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EQUITY MAXIMIZER® ACCOUNT W
This Mortgage is mace o/ 21st_April, 1887 by (
ABID_A, BERSHED AND FATIM” RTRSHED, WHO ARE MARRIED TQ EACH OTHER U/fi:x\\'
{

{collectively and individually "Martgagor'y-anid the Mortgagee, Bank of Amarica NT & SA, a national
banking association ("Bark"),  Any nmn-titieholder signs below as Mortgagor solely for the
purpose of subjecting any interest in the rirperty described below to this Mortgage. The words "

"me,” and "my" in this Mortgage refer to the Mortgagor, whether one or more.

Bank angd | agree:
1. Property Ssourity. For the purpose of securing ¢ obligations described below, ! hereby mortgage.

grant, convay, transfer and assign to Bank the property ‘orated in
County, filinois descrihed as follows:

UNIT NUMBER 109-3 AS DELINEATED ON A SURVEY OF CERTAIN LUTS IN-GNEFFIELD MANOR
UNITS 2 AND 3, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF TrE '5MMTH EAST

1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THIRD PRINCIPA!.

MERIDIAN, WHICH SURVEY IS EXMIBIT "A'-2 TO DECLARATION OF CONDDMINIUM

OWNERSHIP MADE BY LEVITT RESIDENTIAL COMMUNITIES, INC. REGISTERED ON THE 17TH

DAY OF NOVEMBER, 1872 WITH THE REGISTRAR COF TITLES OF COCK COUNTY, ILLINGIS,

AS DOCUMENT #2660814, TOGETMER WITH A PERCENTAGE OF THE COMMON ELEMENTS
APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME

TO TiME.
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with Parcel No. __07-18-404-1§3-12685 ___ and including ali improvements and fixturas now or later
erected on the property, and ali sasements, rights, appurtenances and fixtures now or later 8 part of or
related to the above described property (collectively the "Property”),

2. This Mortgage secures:

® Al obiigations of the borrowers in the Equity Maximizer Agresment and Disclosure,
dated ___04/21/97 and naming _ ARID A, BERSHED

as borrowers, for a revolving line of credit account (the "Agreement”), as well as any modifications
and renewals of the Agreement The Agreemen't provides for a Total Credit Commitment {as
defined in the Agreement) of § 0 , or such lesssr amount as may be
outstanding from time to time under the "Agreement' plus accrued interagt (finance charges),
fees, charges, and other amounts that may be owing under the Agreement {the  "Qutstanding
Balance'l praviding for monthly payments of intaraest (finance charges) and providing for all sums
owing o Bsnk under this Mortgage and under the Agreement if not paid earlier (sither
voluntarily or s requiredl to be paid 25 years from the date of the Agreement "Maturity Date."
The Agreemeit allows for repeated credit advances drawn against the Tota! Credit Commitment,
and provides f.r ‘a varigble interest rate. By mutual agreement, Bank may increase the Total
Credit Commitment {Vasreased Credit Commitment"); and

e Mortgagor's performanze =f each obiigation in this Mortgage.

This Mortgage will not secure borrowvers' ohligations under the Agreement in excess of the Total Credit
Commitment or Increased Credit Commitment, except for any amounts due to: (a) unpsid interest, or (b)
expenses that Bank incurs because Obliystions of a borrower undar the Agreement are not fulfilied
(including, without limitation, any advances that Bank makes to perform borrowers' duties to pay taxes,

insurance, etc.).

3. Insurance, | will keep the improvements row. zxisting or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or fiooding, for which Bank requires insurance | will maintain this insurance in the amounts and
for the periods that Bank requires. | am free to Luv this insurance from any insurance company

authorized to do business in liinois subjeccic Bank's right to refuse any insurance S
company for reascnable cause. All such insurance policies @¢ renswals must be acceptable to Bank. {f [ «
fail to maintain coverage dascribed above, Bank may, at its option, obtain coverage to protect Bank's '
rights in the Property in accardance with Paragraph 7.

All ingsurance policies and renewals obtained by me related to the © oberty, including those not requirsd
by Bank, together with all compensation, swerds, damages, rights .of - action and proceeds derived
therafrom are hereby assigned to Bank and must name Bank as loss payee under a standard mortgages
loss payee clsuse. Bank will have the right to hold the policies and rennvls, if Bank requires, | will
promptly give to Bank all receipts of paid premiums and renewal notices. In the event of loss, | will give
prompt notice to the insurance carriar and Bank. ! authorize Bank to make pieof ~f loss if not made

promptly by me.

089262

At the discration of Bank, the amount collected under any insurance policy attributable -t~ damage to the
Property from any insured peril shall be received, controlled and disbursed by Bank. Unluss Bank and |
otherwise agrea in writing, all insurance proceeds from any insurance policy cbtained by me, including
those not required by Bank, will be applied to rastoration or repair of the Property damaged, if the
restoration or repair is economically feasibls and Bank's security interest is not lagssened If the
rastoration or repair is not economicslly feasible or Bank's security would be lessened, the insurance
procesds will be applied to the sums secured by this Mortgage, whether or not then dus, with any
axcass paid to me. If | abandon the Property, or do not snswer a notice from Bank that the insurance
currier has offered to settie a claim within 30 days, then Bank may collect the insurance proceeds. Bank
may use the proceeds to repsair or restore the Property or to pay sums secured by this Mortgage,
whether or not then dus. The 30~day period will begin when the notice is given,

Unfess Bank and | otherwise agree in writing, any application of proceeds to principal will not extend or
postpone the dua date of tha monthly payments referred to in paragraph 2 or change the amount of the
payments. (f the Propsrty is acquired by Bank under this Mortgage, my right to any insurance policies and
proceeds resulting from damage to the Propsrty prior to ths acquisition will pass to Bank to the extent
of the sums secured by this Mortgage immediately prior to the acquisition.
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4, Property Maintenance. | will keep and maintain tha Property in good repair. If this Mortgage is on
a leasehold, | will comply with the terms of any lease. |f this Mortgage is on a unit in a condominium or
planned unit development ("PUD", | will perform all of my obligations under the Covenants, Conditions and
Restrictions (the "Daclaration’), Articles of Incorporation, Trust Instrument or any equivalent documents
which create the homsowners’ asscciation or equivalent entity owning or managing the common areas and
facilities of the condominium ar PUD (the "Owners' Association'} and any bylaws or other rules or
regulations of the Owners' Association. | wili promptly pay, when due, all dues and assessments imposad
by the Owners' Associstion. In the event of a distribution of hazard insurance proceeds, in liev of
restoration or repair following a loss to the Property or to common areas and faclities of the
condominium or PUD, any proceeds payable to me are hereby assigned and shall be paid to Bank, and
Bank, at its option, may apply such proceeds to restoration or repar of the Property or to sums
secured by this Mortgage. | will take such actions as may be reasonable to insure the Owners'
Association maintains a public lishility insurance policy acceptable in form, amount and extent of coverage
to Bank. | will not, except after notice to Bank, and with Bank's written consent, either partition or
subdivide the Property or consent to: (al the abandonment or termination of the condominium or PUD,
except for abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of taking by condemnation or eminent domain; (b) any amendment to any
provision of the iiaclaration or other documents creating or governing the Owners' Associgtion If the
provision is for tha uypress benefit of Bank; {c} termination of professional management and assumption
of self~management of the Owners' Association; or (d} any action which would have the effect of
geniering the public liah'ily insurance coverage maintsined by the QOwners’ Association unacceptable to
ank.
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8. Hezardous Substances/Envircimental Responsibiiities, | shall not cause or permit the presence,
use, disposal, storage, or release uf any Hazardous Substances on or in the Property. | shall not do, nor
allow anyone else to do, anything affeziing the Property thst is in violation of any Environmental Law. The
precading sentence shall not apply tu tha prasence, use, or storage on Property of small quantities of
Hazardous Substances that are generally recognized to be eppropriate to normal residential uses and to
maintenance of the Property.

| shall promptly give Bank written notice of uny investigation, claim, demand, lawsuit or other action of
any government or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which | have actual knowludee. If | learn, or am notified by any government or
regulatory authority, that any removal or other remedistion of any Hazardous Substance affecting the
Property is necessary, | shall promptly tske all recensary remedial actions in accordance with
Environmental Law. ‘

As used in this paragraph 5, "Hazardous Substances" sre those rubstances defined as toxic or hazsrdous
substances by Environmental Law and including the followiny - su.ostances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and nurbicides, volatile solvents, materials
containing ashastos or formaldehyde, and radiosctive materials. As used in this paragraph 5, “Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health,
safety or environmental protection.

08926226

8. Prior Llens. | will perform all of my obligations under any mortgage, dued of trust, or other
sacurity instrument which creates a lian having priority over the lien of this Mortgaca. 1 will pay all taxes,
assessments and charges resulting from any lien heving priority over this Morwage, and leasehold
payments or ground rents, if any.

7. Protection of Bank’'s Security Interest. If | fail to perform my cbligations under this Mortgsge, or
if any action or proceeding adversely affects Bank's interest in the Property, Bank may, at flank's option,
take any action reasonably necessary (including, without limitation, paying expenses and attorneys' fees) to
perform my obligations or to protect Bank's interest Any sums that Bank pays in accordance with this
Paragraph will ba an additional indebtecness secured by this Mortgage. These payments will be subject to
finance charges In accordance with the variabis rate terms of the Agreement and will be dus and payable
by me immediately upon Bank's demand.

8. Inspection., Bank may enter and inspect the Property, after giving me reasonable prior notice,

9. Condemnation. | assign to Bank the proceeds of any award or ciaim for damages arising from any
condemnation or tsking of all or part of the Property, (and if the Property is a unit in a condominium or
PUD, the common sreas and facilities, or any part thereof), or for any release instead of condamnation.
The proceads will be paid to Bank.

CLS-B11-3/0002 12-96 Pags 3 of B (Hinois
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10. Not Relessed froMlMiQflo:rbE'jng:llALk nCQRrY Extension of the time for

anment or modification of amortization of the_sums secured by this Mortgage granted by Bank to me, any
orrower under the Agreement or any successor in interest shall not operate to releasa from liability me,
or any borrower under the Agreement or any successors in interest Bank shall not be required to
commence proceedings against such successor ar refuse to axtend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by me and my
succassors in interast Any forbearance by Bank in exercising any right or remedy heraunder, or otherwise
affordad by law, shall not be a waiver of, or preclude the exercise of, any such right or remedy.

11. Successors in Interest: Joint and Individual Lisbility; Co-Signers. This Mortgage will bind and
benefit the successors in interest of Fank and me, subject to Paragraph 14 below. If more than one
Mortgagor is signing this Mortgage, my obligations will be joint and individual. Any Mortgagor who is not
a borrower under the Agreement is: {a) signing this Mortgage only to grant and convey that Mortgagor's
interest in the Property to Bank according to this Mortgage, {b) not personally ligble for obligations under
the Agreement, and {c) agreeing that Bank and a Mortgagor who s a borrower under the Agreament may
extend, modify, forbear, or make any other agreements related to this Mortgage without that Mortgagor's
consent, and without releasing that Mortgagor from this Mortgage or any extension or modification of

this Mortgage.

12. No Release. i will not be released from liability under this Mortgage until Bank executes and
records a relesse of Vicrtgage thet releases me from this obligation under the Mortgage.

13. Transfer of the Prcpe'ty or a Beneficial interest in Mortgagor. If all or any part of the
Property or any interest in“it is sold or transferred (or if a beneficial interest in Mortgagor is sold or
transferred and Mortgagor is not-3 natural person) without Bank's prior written consent, Bank may, at its
option, require immediate peyment.n full of all sums secured by this Mortgage. Howaver, this option shail
not be exercised by Bank if exercise is-orohibited by federal law as of the date of this Mortgage.

If Bank exarcises this option, Bank shall (give me notice of acceleration. The notice shall provide a ‘pericd
of not less than 30 days from the date t'ie 'notice is delivered or malled within which you must pay all
sums secured by this Martgage. if | fail to %3y these sums prior to the expiration of this period, Bank
may invoke any remedies permitted by this Mortgsge without further notice or demand on me.

L.

14. Acceleration; Remedies. Except as provided in-“uragraph 13 of this Mortgege, upon my breach of i~
any of the termination or acceleration covenants listed i1 the paragraph entitled Changes to Your Account A
by the Bank - Termination in the Agreement as events of Jefault, including the covenants to pay when
due any sums secured by this Mortgage, Bank may, prior 10 such acceleration, give me notice specifying
{a) the particular termination covenant that has been breached; {b' e action, if any, required to cure such
breach: (C) a date, not less than 10 days from the date the notive {s'mailed to me, by which such breach
must be cured; and {d) that faillure to cure such breach on or befury the date specified in such notice
may result in acceleration of the sums secured by this Mortgage, furscicsure by judicial proceeding, and
ssie of the Property. The notice may further inform me of tha right <o reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a detault or any other defense of
ours to acceleration and foreclosure. If the breach is not cured on or befors the date spacified in the
notice, Bank may, at Bank's option, declare all Outstanding Balance securel by this Mortgage to be
immediately due and payable without further demand and may foreciose this ~Wiortgage by judicial
groceadings. Bank shall be entitled to coliect on such proceeding all expenses of .iziaclosure, including,
ut not limited to, reasonable attorneys’ fees and cost of documentary evidence,-riitracts, and title

reports.

Bank may also exercise all remedies availabie to it under the Agresment, including suspension of future
credit privileges and decreasing the Total Commitment Amount

15. Right to Reinstate. Notwithstanding Bank's accelsration of the payment of the OQutstanding Balance
secured by this Mortgage due to my breach, | shall have the right to have any proceedings begun by
Bank to enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this
Mortgage if: fa) | pay Bank all sums that would be then due under this Mortgage and the Agresment as if
no acceleration occurred: (b | cure &ll breaches of any other covenants or agreements contsined in this
Mortgage; (c) | pay all reasonable expenses incurred by Bank In enforcing the covenants and agresments
contained In this Mortgega, and in enforcing Benk's remedies as provided in Paragraph 14 hereof,
including, but not limited to, reasonable attorneys' fees; and (d) | take such action as Bank may reasonably
require to assure that the lien of this obligation to pay the sums secured by this Mortgage s alt continue
unimpaired. Upon such payment and cure by me, thls Mortgage and the Outstanding Balance sacured
hereby shall remain in full force and effect as if no acceleration had occurred

08926
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16. Revolving Loan. Lﬁijs oQgIe:aEu!asc:all '%‘a!ﬂ' Lga: QwEanYd Fixed Rate Loan option '
s (collectively, the "Loans" } made and indebtedness outstanding under the Agresment from time to time

i {whether such Loans or indebtedness reprasent obligatory or discretionary advances) within 25 years from

« the date of this Mortgage. The Loans made during the Revolving Period [ss defined in the Agreement)

1 shall be secured to the same extent as if each wers made on the date of the Mortgage, and the fact

“  that there is no outstanding indebtedness under the Agresment shall not affect the priority of the lien of

. this Mortgage as it axists on the date of the Mortgage. This Mortgage shall be prior to all subsequent

¥ liens and encumbrances {except for tax liens and assessments levied on the Property) even if there is no

i indebtedness owing under the Agreament, to the extent of the Total Commitment Amount shown in the

% Agreement and on the first page hereof, plus all other amounts owing under the Agreement and/or

= secured by or that may be secured by this Mortgage.

17. Request for Notices. Bank requests that copies of notice of foreclosure from the holder of any
lien which has priority over this Mortgage be sent to Bank's address as set forth on page one of this
Mortgage. Any notice to me provided for in this Mortgage shall be given by delivering it by first class
mail unless law requires use of another method If a malling address appears below for any Mortgagor,
Bank's notices t that Mortgagor will be mailed to the address shown. Otherwise, notices will be sent to
Mortgagor at the rroperty address shown on the first page of this Mortgage or at such other address
as | shall designaie by written notice to Bank. Any notice to Bank shall be given by first class mail to
Bank's address on (v 7irst page of this Mortgage or eény other address Bank designatas by notice to me.
Any notice provided ‘rer i this Mortgage shall be deemed to have been given me or Bank when given as

provided in this paragraph

18, Leasshold. If this Morigage is on a leasehold, | shall not surrender the leasehold estate and
interests herein conveyed or terrinite or cancel the ground lease creating said estate and interest, and |
shall not, without the express writien consent of Bank, aiter or amend said ground lease. Mortgagor
covenants and agrees that there shal' nuot be a marger of the ground lesse, or the leasehold estate
created thereby, with the fee &state caversd by the ground lease by reason of said leasehold estate or
said fee estate, or any part of either, ‘cuming into common ownership, unless Bank shall consent in
writing to such merger; if | shall acquire ‘suck fee estats, then this Mortgage shall simultaneously and
without further action ba spread 50 as to became a lien on such fee estate.

19, Governing Law; Enforceability, This Mortzage will bs governed by federal law and
lilinois law, In the event that any provisior-or clause of this Mortgage or the Agresment
conflict with law, such conflict shall not affect other provisions of the Mortgege or the Agraement which
can be given effect without the conflicting provision, and te this end the provisions of this Mortgage and
the Agresment are daclared to be seversble. Bank's fallure to exercise any right or remedy under this

Mortgage will not waive Bank's rights in the future.

20, Relense of Mortgege. Upon payment of the Outstanding Baiorice secured by this Mortgage and if
Bank has no further obligations t» honor Credit Line Draws under tas Agresment, Bank will release this
Mortgage upon my payment of &l costs and fees to release same, ir sov. | will also pay all costs of

recordation, if any.
21. Homestead Walver. By signng below, | waive all rights of Homastead exemption in the Property.

?159
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGE OR DEED OF TRUST

o T P TN

Mortgagor and Bank request the holder of an mortgaao, deed of trust or other encumbrance with a lien
which has priority over this Mortgage to give Notice to Bank, at Bank's address set forth on page one of this
Mortgage, of any default under the superior encumbrance and of any sale or other foreciosure action.

IN WITNESS WHERZOF, Mortgagor has executed this Mortgage.

v Abed (i Baguedl O M%) Xdaloa A . Beasisof.

ABID A, BERSHED ate FATIMA BERSHED Date
Date Date
S
™
S
STATE OF ILLINOIS l 6%
} 88. (7]
county of _Lank )
f Cbeﬂ,dc L. ‘Bf‘?.‘lfl#f . 8 Notary Rubiic in and for said county and state,
do hereby certify that Rb.d B ." Rerahed.and Yot sa BSPathonally “«iewn to me to be the same
person(s) whose name(s) .— Q.2 subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that - hew _signed and delivered
the ;saidhinstrument as .. Thie, o free voluntary act, for the ispt and purposgs therein
set forth,

51
Given under my hand and official seal, this 212

My Commission Expires:

SEGILA

g

“OFFICIAL SEAL
. CHERYL L. BRADY ¢
¢ Notary Public, State of Minois 4
$ My Commission Exphres 51588
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