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»  COOK COUNTY RECORDER
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G045 4O
:} 7 ’7 DA' / q THE ABOVE SPACE FOR RECORDER'S USE ONLY
THIS TRUST DEED/, riade APRIL 25th 19 97  between JOHN P SCHMIDT AND

TRACY U SCHMIDT TL#ANTS RY THE ENTIRETY
herein referred to as “Mornigagors,” and__EFIVE AVCO FINANCIAL SERVICES INC Lof @
00X County, litinols, herein referred to as TRUSTEE, witnesseth THAT, WHEREAS

legal holder or holders being hereiii referr=d to as Holders of the Note evidenced by one cerinin Promissory Note of the Morigag-
ors of izven date herewith, made payable se'stzqed therein and delivered, in and by which said Note the Mongngors promise to pay

an Amour Financed of ___ EIGHT THQUSAND DOLLARS AND TWENTY SEVEN CENTS [8000.27).

Dollars with interest thereon, payable in installments as follows:

the Mortgagors are justly indebted t the legal holders of the Promissory Note (herein catled “Note”) hereinafter described, said l\

WO HUNDRED AND FOURTEEN AND EXGHLY FTVE CENTS (214.85) _Dollars or more on the duy(

of ____ JUNE A8 and 196,64

Dollars or more on the same day of each month thereafter, excent a final payment of 196,64 Dollars,

untii saidé}ﬁreemcm is fully paid and except that the fipal payment, if not sooner paid, shall be due on the
day of MAY )

NOW. THEREFORE, the Mortgagors 10 secure the payment of the-s2:3 sum of money in accordance with the terms, provi-
stons and limitations of this trust deed, and the performaace of the.cosenants and a greememx herein contained, by the
Mortp:agors 10 be performed, and also in consideration of the sum of One "Jellar in hand paid, the receipt whereof is hereby
acknowledged, do by these rresems CONVEY and WARRANT unto the Trusice, 118 successors and assigns the followin

described Real Estaie and all of their estate, right, title and interest therein, ditume, lymg Iﬂ%dsb'l?}\%‘ ig iy}i ﬁ?qlélrs'l‘\’ 0
lo wit:

PIN # 12~21-209-034~-0000

12-21~-209~033-0000
LOTS 13 AND 14 IN BLOCK 8 IN SECOND ADDITION TO FRANKLIN PARK,BEING A SUBLIVISION
OF THE SOUTHWEST QAURTER OF THE NORTHEAST QUARTER OF SECTION 21,TCWNSHIP 40 MCORTH

RANGE 12,BAST OF THE THIRD PRINCIPAL MERIDIAN,IN COOK COUNTY,ILLINOIS

£LILBLLE

COMMONLY KNOWN AS 3620 N RUBY FRANKLIN PARK IL

BOX 333-CTT

which, with the property hereinafter described, is referred to herein as the “premises.”
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- | TOOETHER with all improvements, tenements, easements, fixtures, and ippuneq,mo";s thereta belonging, and all rents,
* 1 {ssues and profits thereof for so long and during al} such times as Mortgagors may be'entitled thereto {which are pledged :
primarily and on a parity with said real estate and not secondarily) and all apparatus, eguipment or articles now or hereafinr |
therein or thereon tp supply hewt, gas. air conditioning, water, light, power, refrigeration (whether single units or
centrally controlled), and ventlla ion, including (without restriciing the foregoing); ns, window shades, storm dooss |
= | and windows, flor coverings, awnings, stoves and water heaters. All of the foregoing dre declared 10 be a part of said rea)
i | estats whether physically. attached thereto or not, and /1 is agreed that ali similer apparatus, equipment or articles hereaficr
{ placed in the premises by the mortgagors or their successors or assigns shall be considpred as constituting part of the resl

i~ 1 TO HAVE AND TO HOLD the premises unto the said Trustee, lts successors and nssigns, forever, for the purposes, and
a upon the uses and trusts hersin set forth, free from all rights and benefits under and by virtue of the Homestead Exemption
' Laws.of the State of Jllinois, which said rights and benefits the Mortgagors do hereby axpressly release and waive. .

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE | OF 4:

i | 1. Mortgagors ska!l (a) promptly repair, restore or rebuild any buildings or improvsments now or hereafier on the pre-
: T mises whicli &y become damaged or be destroyed; (b) keep said premises in good condition and repair, without waste,
: . and free from tieskanic's or other liens or claims for lien not expressly subordinatéd to the lien hereof; (c) pay wben
b due any indebiediiezs "vhich may be secured by a lien or charge on the premises sipetior to the lien hereof. and notwith-
J standing any right si.egtian granted by any superior lien or by any superior lienholder (o permit the principal balance
. ‘of such supsrior lien 1¢ iicranse, not permit the principal balance of any superior lien to increase above the balance
- _ existing at the time of the me4ing of this Trust Deed unti] this Trust Deed shall have been paid in fuill, and upon request
v exhibit satisfaciory evidence o#<as discharge of such prior len to Trustee or to holders of the note; (d) complete within
SR a reasonable time any building or bu'ldings now or at any time in process of eréction'upon said premises: (e) comply
" with af} requirements of law or muniipal ordinances with respect (o the premises:and the use thereof; (f) make no

materia! alterations in sald premises exc:pt a5 required by law or municipal ordinancd. 3

2. Montgagors shall pay before any penalty atiuches all general laxes, and shall pay special taxes. special assessments,’
water charges, sewer service charges, and otiicr ciiarges against the premises when due. and shall, upon written request,
furnish to Trustee or to holders of the note dupricris receipts therefor. To prevent défault hereunder Morigagors shall
pay in full under protest, in the manner provided »y st=tute, any (ax or assessment'whtich Morigagors may desire to

. yoed .

3. Mortgagors shall keep all bufldings and improvements now ~r hereafter situated on said premises insured against loss

_ _or damage by fire, lightning or windstorm (and flood damage, ‘where the lender is réquired by iaw (o have its loan so

: “{nsured) uncler policies providing for payment by the insurance compenies of moneys Sufficient either to pay the cost of |

- replacing or repairing the same or to pay in full the indebtedness secured hereby, all in companies satisfaciory to the
holders of the note, under insurance policies payable, in case of loszor damage, to:Trustee for the benefit of the hoiders
of the note, such rights to be evidenced by the standard mortgage clause (0 be atached to edch policy, and shail deliver
all policles, including additional and renewal policies, to holders of the nove, »2d in case of insurance about to expire,
shall daliver renswal policles not less then ten days prior to the respective datas #f ¢Xpiration,

- 4. In case of dufault therein, Trustee or the holders of the note may, but need not, mare zay payment or perform any act |

A hereinbefore required of Mortgagors in any form and manner deemed expedient, and 1y, but need not, /make full or

' ~ partial payments of principal or interest on prior encumbrances, If any, and purchage. Gischiige, compromise of scitle

" any tax lien orother prior len or title or claim thereof. or redeem from any tax sale or forfe.ture affecting said premises .

or contest any tax or assessment. All moneys paid for any of the purposes herein authorized Zad 3is expenses paid or
incurred in connection therewith, including attorney's fees, and any other moneys advanced by Trrarss or the hoiders of
the note to protect the mortgaged premises and the lien hereof, plus reasonabie competsation to Truzier Jor each matter
concerning which action herein authorized may be taken, shali be so much additional indebledness secured hereby and
shall become. immediately due and payable without notice and with interest thereon-at a rate equivalent (o the post ,
maturity rate set forth In the nole securing this trust deed, if any, otherwise the prematurity rate set fortiy therein.
Inaction of Trustee or holders of the note shall never be considered as a waiver of any right accruing to them on account
of any default hereunder on the part of Mongagors, . '

.5, The Trusice or the holders of the note hereby secured making any payment hereby authorized relating to taxes or
assessments, may do s0 according (o any bill, statement or estimate procured from the appropriate public office withowt

b inquiry into the accuracy of such bill stalement or estimate or into the validity of any tax, assessment, sale, forfeiture, |

L ~ tax lien or title or claim thereof. - o

¢ 6. Mdrtfagors éhall pay each item of indebtednoss herein mentioned, both principa) and ‘interest, when due according to

f the terms hercof. At the optiop-of the holders of the note, and without notice to Mortjagors, all unpaid indebtedness

s secured by this Trust Deed shall, notwithstanding anything in the note or in this Trust Deed to the contrary, become due

L and payable (1) immediately In the case of default in making payment of any installment of principai or interest on the

note of (b) when default shail occur and continue for three {3) days in the performanca of any other agrvement of the |
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A}
tained of the note and which purpotts to be executed by the persons herein designated as makers (hereof.

14. Trustee may resign by instrument in writing {iled in the office of the Recorder or Registrar of Titles in which this
instrument shall have been recorded or filed. In case of the resignation, inability or refusal 1o act of Trustee, the then
fegal holder of this Trust Deed and the note or notes herein described may, by an instruction in writing, executed and
recorded according to law, appoint any person who Is a citizen and resident of the State of 1linois, to serve as Trustec
in his place and stead, who shall thereupon for the purposes of advertisement and sale succeed to Trustee’s title to said
real estate and the trust herein created respecting the same. In the alternative, the then Recorder of Deeds of the County
in which the premises are situated shall be Successor in Trust. Any Successor in Trust hereunder shall have the identi-
cal title, powers and authority as are herein given Trustee.

15. This Trust Deed and al} provisions hereof, shalt extend to and be binding upon Mortgagors and all persons claiming
under or through Mortgagors, and the word “Mortgagors™ when used herein shall include all such persons and all
persons liable for the payment of the indebtedness or any part thereof, whether or not such persons shall have executed
the note or this Trust Deed. The word “note” when used in this instrument shall be construed 1o mean “notes” when
more than one note is used.

16. Before refeasing this trust deed, Trustee or successor shall receive for its services 4 fee as determined by its rate
schedule in effect v/nen the release deed is issued. Trustee or successor shall be entitled to reasonable compensation for
any other act or seivice verformed under any provisions of this trust deed. The provisions of the “Trust And Trusiees

Act” of the State of 1}in=iz shall be applicabie to this trust deed.

THIS TRUST DEED MAY NOT BE ASSUMED WITHOUT THE WRITTEN CONSENT OF THE LEGAL HOLDERS OF THE
NOTE THAT THIS TRUST DEEL SECLRES.

This trust deed consists of four pages. T covenants, conditions and provisions appearing on pages | of 4 through 4 of 4,
inclusive are incorporated herein by reference 7iid ore a part hereof and shall be binding on the Mortgagors, their heirs, succes-

sors and assigns.

WITNESS the hand and seal of Morigagors the day and year first above written.
"7/ : 2 o ﬂp"" ISEAL) __ ;%G- ‘a—\ M\m [SEAL)
JOHN P SCHMINT TRACY L SCHMIDT
[SEAL] - [SEALY
STATE OF ILLINOIS, i JOHN J FOX N
SS. a Notary Public in and for and residing in said Couniy, 2n the Sime aforesaid, DO HEREBY
County . COOK CERTIFY THAT ____,JOHN.P_AND TRACY L SCHYIDT TENANTS-BY.THE .
~ENTIRETY =
who personally known to me fo be the same person 8 whos: name_are

ed 1o the foregoing instrument, appeared before me this day iz person and acknowl-
Bped. sealed and delivered the said Instrument

L
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S K 1".Mortgagors hereln contained, including default by the Mortgagors in causing or pehﬁiﬂing the principa! balance of any
* guperior lien 10-increase above the principal balance existing at the time of the making of this Trust Deed.

| ‘. When the indebtedness hereby secured shall become due whether by acceleration br 8therwise, holders of the note or -
3 “ Triistes shall have the right to foreclose the lien hereof. In any suit to foreclose the“li@ hereof, there shall be atlowed
| " 'snd included as additional indebtedness in the decree for sale all expenditures ahd dxpenses which may be paid or
incurred by or on behalf of Trustee or holders of the note for attorneys’ fees, Trustea's fees, appraiser’s fees, outlays for
" documentary and expert evidence, stenographers' charges publication costs and costs'(which may be esiimated as to
~ Items to bs expended afier entry of the decree) of procuring all such abstracts of title, fitle searches and examinations,
: title insurance policies, Torrens certificates, and similar data and assurances with respact o title as Trustee or holders
- of the note may desm 1o be repsonably necessary either 1o prosecute suck. suit or to evidehce to bidders at any sale which
- -may be had pursudni to such decree the true condition of the title to or the value of theipremises. All expenditures and }
, * sxpenses of the nature in this paragraph mentioned shall become so much additional indebtedness secured hereby and
3 . : immediately due and payable, with interest thereon at a rate equivalent to the post méturity rate set forth in the note |
" securing this trust deed, if any, otherwise the prematurity rate set forth therein, when:paid or incurred by Trustee or | 1
| - holders of the ote in connection with (a) any proceeding, including probate and bankrupicy proceedings, to which | -
L. | = “eitherof thein skall be a party, either as plaintiff, claimant or defendant. by reason of thik trust decd ot any indebtedness
heréby secured- or-{4) preparations for the commencement of any suit for the foreclosure hereof after accrual of such
tight to foreclose wasther or not actually commenced; or (c) preparations for the defense of any threatened suit or
proceeding which riak affect the premises or the security hereof, whether or not actudlly commenced. ‘

-8, The proceeds of any foreclusye sale of the premises shall be distributed and applied in the following order of priority:
- Pirst, on account of all cosis 4nd expenses incident to the foreclosure proceedings, including al) such items as are
mentioned in the preceding paragranh hereof; second, all other items which under the terms hereof constitute secured
indabtedness additional to that evide.ccd by the note, with interest thereon as herein provided; third, all principai and
- interest-remaining unpaid on the noie; fouxth, any overage to Morigagors, their heirs, legal representatives or agsigns,
as their rights may appear. s
9. Upon, or at any time after the filing of o bill to(rreclose this trust deed, the court in which such bill is filed may appoin¢
4 recelver of sald premises. Such appointment ey Le made either before or after sole, without notice, without regard to
the solvency or insolvency of Mortgagors al the' tme of application for such receiver and without regard to the then
value of the premises or whether the same shall be thei ocupied as a homestead or not and the Trustee hereunder may
_be appointed as such receiver. Such receiver shall havepower 1o collect the rents, issues and profits of said premises
during the pendency of such foreclosure suil and, in case oF »'sale and a deficiency, durfhg the full statutory period of
redemption, whether there be redemption or not, as well as duiiza any further times when Mortgagors, except for the
-, intervention of such recelver, would be entitled to collect such reris issues and profits, and all other powers which may
~ be necessary or are usual in such cases for the protection, possessicn.-control, management and operation of the pre-
mises during the whole of said period. The Court from time lo (ime may Zuihorize the receiver to apply the net income
in his hands in payment in whole or in part of: (a) The indebtedness secured Yiereby, or by any decree foreclosing this
trust deed, or any 1ax, special assessment or other lien which may be or becriov superior (o the Jien hereof or of such
decree, provided such application is made prior to foreclosure sale; (b) the delictciiry In dase of a sale and deficiency.

10. No action for the enforcement of the lien or of any provision hereof shall be subjec' to any defense which would not be
good and available to the party interposing same in an action at law upon the note hireby secured.

11, Trustes or the holders of the note shall have the right to inspect the premises ar af! 'ngb“‘? Iimes‘i}_nd'h;de_‘gsi!hmm
. n [ LA £y o C eyt [, 1

shall be permitted for that purpose. N S VR
12. Trustee has no duty to examine the title, location, existence or condition of th premisesuDr to iccair® into the validity
of the signatures or the identity, capecity, or authority of the signatories on the nole‘_or.t&l deed, yov shall Truktes be
obligated 1o record this trust deed or 1o exercise any power herein given unlcstexprcti'}z_ ligated by ihe termg hereof,
nor be liable for any pcts or omissions hereunder except in case of its own gross Helige od or thisconduct or that of the
agents or employees of Trustee, and it may require indemnities satisfactory to it before gxercising any power herein

- given. P ‘ i
[ | 13, Trustes shall release this trust deed and the lien thereof by proper instrument upon presentaiioi: uf satisfactory evidence
' . that-all Indebtedness secured by this trust deed has been fully paid; and Trustee may executs and deliver a release hereof
g 10 and at the request of any person who shall, either before or after maturity thereof, produge and exhibit to Trustee the
: note, representing that all Indebiedaess hereby secured has been paid, which representation Trustee may accept as true
without inqulry. Where a release is requested of a successor trustee such successor truste¢ may accepl as the genuine
note herein described any note which bears an identification number purporting to be placsd thercon by a prior trusiee
~ hereunder or which conforms in substance with the description herein contained of the nole and which purports 10 be
executed by the persons herein designated as the mekers thereof; and where the releate is requested of the originel
trustee and it has never placed i1 identification number on the note described herein, it may accept as the genuine note
herein described any note which may be prosented and which conforms in substance with-ghe description hersin con-
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