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ISC/CMDTIL//0481/3014(9-90)-L

THIS MORTGAGE {'Zaourl Lln%trument') is givenon April 25, 1847 . The mortgagor is

This Securlty instrument is ghraen e, MIDWEST FUNDING CORPORATION

which Is organized and existing under thr iaws of ILLINOIS , and whose -,
address Is 1020 31ST STREET, SUITE 590, NOWNERS QROVE, IL 80515 ("Lender"). 3
Borrower owes Lender the principal sum of Ge-anty Two Thousand Dolars and no/100 <
Dollars (U.8. $ 72,000.00 ). This S
debt Is evidenced by Borrowsr's note c/ated tha 8¢.vs date as this Secunity Instrument ('Note'}. which provides ...
for monthly payments, with the full debt, f not paid aarl'er, due and payableon  May 1, 202 "t

This Security Instrument sacures to Lander: (a) the repaymant of the debt evidenced by the Note, with Interest, ’ ;
and all renewals, extenslons and modii\cations of the Not¢; (1)) the rayrient of all other sums, with interest, e
advanced under paragraph 7 to protec: the security of this Suci ity Instrument; and g.:) the performance of
Borrower's covenants and agrasmants undar this Security Insiram 1t and the Note.

Borrower does hereby mortgage, grant and cohvay to Lender the foiiowing described property located in
COOK County, liinols:

NIT 1717-2 IN KINGSBROOK OF PALATINE CgNDOMINIUM A
F THE HE NOR

PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK.

Tax I.D. #: 02-01-100-014-1270 )
which has the address of 816 KINGS FIOW UNIT 1717.2 , PALATINE , e
IMinois T4 {"Property Au]g::;:%' el Y

T code) ‘ 2
TOGETHER WITH all the improvemants now or hereafter erected on the property, and al easements, 2

appurtenances, and fixturas now or hereatter a part of the property. All replacements and additlons shall also
be coverad by this Sacurity Instrument. Al of the foregolng Is referred! to in this Security Instrument as the

BORROWER COVENANTS that Bonower is l‘awl‘ulln:efsed of the estite hereby conveyed and has the
right to mortgage, grant and convay the Proparl;tg' andt
encumbrances of record. Borrowar warrants a
and demands, sublect to any encumbraiices of nacord.

97297609

« DEPT-01 RECORDING $39.00

T#0012 TRAN 4874 04/29/97 12:53s00

v BT EER X—-97—-29760%
COOK COUNTY RECORDER '

{Space Above This Line For Recording Dats] ————— iy
\
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("Borrower™}

or this purpose,

DELINFEATED ON A SURVEY
SI:CTION 1. TOWNSHIP

N COQ! CUUNTY
ARATIO; U_F

[ 3
| "
OBETHER WITi4 TS UNDIVIDED
CIUNTY, ILLINGIS.

S
THWEST 1/4 OF

1)

t the Property is unencumbared, except for
will defend genarally the title to the Property against all claims
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X LOAN NO, 3248859
malntained In the amounts and for the periods that Lender requires. The insurance carrer providing the
insurance shall be chiogen by Borrower subr{act to Lender's approval vshich shall not be unraasonably withheld.
If Borrower falls to maintain coveragn descriied above, Lendar muy, st Lender's option, obtain coverage to

protect Lender's rights in the Propenty in accordance with paraeraph 1,
All Insurance policies and renawals shall e acceptable to Lerder and shali Include a standard mortgage

clause. Lender shail have the right tc hold ths policies and renewels, || Lender requires, Borrower shall

promptiy give to Lender all raceipts «of paid premiums and renewai nolices. In the event of (oss, Borrowar shall

givg prompt notice to the Insurance sarrer and Lender. Lander miy make proof of ioss i not made promptly
orrower,

Y Unlass Lender and Borrower otherwise agree in writing, insurancs proceeds shall be applied to restoration
or rapalr of the Property damaged, f the restoration or repalr i3 econcmically feasible and Lender's security Is
not lessened. If the rastaration or repair s not economically feasitie cr Lender's securlty would be lessened,
the Insurance proceeds shall be apgiled to the sums securad by this 3ecurity Instrument, whether or not then
due, with any excess pald to Borrower. if Borrower abandons the Prcperty, or does not answer within 30 days
a notice from Lzaaar that the insura:ice carriar has offered 1o sett o a ciaim, then Lender may collect the
insurance proceear. Lender may usa the praceeds to repair or restors the Property or to par sums secured by

C

this Secur (nstrumarit, whether or not then dus, The 30-day period will begin when the notice fs given.

Unlens Lender anu Zarrower otherwise agree In writing, any application of procesds ta principa! shall not
exterd or postpone the .2 date of the monthly payments referrud to in paragraphs 1 and 2 or change the
amount of the payments. ‘It ur-er paragraph 21 the Property Is acquired by Lendar, Borrower's right to any
insurance policies and proceer’s resutting trom damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sume =a:3ured by this Security instrument immediately prior to the acquisition,

8. Occupancy, Preservation, Wzintengnce ard Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrowsy 5mai oocupy, establlsh, ant ugs the Propen?r as Borrower's principal
residence within sixty days after the execut'c» of this Security Jnstrurnent and shall continue to accupy the
Property as Borrower's principal residenca for at least one year #fter the date of occupancy, unless Lender
otherwiss agrees in writing, which c:onsent shall 1ot be unreasorably withheld, or uniess extenuating
clreumstances axist which ara beyund Borrower's rontrol. Borrower shall not destroy, damage of impale the
Property, aliow the Propelg( to deterlorate, o com. i waste on the F'roperty. Borrower shall be in default If any
forfelture action or p Ing, whather civil or criminal. s begun tht In Lender's good faith judgment could
resuit In forfelture of the Property o- otherwise materiall, Impalr the l'en created by this Securlty instrument or
Lender's sacurity interast. Borrowar may cure such a defavit el rinstate, as provided In paragraph 18, by
causing the action or proceeding 1 be dismissed with a ruling; that, 'n Lender’s good faith determination,
preciudes forfsiture of the Borrower's interest in the Property of ninir materlal Impairment of the llen created by
this Security Instrument or Lender's securitr Interest, Borrower shit! @130 be In default if Borrower, during the
loan application process, gave materially false or inaccurate informetizit or statemants 1o Lender (or falled to
provide Lender with any materlal irformation) in connection with the loan avidenced by the Note, Including, but
not limited to, represantations con:eming Borrower's occupancy of the Praneity as a principal residence. If this
Security Instrument |s on a leasshold, Borrower shall comngl': all the provisions of the lease. It Borrowar
acqulrez};nfmlltle to the Property, the leasehold and the fea title shall not merge uruess Lender agrees to the
marger ng.

. Protoetlgn of Lender's Rights in the Property, It Borrawer falls to perform the atvenants and
agreemsnts contained in this Security Inatrument, or thare I8 & lagal proceeding that may siz:flcantly affect
Lender's ﬂ?hte In the Property (suh as & proceeding in bankruotcy, probate, for condemr atlo': ar forfolture or
to enforce laws or regulations), thin Lander may do and pay for whatever is necessary {0 prot£cy s value of
the Property and Lender's rlghts I the Property. Lender's actions may inciude paying any sumy 2ared by a
lien which has priority over this Securlty Instrument, appearing ' ceiurt, %aylnq reasonable attorngva’ fnes and
entering on the Property to make repalrs. Although Lender may taks action under this paragraph 7, LanJer

does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower

gecured by this Securlty Instrument. Unless Borrowar and Lenc er agree 1o other terms of pagnem. thess
amounts shall bear intarest from the date of disbursement at tha Nute rate and shalt be payable, with interest,

upon notice from Lender to Borrower request) ont.
pos' Mortgage Insurance, if L:mdarer%qulrﬁ nplgﬂn @ insuran: as a condition of making the loan secured

by this Security instrument, Borrower shall pay the premlums raquired to maintain the mortgage Insurance In
e%ecr. if, for any reason, the mortyage insiirance coverage recired by Lender lapses or ceases 1o be in effect,
Borrowaer shall pay the pramiums required to obtaln coverage subs tantially quulvalem to the mongage
insurance previously In effect, at & cost substantlally equivalent to the cost to Borrower of the mortgage
insurance previously In effect, froin an alternate mortgage insuer eipproved by Lender. If substantially
equivalent mortgage Insurance cuverage (s not avakable, Barrowe shall pay 10 Lender each month a sum
equal to one-twaeifth of th:geady mortgagd insurance premium being paid by Borrower when tha insurence
coverage lapsed or ceasad 10 be in effect. Lender will accept, 18e and rotaln these payments as a lose reserve
in llew of morigage insurance. Lous reserve payments may no long ér be required, at the option of Lende, if

ILLINQIS--SINGLE FAMILY-FNUA/FHLMC UNIFgE‘glElgs}%UMENT - FORM 3014 9/90
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Instrutnent or the Note conflicts vith applicable law, such conflict chall not atfect other provisions of this
Security Instrument or the Note which can be given effact withauthe conflicting provision. To this end the
provisions of this Security Instrument and the Note ara declared to be severable.
Ingt 18. g‘orromr's Copy. Borrower shall be given one canformed copy of the Note and of this Securlty
nstrument.

17. Tranafer of the Property or a Beneficla! Interast In Borrawer. f 2!l or any part of the Property or
any interest In 1t is sold or transfetred (or if a banaticlal Interest 'n B-arrower Is soid or transferred and Borrower

is not a natura) person) without Lender's prior written consent, Lerxier may, at its option, raquire immediate
anment in full of alt sums secured! by this Security Instrument. Hoviever, this option shall not be exercised by
o

nder If exercise Is prohibited by federat law as of the date of thia Hiscurity instrument.
If Lander exercises this option, Landar shail give Borrowsr notl:e of acceleration. The notice shall provide
a perlod of not lass than 30 days fiom the date the notice is delivered or mallad within which Borrower must
pay all suma securad by this Secu-ity instrutnent. if Borrower falls to pay these sums prior to the explration of
this period, Lender may invoke any remedies permitted by this Secuirity Instrument withaut further notice or

demand on Borovver,
18. Borrows:’s Right to Relinitate. 1f Borrower meats certaln conditions, Borrower shall have the right 1o

have enforceman of this Security Instrument discontinued at any tine prior to the earier of: (a) § days {or such
other period as app.ieubia law may specify lor relnstatement) before sale of the Property Runuant to any
Fowar of sale contalrad ' this Security Instrument; or (b) entry :3f a judgment enforcing this Security
nstrument. Those conditians are that Borrower: (a) pax: Lender all tums which then would be due under this
Securlty Instrument and the'Newe a3 if no acrseleration had occurred, (b) cures any default of any other
covenants or agreements; {c) p/vs all expenses incurred In enforein: this Security instrument, Including, but
not limited to, reasonable attorneys' ‘29s; and ﬂ takes such action tis Lender may reasonably require to
assure that the lian of this Security insirimient, Lender’s rights in the Sroperty and Borrower's obligation to pay
the sums secured by this Securlty Instcum~=t shall continue unchang:ed. Upon reinstatement by Borrowar, this
Security Instrument and the abligations sicured heraby shall remain fully effective as If no accelaration had
occurred. However, this right to relr:state sne’ nt aﬁle‘In the cese ¢f acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servive:. Tha Note or a :dart al Interest in the Note (together with this
Security Instrument) may be sold orne or more e without prior notice to Botrower., A sale may resultina
change in the entity (known as the *\_oan Senvicer*) that ~ollacts onthly payments due under the Note and
this Sacurity Instrument. Thers also may be ana or moie changes of the Loan Servicer unrsiated to a sele of the
Note. If there Is a change of the Loan Servicer, Borrowar w'i e givan written notice of the change in
accordance with paragraph 14 abovs and apjilicable law. Ti# natice wil state the name and address of the
new Loan Servicer and the address to which jsayments shouid- s macle. Tha notlce will also contaln any other
Information required by applicabie law.

20, Hozardous Substances. Borrower shall not cause or pertalt tha presence, use, disposal, storage. or
refease of any Hazardous Substances on o Ir. the Property. Borrower shei ot do, nor aliow anyone eise to
do, anything atfecting the Property that ig in violation of any Envirenmantal Lav, The praceding two sentences
shall not apply to the presance, uss, 2r storag2 on the Property of smell queatiuns of Hazardous Stbstances
that are generally racognized to be a}?roprlaha to normal residential u3es and tore'ntenance of the Property.

Borrower shall promptly give Lender written notice of any investigetion, claim; vismand, lawsult or other

L

action by any gov{emmental of raguiatory agency or Barlvata party involving the Property and any Hazardous
i

Substance or onmental Law of which Borrower has actual knowiedge. lf Borrows: learms, or is notified by
any governmental o regutatory authcrity, that any removal or othet rernadiation of any Hizartlous Substance
affacting the Property Is necessary, Borrower shall promptly take &t neessary remedial aciiurs I accordance

with Environmental Law. i
As used in this paragraph 20, "Ha:'ardous $ubstances” are those substances defined as toxic or

hazardous substances by Environmantal Law and the following subistarices: gascline, kerosens, oine”
flammable or toxic petroleum products, toxic pasticides and herbickdes, volatile solvents, materialg cuntaining
ashbestos or formaldehyde, and radloactive materials. As used in this rmgraph 20, “Environmental Law*
means federal laws and laws of the [ur'sdiction 'whara the Property is located that refate to health, safety or
environmentai protection.

NON-UNIFORM COVENANTS. Borrower and Landsr further covencint and agree as follows:
21. Acceleration; Remadies. Lender shall give notice to Borrowur prior to acceleration following

Borrower's breach of any covenant ¢r agreenient in this Security Inttrument (but not prior to
acceleration under paragraph 17 uniiss applicable law provides otherwise). The notice shall specity: (a)
the default; (b) the action required to cura the default; (c) a date, no' less than 30 daya from the dste the
notice Is given to Borrower, by which the default must be cured; anc! (d) that fallure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform
Botrower of the right 1o reinstate afte acceleration and the right to assert in the foreciosure procesding
the non-axistance of a default or any dther defense of Borrower (0 ac:celeration and foreciosurs. if the
default is not cured on or before tha cate specified in the notice, Londer st its option may ro%ulu
ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/90
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LOAN NO, 3248869

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER {8 mada thig 25th day ol . Apon . and I Incorporated
into and shall be deemed to amend and supplement the Mo Bgage. Deed of Trust or Security Deed (the "Security
Instrument®) of the same date given by the undersigned (the “Birrower’) to secure Borrower's Note to

MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATICN
{the "Lender") of the same dats and covering the Property describedd in the Security Instrument and located at:
816 KINGS ROW UNIT 1717-2,PALATINE,IL 60074
[Property Address)
The Property Inciudes a unit In, together with an undivkied interest in the common elements of, 8 condominium
project known as:
PALATINE CONDOMINIUM

[Name of Condominium Profect]
the "Condominium roject’). if the ownars assaclation or other entity which acts for the Condominium Pro‘
the "Owners Assucistan’) holds title to property for the benefll or use of lts members or sharsholders,
Property also Incluciss Tsarrower's Interest In the Owners Assockition and the uses, proceeds and beneft
Borrower's inte-est.
CONDOMINIIM COVENANYS.  In addttion to the covenanis arxi agreements made In the Security 5
Instrument, Borrower and Lerk!2: iurther covenant and agree as foliows: %

A. Condomirium Obligations. ~Borrowsr shall perform all of Burrower's obligations under the Condominiu
Project's Constituent Documents. o7 "Constituent Documarts® aire the: () Declaration or any other docum
which creates the Condominium Project; (i) by-laws; ﬁlll) code of regulations; and (iv) other equival
documents. Eorrower shall promplly pav, when dus, all clues and assessments Imposed pursuant to the
Constituent Dcouments.

B. Hazard Insurance.  So Ion? as the Owne:g Assoclaticn muintaing, with & generally accepted Insurance
carrler, & "master’ or "blanket* policy an the Cendominium Projuct which s satisfactory to Lender and which
provides Insurince coverage in the amounts, for the parloids, and against the hazards Lender requires, including
fire and hazarcs included within the term "extended coverans,” thei: .

() Lsnder walves the provision In Uniform Covene~l. 2 for the monthly payment ta Lander of one-twelfth
of the yearly pramium installments for hazard insurance on the Fraerty, and "
(i) 3orrower's obiigation under Uniform Covenant & 1. maintaln hazard Insurance coverage on the
:;c':perty is deemed satisfled to the extent that the required covarr.ge is provided by the Owners Assoclatlon .
cy. -
Borrower shall give Lender prompt notice oi any lapse in reqjuired hazqrd lnsurancs coverage. ‘_
In the event of a distribution of hazard Insurance proceeds in lieu oF racoration or repair following a lossto - -

the Property, v/hether t the unit or to common elaments, any proceads payzoie to Borrower are hereby assigned

and shall be pald to Lender for appiication o the sums securid by the Security insirument, with any excess pald

to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reaccnable to Insure that the
Owners Assoziation maintains a public flabllity Insurance policy acceptable In forin, 2miount, and extent of
covarage to {ender.

D. Condemnation, The proceeis of any award or claim for damages, direct or consesuzical, payable to
Borrower In connaction with any condemnation or other takiig of all or any part of the Property. whether of the
unit or of the common elements, or for any conveyance In lleu of condemnation, are heraby asalgiactand shall be
pald to Lender. Such proceeds shall be applied by Lender o the sums secured by the Secunity insqument as
pravided In Unfform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
gonsent, alther partition or subdivirie the Property or consent t0:

() tt 8 abandonment or termination of the Condominium ProLect, axcept for abandonment or termination
required by taw in the case of substantia) destruction by fire o other casualty or in the case of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the Constl:uent Documents i the provision Is for the express
benefit of Lender;

() termination of profassional management and assumption of self-management of the Owners
Assoclation; i

(v)) any action which would have the effect of rendering the public llabillty insurance coverage

maintained b, the Owners Association unacceptable to Lender.

MULTISTATE: CONDOMINIUM RIDER- SINGLE FAMILY- "NMA/FHLMC UNIFORM INSTRUMENT

FORM 3140 09/90
ISC/CCR**/ '0291/3140(08-90)-L PAGE 1 OF ¢
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