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MORTGAGE

THIS MORTGAGE "Security Instrument™) is givenon ~ Aprd1 15, 1997 . Themorigagorls
Jane C. Grady anu Aran J. Pulaski, Husband and Wife \\\

('‘Borrowsr”). This Securlty Instrument fs givento Mtg Funding Consultants, Inc, An [1linois
Corporation , which Is organized and
existing under tha laws of e State of [11inois , and whose address Is

111 €. CHESTNUT SUITE 39A, CHICACT,- IL 60611
("Lender). Borrower owes Lender the principal sizinof Seventy Four Thousand Dollars and

na/100 Dollars
u.S. $74,000.00 }. This debt Is evidencart by Borrower's note dated the same date as this
acurity Instrument ("Note®), which provides for monthly pavments, with the full debt, if not paid eadier, due
ard payable on May 1, 2012 . This Securty Instrument secures to Lender: (a) the

¥
repayment of the debt evidenced by the Note, with interest, enc’ 8 renewals, extenslons and modifications
of the Note; (b the payment of all other sums, with interest,-advarsad under paragraph 7 to protect the
sasurity of this Security Instrument; and (c) the performance of Borower's covenants and agreements
under this Security instrument and tha Note. For this purposs, Borrowr does hereby mortgage, grant and

convey to Lender the following described propenty located In Cook
County, Hiinota:

SEE ATTACHED.

' ¥e9/62L6

© BOX 33T

which has the address of 801 S Wells St. #20] Chicago ,
(STREET] {CITY)
inols 60607 ("Property Address”);
2IP CC)DEL‘
ILLINQIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMOTIL/ /0834/3014(0980)-L. PAGE 1 OF 8




gF39€84 ©

- UNOFFICIAL COPY

|

} | |
' BuOZ3OVY ¢ +{0B80)Y L 0E/ 4850/ UL OND/ISH

06/8 b1.0€ WHOd INSWNHLSNI WHOAINN DI THA/ YN~ ATINYS ITONIS-SIONITH

|

I UOBIORP 8108 840PUET 18

| ‘s;uswl:éd Ajqluoiu eaBamg uBl) 810W OU U} ADUBIYBp eL dn exew [eys Jamoliog ‘Rousjayep eyl dn

0} AJBS11908U JUNOLIE 84} JopueT O} Avd jjoys JemoL0g 8880 Yons Ui 'puB ‘Bujiim U} Jemouog Agiou o8 Asw
JOPUE™T "aNp UBYM SLIBH M01083 By} Aed O1 IO J0U 8 B Aue 18 J8pub") Aq piey spun.d ey} jo Junowe
ai) J) ‘Mey ajeajidde 10 sluewaNbEI BUJ Yl BIUBPIODTE U) BPUNJ BESIXA Bl JO JAMOLIOG O ]nNoD08
Ry Jepuen ‘way epBoidds AQ piey 8q O) paijuLed SIUNOW By} PAAaXe JapusT Aq PIBY SpuN 8yl i
“WOUNABUY

Aynoag sjyi AG peinoes BWH:AIB 10§ Ayinaes yuopippe se pefped eie spung Bl) 'opew SBm spuny aul
03 §qup yaee Yol Jot esodind ey) PUB spuny ey) O} SIGEP puB 8lipesd Buwoys ‘spuny ey} jo Buiunoase
pnuu ue ‘eBieyn Wwuim 19m0I0g OF GND {iByS Jepuen 'Spund eyl o pied aq 1BRIBRY YRR
"19AOMOY ‘Burim Ui ea.dT A8L JOPUBT PUB J6MOLOE ‘SPURA 81 Lo 8BULBe JO ISBAILY AUR JBMOLIOY Aeod
o} pesnbes aq 1ou {Bys Jepus T ‘pled eq of 1801t sesnbes me) B|qBoYddS JO epBLl 8| eweaildy us S9N
‘SRMIBLIO S8pjA0I] MB] 9IaRAvIdR 88BN 'UBO SIU) UM UOHODULOD U| J8puaT AQ pesn edues Bujuoda:
X8 080 (99 Wwepusdepur ue /o) eBmyo ewn-euo B Aed 0] emouog ainbe) Asw .«opun *JBAMOL
‘08140 B YOnu @yaw 0) JepueT dvad mey ejqucikide puv 8pund Byl uo 1830 JBMOLIOG od Japua
g80|UN 'BLUBY MOIOST BY) BuikjiueA Jo unodoe moiose eyl CayzAue Agenuue 'spuny eul BuAdde pue

© Bulppy 0} 18m0LI0G 8BIRYD 10U ABW JWPUST 'SWISY MOLOS3 6L ABd O) SN 8y Adde (Bys sepue Hueg

UBO] BWIOM [218p8d AUE Uj 4O (LORNINBU] 4B YONS §) J8PUS") i '6puery Buipniou)) Awiue Jo 'Ausiueusniisy
founB RIBPE) B AG PAINBU] 618 SUSOUSL IBOUM UOHNKISU UB Ul PIOY OQ fIYS SPung Byl

' “ME] 1qBoNdde YyM SOULEICIIY Uf BSIAUBYIO JO SUISY MOIO8] BIMN; jo SeInypuedxe
JO SHPWHSe OqBUOSPE) PUE BIBD WBLND JO BIBPY Byl UG enp spung JO LNOWE ol elsuiise Aew
18P ‘JUNOLIR JA886} BLj} PABOXE O} JOU JUNOWE L L) |DUNJ PIOY PUE J0SJ0D ‘Bl AuB 18 ‘Aow Jepua'y

- ‘08 j] ‘uNOWE lossat B 8188 SPUNJ 8Ll O) saidde 19y} M i jouB ssopn ‘Lyds3y,) besie 1082 § 'D'6N

21 " 0) DL UL POPUBILE B8 §/61 O 10Y 80IMPEOCId (UPBMEE EIRES (B [IBDA) Sy} JOLUN UNOOOB
MOII86 §JOMOLIOG. 10} Binbes Asw uBo) efieluow peyBp: A12:3p8) B 10} JBPUB) B JUNOWS WL
811 PABOXE 0} IOV WNCWE LR U] SN puB 1083100 ‘el Zar 180 ‘ABw JepueT ,'SWeY MOIO83, PefRd
21k Swey esay) 'swinjuesd SOUBINGL| MOW §o jiswAed ey 0 hen u) ‘g ydeibaed jo suosinosd eul
LM BOUBPIODOD Ul 'JOPUST 0) 18Mm05i0g AQ BIgRAB] SLINS AUE (1) PUB W | ‘SN AOURINGU afebuow
Apeeh (o) ‘Aum i ‘swnjwesd 8ouBInsu POOY ApesA {p) ‘snuwesd ausipu Auedoxd 10 puuzey Ajeek (0)
‘Aum Jj ‘Auedoag ey} uo sius punoill so suewAed pouesrel ALBA (q) ‘AT 8Y) LC LB © 88 JusLINAISU|
Aunosg siy1 19A0 Alpoud weye Asw yom SlUBLLSEAsER PUB 8OXEl Aueseh (8} oy (spund,) wne e ‘ynj
uj pred 61 610N BY} [IUN ‘GJON 91 JBpUN 8np 818 SuewARd Alqow Aep eu) uo Ja JigY O Aud |[BYS JemcL0g
0pUST AQ JBABM UBJIM B O) JO MB| BiqBROIIdR 0 100IGNS  'SOUBNSU) PUS 1ENL JO) SPUNS T

! ‘ "9ION 8l e un onp selieyo

alﬂwpun wowArdesd AUB PUB BION BY) AQ PIOUSPIAG XQBD BUj U0 18816JU} PUR JO {BUIDUIA B 7P udym Aud
Ardwoid (Bys jemoiog  'seBIeyD I pus JUBLARDS.S !1seiei) pue jedioulsd J0 Jueubeg )

f' “ :4m00) 38 89,51 PUB WBLBADO JBPUEY PUB 18MOUOG ‘SINVNIAQD WECS!N
. Ryedoud
M) BUIBAOD JUBLINISY] AHINOSS LLOKUR B BINYISUOD O} UONDIPBUN| AQ BUOIIBYEA PEYLI] LUNM SIUBUSAD
UUouN-UQY pus 8sn jeuOiiBU D} SIIBUGAOD LLIDHUN BBUIQWOY ININNULSNI ALIENOAS SIML
Pl o, PI0BI O SOUUBIGIINOUG AUB O) 10afaNS 'SPUBLLSD PUE BB

18 wuiede Auodorg ey 1 o U} Ajkieuel PUEIBD (M NUB SIUBLBM JBMOLOE 'PI0JD! JO SBOLIEIJIINILG
10) eoxe 'peieqNOURUN B AUUOSY Bul TRy PUB Aundosd By Aeauoo pub wesf) ‘eBeBuow of by
Oy} 88y PUB PEABAUCD AGeIOY BiBISE B JO PesiSs AINymE; 8] JAMOLOE 1l SLNVNIAOCD HaMOUUOS
; !
[ ~Ausdoid, e}
81 Jewneu] AYNoeg sil U 0) peusss §) BuioBeIo) eyl 1 |l ‘JueinIsul AN0BS Sit AQ PEsBAcd eq os,a
$ SLOJPPE PUB SJUBLLSIBIB) [y Auadasd euy j0 1Kl B JeyeBIBY IC MOV SBINDY) pue 'SedLBUBLNGAR
8988 j& PUY ‘Auedoid &yl UD PBIOaIe JeYBRIBY O MOU SBWBNOIdWY ) B HAIM H3HIIDOL

| 2082295 #N1 20822950° AOYHD #dV




'UNOFFICIAL COPY

AP# GRADY,J5622832 LN# 5622832

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower eny Funds held by Lender. If, under paragraph 21, Lender shall acquire or gell the Proparty,
Lender, prior 1o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisttion or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymants recalved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
sacond, to amounts payable under paragraph 2; third, to Interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributabls to the Property which may attain priority aver this Securlty Instrument, and leasehold payments
or groun e 1ts, it any. Borrower shall pay these obligations in the manner provided In paragraph 2, or if
not Fald In tkai manner, Borrower shall pay them on time directly to the person owed payment. Borrower
ghall promptly tu'nish to Lender all notices of amounts to be paid under this paragraph. It Borrower makes
these payments Zire ctly, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shall'nromptly discharge any lien which has priority over this Security Instrument unless
Borrowar: (a) agraes it wii'ng to the payment of the obligation sectired by the lien In & manner actepiable
to Lender; (b) contests Ir.-good faith the lien by, or defends against enforcement of the tien In, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures
from the holder of tha llen an-eyreement satisfactory to Lender subordinating the lien to this Security
Instrument. It Lendar cstermines thei any pant of the Propenty Is subject to a lien which may attaln priority
over this Sacurity Instrument, Lender mav give Borrower a notice identifying the ler. Borrower shall satisfy
the lien or 1ake one or more of the acticns sat forth above within 10 days of the giving of natice.

5. Hazard or Progerty Insurance. BSor2wer shall keep the Improvements now existing or hareafter
eracted on the Property insured against loss Ly firz;-hazards Included within the term “extended coverage”
and any other hazards, including floods or fiooding, for which Lender requires insurance. This Insurance
shall be maintained i the amounts and for the [eriads that Lender requires. The Insurance carrier
providing the Insurance shall be chosen by Borrower sibject to Lendar's approval which shall not be
unreasonably withheld. |f Borrower fails to malintain cove:ape described abova, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Prog~iy in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptaiie to Lander and shell include a standard
mortgage clause. Lender shall have the right to hold the policles an reriewals. If Lender requires, Borrower
shall promptly give to Lender all recalpts of paid pramiums and terewal notices. In the event of loss,
Borrower shall give prompt notice to the Insurance carrier and Lender. Larder may make proof of loss if
not made promptly by Borrower.

Uniess Lender and Borrower otherwlse agree in writing, insurance precsods shall be applied to
restoration or repair of the Pro;:ertr damaged, It the restoration or repair Is ccorsmically feasible and
Lender's security Is not lessened. If the restoration or repair Is not economicaly feasible or Lender's
security would be lessened, the insurance proceads shall be applied to the sums sacurxo Ly this Security
\nstrument, whether or not then due, with any excess paid to Borrower. If Borrower abanauc:i= the Property,
or doas not answer within 30 days a notice from Lender that the insurance carrler has offares’-to settle a
claim, then Lender may collact the insurance proceeds. Lender may use the proceeds to repalior restore
the Praperty or to pay sums sacured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice Is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lendler to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition,
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10. Condemnation. The proceeds of any award or clalm for damages, direct or consequentlal, in
connaction with any condemnation or other taking of any part of the Property, or for conveyance In iteu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be appiied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal
taking of the Proparty In which the falr mariet value of the Progeny immediately before the taking is agual
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrumaent shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the falr market value of the
Property immediately before the taking. Any balance shall be paid to Bofrower. In the evant of a partial
taking of *ixe Proparty in which the falr market vaiue of the Property immediately before the taking is less
than the amrunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrea in writing or uniess applicable law otherwise provides, the proceads shall be applied to the
sums secured by ‘iz Securlty Instrumant whather or not the sums are then due.

It the Property I ehandonad by Borrowar, or if, after notice by Lender to Borrower that the condemnor
offers to make an award . settla a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice I niven, Lender is authorized to collect and apply the proceads, at its option,
gither to rastoration or repair of the Proparty or to the sums secured by this Security Instrument, whether or

not then clue.

Unless Lender and Borrower ot'ienvise agree In writing, any application of proceeds to princlpal shall
not extend or postpone the due date. of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Mot Released; Forbearz cs By Lender Not a Waiver. Extension of the time for
payment or modification of amontization of the sums cecurad by this Security Instrument ?ranted by Lender
to any successor In interast of Borrower shall nol opetate to reiease the llabllity of the original Borrower or
Borrower's successors in interest. Lender shall not oe required to commence procsedings against any
successor in interest or refuse to extend time for payment or otherwise modify amartization of the sums
secured by this Sacurity Instrument by reason of any der#:xd made by the orlginal Borrower or Borrower's
successars Iin Interes!, Any forbearance by Lender in exercising sny right or remedy shall not be a waiver of
or praclucle the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several LialLllity, Co-signers. The covenants and
agreements of this Sacurity Instrument shall bind and beneflt the surcessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaii-and agreements shall be joint
and several. Any Borrower who co-signs this Sacurity tnstrument bt dues nat execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that 2orrower's interest In the
Propgg under the tarms of this Security Instrument; {b) is not personally otligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrcwer may agres to
extend, modify, forbesr or make any accommodations with ragard to the terms of thiz Suaurity Instrument
or the Note without thit Borrower's consent.

13. Loan Charges. |f the loan secured by this Securlty Instrument Is subject to a iav which sets
maximum ican charges, and that law is finally interpreted 8o that the interest or other lcan charges
collected o to be collpcted in conngction with the loan exceed the parmitted limits, then: (a) any such loan
tharge shall be reducod by the amount necessary to reduca the charge to the permitted iimit; and (b) any
sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower.
.ender may choose to make this refund by reducing the princlpal owed under the Note ot by making a
direct payment to Borrowar. If a refund reduces principal, the reduction will be treated as a partial
irepayment without arly prepayment charge undar the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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Substances that are generally racognized to be appropriate to normal residential uses and 1o malntehance
of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other
action by any governmental Or regulatory agency or private party involving the Property and any
Mazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or I8 notifled by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property I8 nacessary, Borrower shali promptly take all hecessary
remedlal actions In accordance with Environmental Law.

As used in this paragraph 20, "Mazardous Substances" are those substances defined as tuxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene. other
flammebte or'toxter"ﬁé'ff&énm products, toxlc pesticides and herbicides, volatile solvents, materlals
containing aehestos or formaflehyde, and radicactive materials. As used In this paragraph 20,
*Ervironmenial Law” maans fed4ral laws and laws of the jurisdiction where the Property Is located that

relate to health, ¢#iqly 4r.aoviroatnental protection,
NON-UNIFORM CZJVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Pamedies. Lender shall give notice to Borrower prior to acceleration following
Borrowar's breach of a1y covenant or agreement In this Securlty instrument (but not prior to
acceleration under paragran 17 unless applicable law provides otherwise). The notice shail
specify: (a) the default; (b) thia action required to cure the defauft; (c) a date, not less than 30 days
from the date the notice Is ?Iven tc ot rower, by which the default must be cured; and (d) that fallure
to cure the default on or before the dats specified In the notice may result in acceleration of the sums
secured by this Security Instrument, (orurlosure by judicial proceeding and sale of the Prgrorty. The
notice shall further Inform Bcrrower of tae r4ht to reinstate after acceleration and the right (o assert
in the foreciosurs proceeding the non-exisience of a default or any other defense of Borrower to
acceleration and foreclosure. If the defautt is nvc cured on or before the date specified in the notice,
Lender at its oﬁtion may reqjuire immediate paymant in full of all sums secured by this Security
instrument without further demand and may fr.eclose this Security Instrument by judiciai
proceeding. Lender shall bo entitied to coflect all epenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limiied 1. reasonable attorneys’ fees and costs of

title evidence.

22. Release. Upon payment of all sums secured by this Secuiity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay zny recordation costs.

23. Walver of Homesteacl. Borrower walves all right of homesteaa axemption in tha Property.

24, Riders to this Security Instrument. If one or more riders are execut d by Borrower and recorded
together with this Security instrument, the covenants and agreements of each such rider shall be
incorparated into and shall amend and supplement the covenants and agreamar's of this Security
Instrument as If the rider(s) were a part of this Securlty Instrument. [Check applicable borfes))

U Adjustable Rate Rider [X] condominium Rider [J 14 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify] D tHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
1$C/CMDTIL/ /0884 /3014(0990)-L PAGE 7 OF 8
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i CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 0074545322 DB
STREET ADDRESS: 801 §. WEi.LS ST. UNIT 201

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-16-410-001-0000

LEGAL DESCRIPTION:

UNIT 201 IN PAPER PLACE LOFTOMINIUM, A CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REI, ESTATE:

LOTS 3, 4, 9 AMNL THE NORTH 1/2 OF LOT 10 IN PARKER AND OTHERS SUBDIVISION OF
BLOCK 103 IN SChOUL SECTICY ADDITION TO CHICAGO IN SECTION 16, 'TOWNSHIP 39
NORTH, RANGE 14 EAS: )F THF THIRD PRINCIPAL MERIDIAN;

WH{ICH SURVEY IS ATTACHED & BEXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM

RIICORDED A3 DOCUMENT 97248357; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN (SO COUNTY, ILLINOCIS

LEOALD

TEL92.62L6
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s madethls 15th dayot Aprti, 1597 , andls
incorporated Into and shall bi» deemed to amend and supplement the Mortgage, Daed of Trust or Sigcurity
Deed (the “Security Instrument') of the same date given by the undersigned (the “Borrower”) to secure
BorrowersNoteto Mtg tunding Consuyltants, Inc, An 111inofs Corporation

(the *Lender") of the same date and covering the Property dlescribed In the Security Instrument and located '
at:

801 §° Yellsg St. 420i,Chicago,Il BOBOT
[Property Address}

The Property iric’d03s a unit I, together with an undivided Interest in the common elements of, &
condom nilim projest 'nown #s:

PAPER PLACE LOUFTHMIRIUMS
[Name of Condominium Project]

(the “Condominium Prajact”). it owners association or other entity which acts for the Condominium
Project (the "Owners Assaciat 0it”) hoids title to property for the bensfit or use of its members or
shareholders, the Property ale2 incl.ides Borrower's Interest in the Ownars Assoclation and the uses,
proceeds and benefits of Borrowar's Infarest.

CONDOMINIUM COVENANTS, In auution to the covenants and agreements made In the Security
Instrument, Borrowar and Lenxer further coveiant znd agree as follows:

A. Condominium Obligations. Borrower siall narform ail of Borrowar's obligations under the
Condominium ProLect's Consttuent Documents. The "Constituent Documents” are the: (l) Declaration or any
other document which creates this Condominium Project; 4 by-laws; (iii) code of regulations; and (v} other
equivalertt documents. Borroveer shall promptly pay, wher. di.e -all dues and assessments imposed
pursuant to the Constituent Dccuments.

B. Hezard Insurance. S long as the Owners Assoclatiun mainiaing, with a generally acceptatl
Insurance carrler, a "master* of *blanket" policy on the Condominiuin Prolact which (s satistactory to Lender
and which provides Insurance soverage In the amounts, for the perfou, 2nd against the hazards Lender
requires, including fire and hazards Included within the term "extended caveraga,® then:

() Lender walves tha provision in Unifarm Cavanant 2 for the mont'# payment to Lender of the
yearly premium instaliments fo- hazard insurance on the Property; and

(W Borrower's obligetion under Uniform Covenant 5 to maintaln hazard ‘nsurance coverage on the
Property is deemad satisfied t¢ the extent that the required coverage is provided by rlie Qwners Assaclation
policy.

Borrowar shall give Lender prompt notice of any lapsa in required hazard insurance ¢cverage.

in the event of a distribution of hazard insurance proceeds In lleu of restoration or repair ‘oiowing aloss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower i3 hereby
assigned and shall be paid to Lender for application to the sums secured by the Securlty Instrunient, with
any excess paid to Borrower.

C. Public Liablity Insurance. Borrower shall take such actions as may be reasonable to Insura that
the Owners Assoclation mainta ns a public liablity insurance policy acceptable in form, amount, and axtent
of coverage to Lender.

D. Condemnation. The [roceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common eloments, or for any conveyancs In lieu of condemnation, are herobg assigned
and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Securlty
Instrumment as provided in Unifo’m Covenant 10.

MULTISTATE CONDOMINIUM RIDEH-SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FOR 2140 9/00
ISC/CRIO™*//0392/3140(08-90)-L PAGE 1 OF 2 Ravised 8/91
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