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#ORTGAGE

THIS MORTGAGE IS DATED MARCH 18, 14987, bet veen Cheryl A. Ferrin, also known as Cheryi A. Jenkins,
married to Willlam Edwin Jenkins, whose addreas is 772 Cleveland Road, Hinadale, IL 60521 {referred to
below as "Grantor"); and MIDWEST BANK, whose addross i3 500 WEST CHESTNUT, HINSDALE, L 60521
(referred o below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granior wiorlgzges, warrants, and conveys 10 Lender all
of Grantar's right, titte, and interest in and to the following describedl rea! property, together with all existing or
subsequently erected or altixed buildings, improvements and fixturce, all easements, rights of way. and
appurtenances; all water, water rights, watercourses and ditch rights {incluading stock in utilities with ditch or 0
irrigation rights); and all other rights, royaties, and profits relating to the real prcperty, including without limitation o1
all minerals, oil, gas, gecthermai and similar matters, localed in Cook County, State of lllinols (the "Resi ..y

Property"). )
LOT 14 IN BLOCK 8 IN THE WOODLANDS, HINSDALE, WLLINOIS BEING A SUEDIVISION OF THE p

SOUTHWEST 1/4 OF SECTIGN 7, TOWNSHIP 38 NORTH, RANGE 12 EAST OF T4Z THIRD PRINCIPAL 1 3
MERIDIAN, EXCEPTING THEREFROM THE WEST 1,312.4 FEET OF THE NORTH 7if.2 FEET OF SAID @,
SOUTHWEST 1/4, ALL IN COOK COUNTY, iLLINOIS,

The Real Property or its address is commoniy known as 722 Cleveland Road, Hinadale, IL. 60521, The Real
Property tax idantification number is 18-07-302-011.

Grantor presently assigns to Lencer all of Grantor's right, title, and interest in and to alt leases of the Property and
all Rents from the Property. In addition, Grantor granis to Lender a Uniform Commercial Code security interest in
the Pergonai Property and Rents.

DEFINMTIONS. The following werds shall have the following meanings when used in this Morngage. Terms not
otherwise defined in this Morgage shall have the maanings attributed to such terms in the Unitorm Commercial
Code. All references to dolfar amounts shall mean amounts in lawful money of the United Staies of America.

Barrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation Jenkins Group, Inc

Exisling Indebledness. Th2 words "Exisiing indebtedness” mean the indebtedness described below in theé)

&‘Q‘
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Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means any and all persons and entities executing this Mortgage, including
without Himitation all Grantors named above. The Grantor is the mortgagor under this Montgage. Any Grantor
who signs this Morigage, but does not sign the Note, is signing this Martgage only to grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the Renls and
Personal Property to Lender and is not personally liable under the Note except as otherwise provided by
contract or law.

Gusrantor. The word "Guarantor® means and includes without iimitation each and ali of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements, The word "Improvements” means and includes without limitation all existing and future
improvements, ouildings, structures, mobile homes affixed on the Real Property, tacilities, additions,
replacements an: other construction cn the Real Property.

Indebledness. 1:c ward "indebtedness” means all principal and interest payable under the Note and any
amounts expended ¢ @ivanced by Lender to discharge obligations of Grantor ot expenses incurred by Lender
to enforce obligations ot Cirentor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Speciticaliy, without limitation, this Mortgage secures a revolving line of credit and shall
secure nol only the amount whizh Lender has presently advanced to Borrower under the Note, but also
any future amounts which Lenticr iney advance to Borrower under the Note within twenty (20) years from
the date of thia Morigage to the sarie extent as if such future advance were made as of the date of the
exscution of this Morigage. Under thiz rovolving line of credit, Lender may make advarces to Borrower
so long es Borrower compiles with all tnz t2rms of the Note and Relsted Documenis. At no time shall
the principal amount of Indebledness secur~< by the Mortgage, not including sums advanced fo protect
the security of the Morigage, exceed $150,000.00.

Lender. The word "Lender” means MIDWEST RAMK its successors and assigns. The Lender is the
morngagee under this Mortgage.

Morigage. The word "Mortgage” means this Mongage uciveen Grantor and Lender, and includes without
limitation all assignments and security interest pravisions relziing to the Personal Property anc Rents,

Note. The word "Note" means the promissory note or credit agreemant dated March 18, 1897, in the originat
principal amount of $75,000.00 irom Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions ‘cr the promissory note or agreement.
The interest rate on the Note is a variabie interest rate based upon an inde«. The index currently is 8.250%
per annum. The interest rate to be applied to the unpaid principal balance of this Mongage shall be al a rate
of 0.500 percentage point(s) over the Index, resulting in an initial rate of 8.750% per-annum. NOTICE: Under
no circumstances shall the intetest rate on this Mortgage be more than the manimum rate allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personel Property. The words "Personal Property” mean all ecwipmen:, fixtures, and other anticles of
ersonal property now or hereafter owned by Granior, and now or hereafter attached or anivad (o the Real
roperty; tagether with all accessions, parts, and additions to, all replacements of, and all substitutions for, any

of such properly; and together with all proceeds (including without limitation ail insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Properly. The word "Property" means collectively the Real Froperty and the Personal Property.
ew Property. The words "Real Property” mean the property, inferests and rights described above in the

*Grant of Mortgage™ section.

Reiated Documents. The words "Related Documents™ mean and include without limitation all promissory

notes, credit agieements, loan agreements, environmental agreements, guaranties, security agreements,

morigages, deeds of trust, and ail other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED




- oa;1a-;1997 | UWFFIJOQ‘}L@_ C@Y Page 3

Loan No {Continued)
' DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
‘ SURSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE AEAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Granior waives a)l rights or delenses arising by reason of any “one action® o

“anti~daficiency” law, or any other law which may prevent Lender from brln‘ging any action aggmst Grantor,

including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, efore or after

Iéglnder 3 commencement or completion ot any foraciosure action, either judicially or by exercise of a power of
ei

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants inst. {8) this Morigage i8 executed at
Boriower's request and not at the request of Lender; (b) Graater has the full power, right, and authority to anter
into this Morigage and to hypothecate the Propeni/; ¢) the provisions of this Mortgage do not conflict with, or
rgsult in a default under anJ agresmant of other instrument binding upon Grantor and do not result In a violation of
any law, regulatica, court decree of order ap?ticable to Grantor; {d) Grantor has astablishad adequate means of
obfaining from Bortgwer on a continuing basis informatian about Borrower's financial condition; and rﬂ Lender
E%smmae )b no represcntation 1o Grantor about Borrower {including without limitation the creditworthin~sg of
[ .

PAYMENT AND PERFURIAANCE, Except ae otherwise provided in this Morigage Borrower shall pay to Lendar
ail indebtedness secured Ly \pis Mortgage as it becomes due, and Borrower ang Grantor shall strictly perform all
their respective obligations undes this Morigage.

POSSESSION AND MAINTENALCE OF THE PROPERYY. Grantor and Borrower agree that Granlor's possession
ang use of the Propesty shall be governed by the iolowing provisions.

Posseasion and Use, Unti in-ueiault, Grantor may remain in possession and control of and operate and
manage the Property and collect tne Pzats from the Property.

Duty to Maintain. Grantor shall mainisin the Proparty in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary ic preserve its value.

Hazardous Substances. The terms "hazarnous waste,” "hazardous substance,” "disposal,” "release,” and
“hreatened release” as used In this Mcigage, ghall have the same meanings as sel torth in the
Comprehensive Environmental Response, Compernisation and Liabifity Act of 1980, as amended, 42 u.8.C.
Sectron 9601, et seq. "CERCLA"), the Superfunc! Anze.ndments and Heauthorization Act of 1986, but;. L. No.
99-499 {"SARA"), the Hazardous Materials Transpur:dLon Act, 49 U.S.C. Section 1807, et seq., the Resource
Cgnservation and Recovery Act, 42 U.S.C. Secvon e, B se%. or other applicable stale or Federal 1aws,
rules, or regutations adopted pursuant ta an of the farenging,  The terms "hazardous waste" and "hazardous
substance® shail also inciude, without limitafion, petroleuin #nd petroleum bst/-producls or any fraction thereof

and ashestos, Grantor represents and warrants 1o Lender i@, (a) During the period of Grantor's ownarship

¢! the Property, \here has been no use, generalion, manuf2iiure, storage, trealment, digposal, release of
threatened relaase of any hazardous waste of substance by any parsan on, under, about o trom the Proparty:

(b) Grantor has no knowledge of, or reason to believe that there has keen, except as previously disclosed fo

and acknowledged 33 Lender in writing, () any use, generation, renufaciure, storage, treatmeny, diaposal,
release, or threatenad release of any hizardous waste of substance an, nnder, about or from the Property by

any prior owners or cccupants of the Propertgr or “2 any actual o threateaed litigation or claims of any kind

by any person reiating to such matters: and (c) Except as previously (nsciosed 1o and acknowledged Dy
Lander (n writing, () nelther Grantor nar any tenant, contractar, agent of athe, uuthorized uses of the Propenty
ghall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Propery angd {ii) any such activity ghall be conducted in compliance with all
applicabie federal, stats, and local laws, regulations and ordinances, Inciudlng Sathcat limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender and its-agonis 10 emer upon the
Property 10 make such inspactions and tests, at Grantor's expense, as Lender ij( desm apsfropriate o (s
determine compliance of the Propenty with this section of the Morigage. Any inspeclon® or teste made by [~
Lender shall be for Lender's Furposes only and shall not be construed 1o create any res orgibility or liabHity .-
an the part of Landar to Grantor of 1o any other person. The represeniations and warranties contained herein 1 '
are baged on Grantor's due diligence i investigating the Property for hazardous waste and hazardous
gubstances. Grantor hereby (8 relcases and walves any future clalms against Lender for indemnity or . .
contribution in the event Grantor becomen liable for cleanup or other Cosis under any such laws, and () .,
agrees 10 indemnify and hold harmiess Lender apanst any and all claims, losses liabilities, damages, .. 3
Fenalttes, and expenses which Lender may directty or indirectly sustain of sufler resulting from a breac ol ¢

his section of the Monlgage or as a consequence of any use, ?eneration. manufacture, atoraﬁe disposal,
raiease of threatened release occurring prior to Grantor's awnership or Interest in the Property, wi her or not

the same was or should have been known lo Grantor. The provisions of this section of the Morgage
including the obligaticn to indamnify, shall survive the payment of the Indebtedness and the satisfaction and
reconvevance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in

the Proparty, whether by foreciosure of otherwise.

Nulaance, Weste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sulter any
stripping of or waste on ar to the Propeity or any partion of the Propeny; Without limiting the generality of the
foregoing, Grantor will not remove, of Erant to any other party the right 10 remove, any timber, minerals
{including oll and gas), soll, gravel of rock products without the prior written consent of Lender.

Removal of improvementa. Grantor shall not demolish or remave any Improvements from the Real Property
without the prior written consent of Lender. As @ concition to the removal of any improvements, Lender ma
require Grantor to make arrangements satisfactory 10 Lende; to replacg such improvements Ww

e ——
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Improvements of at least equal value.

Lender's nghl to Enter. Lender and its agents and represeniatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Properly for purposes of Grantor's
compiiance with the terms and conditions of this Morigage.

lance with Governmenial Requirements. Grantor shail promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental autharities applicable to the use or occupancy of the
Praperty, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation ang withhold compliance during any pruceeding, including appropriate
als, 80 long as Grantor has notified Lender in writing prior to doing so ang so long as, in Lender's sole
nion, Lender's interests in the Property are not jeapardized. Lender may require Grantor to post adequate
security or a surety hond, reasonably satisfactory to Lender, (o protect Lender's interest.

Duly to Protect. Grantor agrees neither 1o abandon nor feave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are repsonably necessary to protect and preserve the Property.

DUE ON SALE - CUNSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this iMortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Properiv, o any interest in the Reai Property. A "sale or transfer” means lhe conveyance of Real
Property or any right, il or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outngiit cale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than ‘arze (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial Interest in or 10 any land truct halding title 10 the Real Property, or by any other method of conveyance
of Real Property interest. 1f any Grardar is a corporation, pannership or limited liability company, transfer also
includies any change in ownership of more(nan twenty-five percent (25%} of the voting stock, partnership interests
or limited (ability company interests, as the-case may be, of Grantcr, However, this oplion shall not be exercised
by Lender if such exercise is prohibited by fece:a!-taw or by llinois law.

L%)‘%g ggHD LIENS. The following provisions icia%ing to the taxes and fiens on the Property are a part of this
Payment. Grantor shall pay when due (and in all vents prior to dglinquencyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer serviLe charges levieg against or on account of the Property,
and shall pay when due all ¢claims for work done ori-or for services rendered of material furnished to e
Property. Grantor shall maintain the Property free of al. iars baving priority over or egual 10 the interest of

Lender under this Morigage, except for the lien of taxes anr. 2ssessments not due, except for the Existing
indebtedness referred 10 below, and except as otherwise prowcer in the following paragraph.

Right To Contest. Grantor may withhald payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligaticr iC pay, so long as Lender's interest n the Property is not AeoFardized. if alien
arises or is filed as a result of nonpayment, Grantor shall within fificon(15) days after the lien arises or, if a
lien is filed, within fiteen (15} days after Grantor has notice of the filing, 3¢ cure 1he discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sulficient corporae surety bond or other securily
satisfactory to Lender in an amount sufficient to discharge the lien éslus an¥. coals and attorneys' fees or other
charges that could accrue as a result of a foraclosure or sale under the lien. @ any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enfereement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond Jurinished in the contest
proceedings.

Evidence of Paymenl. Grantor shall upon demand furnish 10 Lender satisfactory evidepce of payment of the
taxes or assessments and shail authorize the appropriate governmental official to deliver 1o Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days befcre any work-is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon reques!
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

E&%ﬁpﬁm DAMAGE INSURANCE. The following provisions relating to insuring the Property are a parl of this
gage.
Maintenance of !nsurance. Grantor shail procure and maintain policies oi fire insurance with standarg
extended coveraﬂs endorsements on a replacement ' basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid agplication of any coinsurance clause, anc
with a standard mortgagee cfause in favor of Lender. Grantor shall also procure and mairtain comprehensive
general liability insurance in such coverage amounts as Lender may request with Lender being named as
additional insureds in such liability insurance policies. Additionally, Grantor shall maintain such other
insurance, including but not iimited to hazard, business interruption and boiler insurance as Lender may
raquire. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver 10 Lender cenificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (1C) days’ prior writfen
notice to Lender and not containing any disclaimer of the insurer’s liability for fallure to give such notice. Each
insurance policy also shail include an endorsement providing that coverage in favor of Lender will not be
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impaired in any way by any act, omission or default of Grantor or any other parson. Should the Real Property
at any time become located in an area designated by the Direclor of the Federal Emergency Management
A?lency as & spacial fiood hazard area, Grantor agrees to obtain and mainiain Federal Flood Insurance for the
full unpaid _principal balance ot the foan, up to the maximum policy limits set under the National Flood
;n:uvance Program, or as otherwise required by Lender, and ta maintain such insurance for the term of the
oan,

Application ot Proceeds. Grantor siiall promptly notity Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15¥ days of the casgualty, Whether or not
Lender's securily is impaired, Lender may, al its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien alecting the Property, or the restoration and repair of the Property. i
Lender olects 10 apply the proceeds to restoralion and repair, Grantor shall repair or repiace the damaged or
destroyed Improvements In a manner satisfactory 10 Lender. Lender shall, upon satisfactory proof of such
axpendtture. Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if

rantor i8 not in default herounder. Any proceeds which have not been disbursed within 180 days aftar their
receipt and which Lender has not committed 10 the repair or restoration of the Property shall be used first to
pay any amsunt owing to Lender under this Monqac{e. then o prepay accrued interest, and the remainder, if
any, shall oe snplied to tha principal balance of the Indebtedness. If Lender holds any proceeds after
payment in ful’ o? the indebtedness, such proceeds shall be pald to Grantor.

Unexpired Insuiarce at Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Pronorty covered by this Mortgage at anE trustee's sale or other sale held under the
provisions of this Mor.aaga, or at any foreclosure sale of such Property.

Compliance with Existinr, Indebledness. During the poriod in which any Existing Indebtedness described
below is in effect, complia:Ce with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extenm compliance with the terrne el his Mortgage would constitute a duplication of insurance requirgment. i
any proceeds from the insurance become payable on 108s, the provisions in this Morigage tor division of

gcgﬁgja shall apply only 1o thai poiticn of the proceeds nct payable to tha holder of the Existing
ndebtedness.

Grantor's Roport on Inaurance. Upon ierjuvst of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing wricy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy;  (d) the property insuted, the then current replacement value of
such proparty, and the manner of determlnlng that value; and ('e) the expiration date of the policy. Grantor
ghall, upon request of Lender, have an independent anpraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXFENCITURES BY LENDER., If Grantor fails to compls with any provision of this Mortgage, includg\:ﬁnany

obligation to maintain Existing indebtedness in good standing as required below, or if any action or proce i8
commenced that would materia'ly atect Lender's interests in ino r"rp?eny Lender on Grantor's behalf may, but
shall not be reciuired to, take any action that Lender deems approoriate. Any amount that Lender expends in 8o
doing wili bear_interest at the rate provided for in the Note from (ne de’c incurred or paid by Lender to the date of
repayment b?l Grantor, All such expenses, at Lender's option, will (a} be peyable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with a7 Instaliment payments to become dye
during either a?) the term o! aily applicable insurance ﬂgoncy o () the rernalninqrterm of the Note, or (c) be
ireated as a ballcon payment which will be due and le at the Note's me.urtly. This Mortgage also wiil secure
payment of these amounts. The rights provided for in this fpamgra h shall be in addition to any other rights or any
remedies to which Lender may be entitied on account of the default. Any such astion b)" ender shall not he
construed as curing the default 30 as to bar Lender from any remedy that it othersice would have had.

3A?HANTY; DEFENSE OF TITI.E. The following provisions relating to ownership of t1e 2 gnerty are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record tu the Property in fee
simple, frae and clear of ali liens and encumbrances other than those set forth in the Real Pronerty description
ar in the Existing Indebtedness section below or in any titla insurance policy, titte report, ce final titie opinion
issued in favor of, and accepted by, Lender In connection with this Morigage, and  (b) Grantor has the full
right, power, and authority 10 execute and deliver this Maortgage 1o Lender.

Defense of Title. Subject 1o the exception in the paragraph above, Grantor warrants and wiil forever defend
the title 10 the Propeﬁr against the luwlul claims of alt persons. in the event any action or proceedmrg i5 wj
commenced thal questions Grantor's tiie or the interest of Lender under this Mortgage, Grantor shall defend
the action al Grantor's expense. Grantor may be the nominal party in sure:t;dpruce ng, but Lender shall be
entitted to é)%ticlpate in the proceeding and 10 be rapresented in the proceading by counsel of Lender's own -
choice, and Grantor will delver, or cause to be defivered, to Lender such instruments as Lender may request
from time to time to permit such participation. :

Compliance With Lawa. Grantor warrants that the Property and Grantor's use of the Property complies with g
alt existing applicable laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDN:ZSS. The following provisions concerning existing Indebtedness (the "Existing
Indebledness”™} are a part of this. Morigage.

Existing Lien, The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the lien
sacurinq Baymem of an em\in? obiigation to First Chicago of Oak Park, The existing obligation has a current
principal bafance of approximately $230,000.00 and is in the original principal amount of $250,000.00. Grantor
expressiy covenants and agrees to pay, of ¢ee t0 the payment of, the Existing indebtedness and to prevent
any default on such indebtadness, any default under the instruments evidericing such indebtedness, or any
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default under any security documenis for such indebtedness.

Default. !f the payment of any insiaiment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should & default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then. at
tha otgtion of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, ar
other security agreement which has priority over this Mort%a e by which that agreement is modified, amended,
extended, or renewed without the erior written consent of Lender. Granior shall neither requect nor accept
any future advances under any sucn security agreement without the prior written consent ol Lender,

CONDEMNATION. The following provisions relating to condemnation of the Property are a pant of this Mortgage.

ication of Net Proceeds. |7 &l or any part of the Froperty is condemned by eminent domain proceedings

of Pw any Proreedlng or purchase in lieu of condemnation, Lender may at its election require that all or any

Boﬂon of thz n3t proceeds of the award be applied to the Indebtedness or the repair or restoration of the

perty. The net proceeds of the award shali mean the award after payment of all reasonabie COsts,
expenses, and attzineys’ fees incurred by Lender in connection with the condemnation,

Proceedings. If any Lroceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall prorifty iske such steps as may be necessary to defend the action and obtain the award.
Grantor may be the naininal perty in such proceeding, but tender shall be entitied to paricipate in the
proceeding and to be represenied I the proceeding by counsel of its own choice, and Grantor will deliver or
cag?ei tgt e delivered to Lender such instruments as may be requested by it from tirne to time 10 permit such
participation.

(MPOSITION OF TAXES, FEES AN CIsARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees ard chzrqes are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon retwest by Lender, Grantor shall exccute such documents in
addition to this Mortgage and take whijever other action s requested by Lender to perfect and continue
Lender's lien on the Real Property. Graniur sheil reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfconing or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other chierges for recording or registering this Mortgage.

Taxes. The foilowin‘g shall canstitute taxes to which this section applies: (a) a specific tax upon this type of

Mortgage or upon all or any part of the Indebtednes sacured by this Mortgage, (b) a specific tax on Borrower

which Borrower is authorized or reqntilred to deduct from payments on the Indebtedness secured by this type of

Mortgaﬂf: (c) a tax an this type of Mortgage chargeable arainst the Lender or the holder of the Note; and gi)

g specific tax on ail or any portion of the Indebtedness %1 an payments of principal and interest made by
orrower. :

Subsequent Taxes. |f any tax to which this section applics is enacted subsequent 10 the date of this
Mortgage, this event shall have the same elfect as an Event of Dufau't (as defined below], and Lender may
exercise any or all of its available remedies for an Event of Defaw as provided below unless Grantor either
i_a) pays the tax before it becomes delinquent, or ({b) contests the tax-as provided above in the Taxes and

lens section and deposits with Lender cash or a sufficient corporale surewv-dend or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions rating to this Morigage as a
O security agreement are a part of this Morigage.

Security Agreement. This instrument shali constitute a security agreement 1o the extent any of the Properly
gonstitules fixiures or other personal property, and Lender shalt have all of the rights Gf.a cecured party under
the Uniform Commercial Code as sinended from time to time.

Security Interesl. Upon request by Lender, Grantor shall execute financing statements and take whatever
ather action Is requested by Lender to perfect and continue Lender's security interest i1 fie Hents ana
Personal Property. In addition to recording this Mortgage in the real properny records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for alf expenses incurred in perlecting o
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it availabie to Lender withir, three (3) days
after receipt of written demand frcm Lender.

Addresses. The mailing addresses of Granlor (debtor) and Lender (secured party), from which jnformation
concerning the security interest granted by this Mortigage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 10 further assurances and
attorney~In-fact are a pan of this Mortgage.

Further Assurances. At any time, and from time fo time, upon request of Lender, Grartor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause te be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and fHaces as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Note, this Mongage. and the Related Documents, and {b) the liens and security interests created by
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this Morégage on the Praperty, whether now owned or hereafter acquired by Grantor. Unless prohibited by law
or agreed to the conmirary by Lender in writing, Grantor shall reimburse Lender for alf costs and expenses
incurred in connectior: wilh the matters referred to in this paragraph.

Atlorney-in-Fact. |f 3rantor falls to do any of the things referred Y0 in the preceding paragraph, Lender may
do se for and in the name of Grantor and at Granior's expense. For such purpeses, Grantor hereby
irrevacably appoints Lender as Grantor's attorney-in-fact for the purpose of making, execuling, delivering,
filing, recaording, and doing all other things as may be necessary or desirable, in Lender's solg opinion, to
accomplish the rnatters reierred 1o in the preceding paragraph.

FULL PERFORMANCE. i Borrower pa&s all the Indebtedness when due, and otherwise performs all the
obligations imposed upor Grantor under this Morigage, Lender shall execute and deliver to Grantor a sultable
satisfaclion of this Mortigage and suitable statements of termination_of any rfnancmq statement on file evidencing
Lender's security interest in the Rents and the Pergonal Pro'perty. Grantor will pay, i permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. If, however, pnsfment is made by
Borrower, whethar voluniarily or otherwise, or Dy guarantor or by any third party, on the Indebtedness and
thereafter Lande: is forced to remit the amount of that payment (a) to Borrawer's trustee in bankruptcy of to any
similar person-uider any federal or state bankrupicy law or law for the relief of debtors, (b) by reason of any
judgment, decree <r order of any court or administrative bady having jusisdiction over Lender or ‘any of Lender's
roperty, or (C) Dy reison ol any settiement or compromisé of any claim made by Lender with any claimant
Including without nin'aiion Borroyeerh the Indebtedness shall be considered unpald for the purpose of
anforcement of this Mcriyage and this Mortgage shall continue to be effective or shall be reinstated, as the ¢ase
may be, notwithstanding air-. canceliation of this Mortgage or of any note or other instrument or agreement
evldencl'ng_the indebtedness a::d the Properly will continue to secure the amount repaid or recovered 0 the same
extent as if that amount neve had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settisinent or compromise relating to the indebtadneass or to this Mortgage.

DEFAULT. Each of the following, at/(r option of Lender, shall constitute an svent of detault ("Event of Default™)
under this Mortgage:

Default on Indebtednaas. Failure ol Borrower 10 make any payment when due on the indebtedness.

Default on Other Pa?(ments, Failure o7 Trantor within the time required by this Morigage to make any
gayrnent for 1axes or (nsurance, or any olaer rayment necessary (o prevent filing of or to efiect discharge of
ny lien. -

Compliance Default. Failure of Grantor or Borruwe: 10 comply with any other term, obligation, covenant or
condition contained in this Morigage, ine Note or in.any of the Related Documents.

Default in Favor of Third Parlies, Should Borrowei or any Grantor default under any loan, extension_ of

credit, gecurity agreement, purchase of sales agreement, ot any other agreement, in favor of any other creditor

or person thal may materially alfect any of Borrower's or any, Girantor's Property or Borrower’s ability {0 repay

%rr:e Ro}gtg& %%0#19"? or Grantor's abiiity to perform their resprclive obligations under this Mortgage or any of
e Re uments,

Fulse Statements. Any warranty, re‘fresemétion or statememt mafe ¢! furnished to Lender by gr on behalf of
Grantor or Borrower under this ‘Mortgage, the Note or the Relatec-Documents Is false or misieading in any
material respect, either now or at the fime made or furnished.

Defactive Colizteralization. This MortPage or any of the Related Documeitls ceases to be in full force and
effact (including faiture of any collateral documents to create a valid and perfected securlty interest or lien) at
any time and for any reason.

Insolvency, The dissolution or termination of Grantor or Borrower's existence as a going business, the
msolvency of Grantor or Borrowsr, the appointment of a receiver for any part o Qrantor or Borrower's
property, an?r assignment for the benefit of creditors, any type of creditar workout, o/ ti.e commencemant of
any proceeding under any bankruptcy or ingolvency laws by or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencemeant of foreclosure or forfeiture proceedings, -wiwether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by ety governmental
aPe»ncy against any of the Propert(y. However, this subsection shall not a?p% in the event of a good faith
dispute by Grantor as to the vaildE? or reasonablenees of the claim which is fhe basis of the toreclosure or
foretelture proceeding, provided that Grantor glves Lender written notice of such claim and furnishes resetves
or & surety bond for the clalm satisfactoiy to Lender,

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of %'&y other agreement
between Grantor or Borrower and Lender that is nol remedied within any grace period provided therein,

including without limitation any agreement concerning any indebtedness or other obligation of Grantor ar

Borrower to Lender, whether existing now or later.

Existing indebtedness. A default shall occur under any Existing Indebtedness or under any Instrument on the
Property securing any Existing Indebtedness, or commencement of any sult or other action to foreclose any
existing lien on the Property.

Evenis Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedneas or any Guarantor dies or becomes incompelent, or revokes or digputes the validity of, o liability
under, any Guaranty of the Indebtedness. Lender, at iis option, may, but shall not be raquired to, permit the
Guarantor's estate to assume unconditionally the obiigations arising under the guaranly in a manner
satisfactory to Lender, and, in doing 80, cure the Event of Dafault.

Adverae Change. A malerial adverse change occurs in Borrower’s financial condition, or Lender believes the
prospect of payment or perinrmance of the Indebtedness is impaired.
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insecurity. Lender reasonably deems itself insecure.

Right to Cure. i such a failure is curable and if Grantor or Borrower has not been given a notice of a breach
of the same pravision of this Mongaqe within the precedmg twelve (12) months, it may be cured {and no Event
of Detault will have occurred) if Grantor or Borrower, after Lender sends written notice demanging cure of such
faiture: {a) cures the failure within fiteen (15) days; or (b) if the cure requires more than fifteen {15) days,
immediately initiates steps sufficient to cure the failure and thereafter continues and completes ail reasonable
and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, al its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies pravided by faw:
Accelerate Indebledness. Lender shall have the right at its option without notice 1o Borrower to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity which Borrower would be
required to pay.
UCC Remer'as With reﬁpect to afl or an_y part of the Persanal Property, Lencer shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coliact Rents. ‘-ender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and colicctaine Rents, mcludm? amounts past due and unpaid, and appé? the net proceeds, over and
above Lender’s ccats; 2painst the Indebfedness. In furtherance of this right, Lender may raquire any tenant or
other user of the Property to make payments of rent or usae fees directly to Lender. Y the Rents are collected
by Lender, then Grantcrirrzvocably designates Lender as Grantor's attorney-in-fact 10 endorse instruments
received in payment ther¢o! in the name of Grantor and 1o negotiate the same and coliect the proceeds.
Parmems by tenants or othir users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made whether or not any proper grounds for the demand existed. Lender may

exercise its rights under this subpa:agraph either in person, by agemt, or through a receiver.

agee in Possession. Lender enaii have the right 1o be placed as mongagee in possession or to have a
receiver appainted to take possession & %5 or any pan of the Property, with the power to protect and preserve
the Property, to operate the Property precsding foreclosure or sate, and to collect the Rents from the Property
and apply ;he proceeds, over and above tie cost of the receivership, against the Indebledness. The
mortgagee in possession or receiver may Saive without bond if permitted by law. Lender's right to the
agfa?ntmem ol a receiver shall exist_wnether er-not the apparent value of the Property exCeeds the
in g?tedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Jutiicial Foreclosure. Lender may obtain a judicial der.er foreclosing Gramtor’s interest in ali or any part of
the Propenty.

Deficiency Judgment. If permitted by applicable law, Lendes may obtain a judgment {or any deficiency
remaining in the Indebtedness due to Lender after application ¢:Gil amounts received from the exercise of the
rights provided in this section. .

Other Remediea. Lender shall have all other rights and remedies.orevided in this Morigage or the Note or
available at law or In equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor or‘8orrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remeciiss, Lender shal be free to sell all
or any part of the Property together or separately, in one sale or by separate sales, Lender shall be entitled to
bld af any public sale on all or any portion of the broperty.

Nolice of Sale. Lender shail give Grantor reasonable notice of the fime and place of any public sale of the
Personal Praperty or of the time after which any private sale or other intended dispssition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} duys before the time of
the sale or digposition.

Walver; Eiection of Remadies. A waiver by any party of 4 breach of a provision of this Moiigage shaii not
constitute a waiver of or preiudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
rem )( and an election t0 make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after faifure of Grantgr or Borrower to perform shall not affect Lender’s right to declare 2
default and exercise its remedies under this Mortgage.

Atiorneya’ Fees; Expenses. |t Lender institutes any suit or action t¢ enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys’
foes at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessar){ at any time for the protection of its interest or the
n

enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interes!
from the date of expenditure unil reﬁatd at the rate provided for in the Note. Expenses covered by Ihis
Paragraph include, without fimitation, nowever subject to any limits under appiicable law, Lender's attorneys’
eas and Lender's legal expenses whether or not theve is a lawsuit, including attorneys’ fees for bankruptcy
proceediggs {including etforts to modify or vacate any automatic stay of injunction), appeals ang any
anticipated post-judgment collection services, the cost of searching records, obtainm% title reports (including
foreclosure reports), survevors’ reppris, and appraisal fees, and tile insurance, to the extent permitied by
appliceble law. Borrower afso will pay any court costs, in addition to afl other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telelacsimile, and shall be
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effective when actually delivered, or when deposited with a nationally recognized avernight courier, or, if mailed,
shall be deemed effective when depositea in the United States mail first class, certified or registered mail, postage

repaid, directed 19 the addresses shown near the beginning of this Mortgage. Any party may chanﬁe its address
or notices under this Mortgage by giving forma! wiitien notice to the other parties, specifying that the purpose of
the notice is to chqng'a the parly's address, All copias of notices ot foreciosure from the holder of any lten which
has priority over this Mortgage shall be sent o Lender's address, as shown_near the baginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS, The following miscellaneous provigions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constitules the entire understanding and
agreement of the parties as to the matters aet farth in this Mortgage. No aiteration of or amendment 1o this
Mortgage shail be effective unless given in writing ang signed by the party or parties sought to be charged or
bound by the alteration or amendmeni,

Annual Reports. I the Froperty is used for purposes other than Grantor's rasidence, Grantor_shall furnish to

Lender, upon. request, a certified statemenm of net operating income received from the Property durin

Grantor's pravinus fiscal year in such form and detall as Lender shall requirs. "Net operatinq‘lncome" sh

trnherallg all %ash raceipts from the Property less all cash expenditures made In connection with the operation of
¢ Property.

Applicable Law. (h'a Mortgage has been delivered to Lender and accepted by Lender in the State of
ilinols. This Mortgaae zhall be governed by and canstriied in accordance with the laws of the State of
lliinois.

Caplion Headings. Captic.i headings in this Mortgage are for canvenience purposes only and are not to be
u:gd to interpretegr deﬁr?e th'e rrovisions of this Mo ggge. p d

Mu?er. Therg shall be no mergar of the intereat or estate created by this Morlgage with any other interest or
egtase ftn }hLeB Pdruperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Muitipie Parlles; Corporale Autharity. A/ chligations of Grantor and Borrower under this Morigage shall be
int and several, and all references to Grontar shall mean each and every Grantor, and all references 1o
orrower shali mean each and every Borrovier. This means that each of the persons signing below is

responsible for ali obiigations in this Mortgage.

Severabilty. if a court of competent jurisdicticn finds any provision of this Mortgage 10 be invalid or
unenforceadle as 10 any Persun or circumstance, such finding shall not render that provision invalig or
unanforceable as to any other persons or circumstances. ! feasibie, any such offending ﬁrovlalon shall be
deemed to be modified to be within the limits of enforcorulity. or validity;, however, if the offending provision
cannot be so modified, it shall be stricken and all other previsinns of this Morigage in all other respects shall
remain valid and enforceable.

Succesaors and Assigns. Subject to the lirnitations stated in thiy Mrrtqage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of tha pzdies, their successors and assigns. if
awnership of the Properly becomes vested in a person other than G.pior, Lender, without notice io Grantor
may deal with Grantor's successors with reference to this Mongagu opd the Indebledness by way of
:oabe%z:g?jnce or extension without releasing Grantor from the obligations of nis Martgage or liability Under the
n ness.

Time & of the Essence. Time is of the essence in the performance of this Mot Jape

Walver of Homesterd Exemplion. Grantor hereby releases and waives ali ‘rights and benefits of the
homestead exemption laws of the State of llinols as tg all indettedness secured by s i*ongage.

Waivers and Consents. Lender shall nat be deemed 10 have waived an{rights under trie-dortgage (or unger
the Related Documents) unless such walver Is in writing and signed by Lender. No delav o7 omission on the
part of Lender in exercising an r'l_?hi shall operate as & walver of such right or any other (ight. A waiver by
any party of a provision of this Morlgage shall not constitute a waiver of or prejudice the panty's right otherwise
10 demand strict compliance with thal %rovision or_any other provision. No prior waiver by Lender, nor any &
course of dealing between Lender and Grantor or Borrower, shall constitute & walver of any of Lender's rights ~°

or any of Grantor or Borrower's obii?aﬂons as 10 any future transactions. Whenever consent h¥ Lender is ¢ ¢
no

ing of such congent by Lender in any instance shall

conslitute |~
sequent instances where such consent is required.

required in this Mongage. the gran
contiriuing consent to su

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR ©
AGREES TC ITS TERMS.

GRANTOR:

’ il ( ff"}v .
x__ (rn il At sl
Chery! A: Ferrin, algy'ﬁnown as Cheryt A, Jenkine
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WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemplion for the purpose of expressly releasing and waiving all
rights and benefils of the homestead exemplion laws of the State of Hiinois as to all debis secured by this
Morigage. | Understand that { have no lla\bilmr for any of the affirmative covenants in this Mortgage.

1r .
A\ l’v ,{] . Q - . } { / ’
/ 4
X Aot in }/ [P y 1‘/"/{/ "L""'L_L
w |l Edwir Jerking/ / Y

{
L /

L

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ JMliwsin | )

_ ) ) 88

' COUNTY OF '";(Q';, 21 (i . )

On this day before me, the undersigned Notary Public, personally appeared Cheryl A. Ferrin, also known as
Cheryt A. Jenking, to me known to be the incividual described in and who execuled the Mortgage, and

acknowledged that he or she signed the Morigage as 'is i her free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under my hand and official sea\ this _ { 9’ = dayor YLk . 19 i_?_

By _ée,u‘jm . j@rz,fm& Residing st LQ{M«- 2

——

Notary Public In and for the State of 7 Yl

My commission expires gi-04-0f

vy, S e da i o P

$
BEATRICE C RAIMOND]

NOTAP ( P.3IC, STATE OF 1LLINGIS
NY COMY.Z-00 EXPRISD1 04/
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF QﬂW'fa )

)} 88
COUNTY OF [Q“ ELE"' )

On this day before me, the undersigned Nolary Public, personaily appeared William Edwin Jenkins, to me known
to be the Individual described In and who exscuted the Waiver of Homestead Exemption, and acknowledged that
he or she signed the Waiver cf Homestead Exemption as his or her free and voluntary act and deed, for the uses
and purposes theiein mentioned.

Given under my hznd and official seal this _/ 9 % dayof /1 a1 c & 1897,

By ﬁfkd.ara ¢ / ﬁ;ﬁ;&m.;\u{a' Residing at Ia’bbubw D,

t

Notary Pubilc in and for the Sirte ot _gﬂwu

My commisgion expires £/-04-0/

INDIVIRUAL ACKNOWLEDGMENT

STATE OF

— )

) 88
COUNTY OF )

On this day betore me, the undersigned Notary Public, personally appeared Willlam Edwin Jenkins, to me known
10 be the individual described in and who executed the Walver ur Homastead Exemption, and acknawledged that
he or she signed the Waiver of Homestead Exemption as his or her free a8nd voluntary act and deed, for the uses
and purposes therein mentioned.

Given under my hand and official seal this day of

By Realding at

Notary Public in and for the Slate of

My commission expires

LASER PRO, Reg. U.S. Pat. & TM. OH., Ver. 3.23 (c) 1997 CF! ProServices, Inc. All rights reserved.
[IL~GO2 JENKINSZ.LN}
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