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MORTGAGE 0961114608

THIS MORT3AGE ("Security 'nstiument”) is givenon ~ DECEMBER 2ND, 1996 . The montgagor is
WILLIAM M. ANDERSON AND CHRISTINA L. ANDERSON, HUSBAND AND WIFE

("Borrower"). Ttis Securfly instrument ® givento FIRST SECURITY MORTGAGE

which is organize:d and existing under the law( of STATE OF ILLINOIS , and whose
addressis 1010 JORIE BLVD., TAX ID #.£1810665, OA¥X BROOK, IL 60521
{"l.ender’j. Borrower owes Lender the principal sum of

ONE HUNDRED NINETY THOUSAND AND NO/100

Dollars (US.§  190,000.00 ),
This debt s evidinced by Borrower's riote datad the same uete 28 this Security Instrument ("Note"), which provides
for monthly paym snts, with the full debt, if not paid earlier, due ar.a hayable on JANUARY 1, 2004 .

This Security ingirument secures to Lender: (&) the repayment of t'e debt evidenced by the Note, with interest, and
all renewals, extunsions and moedifications of the Nots; (b) the pgy:ient of all other sums, with interest, advanced
under paragraph 7 to protect the sacurity of this Security Instrumer; aud {c) the performa!h’o‘p},-,ﬁorrowet‘a
covenants and ayreements under this Security instrument and the Note. For-this purpose, Battower dode Hereby
mortgage, grant and convey to Lender the following described property locateq . COOK County,
Ilinots:

LOT 11 IM PARK RIDGE HIGHLANDS, BEING A SUBDIVISION OF PART (OF THE WEST

1/2 OF THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANCI. 12, EAST

OF THE TEIRD PRINCIPAL MERIDIAN, AS PER PLAT OF SAID SUBDIVISION 2RCORDED

IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMAT.

B112311.  be-wand. q34( 44/

ATGF, INC

P.I.N.#: 09-36-100-013-0000

which has the addrass of 108 BERRY PARKWAY . PARK RIDGE ,
[Street) [City] .

iZip Code) ("Propenty Address”);

llinois 60068
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e ‘ CIAL,C%RY _,
(-« TOGETHER WITH ail the improvements now of m kopmpoﬂy.andaﬂo-m, _
- GPpUenanoes, and fxtuzes now of hereafter a part of the property. All repiacements and additions shali aiso be

* - oquered by this Securlly Instrument, All of the foragoing Is refered to in this Security Instrument as ttwe “Propery.”

. - ' BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to

" mortgage, grant, and convey the P:operty and that the Property is unencumbered, except for encumbrances of
o record; Bomower warrants and will defend generally the titfe to the Property against all claima and demands, subject

-7 1J7 Ap any spoumbrances of record. . ‘ | .
op b0 THIG BECURITY'INSTRUMENT combines uniform covenants for national use and non-uniforms covenants with
Iimitad visiations by jurisdiction to constitute & uniform securlty instrument covering real propetty. -

- UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: .

1. Payment of Principal and Interest; Propayment and Late Charges. Borrower shall promptly pay when

b d#:mpdmipalo.‘endlmomtonmcdabtevidmdbvmomtemdenypmpaymwﬂmchmmm
P . 2, Funds for Tore and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall
" pay to Lender on the oy rinnthly payments are dus under the Note, unti! the Note s paid in full, a sum (*Funds®) for:
o0 (m) yoarly taxes and essesnients which may attain priority aver this Security instrumert as a llan on the Propecty; (b}
: yoarly leasehold payments or p:ond rents on the Property, If any; (¢) yearly hazard or property insurance premiums;
g0 .{d) yearly flood insurance premuins, i any; (8) yearly mortgage insurance premimums, {f any; and () any sums
b 'payab!cbyorrowartot.onder.Ina’:orrdancewlﬂmuprovwomotparagrapha.Inliouamapaymmofmonm
L..

" insurance premiuma. These items are <alled "Escrow Items." Londer may, at any tims, collact and hokl Funds in an

. ahount not to exceed the maximum amoiint L Jender for faderally related mortgage loan may require for Borrower's

. escrowi acoount under the federal Rieal Estarr. Suitiement Procedures Act of 1974 as amendad from time to time, 12

o (.8.C. Gection 2601 ot seq, ("RESPA”), unlesa another law that applies to the Funds aets a lsssar amount. if 80,

... Lander may, st any time, collect and hold Funds in a7amount nat to axceed the lesser amount. Lander may ostimate

" thu’mountofFundsdueonthabaaisofcurrentdatr.az:dmmonablauﬂmatosofaxpondnumdﬁnmam
_ {tems ot otherwise In accordance with applicable law. \ S

" " “Thw Funds shall be held in an institution whose deposits 7ire insured by a federai agency, instrumentadity, or entity

. - (in¢hsding Lender, if Lender (s such an institution) or in any Fedare: Home Loan Bank. Lender shall apply the Funds

& - to pay the Escrow ltems. Lender may not charge Borrower for nuiding and applying the Funds, annually analyzing

... theescrow account, or varifying the Escrow items, unless Lendsr gy Borower interest on the Funds and applicable

. law permits Lender to make such a charge. However, Lender may require Eicsrower 1o pay a one-time charge for an

!ndaw;dammmmxmporﬂngswcousodwunderinmmcﬁxmmmbm.unlnsuppllublom

provides otherwise, Unless ar agresmant is made or applicable lnw requires intsrat to be paid, Lender shali not be

ryqulrsdtopaannoweranyfrrtemtorunﬂngsonmaFunda. Borrower and L& do? may agres in writing, however,

- that interest shali be paid on the Funds, Lender shail give to Bomower, without cherye, an annual accounting of the

- Funds, showing credite and-debits to the Funds and the purpose for which each debr to (i Funds was made. The

Funds are pledged as additional sacurity for all sums secured by this Security Instrument.

if the Funda held by Lender exceed the amounts permitted to bie heid by applicable law, L 0<er shall accourt to

Borowier for the excess Funds in accordance with the requirements of applicable few. {f the smvunt of the Funds
~ held by Lender at any time is not sufficient to pay the Escrow ltems when dus, Lender may so rotify Borrower in

~ writing, and, In such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower 3
shell make up the deficiency in no more than twelve monthly payments, at Lender’s sole discration. o

" (4o payment In full of all sums sscured by this Securlty instrument, Lender shall promptly refund to Borrower

. any Funda heid by Lender, I, under paragraph 21, Lender shall acquire or sell the Proparty, Lender, prior to the ‘

- apquisiion or sale of the Property, shall apply any Fundsa heic by Lender at the time of acquisition or sale &s a credt

© againgt the sums secured by this Securtly instrument. , —

L 7 3, Application of Payments. Uniess appiicable law provides otharwise, all payments received by Lender under
. pamgmphﬂmdrashaubeappued:ﬂm.touwpmpaymantcmrguduaundermoNoto:uoond.tomm ,

- ﬁay;bla‘undor paragraph 2; third, to interest due; forth, to principat due; and last, to any late charges due undsr the ‘
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“ representatiors concerning Borrower's occupancy of the Property as a principal residence. If this Securlty Instrument
Is on a leaseliold, Borrowar shall comply with ell the provisions of the lease. It Borrower acquires fee title to the
Property, the Isasehold and the fes tiile shall not marge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal progeeding that may signifticantly atfect Lender's rights In the
Property (suct as proceeding in bankruptcy, probate, for condemnation or forfalture of to enforce laws or regulations),
the Lender mey do and pay for whatever is necessary to protect the value of the Proparty and Lender's rights in the
Property. Lerder's actions may include paying any sums secured by a lien which has priority over thia Security
Instrument, agpearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lendar may take action under this paragraph 7, Lender doss not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Ir strument. Unless Borrower and Lendor agree to other terms of payment, thesa amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requestirg payment,

8. Mortgage Iraurance. [t Lender required mortgage insurance as & condition of making the loan secured by
this Securlty Instrumant, Borrower shall pay the premiums required to maintein the mortgage insurance in effect. I,
for any reason, the mor:geye insurance coverage required by Lender lapses or ceases to be in effect, Borrower shalf
pay the premiuma required to ohtain coverage substantlally equivalent to the mortgage insurance previously in effect,
at a cost substantially equivalern to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate mortguge insurer epor:ved by Lender. |f substantially equivalent mortgage insurance coverage is not
avallable, Borrower shall pay to Lerder each month & sum equal 1o one-twelith of the yearly mortgage Insurance
premium being naid by Borrower when.ine insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss resJrve In lieu of mortgage nsurance. Loss reserve payments may no
longer be requited, at the option of Lender, ' mortgage Insurance coverage (In the amount and for the period that
Lender requires! provided by an insurer approvsd bv Lender again becomes avallable and is obtained. Borrower
shall pay the premiums required to maintain morty=ge Insurance in effect, or to provide a logs reserve, untll the
requirement for rnortgage insurance ends in accardance wih any written agresment between Borrower and Lender or
applicable law.

9. Inspection. Lender or its agant may make reasonen's entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection %geHying reasanable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for daviages, direct or consequentlal, in cannection
with any conderination or other taking of any part of the Praperty, or f¢i conveyance in fleu of condemnation, are
hereby assigned and shall be paid to the lender.

in the event .uf a total taking of the Property, the proceeds shall be applies 1= iha sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrowar. In the even of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to cr greater than the amount of
the sums secure:! by this Security instrument Immediately before the taking, uniess Borrrwe: and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by tho ciraunt of the proceeds
muttipiied by the following fraction: (a) the total amount of the sums secured immediately batfore tha taking, divided by
{b) the fair market value of the Property immediately before the taking., Any balance shall be paid to Borrower, in the
event of a partial ‘aking of the Property in which the fair market value of the Property immediately btere the taking is
less than the amaunt of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree In writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o settle a claim for damages, Borrower falls 1o respond to Lender within 30 days after the dato the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums securad by this Security Instrument, whether or not then due, .o

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend
or postpone due cate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbearance By Lender Not A Walver. Extension of the time for payment or
modification of am:rtization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
1041 1/05 page 4 of 7




A - 4, Charges; Ulens. Borrower shall pay all laxea, assessmenta, charges, fines and impositions atiributable to
P the Property which-may aftain priority over this Securlty Instrument, and feasehold payments or ground rents, if any.
:  'Borrower shall pay thesa obligations in the manner provided in pasagraph 2, or i not paid in that manner, Borrows?
Fﬁ shall pay them on time directly to the person owed payment. Botrower shall promptly fumish to Lender all hotices of
t - amounts to be paid uner this paragraph. I Borrower makes these paymants directly, Borrowsr shail promply furnish
¥ - toLandar reosipts evidencing the payments. , : :
' " Bomower shall prompily discharge any Jisn which has priority aver this Security instrument uniess Sorrower: (a)
-..agroulnwdﬂnqtomupaymntolmabliguﬂonmodbymallanhamann«mmwwu;(b)mm
" . in'good fath the lian by, or defends against enforcement of the lien in, legal procsedings which in the Lender's opinion
'-oporduto‘pmsmm.onforcemantdmo!lm:or(c)smmmeholduofmolhnmagmammﬁyto
Lender subordinating the tien to this Security instrument. if Lander determines that any part of the Property is subject

" to alien which may altain priority over this Secusity instrument, Lender may give Bofrower & notice identifying the Hien.
’ " Barrower shall satisfy the llen of take one or more of the actions set forth above within 10 days of the giving of notive.

1 5. Mazard 2. Pioperty Insurance. Bomower shall kesp the mprovements now existing or hareafter erected on
- the Property Insure” uaainet loss by fire, hazards included within the term “extended coverage® and any other
- hazerds, including flouds or fiooding, for which the Lander requires insurance. This insurance shall be maintainad in
the amounts and for the e:inds that Lander requires. The insurance carrier providing the insurance shall be chosen
" by Bomower subject to Leiocr> approval which shail not by unreasonably wititheld. If Borrower falis to maintain
3 ao_v‘ochdmnbadabwc.und‘rmay.atundcrsopdon.ommmmmmw;mmmm

~ In accordance with paragraph 7. - : : o
. Al Insuranoe policies and renewa's »!.all be acceptable to Lender and shall include a standard morigage clause.
© Lender stisll have the fight 1o hold the po/cies and renewals. If Lendet ruquires, Borrower shall promptly give to
 Lender all receipts of paid premiums and runawal notices. tn the event of loas, Borrowar shall give prompt notice to

: the indurance carmler and Lender, Lender may muh2 proof of loss If not made promptly by Bomrower.

. Uniess Lender and Borrowsr ctherwise agree ‘i writing, insurance proceeds shall be applied to restoration or
- tepair of the Property damaged, If the restoration or rpalr is economically feasibie and Lender's seeutity is not
* isssened. if the restoration or repalr is not economiuatly ‘easible or Lender's securlty would be lessened, the
_ lmummproouduhallbeappl!odtothosumamurodb;’m:sSocuﬂlylnltmmem.Morornotﬂnndm,wm
f any excsss paid to Borrower, It Borrower abandons the Properiv; or doss not answer within 30 days a notice from
" Lender that the insurance carrier has offered to settie a claim, *ie.. Lender may collect the insuiance proceeds.
" Lender-may use the proceeds to repair or restore the Property or to Azy sums secured by this Security Instrument,
- whether.or fiot then dus. The 30-day period will begin when the notice is river. i '

" Uniess Lender and Borrowar otherwise agree in writing, any application f wrocesds to principal shall not extend
- or postpone the due date of the monthly payments referred to in paragraphs { % 2 or change the amount of the
‘payments. 1f under paragraph 21 the Property is acquired by Lender, Borower's ant {0 aty insurence policies and

resulting from damages to the Property prior to the acquisition shall pass. 1> Lender to the extent of the

. sums seoured by this Security Instrument immediately priof to the acquisition. :

8, Oocupancy, Preservation, Maintanance and Protection of the Property; Borrowe. s Loan Appiication;
Leapsholtls, Borrower shail oocupy, estabiish, and use the Property as Botrower's principal reidence within sbidy
. days after the sxecution of this Security Instrument and shall continue to cocupy the Property as E7.cwer's principal
< regldence for at jeast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unisse axtenualing clrcumstances exist which are beyond Borrower's contral,

SR EE i s
B pr M

SESTT

S

b
3

- .., Propetty. Borrowsr shall be In default {f any forfeiture action or proceeding, whether civil or criminal, is begun that in
# Lender's good faith judgement could result in forfaiture of the Property or otherwise meterially impasr the llen craated
%+ by this-Security Instrument or Lender's securfty interest, Borrower may cure such a default and reinstate, as provided
M In paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
" determination, precludes forfelture of the Borrowar's interest in the Properly or other materlal impairment of the fien
oreated by this Security Instrument or Lander's security interest. Borrower shall also be in default it Borrower, during
the ioan epplication process, gave materially false or inaccurate information or atatements to Lender (or failed to

- provide Lehder with any materlal information) in connection with the loan evidenced by the Note, including, but not

- Wmkegto,

TS
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" interest. Lender shall not be required to commence proceedings against any succeassor in interest or refuse to extend

time for payment or otherwise modity amontization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in Interest. Any forbearance by Lender in exercising
any right or remady shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successiors and Assigns Bound; Joint and Several Liabllity; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowaer,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who ¢o-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interast In the Proparty under the terms of this Security
Instrument; (b) {3 not personaily obligated tc pay the sums secured by this Security instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charsed. | the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and thit law 'a finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loari exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to re-uce the cnarge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits w/s be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note ¢/ by, making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated a a partial prepaymsunt without any prepayment charge under the Note,

14, Notices. Any notice to Borrovver pravided for in this Security Instrument shall be given by delivering it or by
mailing It by first class mall uniess applicccle law requires use of another method. The notice shall be directed to the
Property Addres: or any other address Borrc wer designates by notlce to Lender. Any notice to Lender shall be given
by first class ma:| to Lender's address stated nare'n or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when

given as provide:] in this paragraph.

18, Governing Law; Severabliity. This Security Ins.rumant shall be governed by federal law and the law of the
jurisdiction in which the Property is located. Inthe event thatany orovislon or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect ¢c(he: provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To thic er.c the provisions of this Security Instrument and
the Nate are deciared to be severable.

-18, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bensficial Interest In Borrower. (i v or any part of the Property or any
interest In it sokl or transterred (or if a beneficial Interest in Borrower is sold or.irensterred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its optlon, require Immediate payment in full of
all sums secured by this Securlty Instrument. Mowaver, this option shall not be exerzided by Lender If exercise Is
prohibited by federal law as of the date of this Security Instrument.

if Lender exarcises this option, Lender shall give Borrower notice of acceleration. The :i0tice shall provide a
period of not less than 30 days from the date the notice s delivered or mailed within which Borimwar must pay all
sums secured by this Sscurity instrument. if Borrower falls to pay these sums prior to the expiranior. of this period,

Lender may Invoke any remedies permitted by this Securlty Instrument without further notice or demanu on Borrower.

18. Borrowsr's Right to Reinstate. If Borrower mests certaln condtions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earlier of: {a) & days {or such other
period as applicable law may speciy for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Securlty Instrument; or (b) entry of a judgement enforcing this Security instrument. Those conditions
are that Borrower: {8) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) take
such action as Londer may reasonably require to assure that the lien of this Security instrument, Lender's rights in the

Property and

1041 1/95 Page 5 of 7
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--Borrower's obligation to puy the sums secured by this Securily Instrument shall continue unchanged. Upon o
 Hinstatement by Borrower, this Security instrument wnd the obligations secured hersby shall remain fisly effectivoas =~ |
lfnoneoelmtlanhadoccumd However.mlsrlghuorelnswuhaﬂmtapplylnmamoolmdmﬂnum
paragraph 17, .

10, Sale of Note; Change of Loan Servicer. The Note of partial interest InﬂuNoto(tongmthawrty
Instrument) may be soki one or more times without prior notice to Borrower, A sale may result in & change in the
entity (known s the "Loan Servicer”) that collects monthly payments due under the Note and this Security instrument,
There also may be one or mors changes of the Loan Sefvicer unrelated to a sale of the Note, if there is a change of
the Loan Servioar, Borrower will be given written notice of the change in accordance with paragraph 14 above and
" applicabde law. The notice will state the name and address of the new Loan Servicer and address to which payments
should bs made. The notice will also contain any other information required by applicable law. ’

20, Hazardous Substances, Borrower shall not cause or parmit the presence, use, disposal, storage, or relsase

of any Hazardous Substances on or in the Property, Bomower shail not do, nor allow anyone eiss lo do, anything

* affecting the Pre sty that is in violation of any Environmental Law. The preceding two sentences shall not apply to

. the presence, use. or storage on the Property of small quantities of Hazardous Substances that are generally

- roougnlzod 10 be apyrontiate to normal residential uses and to maintenance of the Property. 4

‘ Borrower shall prov.pty give Lender written notice of any invastigation, ciaim, demand, lawsult or other action by

" any governmental or reglaMary agency ot private party involving the Property and any Hazardous Substance o

Environmental Law of whicn ‘e Borrower has actuai knowledge. If Borrower leams, or is notfied by any

-~ govemmentsal of regulatory autnr/ty, that any removal or other remediation of any Hazardous Substance affecting the

Propmiy is naoessary, Borrower she'i promptly take aff necessary remedial actions In accordance with Environmental

.- As used In this paragraph 20, "Haze.dovs Substances’ are those substances defined as toxic or hazardous

substances by Environmental Law and W2 ‘llowing substances: gasoline, kercsene, other flammable or toxic

. petroleum products, toxic pesticides and herixeiuzs. volatile solvents, materials containing asbestos cr formaldehyde,

and radionctive materials. As used In paragregt 20, "Environmental Law® means federal iaws and laws of the
Jurisdiotion where the Property is located that refate t> he=*h, safety or environmental protection, |

NON-UNIFORM COVENANTS. Borrowsr and Lends: f:ither covenant and agree as follows: E

- 1. Acosleration; Remedies. Lender shall give notice .o Borrower prior to scosierstion following
Borrowsr's breach of any covenant or agresment in this Securlly Instrument (but not prior to acosiemtion
under paragraph 17 uniess applicabls law provides otherwiss), The ::tios sheil speciy: (a) the detault; ()

the action required to cure the default; (o) a date, not lsss than 30 (ays ‘rom the date the notioe is given to
Borrowsr, by which the defauit must be cured; and (d) that faliure to Gi.e the default on or before the date
Wlﬂ“mﬂumymmmmbmmmwmmmwmmm

re by judicial proceeding and sale of the Property. The notice shi«d ruidher inform Borrower of the
nnmbnlmtm after acosieration and the right to assert in the foreciosure preowding the non-existence of

ot 8 dofault or any other defense of Borrowsr to acoelerstion and foreclosure. if the dsmivit Is met oured on or
before the date specifisd in the notice, Lender at its option may require immediate pai4:q in full of all sume
mumwmnmmlmwmwmmmrmmmmmemomnwmmw
judicial procesding. Lender shali be entitied to collect all expenses incurrsd In pursuing the remedies
m

prwldod in this paragraph 21, including, but not (imited to, reasonabile mm foes sna “osts of title

r.‘" 22. Reionse, Uponpaymantofall sums secured by this Security Instrument, Londer shall rdomthh&ooumy
% Instrument without charge to Borrower. Borrowsr shall pay any recordation costs. |

23. Walver of Homestead, Borrower walves all right of homestead exemption in the Property, :

24. Riders to this Seourity instrument. 1f one or more riders are executed by Borrowet and racorded together
with this Security Instrument, the covenants and agreements of each such rider shall b Incorporated inte and shall
amend and supplement the covenants and agresments of this Security Instrument as if the ridor(s) were a pait of this

Socudty Instrument,
1041 1/95 Page 8ol 7
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5
7 {Check applicable box(es)] |
vl
il Adjustable Rate Rider Condominium Rider 1-4 Family Rider
& Graduated Payment Rider Pianned Unit Development Rider Biweekly Payment Rider
i Balioon Ridet Rate Improvement Rider Second Home Rider
VA Rider Other(s) [speciiy

BY SIGNING P&.OW, Borrower accepts and agrees to the terms and covenants contained in this Sectrity
Instrument and in p:1y rider(s) executed by Borrower and recarded with it.

e (Seal) / ﬁm/fm. 0717 MW {Sea))

Yt Yhohioder
-Borrower -Borrower
{Seal) {Seal)
——Rorrower -Borrower
(Sea) | | (Seal)
-Borrower -Borrower

STATE OF ILLINQIS, COOK Zounty ss:
l, the undersigned , & Notary Public in at.d for said county and state do hereby certify

that WILLIAM M. ANDERSON AND CHRISTINA L. ANDERSON, HUSBIWT AND WIFE

. personally known to me to be the s ame person(s) whose name(s}

subscribed to the foregoing instrument, appeared before me this day In person, and ackniwleiged that T he¥
signed and delivered the said instrument as  TREIR free and voluntary act, fui 112 uses and purposes
therein set forth, v
Given under my hand and offcial sesl, this _ _ dnd_ DECEMBER 1996,

- " Ve B}

My Commission Expires: : "OBF]HE ‘Aé'ne\:ué'bs N R
Notary Publ:(c cStalt,% of filinols

z My Commisslon Exp"ej”“ 188 ) '
THIS INSTRUMENT WAS PREPARED BY: ™~ WHEN RECORDED RETURN TO: §
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1001 §. WASHINGTON ST. 1112 5. WASHINGTON ET. -
NAPERVILLE, IL 60566 NAPERVILLE, IL 80540
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Space Abovs this Line for Recording Data
BALLOON RIDER

VCONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is made/nis’ 2nd day of December , 1896
and is incorporated Into and shall be deeried to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the “Security Instrument") o! the same date given by the undersigned (the "Borrower") to secure the
Borrower's Note to FIRST SLEC(RITY MORTGAGE (the "Lender"}
of the same date and covering the property descritey in the Security Instrument and locatad at:

108 BERRY PARKWAY, Park Ridge, IL 600R8

[Propert; A-dress)
The interest rate stated on the Note is called the "Note Ratr.* ~The date of the Note (s called the “Note Date.” |
understand the Lender may transier the Note, Security Instrumer« end this Rider. The Lender or anyons who takes
the Note, the Security Instrument and this Rider by transfer and why is entitled to recelve payments under the Note

lq called the "Note Holder."

ADDITIONAL COVENANTS. [n addition to the covenants and ag.esments In the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anythingis-the contrary contained In the
Security Instrument or the Note):

1.  CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the “Maturity Date®), | wili be '¢%le to obtain & new
loan ("New Loan’) with a new Maturity Date of January 1st » 2027 , and with ari I«erest rate equai to
the "New Note Rate* determined In accordance with Section 3 below if all the conditions provided in Sections 2and
8 below are met (the "Conditional Refinancing Option"). If those conditions are not met, | understara t1at the Note w,"q
Holder is under no obligation to refinance or modify the Note, or to extend the Maturity Data, and that | will have to J%:.
repay the Note from my own resources or find & lender willing to lend me the money to repay the Note. )
2. CONDITIONS TO OPTION

if | want to exercise the Condltional Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property subject to the
Security instrument (the "Properly”); (2) | must be current in my monthly payments and cannot have been more
than 30 days |ate on eny of the 12 scheduled monthly payments Immediately preceding the Maturity Date; (3) no
llen against the Property {except for taxes and special assessments not yst due and payable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than five petcentage points above the Note
Rate; and (5} | must make a written request to the Note Holder as provided in Section 5 below.

"¢

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument  Form 3160 1/60 1401 1/95
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3, CALCULATING THE NEW NOTE RATE

4, CALCULATING THE NEW PAYMENT AMOUNT

“The New Note Rate wil be a fixed rate of Interest equal to the Federal National Morigage Association's requived

~ net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus ONB HALP

PERCENT , rounded to the nearest one-eighth of one percentage point (0.125%) {the “New Note
Rate"). The required net yield shall be the applicable net yield in effect on the date and time of day that the Nute
Hokier receives notice of my election to exercise the Conditional Refinancing Option. If this required net yleld is not
avaliable, the Note Holder will determine the New Note Rate by using comparabie information. |

Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage points above

‘the Note Rate and all-other condtions required in Section 2 above are satisfied, the Note Holder wi determine the
~ amount of the monthly payment that will be sufficlent to repay in full (a) the unpaid principad, pius (b) aocrued but
unpaid interest, plus (c) all other sums | will owe under the Note and Securlty Instrument on the Maturity Date

(assuming my mo:ahly payments then are current, as required under Section 2 abovej, over the term of the New
Note at the New Nc:e Rate In equal monthly payments. The result of this calculation will be the amount of my hew

principal and Interect r.a)'ment every month until the New Note is fully paid. i
6. EXERCISING THE T iWDITIONAL REFINANCING OPTION

The Note Molder will nil*y i~2 at least 60 calendar days in advanoce of the Maturity Date and acvise me of the
principal, accrued but unpald iitesest, and all other sums | am expacted to owe on the Maturity Date. The Note
Holder aiso will advise me thai | me:- exercise the Conditional Refinancing Option K the conditions in Section 2

“above are met, The Note Holder wi¥ p.avide my payment record tnformation, together with the name, title and
" address of the person representing the vte Holder that | must notify in order to exercise the Condiional

Refinancing Option. If | mest the conditiona of Section 2 above, [ may exercise the Conditional Refinancing Option

" by notiying the Note Holder no later than 45 calear days prior fo the Maturity Date. The: Note Hoider wil calouiate

the fixed New Note Rete based upon the Federai »:#*onal Mortgege Association's applicable published required net

~ yield in effect on the date and time of day notficatior. is racsived by the Note Holder and as calculated in Section 3

ahove, | will then have 30 calendar days to provide the [Vote Holder with acceptable proof of my required ownership,
occupancy and property lisn status, Before the Maturity Da'e the Note Holder will advise me of the new interest rate

~_(the New Note Rate), new monthly payment amount and a deie.iime and place at which | must appear to sign any
documents required to complete the required refinancing. | urde.?and the Note Holder will charge me a $260°

_RZZMN m Amcsian MWAM—\m

processing fae and the costs associated with updating the title Insuran.e policy, If any.
BY SIGNING BELOW, Borrower accepts and agrees to the terms ana covenants contained in this Batloon

« WILLIAM M. ANDRRSON Borower  pTSTINA L. ANDERSON or
(Seal) v (Seal)
Borrowsr 7%, Borrowear
w ) .
¢
8*13.‘
o
: :5;" .
i
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