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:73 e is_“ FHA Case No, %//'00
State of fllino MORTGAGE 131-8647484-5298 A
0049808351

THIS MORTGAGE ("Security Instrument") is givenon ~ APRIL 28, 1937

The Mortgagor is

JuDY G GREEN

DIVORCED, NOT SINCE REMARRIED

(“Borrower"}, This Security Instrument is given 10 TNLAND MORTGAGE COXPORATION 7o)
D/B/A/IMC MORTGAGE CUPDPORATION n}
%
, =}
which is organized and existing under the laws of THE STATE OF INDIANA and =}
whose address iS 9265 COUNSBLOR'S ROW #200, INDIANAPULIS, IN 46240 5

("Lender”). Borrower awes Lender s principal sum of

ONE HUNDRED EIGHTEEN THOUSAND NIMETY EIGHT & 00/100
Dollars (U.S. § 118,098,00 )

This debt is evidenced by Borrower's nole dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid easlier, due and payable on pmay FIRST,
2027 . This Security Instrument secures 1o Lender: (s) the repayment of the debt evidenced by the

Note, with interest, and all renewals, exiensions and modifications of the Note; (b) the payment of all other sums, with
intercst, advanced under paragraph 7 10 protect the security of this Security Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Nole. For this purpose, Borrower does
hercby morigage, grant and convey to the Lender the following described property located in
COOK County, Iitinois:

THE EAST 25.00 FEET OF THE WEST 100.00 FEET, BBING PART OF LOTS 3 AND 4, IN
BLOCK 10 IN JOHN G. SHORTALL TRUSTEE'S SUBDIVISION OF THE &ﬂﬁﬁ %% Op%%ﬁ?pﬂvu!d(.
NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 38 NORTH, RANGE 14, f 00" FOOT mgsp/An)
RIGHT-OF-WAY OF THE FORMER BALTIMORE AND OHI') RAILROAD LYING NORTHEASTERLY OF

AND ADJOINING LOT 3, AND LYING SOUTH OF AND ADJOINING THE EASTERLY ELONGATION OF

THE NORTH LINE OF LOT 3, AFORESAID, WAKEN AS A TRACT IN COOK COUNTY, ILLINOIS.

Parcel ID #: K
llinois 60619 [Zip Code] ("Propirty Address™);

TOGETHER WITH all the inprovements now or herealter erected on the property, and all easements,
appurtenances and fixtures now or herealter & part of the property, All replacements and additions shall also be covered
by this Security Instrument, All of the foregcing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrows: is lawfully seizec of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the P-coerty is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveran's for nationa! use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security insgun-ent covering real property,

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge, Borrow:r shall pay when-due the principal of, and interest
on, the debt evidenced by the Note and laie charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Chargex, Borrower shall inciiude in each monthly payment,
together with the principal and interest as sct forth in the Note and any late charges, a suri for (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground renis-or = Property, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay 4 riortgage insursnce
premium (o the Secretary of Housing and Urban Development ("Sccretary”), of in any year in which such premium
would have been required if Lender still held the Sccurity Instrument, each monthly payment shall also jneiude either: (i)
a sum for the annual mortgage insurance premium to be paid by Lend:r to the Secretary, or (ii) 8 monthly charge instead
of a morigage insurance premium if this Security Insrument is held by the Sccretary, in a reasonable amount o be
determined by the Secretary. Except for the monthly charge by the Sccretary, these items are called "Escrow ltems” and
the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount rot 10 exceed the
maximum amount that may be required for Barrower’s escrow accour t under the Real Estate Settlement Procedures Act
of 1974, 12 US.C. Section 2601 et seq. and implementing regulalions, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve perriitted by RESPA for unanticipated disbursements
ar disburscments before the Borrower's payments are available in the iccaunt may not be based on amounts due for the
mOrtgage insurance premiun.
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‘ If the amounts held by Lender for Escrow ltems exceed the ¢mounts permitied (o be held by RESPA, Lender shall
- account o Borrower for the excess funds as required by RESPA, If the amounts of funds held by Lender at any time
é, are nol sufficient (o pay the Escrow ltems when due, Lender may 1wtify the Borrower and require Borrower o make up
the shortage as permitied by RESPA.
a! The Escrow Funds are pledged as additional security for all sums secured by this Sccurity Instrument. If Borrower
b tenders to Lender the full payment ¢f all such sums, Borrower's a count shall be credited with the balance remeining for

all installment items (a), (b), and (c) and any mortgage insuranJe peemium insiallment that Lender has not become
obligated to pay 1o the Secretary, and Lender shall promptly refun i any excess funds to Borrower, Immediately prior to
a foreclosure salc of the Property cr its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for ilems (a), {b), and (c).

3, App"ication of Payments, All payments under paragraph: 1 and 2 shall be applied by Lender as follows:

First, to the-mortgage insuran<e premium o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead Of vhe monthly merigage insurance premium;

Second, to anv tav.cs, special asscssments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as reoaired;

Third, (o interest dug-unricr the Note,

Fourth, to amortization of th< principal of the Note; and

Fifth, to late charges due unde: the Note,

4, Fire, Flood and Other Ruz97a Insurance. Borrower shall insure all improvements on the Property, whether
now in existcnce or subsequently crecle, against any hazards, casualtios, and contingencies, including fire, for which
Lender requires insurance, This insurance £hzii-be maintained in the amounts and for the periods the! Lender requires,
Borrower shall also insure all improvements or e Property, whuther now in existence or subsequently erected, against
lags by floods to the extent required by the Secreia v All insurance shall be carried with companies approved by Lender.
The insurance policies and any rencwals shall be field by Lender and shall include loss payable clauses in favor of, and
in & form acceplable 1o, Lender,

In the event of loss, Borrower shall give Lender immdizie notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concern’d is hereby authorized and directed to make payment for
such loss directly 1o Lender, insteal of to Borrower and 1o Lende~joiut'z. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction df tie indebiedness under the Note and this Security
Instrument, first to any delinquent amaunts applied in the order i1 paragraph-3,.and then to prepayment of principal, of
{b) 10 the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the due daie of the monthly payments which are rofzrred (o in paiaganh 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required o pay all ouwstznolig indebiedness under the Note
and this Security instrument shall be paid to the entity legally entiled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Fruperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass v the purchaser.

5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrowsr’s Lvan Application;
Leaseholds. Borrower shall occupy, establish, and use the Praperty as Borrower's principal residence within sixty days
after the execution of this Security Instrument (or within sixty d:iys of a later sale or transfer of the Property) and shall
continue t occupy the Property #s Borrower's principal residence for at least one year after the date or' accupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or uniess exicnuating circumstances
exist which are beyond Borrower's control, Borrower shall noti‘y Lender of any extenuating circumstances. Borrower
shall not commit waste or destrov, damage or substantially chenge the Property or allow the Property to deteriorate,
teasonable wear and tear excopled. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Londer may (ake reasonable action to protect and preserve such vacant or abandoned Propesty.

STLLEZLE
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Borrower shall also be in default if Borrower, during the loan ¢ pplication process, gave materially false or inaccurate
information or statements 1o Lendcr (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, inciuding, but not limited to, repicsentations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The proc:eds of any award or claim for damages, direct or consequential, int connection with
any condemnation or other taking of any part of the Property, or for conveyance in plice of condemnation, are heseby
assigned and shall be paid to Lencer to the extent of the full amnunt of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proce :ds to the reduction of the indebtedness under the Note
and this Seciiniy Instrument, first (o any delinquent amounts applied in the order provided in paragraph 3, and then 1o
prepuyment of principal, Any appl-cation of the proceeds to the pincipal shall not extcnd or postpone the due date of the
monthly payments, svhich are referted to in paragraph 2, or chan ¢ the amount of such payments. Any excess proceeds
over an amount regrire! to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entiue ¢ ereto,

7. Charges to Borcovier and Protection of Lender’s Rights in the Property. Borrower shall pay ali
governmental or municipal Chezgz, fines and impositions that an: nol included in paragraph 2, Borrower shall pay these
obligations on time directly (o the <atity which is owed the payinent, If failure to pay would adversely affect Lender's
interest in the Property, upon Lender's request Borrower shalff promptly furnish to Lender receipts evidencing these
paymients.

If Borrower fails to make these payman's or the payments required by paragraph 2, or [ails to perform any other
covenants and agreements contaired in this Szeusity Instrumen:, or there is a Jegal proceeding that may significantly
affect Lender's rights in the Property (such s rioceeding ir bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever s nersssary io prolect the value of the Property and Lendes’s rights
in the Property, including paymeni of taxes, hazard insw.ance and other items mentioned in paragraph 2,

Any amounis disbursed by Lender under this parag aph shall become an additional debt of Borrower and be
secured by this Security Instrume i, These amounts shall bear 1ycrest from the dale of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payabl::

Borrower shall promptly dis:harge any lien which has pricrity ovir this Securily Instrument unless Borrower: (a)
ggress in writing 1o the payment of the obligation secured by th: liciin a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the licn in, legal procesdings which in the Lender's opinion
aperale to prevent the enforcement of the Tien; or (c) secures fiom the holder o7 the lien an agreement satisfactory lo
Lender subordinating the lien to this Security Instrument. If Lender determines that »uiy zart of the Property is subject (o
a lien which may attain priority over this Securily Insument, L ender may give Borzuwor a notice identifying the Lien.
Borrower shall satisfy the lien or 1ake one or more of the actions set forth above within 10 ¢ays of the giving of notice,

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

(a) Default, Lender mav, except as limited by regulations issued by the Sccretary, in”the sase of payment
defaults, require immediste payment in full of all sums recured by this Security Instrument if:
{i) Borrower defauits by failing to pay in full any monthly payment required by this Secuity Instrument
prior to or on the due date of the next monthly payn.ent, or
(i) Borrower defaults by failing, for a period of th.rty days, to perform any other obligations contained in
this Securily Instrument.
(b) Sale Without Credit Approval. Lender shall, il pxrmitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Instiutions Act of 19442, 12 U.8.C. 1701-3(d)) and with the prior approval of
the Secretary, require im:nediate payment in full of all sums secured by this Sccurity Instrument if:
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(i) All or part of the Propenty, or a beneficial interest n a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent;, and
(i) The Property is not occupied by the purchaser or graniee as his or her principal residence, or the
purchaser or grantee daes so occupy the Property but his or her credit has not been approved in accordance
with the requirements ¢f the Secretary,
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does nut waive its rights with respect to subsequent events,
{(d) Regulations of HUD Secretary, In many circums:ances regulations issued by the Secretary will limit
Lender’s rights, in the cast: of payment defaults, 10 requise immediate payment in full and foreclase if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secraay,
(e) Mor:gage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligitie for insurance under the National Housing Ac: within 60 days from the date hereof, Lender may, at
ils optinn. ‘coaire immediate payment in fult of all sims secured by this Security Instrument. A written
staternent of &1’y cuthorized agent of the Sccretary dated subsequent to 60 days from the date hereaf, declining
1o insure this Secvrar Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the ziezoing, this option may not he exercised by Lender when the unavailability of
insurance is solely due to l.ender's failure to remit a morigage insurance premium to the Secretary,

10. Reinstatement. Borrower s a right 10 be reinstated if 1 ender has required immediaie payment in full because
of Borrower's failure 10 pay an araount due under the Note or “his Security Instrument. This right applies even after
foreclosure proceedings are instituted. To-welastate the Security Instrument, Borrower shail tender in a lump sum all
amounts required to bring Borrowar's accousd suvent including. to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and v¢zonable and customary attomeys’ fees and expenses properly
associaled with the foreclosure |woceeding, Upon reiastatement by Borrower, this Sccurity Instrument and the
obligations that it secures shall renain in effect as if [ender hid not required immediate payment in full. However,
Lender is not required to permit -einstatement if: (i) Lender hus accepted reinstatement after the commencement of
foreclosure proceedings within (wo years immediately pincrding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on diffcrers zrounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security In¢truneat

11. Borrower Not Release¢; Forbearance By Lender ot a Wal«e, Extension of the time of payment or
modification of amortization of ths sums sectred by this Securty Instruinent geanted by Lender to any successor in
interest of Borrower shall not operite to release the liability of the original Borctvwer or Borrower’s successor in interest,
Lender shall not be required to cummence proceedings against any successor m.ntesest or refuse (o extend time for
payment or otherwise modify amcrtization of the sums secured by this Security Inst umem by reason of any demand
made by the original Borrower or Borrower's successors in inersst. Any forbearance by 1.ender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The coveiars and agreements of
this Security Instrumeng shall bind and benefit the successors and assigns of Lender and Boravier, subject to the
provisions of peragraph 9(b). Borrower's covenants and agreements shall be joint and several, Aay Rorrower who
co-signs this Sccurity Instrument but does not execute the Note: (8} is co-signing this Security Insiruiztent only to
morigage, grant and convey that Borrower's interest in the Property under the terms of this Securily Instrument; (b) i8
not personally obligated to pay thu sums secured by this Security Instrument; and (c) agrees that Lender and any other
Bomrower may agree o extend, modify, forbear or make any ac: ommadations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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13, Notices. Any notice to Borrower provided for in this Se.:urity Instrument shall be given by delivering it or by
mailing it by [irst class mai! unless applicable law requires use ¢f another method. The notice shall be directed to the
Property Address or any other addruss Borrower designates by nadce to Lender. Any notice to Lender shali be given by
first class mail 0 Lender's address stated herein or any address lender designates by notice 10 Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when giver as
provided in this paragraph.

I4, Governing Law; Severability. This Security Instrument shali be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflici shall not affect oher provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To 1ais end the provisions of this Security Instrument and
the Note are iec'ared to be severable.

18. Borrov2r’s Copy. Borrower shall be given onc conforn ed copy of the Note and of this Security Instrument,

16. Hazardou: Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Subsanics on or in the Propeny, Borrower shall ot do, nor allow anyone else (o do, anything affecting
the Property that is in v'oleion of any Environmental Law. The preceding two sentences shall not apply (o the presence,
use, or storage on the Pioputy of smail quantities of Hazarlous Substances that are generally recognized o be
appropriate to normal residenti»! uses and 1o maintenance of the Froperty.

Borrower shall promptly give Lander writien notice of any nvestigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Botrower has actual knowledge. 1f Borrower leams, or is notified by any govermnnental or
regulatory authority, that any removal or-o%ict remediation ol any Hazardous Substances affecting the Property is
necessary, Borrower shall promply take all nocecsaty remedial ac tions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous ~uhsiances' are those substances defined as toxic or hazardous
substances by Environmental Law and the following snbetances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile sclvenis, materinls conlaining asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, “Eaviconmental Law” means federal {aws and laws of the
jurisdiction where the Property is located thet relate to health, sifuty or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenart 2nd agree as follows:

17, Assignment of Rents, Borrower unconditionally assigns and trans?ars to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents-and revenues and hereby direcis each
tenant of the Property to pay the rents to Lender or Lender's agents. However, riior (o Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Insrrument, Borrover snall cotiect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach 1o Borrower: (a) all rens received by Borrower shall be held by Borrawer as
trustes for benefit of Lender only, to be applied 1o the sums sacured by the Securily Instrumesii: (o) Lender shall be
entitled to collect and receive all of the rents of the Property; axd (c) cach tenant of the Property stal! pay all rents due
and unpaid to Lender or Lender's agent on Lender's written detr and to the tenant.

Borrower has not executed eny prior assignment of the re:ts and has not and will not perform any 2ci that would
prevent Lenider from exercising its rights under this paragraph 1,

Lender shatl riot be required 1o enter upon, take control of or maintain the Property before or after giving notice of
breach (o Rorrower. However, Lender or a judicially appointed receiver may do so at any time there is & breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

QARUL) (9808) Pagadold Initals;
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18, Foreclosure Procedure. If Lender requires immediate payment In full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect alt expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument Is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudiclal power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 ef seq) by vequesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

available to a Lender under this Paragraph 18 or applicable law,

19, Relesrz. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without sharge o Borrower, Borrower shall pay any recordation costs.

20, Waiver of Homestead, Borrower waives alf right of homestead exemptian in the Property.

21. Riders to this Security Zactrument, If one or more riders are execuled by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement Lhe covenants and agreemeris of this Security Instrument as if the rider(s) were a part of this Security

Instrument. {Check applicable box(es)].
Condominium Rider )

1 Growing Equity Rider &7 other {specifly]
Plannied Unit Developmens Rider [ Craduated Payment Rider IDER

ARM R
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-/ BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument and in any
7 rider(s) executed by Borrower and recorded with i.
7 Witnesses:
1
b
(Seal)
-Borrowet
(Seal)
-Borrower
i
;
‘ L) (Seal) (Sea))
Y G GHE -Borrower -Borrowsr
]
al (Seal) (Seal)
-Borrower -Borrowsr
—(Seal) (Seal)
Broowver -Barrower
{e)
STATE OF ILLINOIS, County ss: -
L fesacce JVﬂ 30D A4 ,a Notar ;' Pablic in and for said county and state do hereby certify g
that “i
JUDY G GREBEN -
e
@

, porsonaily know to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged tat

signed and dolivered the said instrumentas  HER frec and voluntary act, for the usss 7 purposes therein
set forth, A - )
Given under my hand and official seal, this ;2828 dayof W 7.
My Commission Expires:
Notary Public

300“0000000000010000000000:
: "OFFICIAL SEAL" .
$ R7ICUZGVOBODA 3
¢ Not [ tc Stateof Hlinels ¢

3 My Commission Expires 11/22/00 ¢
vnooon“n"uo”n“nn‘
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ADJUSTABLE RATE RIDER
THIS AOPJSTABLE RATE RIDER ismade this  28TH  day of APRIL , 1997

and is incorporri2d.nto and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Insiruraent”) of the sume date given by the undersigned (*Borrower") 1o secure Borrower's Note

"NO!B")IO
( INLAND MORTGKG: -CORPORATION D/B/A/IMC MORTGAGE CORPORATION

(the "Lender™) of the same date ar4 covering the property described in the Security Instrument and located al:
1435 EAST 728D STREET, CHICAGO, ILLINQIS 60619
ihspenty Addres)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY JAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST PA4TE CAN CHANGE AT ANY ONE &L
TIME AND THE MAXIMUM RATE THE BORAC#ZR MUST PAY, ?3
ADDITIONAL COVENANTS. In addition to the covenanis unu agreements made in the Security (ﬁ
Instrument, Borrower and Lender further covenant and agree as follows: o]
pb
INTEREST RATE AND MONTHLY PAYMENT CHANGES @
(A) Change Date ‘
The interest rate may change on the firstday of ~ JULY , 199¢ , and on that day
of euch succeeding year. "Change Date" means each datc on which the interest ratc could change.
(8) The Index

Beginning with the first Change Date, the interest rate will be sased on an Index. "Index” meais ihe weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year, as muds 4 ailable
by the Federal Reserve Board, "Current Index” means the most recent Index figure available 30 days vefore the
Change Date. If the Index (as defined above) is no longer availab e, Lender will usc as a new Index any index
prescribed by the Sccretary. As used in this Rider, "Secretary ‘neans the Secrotary of Housing and Urban
Devalopment or his or her designee.” Lender will give Borrower nc tice of the new Index.
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(C) Calculation of Interest Rate Changes

Before each Chan ¢ Date, Lcnder will calculate 8 new Interest rate by adding a margin of
the Current Index and rounding the sum o the nearcst one-gighth of one percentage point (0.125%). Subject (o
the limi.: stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate unti! the next

Change Dars.

(D) Limi*: or Interest Rate Changes
The existing lnw.est rate will never increase or decrease by more than one percentage point (1.0%) on any

single Change Date, Tae 'erest rate will never be more than five percentage points (5.0%) higher or lower than
the initial interest rate, as v.oied in Paragraph 2 of the Note,

(E) Caleulation of Paymep? Change
If the interest rate changes on'a Change Date, Lender will walculate the amount of monthly payment of

principal and interest which would be wwercsaary to repay the unpaid principal balance in full at the Maturity Date
at the new interest rate through substantial’s cqual payments. In making such calculation, Lender will use the
unpaid principal balance which would be owes on the Change Date if there had been fio default in payment on
the Note, reduced by the amount of any prepuymeiis to principal, The result of this calculation will be the
amount of the new monthly payment of principal and interesL,

(F) Notice of Changes
Lender will give notice to Borrower of any change in ine.iptsrest rate and monthly payment amount, The

notice must be given at least 25 days before the new monthly payriens amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iif) the old interest rate, (iv) tho uow interest rate, (v) the new monthly
payment amount, (vi) the Current Index and the date it was published, {vi) e method of calculating the change
in monthly payment amount. and (viif) any other information whicia may be required by law from time to time,

(G) Effective Date of Changes
A new interest rate calculated in accordance with paragraphs (C) and (D) of this RUder will become effective

on the Change Date. Borrower shall make a payment in the new rionthly amount beginnir g on the firsi payment
date which occurs at least 25 days after Lender has given Botrower the notice of changes toquicd by paragraph
(1) of this Rider. Borrower shall have no obligation to pay eny increase in the monthly peyment amount
calculated in accordance with paragraph (E) of this Rider for any payment date occurring less thar, 25 days after
Lender has given the required notice. IF the monthly payment arnount calculated in accordance with-paragraph
(8) of this Rider decreased, but Lender failed to give timely notice of the decrease and Bomower made any
monthly payment amounts exceeding the payment amount which should have been siated in a timely natice, then
Borrower has the option to cither (i} demand the return to Borrower of any excess payment, with interest thereon
at the Note rate (s rate equal to the interest rale which should have been stated in a timely notice}, or (ii) request
that any excess payment, with interest thereon al the Note sate. be applied as payment of principal. Lender's
obligation to retum any excess payment with interest on demand is not assignable even if the Note is otherwise

essigned before the demand for retur is made.
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St d Iy -

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this

Adjustable Rate Rider,
ﬂtﬂ”‘/ (Seal) (Seal)

-Borrower -Borrower

‘., (Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Rorrower

) {Seal)

:Borrowsr -Rorrower
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