deed, for the uses
and purposes therein mentioned, ,

Given under my hand and official seal this day of V190

By Residing &l

Notary Public in and for the State of

My commission expires
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