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THIS MORTGAGE ("Security Instrument”) is giverior April 24, 1997 . The morgapor is
JAMES JENSEN, AND KAREN L. JENSEN, HUSEAND ANO WIFE AS JOINT TENANTS
-
y - - C !
/‘;' }"/'\ ‘-'.f;\,] l } L 7

("Barrower®), This Security Instrament is given (o 'S
AMERICA'S WHOLESALE LENDER
which is organizel and existing under the laws of - NEW YORK , andd whose address is
155 NORTH LAKE AVENUE, PASADENA, CA 91109
("lender™), Borrawer owes Lender the prineipal sum of €9
FIFTY FQUR THOUSAND and 00/100 w]
Doftars (1.5, 8 54,000.00 ). This deht is evidenced by Borrower's note it 2he same date as (his Scewrily @)
lnstrument {"Note"), which provides for monthiy payments, with the full debt, if not ‘paidcarlier, due and payable on (D
May 1, 2027 ,This Sceurity tostrumem seeurs W Lendes {0 the repaymicint ofahe debt evideacetd by the )
Nole, with interest, aad all renewaks, extensions and madifications of the Note; (b) the payment of il ¢ hr'r sums, with interest, e
advaneed under paragraph 7 o protect the security of this Sceurity Insteument; and () the performance 4 Zomower's covenants Eé

anid agreements under this Seeurity Tnstrument s the Note, For this purpose, Borrower does hereby mortgases grant and convey
to Lender the Tollowing deseribed property kocated in- CO0K County, Minis:

LAWYRRS TTILE INSURARCE CORPORATION

it
ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Initials;
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LOAN #: 8070928
UNTI NO 320 IN BUILDING 1460 FAIRLANE DRIVE IN COUNTLY LANE CONDOMINIUM,
TOGETHER WITH 1TS UNDIVIDED PERCENTAGE INTEREST IN TIE COMMON ELEMENTS, AS
DEFINED AND DELINEATED IN THE DECLARATION OF CONDOMItIUM RECORDED AS
DOCUMENT HUMBER 24866317, AS AMENDED FROM TIME TO TIME, IN THE NORTHWEST
174 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PIN: 07-32-100-018-1075

arcel 1D 07 3871480 018

which has the address 0871460 FATRLANE DRIVE #1320 , SCHAUMBHRG .
[Sireer, Ciryl
Iinois 60193~ Pty Address™y;
[Zap Code |

TOGETHER WITH all the impravements now or herealler ereeted on the praperty, and all casements, appurienances, and
Fixaures now or hereafier a part of the propeny Al replacements and additions shall also be covered by this Sceurity Instrument.
Allof the foregoing is referred wy in this Sceuriy Instrument as the "Properts .

BORROWER COVENANTS that Boreower is laviilly seised of the ¢siate horehy conveyed amd has the right w0 mortgage,
grant and copvey the Propery and thin the Propenyssisanencumbered, except for encumbrances of record, Borrower warrants and
wiil defend gencrally the titke (o the Property against a!lzeims ond demaonds. subject o any encumbeanees of record,

THIS SECURITY INSTRUMENT combines unilcrm cravenants Tor pntonal use and non-uniform covenants with limited
varitions by jurisdiction o constiluie a aniform security ins@ament covering; real property.

LUNTFORM COVENANTS, Borrower and Lenider covenimt zaarsyeree a- follows:

1, Puyment of Principal und {nterests Prepayment and Late Charges.  Borrower shall prompily  pay when due the
principal of and interest on the debi evidenced by the Note and any prerayiment ang ke charges duc under the Note,

2, Funds for Tuxes and Insuranee.  Subject Lo applicable law of 5 a writicn waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are duc under the Noie, amtil the Naiois paid in Jull, o sum "Funds”) Tor: () yearly laxes
and assessments which may alinin priorily over this Securily Instrument dea-4on on the Property; {b) yearly leasehold payments
s gronmd rents on the Property, il any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insuranee premiums, if
any; (¢) yeurly murtgage insuranee premiums, il any: and () any sums payable by Barrower 1 Lender, in aceordanee with the
provisions of parsgeaph 8, in lice of the payment of morigage insueance premiams., “Chese items are called "Escrow flems,”
Lender may, a4 ony time, cotleet and hold Funds in an amount not o exsecd the maxizesamount a fender (o7 a federally relied
mortgage loan may reyuire Tor Borrower's escrow account under the fedarat Real Estate Setkemen) Procedures Act of 1974 as
amended from time 1o Gime, 12 USLC Section 2601 o yey. ("RESPA"), ualess another law 2ot anplics (0 the Funds scts a lesser
amount. 1 so, Leader may, al any time, colleet and hold Funds in an canounit nat to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current dala wnd reasenable estimates o expendiures of future Escrow Hems o
slherwise in aecorJance with applicable faw,

e Fuads shidl be hetd in an institmtion whose deposits are insured by i federal agency, instrumentudity, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Lonn Bank, Lender shail apply the Punas 1o pay the Escrow
Jiems, Lentier ma not charge Borrower for holding and applying the Fumds, smunlly analyzing the escrowpocount, or verifyig
the Eserow fems. unless Lender pays Borrower interest on the Tunds wid applicable kaw permils Lender (o wabc sueh a charge.
Hiwaver, Letder may require Borrower o pay o onc-lime charge lor an independent reaf estiie tx reporting-service used by
Lender in consedtion with this loan, unless applicable faw provides otherwise. Unless an agreement is made or applicable law
requires iterest 1o be paid, Lender shall not be required 10 pay Borrower any interest or camings on the Funds., Borrower and
Lemder may sgre: in wriling, however, tiat inerest shatl be paid oo the Funds, Lender shalf give o Borrawer, without charge, an
annual secoumin of the Funds, showing credits and debits o the Fuads and the purpose Tor which each debit 1o the Funds was
made, The Funds are pledged as additional seeurity For alt sums sceured by this Sceurity Instrument,

I the Funils held by Lender exceed the amounts permitied o be held by applicable law, Lender shall account to Borrower lor
the exeess Funds in secordunce with the requirements of applicable Jas, 11 the amount of the Funds held by Lender at any time is
ot suiTicient 1 2k (e Escrow ltems when due, Lender may so notisy Borrower in writing, and, in such case Borrower shall pay
0 Lender the anount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole diseretion,

Upon payment in full of all sums sccured by this Sceurity Instrument, Lender shall promplly refund 1o Borrower any Funds
held by Lender. 1, under paragraph 23, Lender shall sequire or sel! the Properly, Lender, prior 1o the acyuisition or salc of the
g
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Pruperty, shalt apply any Funds held by fender ar the time of gequisition or sale as o credit against the sums sceured by this
Security Instrument,

X Applicativn of Payments.  Unless applicable liw provides otherwise, all payments ececived by Lender under paragraphs
Iand 2 shatl e applicd: fiest, © any peepayment chirges due uader the Note; second, 10 ameunts payable wnder paragraph 2;
third, te inteecst dues Tourth, o principal daes and fast, o any Tae charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessiments, charges, lines and impositions aitributable to the Properly
which may attatin privrity aver this Seeurity Instrument, aid leaschold payments or ground rents, i any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not i in this manner, Borrower shald pay them on time dircelly 10 the
person owed payment. Borrower shall promptly furmish o Lender afl notices of amounts © be paid under this paragraph, I
Borrawer makes (hese payments directly, Rorrower shalf prompily fuenish 1o Lender receipls evidencing the payments,

Borrower shull prompily discharge sny Tien which has priorily over this Security instrument unkess Borrower: (a) agrees in
writing 1o the pry meavol the obligation secured by the lien in a manner aeceplable 1o Lender; (b) contests in god faith the lien
by, or delends ainseanforcement of the licn in, legal proceedings which in the Lender's opinion operate 1o prevent the
enfarcement ol the liew; arte) secures Trone the halder of the lien an agreement sitisfaciory 10 Lender subordinating the fien to
this Seeurity tnstrument, 1 Letvler determines that any part of the Property is subject 1 a licn which may atlain priority over this
Security Tnstrsment, Lender vy pive Borrwer o notice identifying the lien, Borrower shall satis(y the Hen or ke one or more
of the actions set Torth abave witnes Y days of the giving of notice.

S, Huzard or Property Insuraner, _Borrower shall keep the improvements now cxisting or hereatier crected on the Property
insured against loss by fire, hazards mehpted within the term "exiended coverape” and any other hazards, including Noods or
fionding, Tor whirh Lender requires insuranes, This insurance shatt be maintained in the amounts amd {or the periods thin Lender
requires, The insyrance carvier providing theansurance shall he chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 11 Borrower ails 1) ma'ninin covernge deseribedt abuve, Lember may, at Lendee's option, obtain
coverge 10 protect Lender's rights in the Property-insccordance with paragraph 7,

All insurance policies and renewals shall be acceriobie to Lender and shall inchude a standard mortgage clause, Lender shall
have the right o fold the poficies and rencwals, 3T Leadar equires, Borrower shall promplly give © Lenger all reecipts of paid
premiums and renewal notices, In the event of foss, Borrower shall give prompt notice o the insurance earrier and Lender. Lender
may meke prool of foss il not made promplly by Borrower,

Uintess Lender aml Boreower otherwise agree in writing, sasurance proceeds shill be applicd 1o resiorion or repair of the
Properly damaged, if the restoration or repair i ceonomically Feasihle and Lender's seeurity is not lessened. 15 the restoration or
repain i3 nol cconomically feasible or Lender’s sceurity would be lersered, the insurance proceeds shall be applicd 1o the sums
secured by this Security Instrament, whether or not then due, with azy oxeess paid 10 Borrower, Il Borrower abandons the
Property, or does put answer within 30 duays o natice from Lender than B iesuraece carrier has offered o settle a claim, then
Lender may colleet the insurunce proceeds, Lender may use the proceeds o regair or restore the Property or 1o pay sums sceured
by this Security Instrument, whether or notihen due, The 3=ty peritd will begin rhen, the notice is given,

Unfess Lender wd Borrower otherwise agree in writing, sy application of preceed: o principad shall not exiend or posipone
the due date of the monthly paynients refered o in paragraphs 1 and 2 or change the Grioent of the payments. 1T under paragraph
2% the Property is acquired by Lender, Borrower's rightl o any insurance podicics and piocseds resulting from damage o Lthe
Property prior o the acquisition shall pass to Lender o the extent ol the sums seeured byAis Scenrity Instrument immediately
prior 0o the sicquisition,

6. Ocenpaney. Preseevation, Maintenunce and Protection of the Property: Borrower's Loan_Application; Leascholds,
Borrower shull occupy, establish, and use the Property as Borrower's principal residence within sixty da’s after the exceution of
this Security instrutment and shall continue 0 accupy the Properly as Borrower's principal residenee Teratienst one year afler the
date of veenprancy, wnless Lemder otherwise agrees in writing, which consent shall not be unreasonabiy swithheld, or unless
extenumting circumstances exist which are beyond Borrower's control, Borrower shall nol destroy, damage ¢r/ampair the Property,
allow the Property (o deteriorale, or conmit wasie on the Property, Borrower shall be in defult i any 1oqanure action of
proceeding, whether civil or criminal, is begun thal in Lender's pood faith judgment could resull in forleilure of the Property or
otherwise materially impair the lien ereated by this Sceurity Instrument or Lender's security interest, Borrower may cure such a
dlelault and reinstate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling that, in
Lender’s good fuith deteemimtion, prectudes Torfciture of the Borrower’s interest in the Property or other materinl impairment of
the Tien ereated by this Seeurity Instrument or Lender’s seeurity interest, Barrawer shall also be in default if Borrower, during te
loan application process, gave malerially false or ingecurate informaion or statements 1o Lender (or failed w provide Lender with
ay material information) in connection with the Joan evidenced by the Note, including, bul not limited 1o, representations
coneerning Borrower's oeeupaney of the Property as o principal residence, I this Sceurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, Il Borrawer acquires {ee title o the Property, the leaschold and the [ce title shall
not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender's Rights in the Property. I Borrower fails 1o perform the covenants and agreements contained in
this Secarity Instrument, or there s a legal procecding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probale, lor condemnation ur foreiture or 10 enforee laws or regulitions), then Lender may do and pay
(ar whatever is necessary 1o protect the value ol the Property and Lender's eights in the Property. Lemder’s actions may include

LR
Initials,
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. paying any swms recured by a lien which has priority over this Sceurity {nstrument, appearing in courl, paying reasonahle
< attomeys” fees and entering an the Property o make repairs, Although Leader may take action wider ihis paragraph 7, Leader
" does aol lave (6 deso,

- Any amounts dishursed by Lender under this paragraph 7 shalt become dditional debt of Borrower secured by this Seeurity
< lnsirwment, Unless Borrer and Lender agree o other tonms of payment, these amounts shall bear interest Teom the date of
% disburseinent at the Note rate snd shall be payable, with interest, upon notice from Lemder 1 Borrower requesting paymen,

8 Murtgape Disurancee, 11 Lender required morgage insurance as a condition of making (he loan seeured by this Security
fustrrment, Boerover shall pay the preminms required 10 maintain the mostgage insurance in effect, 11, for any reason, the
morlgage insuranee coverage required by Lender Japses or ceases 1o e in elfeet, Borrower shall pay the premiums reguired 1o
obtin caverage substantially eyuivalent ) the morigage insurance previously in efTeel, at o cost subsiantally equivalent 1o the
cust i Barrower af the mongage insurance previously in cfleet, from an alterne moslgage insurer approved by Lender. 11
substantially equivalent morgage insurance coverage is nol avaikable, Borrower shabt pay to Lender cach month i sum equal o
one-twellth ol thegearly muorigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be inelfeet, Lender wallaeeept, use and retin ihese payments us a doss reserve in lict of morigage insurance. Loss reserve
payments may ne longer e sequired, al the oplion of Lender, if morlgage insurance coverage (in the amount and for the period
that Lenler requires) proviges By insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
preminms eequired o maintaemaiseage insarance i effect, or 1y provide a loss reserve, untit the requircment for mortgage
insurance onds inaweordance with @y written agreement belween Borrower and Lender or applicable law,

9. Inspeetion.  Lender or il wgent may make reasonable entries upon and inspections of the Property, Lender shall give
Burrower nolice o the time ol or prior 1 anZaspection specifying reasonable cause for the inspeetion,

10, Condemnation,  The proceeds of any-avurd or chim Tor damages, direct or conscquential, in connection with any
condenmation ar ather king of any part of iz Proneriy, or for conveyanee in lies ol condemnation, are hereby assigned and
shall be paid to Lender,

In the event ef o otal taking of the Property, the predecds shall be applied w the sums secured by this Sceurity Instrument,
whether or not then due, with any exeess paid 10 Borrower, 1o the evenl of a partial laking of the Property in which the lair market
value of the Praperty immediately before the aking is equal £ or'greater than the amount of the sums seeured by this Security
Instrument immediately before the tking, unless Borrower aiid Leader otherwise agree in writing, the sums sccured by this
Security Insirumeny shalt be reduced by the amount of the proceeas sanbiplied by (he Tollowing Traction: () the total amount of
the sums secured immedintely before the wking, divided by (b) the i market value of the Property immediately before the
laking. Any butance shall be paid 0 Borrower, (0 the evenl of g partial wkieg of the Praperty in which the fair market value of the
Property immediately befure the aking is less than the amount of the <uas seeured immediniely belore the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwide provides, the proceeds shall be applied 10 the
stums secured by his Seeurity [nstrinnent whether or not the sums are then due,

I the Property is abundoned by Borrower, or il after natice by Lender 1o Borroveer thal the condemnnr oflers 10 make an
award or settle a claim tor damages, Borrewer Tails 1o respond (o Lender within 30 days al’e-the date the notice is given, Lender
is authoerized w callect and apply the praceeds, atits aption, cither to restoration or repair o the' Froperty or o the suras securcd
hy this Seeurity Ingtrament, whethier or nat then due,

Undess Lender angl Borrower olhierwise ageee in writing, any applicition o procecds o principainshieid ot exiend or postpone
the due date ol the monthly payments referred o in paragraphs | and 2 or change e amount of such payineas.

{1, Borrower Not Released; Forbearanee By Lender Nota Waiver,  Extension of the time for payvent or modification
ol amurdization of the siems seeurcd by this Securily Instrament granted by Lender to any successor i inlerestof Sorrawer shill
oL operate W release the tiability of the original Borrower or Borrower's successors in inerest, Lemder shall nat be required 1o
COMBICHCE Proceedings against any suceessor in interest or refuse (o extend time Tor payment or otherwise modify wmortization of
the sums seeared by this Sceurity Tnsteumen by reason ol any tlemand made by the original Borrower or Bosrower’s successors
in imerest, Any Torhearance by Lender in exercising any right or remedy shal) not be o waiver of or preclude the exercise of any
right o remedly,

12, Suceessors and Assigns Bound; Joint and Several Liability; Co-sipners. The covenants and  agreements  of - lhis
Seenrity Instrument shalk bimd and benclh the suceessors and assigns of Lender and Borrower, subject @ the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Boerower who co-signs (his Sccurily
Instrumient hut does not exeeute the Note: {a) s co-signing this Security Instrument only o mortgage, grant and convey thal
Borrower's (nterest i the Property under the terms of this Secunily instrument: (b is sl personally obligaed to pay the sumy
sceurcd by this Security fnstrument; and (¢) agrees that Lender and any other Boreower may agree 10 extend, mdify, forbear or
make any accommaodations with regard 10 the terms of this Secarity Iastrument or the Note withoul that Borrower's cunsc%b

Inluals; -
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L3, Loun Charges, 10 the loan secored by this Security Instrument is subject 1o o law which sets maximum loin eharges,
andl that fasw is finadly interpreted sa tha the interest or other loan charges colleeled or w be colleeted in conneetion with e loun
excead e permited fimits, then: () any such loan charge shall be reduged by the amount necessary 10 reduce the charge t the
permitted limit; and () any sums already collected from Borrower which exceeded permitied limits will be relunded 10 Borrower,
Leinder may choose o make this refund by reducing the principal eveerd unider the Note or by making a direct payment 10
Barrower, I a relund reduees principad, the reduction will be teeated) as o partinl prepayment without any prepayment charge
uner the Nole,

4. Notiees, Any notice 1o Borrower provided for in this Sceurity Instrument shad) he given by delivering it or by maiing it
by first class mail unless applicable baw requires use of another mcthed, The aative shall be directed 10 the Property Address or
uny other address Borrower designines by native 1o Lender, Any notive to Lender shall be given by fisst cliss mail to Lender's
athbress stated herin or any other address Lender designates by aetice to Borrower, Any nolice provided Tor in this Sceurily
Instrument shall be deviad 1o have been given o Borrower or Lemder when given ay pravided in this paragraph,

ES. Goverming vy, Severability,  This Sceority Instrument shall be governed by federal law and the faw of the
jurisdiction i which e Praperty s locaed, In the event e any provision or claase of this Secarity Justrument or the Note
caallicts with applicable Y anch conflicr shall notalfeet ather provisions of this Sceurity fnstrument or the Noic which can be
given efleet withan the confidy g provision, To this end the provisions of this Secarity tnstrament and the Note are declared 1o
he severuble,

{6, Barrower's Capy, Borrower sl be given one conformed cupy of the Note and of this Sceurity Instrument.

17, Transter of the Property or a Bepsticia) loterest in Borrower, {5 a0l or oy pact of the Property or any interest in it is
suld or tramsterred (or 1 a benelicial imeresc iy Borrower is sold or translerred and Borrower is not a natasl person) without
Lendee’s prior writien consent, Lender ntay, al iboption, require immediate payment in Cult ol all sums seeured by this Security
tnstrument. However, this option shatl sot be exeecived by Lender if exercise is prohibited by federad law as of the date of this
Sceurity Instrument,

i Lender exereises this option, Lender shall give Bressasr notice of aceeleration, The netice shall provide a period of not less
than 30 days from the date the notice is delivered or maited within which Borrower owst ay all sums seeured by this Sceurity
Instrumenl, 11 Borrower (ils (0 pay these sumws prior o the expisation of this period, Lender may invoke any remedies permitied
by this Secarity Instrument without further notice or demand on Boraover,

{8, Borrower's Right fo Reinstate, 1 Borrower meets cento zomditions, Borrower shall have the right w0 Dave
enforcement of this Scearity Insieament discontinued at any dme prior o the carlier ofd () § days (or such oler period a8
applicable aw may specily for reinstaiement) before sale of the Progierty pucsuant t any power of sale contained in this Sceurity
Instrument: ar (b entry of o judgoment enforeing this Security tnstrament, Thase conditions are thay Borrower: (1) pays Lender all
sutns which then would by due under this Security (nstrument and the Note as oF po seeeleration hud oceurred; (b) cures any
defoult of any othier covenants or ngreements; {e) pays alf expenses imcaered in enforvpg this Sceority Instrument, including, bul
noL liniked o, reasonable altoeneys Lees; and () wkes such action as Lender may resorably ragnire to assure that the lien of this
Sccurity Instrument, Lender’s rights in the Property and Borrower’s obfigation 1 pay” fae sums sceured by 1his Sceurity
fnstrument shall continue unchanged, Upon reinstatement by Borrower, this Security 1nstrament and the obligations secured
herehy shall cenrain fully eliective as if no seceleration had occurred, However, this right to reinstate stai! not apply in the case of
seeeleratint under paragraph 17.

149, Sade of Note: Change of Loan Servicer,  The Nowe or o partial interest in the Nute (lageticr with this Sccurity
{nstrument) asay he sold one or more Jimes without prior nolice o Borrower, A sale may result in g changetan dic enlity (known
as e "Loan Servicer”) duas collects monthly payments due under the Note and this Security Instrument. There dlse nuy be one or
more changes of the Lo Servicer sarclaed 10 8 sale of the Nows, 11 there is o chamge of the Loan Scrviger, Borcower will he
given writlen otice of the change iv secondimes with paragraph 14 above and applicable law, "The notiee will state the name and
address ol the new Loan Seevicer and the address 10 which paymerits should be made. The notice will also contain any other
infuematiom required by applicable fuw,

20, Hhzardous Substanees, Borrower shidl aot cause or permil the presence, use, disposul, storage, or release of any
Hazardous Substances on o in the Property. Borrower shial! oot do, por allow anyone else o do, anything alfeeling the Property
that is i vislalion ol any Envieonmental Law, The preceding two seatences shall not apply o the presenee, use, or siorage on (he
Propeny of small guantities of Hazardous Substances i are geaerally recognized 10 he appropriate 1 normal residentinl uses
and 1o maintenance ol the Property.

Borrower shall promptly give Lender writien natice of any investigation, claim, demand, Jawsnit or ather aclion by any
governmental or regulatory ageney or private parly involving the Property wnd any Hazardons Substanee or Environmental Law

oYy
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2 ab which Barrower has actual knowledge. If Borrower learns, or is natitied by any governmental or regulatory authority, that any
s femoval or sther remadiation of any Hazardous Substance affocting the Propenty is necessary, Borrower shall prompily fake all
o neeessary remedial actions inaccondanee with Environmenial Liny,

S Asased i this paragraph 20, "Hazardous Substances” are those substances defined as toxic of hazardous substances by
& Bnvironmental Law and the Tollowing substances: gasoling, kerosene, other {lammable or toxic petrolenm products, oxic
f - pesticides and Derhicwdes, volatile solvents, materials comtaining ashestos or lormaldehyde, and radioactive materials. As used in
< Ahis paragraph 20, "Envitonmental Law” means foderal fiws and laws of the jurisdiction where the Property is located that relye

(0 health, safety or eavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant asd agree as follows:

21 Accelerstion: Remedies, Lender shall give notice tn Borrower prior to aceeleration following Borrawer's breach of
any eovensing orngecement in this Security Instrument (but ot prior (o aceeleration under parapraph 17 unless
apphicable low provides siherwise). The notice shall specify: (a) the default; (b} the action vequired to cure the default; (¢}
a dute, nob fess than 3o-<ays from the date the notive is given to Borrower, by which the default must be cured; and (d)
that failure (o cure the detw!Zon or hefore the date speeified in the notice may result in acederation of the sums secured
by this Security Insirument, Vaerciesure by judicind proceeding and sale of the Property, “The notice shal) further inform
Boreower of the vight to reinstate afier weceleration and the right to assert in the fureciosure proceeding the non-existence
of u default or any other defense wi Boreower to aceeleration and foreciosure. 1 the defiault is not cured on or before the
dnte specified in (he notice, Lender, av i cption, may require immedinte payment in full of all sums secured by this
Necurity Instrument withunt Dirther demand s may foreclose this Security Insteument by judicinl proceeding, Lender
shall be entitled to colleet all expenses incurred in sursuing the remedies provided in this puragraph 21, including, bat not
fimited to, rensonable attorneys® fees and costs of Gk avidence,

22, Releases Upon payment of il sums seeured by s Seenrity instrument, Lender shall release this Sceurily Instrument 1o
Faerower, Borrower shall pay any recordution costs, Lender miy charge Borrower a lec foe releasing this Security instrument, but
valy i the Tee i paid o a third party tor services rendered and the elaazing of the fee is permitied under applicable law,

13 Wasiver ul Homestead, Borrower waives all right of hesesieed cxemplion i the Propesty.

24, Riders to this Security Instroment, 17 one or more riders wesexserted by Borrower and recorded wopether with tis
Seeurity Instrument, the covenants and agreements of cach such rigder shalt 'k Sncorporated into and shall amend and supplement
the covenartts and agreements of this Sceurity Instrument as if the rider(s) were i partal dis Sceurity Instrumen.

Cheek applicable box(es)]

| %] Adjustable Rate Ruder(s) [X) Condominium Rider ‘;:1 1-d Family Rider

[} Gradugted Payment Rider C_T Planned Unit Development Rider [0 Wisveekly Payment Rider

[_[ Ballosm Ruler (] Riste tmpravement Rider [ ) 8¢nd Home Rider

(VA Rider [ Other(s) {specity)
)
aJ
o)
W
")

M "
{;1:«'

Inllmia:&%_/
@, BH{IL) imsomnt CHL (10/98) Pagn 6 ol 7 Form 3014 590
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BY SIGNING BELOW, Barrower aceepls and ugrees W the ferms and covenamts contained it this Securily Instrument amd in
Sy rider(s) executed by Borrower and recorded with it

Wilnesses:

{Scal)

Buorrawer

ANAN . _ (Seatl)
KAREN L, JCNSEN Horrower

(Seal)

Horrower

{Scal)

-Harrowes

STATE OF ILLINOIS, County ss!

- —j ray - ,-' N by TR .‘\ -
[Tl R LR R ~J \‘k" VA pl i Notey Pubbic tnand (or said cotty ang \(al(, do huu\)y certify that
. Yol\‘"‘ NE T & e @y \{{)./‘\.Q_«!\, [— \_Y ALQEIN L—\LLQ OOV CA -

V! \,bw"k'.« . pcrs(:.ml‘ 7 known to me o he the same person(s) whose name(s)
subscribed o the foregoing instrument, appearcd befure me this diy i pedson, and scknowledged thai R ‘»k
sipied and dedisered die said instrument as -\\\E—;\ V™ free aud voluntary il or the uses and parposes therein sed forth,

Chiven under my hand wud official seal, this &L\ T day of Cu\.}f\ rg\\_) . AT

My Commission Expires: R Q_ju- sl ( L jfyu\_, N
Nutary 1‘uhlu,

"OFFICIAL SEAL"

BONNIE J, WYNN
NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES 6/13/2000

@%‘-GH((L) 9502101 CHL {10/96) Page ? ol 7 Form 3014 9/90
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WHEN RECORGE® MAILTO: ~ | SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME /0ANS INC.
MSN SV-79 ) DOGUMENT
CONTROL DEPT. PARCEL 1D #:
F.0. BOX 101266 07 37 100 018
VAN NUYS. CA 91410-0266. | Prepared by:
T. DUBMAN
amum 0ol s o,
ESUROWCLOSING #: UOFENAR ESTATES 1L
GK21717 o gk

CONDOMINIUM -KIDER

THIS CONDOMINIUM RIDER is made this 24 th day ol Anri) . 1997 .und
is incorporated into and shall be deemed to amend and supplemeni-ihe Mongage, Deed of
Trust or Security Deed (the "Security Instrument™) of the same dite giver by the undersined

MULTISTATE CONDOMINIUM FIDER - Single Family - Fannie Mre/Froddio Mac UNIFORM INST! UMENT

Page tofd Fein 3140 9/9
@D -8U i) CHL (11/96) VMP MORTGAGE FORMS - (100)521-7291 wais: 52y &
fi }3 .
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(the "Borrower") to secure Borrower's Note to

AMERICA'S WHOLESALE LENDER

(the "Laoader) ol the same dute and covering the Propery deseribed in the Security
Instrument and-tacated e

1460 FATRLANE DRIVE {#320

SCHAUMBURG 1L+ 60193-

IPropeny Address|

The Property includes w'unilin, together with an undivided interest in the common elements
of, u condominium project knewaas:

COUNTRY LANE CONDOMINTUM

[une of Condumninium Project|
(the "Condominium Project”). IF the swners .\ssuciulion or other eniity which acts for the
Condominium Project (the "Owners Alseciation”) holds title to property for the benefit or use
ol its members or shareholders, the Property also includes Borrower's interest in the Owners
Associantion and the uses, proceeds and benefits on Borrower's interest,

CONDOMINIUM COVENANTS, In addition wie covenunts and agreements made in the
Sceurity Instrument, Borrower and Lender further coveaanst and agree as follows:

A. Condominium Obligations, Borrower shall perierm all of Borrower's obligations
under the Condominium Project’s Constituent Documents-The "Constituent Documents” are
the: (i) Declaration or any other document which creates ihe '\Condominium Project; (1i)
by-laws: (iii) code ol regulations; und (iv) other equivaleni <ocuments. Borrower shall
prompily pay, when due, all dues and assessments imposed purseant o the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Associntion maimaing, with a generally
aceepted insurance carrier, & "master” or "blanket” policy on the Condominiurs-Project which
Is satisfactory W Lender and which provides insurance coverage in the amoants, for the
periods, .md against the hnnuds Lender reyuires, including fire and hazards insiuged within
the term "extended coverage,” then:

(i) Lender wmvcx the provision in Uniform Covenant 2 for the monthly payrent to
Lender of the yearly premivm fnstatlments for hazird insurance on the Property; and

Form 3140 9%’
@D, 8U o0 CHL {11/96) Page 2 ol 4 mmm:éb
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(i1) Borrower's obligation under Uniform Covenant 5 to maimain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by.the Owners Associition policy.

Borrawer shall give Lender prompt notice of dny lapse in required hazard insurance
coverage,

[n the event 2f o distribution of hazard insurance proceeds in fieu of restorition or repair
following o lossteathe Property, whether 1o the unit or (o common clements, any proceeds
payable to Borrower nie_hereby assigned and shall be paid to Lender Tor application to the
sums seeured by the Security Instrument, with any excess paid to Borrower,

C. Public Liability insurance. Borrower shalf take such actions as may be reasonable o
insure that the: Owners Association maintains o public liability insurance policy aceeptable in
form, amount, and extent of caverzge 1o Lender.

D. Condemnation, The peoceeds of any awird or claim lor damages, direct or
consequential, payable to Borrower ip connection with any condemnation or other tuking of
all or any part of the Property, whether o the unit or of the common elements, or for any
conveyance in lieu of condemnition, are” iéreby assigned and shall be poid to Lender. Such
procecds shall be applied by Lender to the sums secured by the Sceurity Instrument as
provided in Uniform Covenant {0,

E. Lender's Prior Consent. Borrower sharl-oat, except after notice 10 Lender and with
Lender’s prior written consent, either partition or suiativide the Property or consent to:

(i) the abandonment or termination of the” Condominium Project, excepl for
abandonment or termination required by faw in the case/si sabstantial destruction by fire or
other casually or in the case of & taking by condemnation or eninent domain;

(i) any amendment (o any provision of the Constituerii Dincoments if the provision is
for the express benefit of Lender:

(i) ennination of professional management and assumptionef self-management of
the Owners Associalion; or

(iv) any action which would have the etfect of rendering the pubiic Hability insurance
coverage maintained by the Owners Associaiion uniceeptable to Lender,

¥, Remedies, I Borrower does nat pay condomintum dues and assessmeats when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragaeph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Boowver and
Lender agree 1o other terms of payment, these amounts shall bear interest from the dite of
disbursement at the Note rate and shall be payable, with inerest, spon notice from Lender to
Borrower requesting payment.

Form 3140 9
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BY SIGNING BELOW, Borrower secepts and agrees to the terms and provisions contained in
this Condominium Rider,

m—— (Scal)

£
- Borpower

JAMES E'NS-

. g )
E o /Y\, , W (Scal)
KA RWKLJ SENSEN - Borrower

{Scal)
- Borrower
(Seal)
- Borrower
- e {Space Relow This Line Reserved Sor Acknowlvdameni!_ o
@u-au (@60a:  CHL {11/96) Pago 4 ol 4 Farm 3140 9/80
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WHEN RECCRLFED MAIL TO: SPACE ABCVE FOR RECORDERS USE
COUNTRYWIDE HOMt/ LOANS INC,
MSN SV-79 / DOCUMENT
CONTROL DERY PARCEL 1D #:
P.0. BOX 10260 Q7 32 100 018
VAN NUYS, CA 91410-C2¢8 Prepared by:
T. DUBMAN
| AMERICA'S WHOLESALE LENDER
oo | S TR
ESCROW/CLOSING #: 60195 -

GKZ21717597

e e e e P .

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate 'Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th day of aneil , 1997, and
is incorporated into and shall be deemed 1o amend and suplement the Mmtgau., Deed of
Trust or Security Deed (the "Seeurity Instrument™) of the sare date given oy the undersigned

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singlo Family - Fannie MasiFroddio Muc Unilarm insirument Faorm 3111 %&S

Page 1al b / \
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(the "Borrower™) to seeure Borrower's Adjustable Rate Note (the "Note”) (o

AMERICA'S WHOLESALE LENDER

{the "Lendei™) of the same date and covering the property deseribed in the Security Instrument
and located wn
1460 FAIRLeNE DRIVE 4320
SCHAUMBURG 1, 60193-
[ Propeny Adidress|

THE NOTE | CONTAINS PROVISIONS ALLOWING FOR
CHANGES iN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE “NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXiMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Sceurity Instrument, Borrower and Lopder further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial imeredt rawe of  7.500 %, The Note provides for
changes in the inlerest rate and the monthly payiients, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(AT Change Dates
The interest rate Twill pay may change on the first aay of May , 2000 , and on
that day every 12t month thereafter, Each dite on wiich myinterest rate could change is
called at "Change Dae.”
(B) The Index
Beginning with the first Change Date, my interest rate will be'based on an Index, The
“Index™ is the weekly uverape yield on United States Treasury securities adjusted Lo a constant
maturity of 1 year, as made available by the Federal Reserve Board. 'The 'most recent Index
figure available as of the date 45 days before each Chinge Date is called the "Current Index.”
W ihe Index is no longer availabie, the Note Holder will choose o new ingex tiat is bused
upon comparable informinion. "The Note Holder will give me notice of this choice:

(C) Calewdation of Chanpes Iy
Betore each Change Due, the Note Holkder will calealate my new interest rite by adding ]
TWO & THREE-QUARTERS percentage points ( 2.750 %) to the Current &)
Index, The Note Holder will then round the result of this addition 1o 1he nearest one-eighth of \f-’
Form 313 \Ji195 )
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one percentage point (0.125%). Subject 1o the limits stated in Section 4(D) below, this
rountlzd wimount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymeni that would be
sufTiciert to repay the unpaid principal that | am expected 10 owe at the Change Date in Tull
on the MMatarity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(1) Limits on Interest Rate Changes

The interest rate 1 am required o pay at the first Change Dute sill not be greatee than

9.500 % or less than 5.500 %. ‘Thereufter, my interest rate will never be
increased or decrensed on any single Change Date by more thun two percentage points (2.0%)
from the @t of interest 1 have been paying for the preceding 12 months, My interest rite will
never bir grcider than 13.500 Yo,

(1 Effective Date of Changes

My newl irwrest rate will become effective on each Change Date, | will pay the amount
of my iew monthly payment heginning on the first monthly payment date after the Change
Date until the‘ardioant of my monihly payment changes again.

{1 Notice of Caenges

The Note Holdér il deliver or mail to me a notice of any changes in my interest rate
wd the amount of my faenthly payment before the effective date of any change. The notice
will include informadon reauired by law to be given me and also the tille and telephone
number of a person who witl inswer any guestion [ may have regarding the notice.

B. TRANSFER OF Ti{E PROPERTY OR A BENEFICIAL INTEREST IN
BOREOWER

Unifarm Covenant 17 of the Security Instuument is amended to read as follows:

Transfer of the Property or o Geaeficial Interest in Berrower, IF all or any part of 1he
Propeity or any interest in it is soldbosgransferred (or iff a beneficiad interest in Borrower is
sold or transterred and Borrower is{neta niural person) without Lender’s prior wrillen
consent, Lender may, at its option, requivz-immediate payntent in full of all sinms sccured by
this Sceurity Instrument. However, this optioz-shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not

Form 3111 5
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exercise this option it (1) Borrower canses 10 be submitted to Lender information required by
Lender to evaluate the intended transferee as it g new loan were being made to the transferee;
and (b) Lepder reasonably determines thin Lender's security will not be impaired by the loan
assumpnon-and dhal the risk of @ breach of any covenant or agreement in this Security
Instrument is seeeptable 1o Lender.

To the exter permitted by applicable law, Lender may charge a rcasonable fee us a
condition 1o Lendér’s,consent 10 the foan assumption. Lender nity also require the transferee
to sign an ussumptionaigreement that is acceptable to Lender and that obligates the trunsferee
o keep all the promises/and agreements made in the Note and in this Security Instrument.
Borrower will continue 1o be obligated under the Note and this Sceurity Instrument unless
Lender releases Borrower inwiiiing,

If Lender exercises the optica o require immediate payment in full, Lender shall give
Borrower notice of uceelerution, “The notice shall provide a period of not less than 30 days
from the date the notice is deliver¢d or mailed within which Borrower must pay all sums
sccured by this Security Instrument. [F &asrower fails to pay these sums prior lo the expiration
of this period, Lender may invoke any remedics permitted by this Seeurity Instrument without
further notice or demand on Borrower.

Form 3111
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BY SIGNING BELOW, BRorrower accepts und agrees 1o the terms and covenants
contained in this Adjustable Rate Rider,

é}" (Seat)
JAMES JENSEN Heurower
PO 8 MV(’J (Seal)

KAREN L. ‘ t”:NSEN Jorower

(Seal)

-Borrower

(Seal)

Ruorroweer

@D 8220 9arsy  CHL(11196) Pagy bl + Farm 3111 10/95
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