F gle ole T eRel N W

~ UNOFFICIAL COPY

07295585
2.7

Box 370 DEPT-01 RECORDING

$35%.00
U

#1168 3 BK %-27--29888S

RETURN TO:

GMAC Mortgage Corporation COOK COUNTY RECORDER
100 Witmer Road

Horsham, PA 1°744-0963

ATTN: Capital darkets

-~ {Space Abave This Line For Recording Data}

MORTGAGE LOAN NO: 459814406

THIS MORTGAGE ("Security inzirument”) is givenon  April 21, 1997 . The morigagor Is

Maralynn C. Deacy, an unmar:iad woman

("Borrower"). This Security Instrument is given to
GMAC Meortgage Corporation

ATGF, INC

which is organized and existing under the laws of ~ Pennsylvarie , and whose

address is 100 Witmer Road, P.O. Box 963, Horsham, ‘PP 19044
(“Lunder”). Borrower owes Lender the, g{incipal snm of
\-"pt

it A
XY a'_ ““:-:.'.

-

Doliars (U.5. $ 84, 05000 ),
This debt is evidenced by Borrower’s note dated the same date as this Security Instiuzsent ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on May 1, 2027 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, witi interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreeinents under this Security
[nstrument and the Note, For this purpose, Borrower does hereby morigage, grant and convej '« Fender the following

described property located in Cook County, Illinols:
Lot unit 1010-"A" in the Carl Sandburg Village Condominium No. 2, as

delineated on a survey of the following deacribed real estate: a portion

0f Lot 5 in Chicago Land clearance commission No. 3, being a consolidation

of lote and parts of lots and vacated alleys in Bronson's Addition to

Chicago and certain resubdivisions all in the northeast 1/4 of gection 4,

township 39 north, range 14 east of the third principal meridian, in Cock

County, Illinois; which survey is attached as exhibit "A" to the

declaration of condominium recorded 25032909 together with ite undivided

percentage interest in the common elements, in Cock County, Illinois.

Pin #17-04-207-086-1250

Eighty Four Thousand Fifty and 00/100

which has the address of 1460 N Sandburg Terrace, #1010A, Chicago [Street, City),

Illinois 60610 ("Property Address"); ‘
(Zip Code)

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT

GMACM - CM8.0012 1L {9608 Form 3014 8/90
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain caverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's righis in the Property In accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shal} include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Botrower shall prompily give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apptied to restoration or repair of the
Property damaged, if the restoration or repalr is economically feasible and Lender's securily is not lessened. If the restoration or
repair Is not economically feasible or Lender's security would be lessened, t1e insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid lo Borrower. If Borrower abandons the
Property, or does ziot snswer within 30 days a notice from Lender that the insurance carrler has offered to seitle a claim, then
Lender may collect thé insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security In=rament, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monip’y payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquird by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the-scquisition shall pass to Lender to the extnt of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintepance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, (nd use the Property as Borrower's principal residence within sixly days after the
execution of this Security Instrument and shall contint: to occupy the Propenty as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwly pgrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorale, or commit weste on the Property, Borrawer shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that iz Lander's good faith judgment could result in forfelture of the
Property or otherwise materially impair the lien created by this Secur'ly Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Srivower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's seciriiy interest. Borrower shail also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidsaoad by the Note, including, but not Hmited
to, representations concerning Borrower’s occupancy of the Property as a principal rezidcnze. If this Security Instrument jsona
leasehold, Borrower shall comply with all the provisions of the lease. IT Borrower acrtires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covcnant=.and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rigits ir the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), rues Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. wader's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing ‘a cour, paying
reasonable attorneys’ fees and entering on the Property to make repeirs. Allhough Lender may take action unacr this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance a1 a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain (he mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay lo Lender each month a sum equal to
one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
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16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transter of the Property or a Beneflcial Intevest in Borrower. If all or any part of the Property or any interest in it
is sold or transferrad (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shal! not be exercised by Lender if cxcrcise is prohibiled by federal law as of the date
of this Security Instrument, ' 4

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nouco ahnll provide 8 period of not
less than 30 days from the date the notice {s delivered or malfed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security [nstrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. !f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tlme prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays
Lender atl sums vnich then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of “ay other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
inctuding, but not limivse 1=, reasonable attorneys’ fees; and (d) 1akes such action as Lender may reasonably require to assure
that the tien of this Secu:nyinstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument sha!! rentinue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligations secured hereby shall rmain fully effective as if no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleraticn under parageaph {7, Lo

19. Sale of Note; Change of Losr, Scrvicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withzut prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instriment. There also may be one
or more changes of the Loan Servicer unrelated to'a »ale of the Note. If there is a change of the Loan Servicer, Borrower wilf be
given written notice of the change in accordance with pe.azraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments shoutd be made. The notice will also contain any other
information required by applicable law.

20, Hagardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall no' dn, nor allow anyone ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceuing iwo senteaces shall not apply to the presence, use, or
storage on the Propetty of small quantities of Hazardous Substances thit arg generally recognized (o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation/ clatm, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any d:zardous Substance or Environmental Law
of which Bomower has actual knowledge. If Borrower learns, or is notified by any guvernmental or regulatory authority, that
any removal or olher remediation of any Hazardous Substance affecting the Property is noccsanry, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as coxiz ot hazardous substances by
Environmentu] Law and the following substances: gasoline, kerosene, other flammable or toric ymtroleum products, {oxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radiozétiv2 inaterinls, As used in
this paragraph 20, "Environmenta! Law" means federal laws and laws of the jurisdiction where the “ropsrty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement {n this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable lnw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, ntot less than 30 days from the date the notice is given tu Borrower, by which the default must be cured; and
{d) that faflure to cure the default on or before the date specified in the notice may result in acceleration of the su
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The notlce shall furth
inform Borrower of the right to relnstate after accelerntion und the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to ucceleration and foreclosure. If the default {s not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment In full of al} sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial
proceeding. Lender shafl be entitled to collect all expenses incurred in pursulng the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

Form 3014 9/80
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CONDOMINIUM RIDER LOAN NO: 459814406

THIS CONDOMINIUM RIDER is made this 218t day of April
1997 , and is incorporated into and shall be deemed to nmend and supplement the Mortgage, Deed of Trunl

or Security .md (the "Security Instrument”) of the same dae given by the undersigned (the "Borrower”) to
secure Borrower’s Note to

GMAC Mortgage Coxporation
(the “Lender”) of the sunt date and covering the Property described in the Security Instrument and located at:

1460 N 84ndburg Terrace, #1010A, Chicago, IL 60610

{Property Address)
The Property includes a unit in, togethervith an undivided interest in the common efements of, a condominium

project known as:
Cari candburg Village

[Name of Co/doml.xium Projectj
(the "Condominium Project”). If the owners association ar cther entity which acts for the Condominium Project
(the "Owners Association”) holds title to property for the berefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Asiocfution and the uses, proceeds and benefhis of
Borrower’s intercst.

CONDOMINIUM COVENANTS, In addition to the covtuanis s=d agreements made in the Securily
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Bcrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” urehe: (i} Declaration or any
other document which creates the Condominium Project; (i) by-laws; (ifi) codeor rcgulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when due, all ducs and assessmerts imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generaliycoepted fnsurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lracer and which
provides insurance coverage in the amounts, for the periods, snd against the hazards Lender requi'es, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the reyuired coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt nolice of any lapse in required hazard insurance coverage.

Int the event of a distribution of hazard insutance proceeds In lieu of restoration or repair following a loss to
the Property, whether 1o the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security instrument, with any excess paid to

Borrower.
MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannis Mae/Fruaddie Mac Unlf_orm Instrument Form 3140 EJZ

GMACM - CAM,0048,CONDO (9402 Page 1 ot 2 inhials:
24469001
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