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ORTGACGE
THIS MORTGAGE IS DATED APRI. 24, 1997, buiween Jacqueline E. Andrews, DIVORCED, NOT SINCE
REMARRIED, whose address is 11 W. Fremont Court, L2¢ Plaines, IL 60016 (referved to below as "Grantor");
and First American Bank, whose address is 201 S. State Stize?, P.O. Box 307, Hampshire, IL 60140 {referred

to below as "Lender").

GRANT OFf MORTGAGE. For valuable conslderatlon, Grantor mortzages, warrants, and conveys to Lender ail
of Grantor's right, title, and interest ‘n and to the followinp describes real property, together with all existing or
subsequently erected or affixed buildings, improvements aad fixiures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (hciuding stock In utilittes with ditch or
frrigation rights); and &l! other rights, royalties, and profits relating to the reei praperty, including without Hmitation
ali minerals, oft, gas, gecthermal and similar matters, located In Cook Courty, State of [lfinols (the "Real
Property”):
LOT 1 IN BRUCE’S FIRST ADDITION TO DES PLAINES, BEING A SUBDIVISIOM OF THAT PART OF
THE EAST 1/2 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 11 EAST Cr TKE THRID PRINCIPAL
MERIDIAN, IN COOK COUNMTY, ILLINOIS,

e
~J
@
The Real Property or Its address ls commonly known as 11 W, Fremont Court, Des Plaines, IL 60016, The :}j
@
o1

Real Property tax identification numbar Is 08-13-205-033.

Grantor presently assigns to Lender il of Grantor's right, title, and interest in and to all leases of the Property and
ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest In
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined In this Mortgage tihall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amourits shall mean amounts In lawful money of the United States of America.

Existing Indebtedness. The wordn *Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtednass section of this Mortgage.

Grantor. The word "Grantor” ineans Jacqueline E. Andrews. The Grantor is the mortgagor under this
Mortgage.
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Guarantor. The word *Guarantor® means and Includes without limitation each and all of the guarantors,
“suraties, and accommodation parties in connection with the indebtednaess. '

Indebtedness. The word "Indebtedness” means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expanses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided In

this Mortgage. At no time shali the principal amount of Indebtedness secured by the Monns! not
Including sums advanced to protect the security of the Mortgage, exceed the note amount of $27,5 4.67.

"Note. The word "Note" means the promissory note or credit agreement dated April 24, 1997, in the original
princpal amount of $27,504.67 from Grantor to Lender, together with all renewals of, extansions of,
modifications of, refinancings of, consolidations of, and substitutions for the promiesory note or agreement.
The interest r%te on the Note is 8.500%. The Note is payable in 60 monthi ente of $585.09. The
maturity date of this Mortgage is April 30, 2002. Py y paym

Personal Property. . The words "Personal Property” mean all equipment, fixtures, and other articles of
Bemonal roperty naw or hereafter owned by Grantor, and now or eraafter attached or affixed to the Real
{openy; ogether vich all accessions, parts, and additions to, all replacements of, and all substitutions for, an
of such property; and twgether with all procesds (including without limitation all Insurance wroceeds an

refunds of premiums) hiom any sale or other disposition of the Property.

Property. The word "Propety’ means collectively the Real Property and the Personal Property.

Real Property. The words “Rea' Property” mean the property, interests and rights described above in the
*Qrant of Mortgage" section.

Rents. The word "Rents" means ail prasent and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Proper'y.

THIS MORTGAGE, INCLUDING THE ASSIGN:4CNT OF RENTS AND THE SECURITY INTEREST IN THE KENTS
AND PERSONAL PROPERTY, IS GIVEN TO SirCdRE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR.-LINDER THIS MORTGAGE. THIS MORTGAGE I$ GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

" PAYMENT AND PERFORMANCE. Except as otherwise protisad in this Mortgage, Grantor shall pay to Leng%gr all

amounts, secured by this Mortgage as they become dus, «nr’ shall strictly perform all of Grantor's obligations
under this Mortgage.

 POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantur agrees that Grantor's possession and use of

the Property shall be governed by the foliowing provisions:
Possesslon and Use, Until in default, Grantor may remaln in posscssicr and contrel of and operate and
manage the Real Property and collect the Rents.

Duty to Maintaln. Grantor shall maintain the Property in tenantable cono'tiur.and promptly perform all repairs,
_replacements, and maintenance necessary to preserve its value.

Nulsance, Waste, Grantor shall not cause, conduct or permit an; nuisance nur commit, permit, or suffer an

- gtripping of or waste op or to the Property or any portion of the ro&erty. Withew. Ilmldng the r?eneralﬂy of the
fore|aolng, Grantor will not remove, or Erant to any other e right to remove any timber, minerals
(including oll and gas), soil, gravel or rock products without the prior written consent of Leider.

DUE ON SALE - CONSENT BY LENDER, Lender may, at ite. option, declare immediately ¢s2-and payable all

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writtan coresint, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or Interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instailment sale contract, land contract, contract for deed, leasehold
interast with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any

-beneficlat interest in or to any land trust holding title to the Rea! Property, or by any other method of conveyance

of Real Property Interest. if any Grantor is a corporation, partnership or limited iiability company, transfer also

includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited llabliity company interasts, as the case may be, of Grantor. Howaever, this option shall not be exercised

by Lender if such exercisa is prohibited by tederal law or by Hiinols law.

mﬁg QND LIENS. The foliowing provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, oll taxes, ial
iy assessments, walar charges ams sewer gervice cﬁ;rges ievied" agalgg: of o aSeount of the b?gt;;'&:y.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Pr ., (@rantor shall maintain the Pro%e free of all liens having priority over or equal to the imerest of
Lendar under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
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Indebtadneus refsrred to below, and except as otherwige provided in the \'ollowtg paragraph,
mggﬁgp DAMAGE INSURANCE, The following provisions refating to insuring the Property are a part of this

Maintenance of Insurance, Grantar shall procure and malntain 'poﬁcfaa of firg ingurance with standard
extended coverage endorsements on a replacement basis for the full Insurable value covering all
improvements on the Real Froperty in an amount sufficlent to avoid spplication of any colnsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be writien by such insurance companies
and In such form as may be reasonably acceptable to Lender. Gr?ntor shall deliver to Lender certificates of
coverage from each insurer containirhq; a stipulation that coverage will not ba cancelied or diminished without a
minimum of ten (10) daya’ prior written natice to Lender and not containin any disclaimer of the insurar's
liabllity for faiiure 1o glve such notice, Each Insurance policy also shall include an endorsement roviding that
coverage In favor of Lender will not be ImPaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federai Emerganc Management Agency ‘as & apacial flood hazard area, Grantor agress to obtain and
maintain Feueral iooc? Insurance for the full’ unpaid principal balance of the loan up to the maximum policy
limits set unuar the Natlonal Fiood Insurance Program, or as otherwise required by Lender, and to maintain
such Insuranca tor the term of the loan,

Application of Frooreds, Grantor shall promg.tcl;r notlaroé.ander of any loss or damage to the Property if the
estimatad cost of iezalr or replacement exceeds $1,000.00. Lender may make Frooi of loss if Grantor falls to
do so within fiteen ('5) days of the casualty. Whether or not Lender's aecurlty 8 impaired, Lender may, at its
election, appry the processs to the reduction of the Indebtedness, payment of any lien affacting the Pfoperty,
or the restoration and recalr of the Property.

EXPENDITURES BY LENDER. It Srantor fails to comply with any provision of this Mortgage, Including any
obligation to maintaln Existing IndabtaZness In good standing as required below, or if aréy actlon or Rroceedin%ls
commenced that would materially afect i.ender's interests In the Pro erty. Lender on Grantor's behalt may, but
shall not be required to, take any actlor that Lander deems appropriate. Any amount that Lender expends'in sa
doing will bear tnterest at the rate proviaed *z¢ In the Note from the date Incufred or paid by Lender tgé 9 date of
repayment by Grantor. All such expenses, &t _ander’s optian, will (a'{ be payable on demand, (b) be added to the
balance of tha Note and be apportioned amcne #id be payable with any Installment payments to become due
during either [I) the term of any applicable ins. ance gollcy or r‘Sll) ihe remalnlngrterm of the Note, or (¢} be
treated as a balloon payment which will be due anJ PP: ‘2ole at the Note's maturity, This Mortgage also will secure
payment of these amounts. The rights Provided for ir. thiy paragraPh shall be in addition to an{ other rights or any
remedies to which Lender may be entitled on accour: i the default, Any such action b% ender ghall not be
construed as curing the defauit'so as to bar Lander from arv remedy that it otherwise would have had.

h\t‘h":"ltl:lﬂ\NTY; DEFENSE OF TITLE. The following provisions 7é'ating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and maretable tile of record to the Property In lee
simple, trae and clsar of all liens and encumbrances other than these S8t forth in the Real Property description
or In the Existing Indebtedness section bejow or in any title insur ance policy, title report, or final title oplinion
issued In favor of, and accepted b'y. Lender in connection with this «ortgage, and  (b) Grantor has the full
right, powar, and autharity to execute and deliver this Mortgage to L.ence!.

Defense of Title, Subject to the exceptlon In the aragraph above, Graniorwarrants and will forever dafend
the title to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS.  The following provisions concerning existing -ndehtedness (the "Existing
indebtedness") are a part of this Mortgage.

Existing Lien. The flen of this Monglage aecuﬂ&g the Indebtedness may be secondary unzinferior to the lien
securing payment of an exlstin&gbl atlon to St. Federal Bank. The exlsﬂnF obélgatlon 75 8 current princlpal
balance ot approximately $20,000.00 and is in the original principal amount of $40,000.00. 3rantor express!
covenants and agrees to pag. or 886 to the payment of, the Exlsting Indebtedness and to piavent any default
on such indebtedness, any default under the instruments evidencing such indebtedness, or any defatlt under
any security documents for such indebtedness,

Defauit. if the payment of any Instalimant of principal or any interest on the Exlsting Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the aption of Lender, the indebtedness secured by this Mortgage shall become immediately due and payable,
and tnis Mortgage shall be in default,

FULL PERFORMANCE. f Grantor ﬁays all the Indebtedness when due, and otherwise Performs all the obligations
impased upon Grantor under this Mortgage, Lender shall execute and daliver to Grantor g sultable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s
security interest (n the Rents and the Personal Property. Grantor will ay, if permitteg by( applicable law, any
reasonable termination fee as determined by Lender from time to time, | , however, payment (s made by Grantor,
whather volumaruy or otherwise, or by guarantor or by any third party, on'the indebtedness and thersafier Lender
is forced to remit the amount of that payment ga) to Grantor's trustee in bankrupicy or to any similar person under
any federal or state bankruptcg law ar law for the relief of debiors, (b) by reason of any ludgment, decree or order
of any court or administrative body having jurisdiction ovar Lender or any of Lender's property, or ‘c} by reason of
any settlement or compromise of any claim made by Lender with an?/ claimant (including without limitation
Grantor), the Indebtedness shall be considered unﬁaald for the Purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any

canceliation of this Mortgage or of any note or other Instrument or agresment evidencing the Indebtedness and tha
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i | A
Eropogﬁ villi continue t eacumhe amount IIrﬁala or recovered to the same extent ad if that amount never had
nally received by Lender, and Grantor shall be bound by any judgment, decree, order, ssttiement or
compronweqe rxlaago to thaylndebtednm or to this Mortgage. yany oo
DEFAULT. Each*bf the following, at the option of Lender, shall constitute an event of default ("Event of Default)
under this Mortgage: ,
Default on Indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness.
Defective Collaterallzation. This Mortgg?a or any of the Related Documents ceases to be in full force and
affact tinciuding fallure of any collateral documénts to create a valid and perfected security intsrest or lien) at
any time and for any raason.
Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant, or condition
omglnod In this Mortgage, the Nota, or in any ogll;r aqreem%nt betwaeen GranPor and Lender.

Death or Insolvency. The death of Grantor, the Insoivency of Grantor, the appointment of a recelver for an
part of Grarioi's property, ggg assignment for the benefit of craditory, any type of creditor workout, or the
commencemes of any procesding under any bankruptcy or insolvency laws Dy or against Grantor.

Existing Indebtedres:. A 71 it shall occur under any Existing Indebtedness or under any instrument on the
P securinz #v Exigting Indebtedness, or commencement of any suit or other action to foreclose any
existing llen on th Pronerty,

Events Affecting Guarantur.. Any of the preceding events occura with respect to amr Guarantor of any of the
indebtedness or any Gugramo dies or bacomes incompetent, or revokes or dispufes the validity of, or {iabllity
under, any Guaranty of the 'nabtedness.

insecurity. Lender reasonably ¢aems itseif insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any r.ne or more of the following ‘rights and remedies, in on to any other

rights or remedies provided by law:
Accelerate Indebtedness. Lander shall have-the right at its option without notice to Grantor to declare the
g\él& ) elg::gbsggnm immediately due and »8,#%le, inciuding any prepayment penaity which Grantor would be
UCC Remedles. With respect to all or an f the Personal Property, Lender shall have all the rights and
ramedias of a secured papﬁ%nder the Urﬁfg%‘ gwmerclal Code. ¢
uglg?tl,ggnrgclosure. Lender may obtain a judicial decr foreciosing Grantor's interest in alt or any part of

Deficlency Judgment. It permitted by applicable law, Lense may obtain & judgment for any deficienc
remalnir% Pn @ Indebtedness due toyLegger after applicatio.s of Aally amounts rejceIEed from the !e’xercise of ¥he

rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avallabie at law or In aqulty.

Attomeys’ Fees; Expenses. In the event of foreciosure of this Mortgage, Lexdar shall be entitled to recover
from Grantor attorneys' fees and actual disbursements necessarily incuc-ad. by Lender in pursuing such

~ foreclosure.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pat of thig Mortgage:

Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lencer s he State of
lilinols, This Mortgage shall be governed by and construed In accordance with the laws of ‘a2 State of
Ilinols,

Time Is of the Essence. Time Is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption, Grantor hereby releases and walves all rights and benefits of the
homeatead exemption laws of the State of Iliinois as to all Indebtedness secured by this Mortgage.

Lo

'GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR: :

o .
Gttt T
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I - INDIVIDUAL ACKNOWLEDGMENT
i 4 i
| * | PPN AR WIS
;; sTATEOF ___ Flliaevy ) g"fomcum. SEAL"N;
4 ) 55 WHOHAEL © RAMSDEN ¢
i . DTARY PUBLIC STATE OF ILLINOIS -
m  COUNTYOF Dubuy e ) RSN LAPRES T 7

On this day before me, the undersigned Notary Public, personally appeared Jacqueline E. Andrews, to me known
to be the Indlvidua! described in and who executed the Morigage, and acknowiedged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my Fand and offical seal this ¢ Yy day of A@t I ., 19 77.

A -
By ”n gt /_'»..J« Residing at Woalnd o€
Notary Public In and for the Siat2 of }[ / 1 Neq '
My commission explres /16{67

LASER PRO, Rep. U.S. Pat. & T.M. Off,, Ver, 3:&l (c) 1997 CFI ProServices, inc. All rights reserved.
{L.-G03 ANDREWS.LN}
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