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MORTGAGE
37
THIS MORTGAGE (“Security Instrument”) i givenonApril 18, 1987 . The mortgegor is

BRIAN J NOFIAN, AN UNNARRIED MAN

("Borrower"), This Security Instrument is given to FIRST UH(ON MORTGAGE CORPORATION

which is organizcd and existing under the laws of NORTH CAROLINK ., and whote
addressis  110) Corporate Center Or., Raleigh, Nerth Cardlina 27607-8088 o ARSI
{"Le.ier"). Borrower owes Lender the principal sum of

One Nundred Ssventy-Two Thousand Elght Hundred and No/i00
Luollars (US, $ 172,800.00 )
This debt is evidenced by Borrower's nob: dated the same daio as this Security Instrumend {"Nata"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on May 1, 2027 + This Security
Instrument securs to Lender: (a) the repament of the debt ovidenced by the Note, with interes?, @id all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 5t protect the security of 7
this Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this Sec.rity Instrument and the %
Note, For this purpose, Borrower does heveby mortgage, grunt and convey lo Lender the following desciibza froperty located in = »
cooK County, Hinois: h"

LOTS ELEVEN (11) AND TWELVE (12) IN BLOCK ONE (1) IN M.E . MALKIN AND SONS' FIRST -;‘~,‘
ADDITION @X*0AK LAWN, BEING A SUBRIVISION OF THE WEST HALF OF THE EAST HALF OF THE
NORTH WESY QUARTER OF SECTION EIGHT (8), TOWNSHIP THIRTY-SEVEN (37) NORTH, RANGE
THIRTEEN {13) EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, -ivI,I.,INUIS. PIN

'

24 08 105 011 AND 24 08 103 D12

ATGF, INC

Parcel 1D #:
which has the aldressof 8517 NOODY, OAK LAWN, [Streat, Chty),

lilinois 6043 (Zip Code) ("Property Address");

ILLINOIS -Bingl: Family - FNMA/FHLMC {INIFORM '
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TOGETHER WITH all the improvernents now or hereafter erecied on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is refeered to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hes the right to morigage,
grant and convey the Property and that th Propesty is unencumbered, except for encumbrances of record. Borrower warnants and
will defend genexally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covengnt and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay to
Lender on the dny monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents or /e Property, if any; (c; yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgsge insurance preminms, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrapi #, in lieu of the payment of mortgage insurance premiums. These ilems are called "Escrow ltems."
Lender may, at any time, .oiet and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require fir Serrower’s escrow account under the federal Real Estate Settlenent Procedures Act of 1974 as
amended from tite 1o time, 12 U.S.C Section 2601 et seq. ("RESPA™), unicss another law that applies to the Funds sets a lesser
amount. If so, Lender may, at anv Zine, collect and hold Funds in an amount not 10 cxceed the lesssr amount. Lender may
estimate the amonnt of Funds due on the t8:is af current data and reasonable estimates of expenditures of futre Bscrow Tiems or
otherwise in accordance with applicable lavs.

The Funds shall be held in an institution w!iose Jeposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an institution) or in any releral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items, Lender may not charge Borrower for holding ar.d »prlying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Bomower interest 2 tie Funds and applicable law permits Lender to make such & charge.
However, Lender may require Borrower t) pay a one-time charg for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law providss otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Beiruwer any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, thal interest shall be paid on tis Punds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds ary the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by thiZ Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by appli‘able law, Lander shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. 1f the amoun? of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when dire, Lender may so notify Borrower in wribing, ard, in such case Borrower shall pay
o Lender the amount necessary to make up the deficiency. Borrower uhall make up thz Zaficlency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refuiid to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the rcnuisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against Lse stas secured by this
Security Instrument.

3, Application of Payments. Unless upplicable law provides otherwise, all payments received by Lender anrier paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Bormower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security [nstrument, and leasehold payinents or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly o the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall prompily furnish 1o Lender receipts evidencing the payments,

Borrower shatl promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a mannar accepiable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determincs that any pert of the Property is subject o a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or tako ons

of the actions set forth above within 10 days of the giving of notice. Inniate:) TN
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S, Hazard or Property Insurance. Borower shall keep the improvements now existing of hereafler erected on the Propecty
insured against loss by fire, hazards included within the term "extended covernge” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance ghall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Barrower subject (o Lender's approval which shall not
be unteasonsbly withheld. If Barrower fails w0 maintain coversge described above, Lender may, al Lander's option, obtain

i caverge 1o protest lLender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shali be acceptable to Londer end shall include a siandard monigage clause, Lender shall
have the right to hold the policies and renewls. If Lender requires, Borrower shall promptly give lo Lender all receipts of paid
premiums and rencwal nolces. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lander. Lender
may make proof of loss If not made promptly by Borrowet.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied o restoration or repair of the
Propesty damaged, if the restoration of repair is economically feasiblo and Lender's security 18 not lessened, If the restoretion of
tepair is not economically feasible or Lender's security wouid be lessentd, the insurance proceeds shall be applied to the sums
secured by this Securiy Instrument, whether or not thea due, with any excess pail 1o Borower, If Rorrower abandons the
Propurty, or does 1ot anger within 30 days a notice from Lender that the insurance carrier has offered 1o setie a claim, then
Lender may coliect the insurance proceeds, Lender may vse the procesds 1o repair or restore the Property of 1o pay sums secured
by this Security Instrument, #'einer or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower iherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymers yeferred to in paragraphs 1 and 2 or change the amaunt of the payments. If under parsgraph
21 the Property is acquired by Lencer. Borrower's right to any insurance policies and procesds resulting from damage to the
Property prior 10 tie acquisition shali pass to Lender (0 the extent of the sums secured by this Security Instrument immediately
prior to the acquisiton.

6. Occupancy, Preservation, Maintenance u.a Protection of the Property; Borrower’s Loan Application; Leasehokls.
Borrower shall occupy, establish, and use the Pruperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o 0CCup th; Property as Borrower's principal residence for at feast one year afler the
date of occupancy, unless Lender otherwise agrees it wiirng, which consent shail not be unreasonably withheld, or uniess
éxienuating circumstances exist which are beyond Borrowie s control, Borrower shall ot destroy, damage or impair th Property,
allow the Property 1o deleriorate, of commit waste on the Propeity. Borrower shall be in default if any forfeitury action or
proceeding, whether civil or criminal, is begun that in Lender’s ora faith judgment could resull in Sorfeiture of the Propesty or
otherwise malerially impair the fien created by this Security Instraingri or Lender's security interesl. Borrower may «ure such a
default and Teinstaie, as provided in paragreph 18, by cansing the acticn of proceeding 10 be dismissed with a ruling thet, in
Lender's good faith determination, precludes forfeiture of the Borrowes's fitzingt in the Property or othes material impairment of
the lien created by this Security Instrument o Lender's security interest. Botrrewer shall elso be in default if Borrower, during the
loan gpplication process, gave materially flse ot inaccurate information o staterovats o Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Note, inclding, but not limited t, represeniations
concerning Borrower's occupancy of the Property as a principal residence. If this Secwity Instrurneat is on & leasehold, Borrower
ghall comply with all the provisions of the lease, If Borrower acquires fee title to the Proert:. the leasehold and the fee title shall
ol merge unless Lender agrees 1o the merges in writing,

% Protection of Lender's Rights in the Property, If Borrower fails 1o perform the covens.ls and agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rigt s in the Property (such as a
proceeding in bankrupicy, probate, for condemnation of forfeiture of to enfarce laws or regulations), P wender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lendur’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cout. paving reasonable
pitorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this puragraph 7, Lender
does not have to do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tnis Security
Inswrument. Unless Borrower and Lender agree to olher terms of paymeni, these amounts shall bear interest from the date of
disbursement &4 the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower requesting paynient.

§. Mortgage Insurance  [f Lender required morgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgrge insurance COVerage required by Lender lapses or ceases o be in effect, Botrower shall pay the premiums required to
obtain coverage substantially equivalent (o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate martgage insurer approved by Lender. If
substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal w0
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insutance coverage lapsed or ceased o
be in effect. Lender will accept, use and cetain these paymenls as 8 loss reserve in lieu of mortgage insurance, 1088 ¢

mtj. iy \
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paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an’insurer approved by Lender again hecomes available and is obtained. Borrower chali pay the
premiums required to maintain mortgage insurance in cffect, or to provide a loss reserve, untl the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable ontries upon and inspections of the Property. Lendur shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The procecds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby ¢ssigned and
shali be paid to Lender.

In the event of a (otal taking of the Property, the proceeds shall be applied 1o the sumg secured by this Security Instrument,
whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking {s squal to or greater than the amount of the sums secured by this Security
Insirument immediately before the taking, unloss Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument <:all be reduced by the amount of the proceeds multiplied by the following fraction: (a) the (ot amount of
the sums secured ‘umediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance stal’ bs paid io Borrower. In the event of a partial taking of the Propetty in which the fair market value of the
Property immediately bofur-the taking is less than the amount of the sums secured immediately before the leking, unless
Borrower and Lender othanvisz agree In writing or unless applicable law otherwise provides, the procoeds shall be asplied 1o the
sums secured by this Security laatraineni whether or not the sums are then due,

I the Propesty is abandoned by Forrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, sorrower fails to respond to Lender within 30 days after the dats the notice is given, Lender
is authorized to collect and apply the procerds, at {is option, either t restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not tien ds.

Unless Lender and Borrower otherwise agre® in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in jarr.graphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Leude/ <ot a Waiver, Extension of the time for payment or modification
of amortization of the sums securcd by this Security Instrainent granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Bonower's successors in intorest, Lender shall not b required to
commence proceedings against any successor in interest or refuss i extend time for payment o otherwise modify an ortization of
the sums secured by this Security Instrument by reason of any demard made by the original Borrower or Borrower s successors
in interest. Any forbearance by Lender in oxercising any right or remeuy shill not be & waiver of or preclude the ex:reise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Lisbllity; Co-s!zuers, T™he covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendcr and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Ay Borrower who co-signs this Security
Instrument but does not execute the Note: (g) is co-signing this Security Instrument Sy i0-mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secyrity Instrument; (b) is not xiscually obligated to jay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agnie to extend, modily, forbear or
make any accommodations with regard (o the termg of this Security Instrument or the Note without the® sorrowes’s ceonsent.

13, Loan Charges, If the loan secured by this Security Instrument is subject to a law which y=t8 .r7imum Joan charges,
and that law is finally interpreizd so that the interest or other loan charges collected or 10 be collected in Connnction with the loan
exceed the permitted limils, then: {a) any such loan charge shall be reduced by the amount necessary to recv.e the harge o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunscd to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direci payment 10
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by malling it
by first class mail unless applicable law requires use of another method. The notice shall be direcled tn the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have besn given (o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be '

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable,
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Lender's prior writtan consent, Lender may, at ts option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall pot be exercised by Lender if oxercise is prohibited by federal law 8s of the dats of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The rotice shall provide & period of not less
thar 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 10 pay these sums prior i the expiration of this period, Lender may invoke any remedies permitted
by this Security Inserument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the carlier of: (a) 5 deys (or such other peripd as

default of any other ~svenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not timited to, reasongole ahomeys’ foes; and (d) takes such action as Lender may reasonably require 1o assurc that the lien of this
Security Instrument, Ls;de.'s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue uncianged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no aceelesation had occurted, However, this right o reinstate shall not apply in the case of

acceleration under paragraph 17,

more changes of the Loan Servicer unrelated to ¢ 3.2 of the Note. If there is g change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with prargraph 14 above and applicabls law, The notice will stace the name and
dddress of the new Loan Servicer and the address to wlich payments should be made. The notice will also contain any other
information required by applicable law.

. 2. Hazardous Substances. Barrower hall noL Cause or etmit the presence, use, disposal, storage, or relense of any
Hazardous Subsiances on or in the Property. Borrower shall not oo o+ allow anyone eise to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two senie:ices ehall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are Senerally recrgnized to be appropriate (o normal residential uses
and to maintenance of the Property,

Borrower shall promptly give Lender writtsn notice of any investigetion, ~laim. demand, lawsuit or other action by any
govemmental or reguiatory agency or private party involving the Property and any d.=srdous Substance or Environmenial Law
of which Borrower has actual knowledge, If Borrower leamns, of js notified by any goverimeaial or regulaiory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessery, Romrower shall promplly take all

W

As used in this paragraph 20, "Hazardoys Substances" are those substances defined 8y 1xic or azardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammable or wxic geaonm products, woxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive iaterials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is seated that relats
10 heaith, safety or environmental proiection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shail give notice to Borrower prior to acceleration following Borvower's breach of
any covenant or agreement In this Security Instryment (but nof prior to acceleration under paragraph 17 uniess
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is fiven to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the dale specified in the notice may result in acceleration of the sums secured

Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure, IF the default Is not cyred on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fuif of ali sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shail be entitled 1o collect al) expenses Incurred in pursuing the remedies provided in this paragraph 21, Incloding, but not
limited to, reasonable attorneys' fees and costs of title evidence,

C g’ -
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall . *~ase this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasiny this Security Instrument, but

only if the fec is paid to & third party for services rendered and the charging of the fes is permitted under applicable law.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]
Adjustable Raie Rider {1 Condominium Rider 14 Family Rider

[ Graduated Payment Rider {1 Planned Unit Development Rider [ Biweekly Payment Rider
(] Balloon Rizer [ Rate Improvement Rides ] Second Home Rider

(] VA Rider {_] Other(s) [specify)

BY SIGNING BELOW, Borro've accepts and Aqrecs to the terms and covenants contained in this Security Instrument and in
any rider(s) exccuted by Borrower enu recorded with 1t,

Witnesses; , * <
(Scal)
BRIAN J MORA -Bomc.wer

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF ILLINOIS, ("o0k  Countyss:

1, TRC umdESIGNED , 8 Notary Public in and for ssin czunty and state do hereby certify that

Beian T m0LAN, AN upNmAeRiED mar
, personally known to me to be the samz person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE
signed and delivered the said instrumentnis (/¢S free and voluntary act, for the uses and purposes lievin sel fortghé1 5

Given under my hand and official ses, this /¥ day of AR , !

My Commission Expires; -9// -W § _%Ag‘_— (,_} %t%k_

Notary Public

OFFICIAL SEAL
MARION 1) MCMAHON
NOTARY PUBLIC STATE OF ILLINOIS
COMMISSION EXP, APR. 19,1998

m ~SH{IL) (9008 Pagedol ¢ Form 3014 9/90
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"ADJUSTABLE RATE RIDER  soss707-00

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18th day of Apri} ' , 1997 .
and is incorporated into and shall bo deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument"} of the same date given by the undersigned (the "Borrower”) to securs Borrower's
Adjustable Rate Nota (the "Note") to

FIRST UNION MORTRABE CORPORATION  (the "Lender”) of the same date and covering the property

described in the Security Instrument and located at:
8517 NOODY, OAK LAWN, IL 60433

(Propenty Addrens)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUE 7+ S BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAZMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVcNANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coverantand agree as follows:

A.INTEREST RATE AND MONTLLY PAYMENT CHANGES
The Note provides for an initial interest rise of  6,0000 %. The Note provides for changes in
the interest rate and the monthly payments, as (0/'ovs:

4. INTEREST RATE AND MONTHLY PAYMEN« C1ANGES

(A) Change Dates

The interest rate I will pay may change on the first duy o7 M8y , 1898 , and on that
day every 12th month thereafter. Each date on which my intercst «ais coutd change is called a "Change Date."

(B) The Index
Beginning with the first Change Date, my interest rate will he'Gased on an Index. The “Index” is the weekly

average yield on United States Treasury securitics adjusted fo a constant ‘natusity of 1 year, as made available by the
Federal Reserve Board, The most recent Index figure available as of the drie 45 days before each Change Date i3
called the "Current Indox.”

If the Index is no longer available, the Note Holder will choose a new indexwhich is based upon comparable
information. The Note Holder will give me notice of this choire,

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Twr._snd Thraee-
Fourths percentage point(s) (  2.7500 %) to thz Carrent Index. The

Noiz Holder will then round the result of this addition to the nearest one-e wd?mh of one percentags zoint (0.125%).
(S::l:_:lect gagw limits stated in Section 4(D) below, this rounded amount will be my new intarest nu: »atil the next
e Date.
¢ Note Holder will then determine the amount of the monthl a payment that would be sufficient to repay the
unmnpnncipdﬂmlmexpecwd to owe at the Change Date in full on the Maturity Date at my new interest rate in

tially equal payments. The result of this calculauon will be the new amount of my monthly payment,
MULTISTATE ADJUSTABLE RATE RDER - ARM §:2 - 8ingle Family  Fannie Mae/Freddis Mae Unitorm Instrument Form 3111 /8%
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(D) Limits on Interest Rate Changes
‘The interest rate I am required to pay at the first Change Date will not be greater than ~ 8.0000 %
orlessthan  4.0000 %. Thereafler, my interest rate will never be increased or decreased on any
single Change Date by more than two perceniage points (2.0%) from the rate of interest I have been paying for the
preceding twelve months, My interest rate will never be greater than 12,0000 %.
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment

changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly pavment before the offective date of any change. The notice will include information required by law to be
given me and «Jso the title and telephone number of a person who will answer any question [ may have regarding the

notice.
B. TRANSFER £# THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenasit 17 =8 the Security Instrument is amended 10 read as follows:

Transfer of the Prope4y or a Beneficlal Interest in Borrower, 1If all or any pant of the Propenty or any
interest in it is sold or trarzce:red (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural persan) without Lenr'si’s prior written consent, Lender may, at ils option, require immediats payment i full
of all sums secured by this Securay Instrument. However, this option shall not be exercised by Lender if oxercise is

rohibited by federal law as of Uic a2 of this Security Instrument, Lender also shall noi exercise this option if: sp)
orrower causes to be submitted to Lepier information required by Lender to evaluale the intended transieres as if p
new loan were being made to the transi~ree; and (b} Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and thi¢ Uie risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender. )
To the extent permitied by applicable law. “.2nder may charge a reasonable feo as a condition to Lender's
consent (o the loan assumption. Lender may alsu reouize the transferco to sign an assumption agreement that is
table 1o Lender and that obligates the transferee © keep all the promises and agreoments made in the Note and
in thfg Security Instrument. Borrower wiil continue to beounjated under the Nots and this Securlty Instrument unless

Lender releases Borrower in wriling.
If Lender exercises the option to require immediate pi2ymant in full, Lender shall give Borrower notice of

acceleration. The notice shall provide a period of not less than 3v favc from the date the notice is delivered or malled

within which Borrower must pay all sums secured by this Security I'istrument. If Borrower fails to pay these sums

Frior 1o the expiration of this period, Lender may invoke any remexics permitted by this Security Instrument without
urther notice or demand on Borrower, '

R gl\é SIGNING BELOW, Borrower accepis and agrees (o the terms and covzpants contained in this Adjustable
am ul

BRIAN J MORA -Botrower

(Seal)

-Barrower

q «022B (9100).03 Page2ot2 Form 3111 9186
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 18th day of April , 1897 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Note io
FIRST UNION MORTGAGE CORPORATION

(the "Lender™
of the sam: Jate and covering the Property described in the Security Insrument and located at:
8517 wOUUY, OAK LAWN, IL 0604353

(Propenty Address)

1-4 FAMILY COVYENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further co*caant and agree as follows:

A. ADDITIONAL PROPE«” 7 SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Ing.umisnt, the following items are added (o the Propesty description, and shall
also constitute the Property covercd by-the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter located io,-on, or used, or intended Lo be used in connection with the Property,
including, but not limited to, those for the purpries of supplying or distributing heating, cooling, electricity, gas,
waler, air and light, fire prevention and extinguiching anparstus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, sliad_s, curtains and curiain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or hereaftce cunched (o the Property, all of which, including
replacements and additions thereto, shall be decmed to be and iemai~ a part of the Property covercd by the Security
Instrument, All of the foregoing together with the Property desciibed in the Security Instrument (or the leasshold
estate if the Security Instrument is on a leasshold) are referred to in-uis 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower u2al not seek, agree 1o or make a
change in the use of the Property or Its zoning classification, unless Lender nes arceed in writing lo the change.
Borrower shall comply with all laws, ordinances, regulations and requircmenis of any govemmental body
applicable to the Property.

C.SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall nci alluw any lien inferior
10 the Security Instrument to be perfected against the Property without Lender's prior written paaraseion,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in aZdi'on to the other
hazards for which insurance is required by Uniform Covenent 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted.

XEEBORREXKEINS DOGSRXNONX XNt XgEr XXUXN¥N oW kX BtRNisE K XN (irst
NRNION N LRERKXAoVORIXE JOREI R XN SN & SIOUNK P KX Kol XK ¥¥ Haining
% Sl ¥R BRI I SR X RN KR KARY Y 5 h¥fect,

MULTISTATE 1« 4 FAMILY RIDER - Fannie Mao/Freddie Mac Uniform Instrumant Form 8170/F1't
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign Lo Lender all leases of the
Property and al! security deposits made in connection with lfeases of the Property, Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word "lease” shall mean “sublease” if the Security Instrument is on &
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSENSION.
Borrowes absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the
Property, regardless of 1o whom the Ronts of the Property are payable. Borrower authorizes Lender or Lender's
agents (o coliect the Rents, and agrees that each tenant of the Property shall pay the Renls to Lender or Lender's
agents, However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursusnt o
paragraph 2 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents ax¢ to be

. paid 1o Lender or Lender's agent, This assignment of Renis constitules an absolute assignment and not an

assignment for eiditional security only,

1f Lender gives votice of breach to Borrower: (i) all Rents received by Borrower shall be held by Bortower as
trustes for the baneiis %7 .ender only, 1o be applied to the sums secured by the Security Instrument; (ii) Lender shall
be entitled 1o collect ane reszive all of the Rents of the Property; (iii) Borrower agrees that each ienant of the
Property shall pay all Renis d»e and unpaid to Lender or Lender's agents upon Lender's writien domand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collecled by Lender or Lender's agents shall be
applisd first to the costs of taking co.col of and managing the Property and collecting the Rents, including, but not
limited to, attomeys' fees, receiver's fers, premiums on receiver’s bonds, repair and mainienance costs, insurance
premiums, t1axes, assessments and othe cherges on the Property, and then 1o the sums secured by the Security
Instrument; (v) Lender, Lender’s agents or an; iudicially appoinied receiver shall be liable to account for only those
Renis aciually received; and (vi) Lender shak »c intitled to have a receiver appointed to take possession of and
manage the Property and collect the Rents and profits Aerived from the Property without any showing as to the
inadequacy of the Property as security.

if the Rents of the Property are not sufficient 10 Jover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by [ner for such purposes shall become indebedness of
Borrower to Lender secured by the Security Instrument pursuant i Vniform Covenant 7.

Bortrower represents and warrants that Borrower has not execule any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exceuising ite rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be rsquired to enter upon, take control
of or maintain the Property before or after giving notice of default to Borryr<r. However, Lender, or Lender's
agents or a judicially appointed receiver, may do so at any time when a defaul: rucvzs, Any application of Rents
shall not cure or waive any default or invalidate any other right or remedy of Lence. This assignment of Rents of
the Property shall terminate when all the sums secured by the Security Instrument are pa‘d is. full,

L. CROSS-DEFAULT PROVISION,  Borrower’s default or breach under any row or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender 12ay 5>0ke any of the
remedies permitted by the Security Insirument.

BY SIGNING BELOW, Batrower accepls and agrees to the terms and provisions contained in t'sis 1-4 Family

Rider.
(Seal) % B A ﬂ/%mv\ {Seal)
Borower  BRIAN J MORAN -Borrower
(Seal) (Seal)
-Borrower -Borrower

»
7
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