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COOK COUNTY
RECORDER
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A

Prepared hy.h\(\ﬁ\

WESTAMERTCA MORTGAGE COMPANY
1 S, 660 MIOWEST ROAD
OAKBROCK™ TERRACE, 1L 60181

State of Nifnois A
FHA Case No,

LOAN NO, 00109266 #9¢ MORTGAGE 131:8649121-731

THIS MORTGAGE ("Security Instrument") ie yiven on April 25, 1997
The Morigagor is VICTOR M. ARIAS, MARRIED 73 MARIA LEONOR ARITAS and ENRIQUE

GUERRERO, MARRIED TO ROSALIA GUERRERG

("Borrower”), This Securily Instrument is given to

WESTAMERICA MORTGAGE COMPANY, A COLORADD CORPORATION

, which is

arganized and existing under the laws of THE STATE OF COLORADO  and
whose address is 5655 S, YOSEMITE ST., ENGLEWCOD CO 80111
("Lender™). Borrower owes Lender the principal sum of
Fifty Three Thousand Seven Hundred Fifty Dollars and Zero Cents
Dollars (U.S. § 53.750.00 )

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Nate"), which
provides for monthly payments, with the fuli debt, if not paid earlier, due and payable on

May 1, 2027 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, cxiensions and modifications of the Note; (b} the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
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Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Securiy
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to the

Lender the following described property located in

COOK County, Hlinois:
*rw SEE ATTACHED LEGAL DESCRIPTIQN *+%

which has the address of  11B DUNDEE QWARTER #303.
PALATINE iStreet, Chty],

{itinois 60074 [Zip Code] {"Picperty Address”);

TOGETHER WITH all the improvements now cr heteafier crected on the propesty, and al! casements,
appurtenances and Nixtures now or hereafter a part of s property. All replacements and additions shall
alsa be covered by this Security Instrument. All of the foregeing is referred to in this Security Instrument as
ihe *Property,"

BORROWIER COVENANTS that Borrower is lawfully seized 71 the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the ‘Prararty is unencumbered, except for
encumbrances of record, Borrower warrans and will defend generally thctitle 1o the Property against all
claims and demands, subject (o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants frc-wnational use and non-uniform
covenants with limited variations by jurisdiction to constiute a uniform securitipstrument covering real
property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when du' the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Cther Charges. Borrower shall includé in_each
monthly payment, together with the principal and interest as set forth in the Note and any late chargls, a
sum for (a) tixes and special assessments levied or to be levied against the Property, (b) leasehold
payments or ground rents on the Property, and (c) premiums for insurance required under paragraph 4. In
any year in which the Lender must pay a morigage insurance premium io the Secretary of Housing and
Urban Development ("Secretary”), or in any year in which such premium would have been required if
Lender still held the Security Instrument, each monthly payment shall also include either: (i) a sum for the
anrual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead
of a mortgage insurance premtium if this Security Instrument is held by the Secretary, in a reasonable
amount to be determined by the Secretary, Except for the monthly charge by the Secretary, these items
are called "Escrow kems" and the sums paid to Lender are called "Escrow Funds.”

" FHA Case No. 131:8649121-731
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f‘-.-;.’ Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not 1o
1y exceed the maximum amount that may be required for Borrower’s escrow account under the Rea) Esiate
Settlement Procedures Act of 1974, 12 U.S.C, Section 2601 ¢t seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA™), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower’s payments
are available in the account may not be basid on amounts due for the mortgage insurance premium, |
If the amounts held by Lender for Escrow ltems exceed the amounts permitied to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held 3
by Lender at-any time is not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower |
and require Borresver 1o make up the shoriage as permiited by RESPA,
The Escrow Furds are pledged as ndditional security for al} sums secured by this Security Instrument, ’
If Botrower tendevs 1= Lender the full payment of all such sums, Borrower's account shall be credited will 1
the Dalance remaining o all instaliment items (a), (b), and (c) and any mortgage insurance premium ' ‘
instaliment that Lender hus not become abligated to pay to the Secreiary, and Lender shafl promptly 1
refund any excess funds to-Borrower. Immediately prior to a foreclosure sale of the Property or its ‘
acquisition by Lender, Borrow::'s account shall be credited with any balance remaining for all installiments J

for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as
follows;
Eirst, 10 the mortgage insuranee premivn: 1o be paid by Lender (o the Sceretary or to the monthly |
charge by the Secretary instead of the moninlv morigage insurance premium;
Second, (o any taxes, special assessments, leienold payments or ground rents, and fire, flood and ’
other hazard insurance premiums, as required; !
Third, to interest due under the Note;
Fourtth, (o amortization of the principal of the Note; aid !
Eifth, to late charges due under the Note. ]l .

4. Five, Flood and Other Hazard Insurance. Borrower shali iasiire all improvements on the Property,
whether now in existence or subsequently erecled, gainst any hareids, casuallies, and contingencies,
including fire, for which Lender requires insurance. This insurance shafl ¢ miintained in the amounts and
for the periads that Lender requires, Borrower shall also insure all improvemens on the Property, whether
ROW in existence or subsequently erected, against loss by floods to the extent requirid by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance pelicies and any rencwals
shall! be held by Lender and shall include loss payable clauses in favor of, and in‘a foim acceptable to,
Lender,

In the event of loss, Borrower shall give Lender immediate natice by mail. Lender may inake proof of
loss if not made prompily by Borrower, Each insurance company concerned is hereby authorized and
directed to make payment for such loss dircetly to Lender, instead of to Borrower and to Lender joivly. All
or any part of the insurance proceeds may be applied by Lendar, at its option, either () to the reduetiosof
the indebtedness under the Note and this Security [nstrument, fitst to any delinquent amounts apphed o
the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
dale of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shal! be paid to the entity legally entitled therelo,

In the event of foreclosure of this Sccurity Instrument or other transfer of tille 1o the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force

shall pass to the purchaser,

"HA Case No. 131:8649121-73 ]
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5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun
Application; Leaseholds. Borrower shall occupy, establish, and ust: the Property as Borrower’s principal
residence within sixty days after the exceution of this Security Instruraent (or within sixty days of a later sale
or transfer of the Property) and shall continue lo occupy the Property as Borrower's principal residence for
at least one year after the date of occupancy, unless Lender determinzs that requirement will cause undue
hardship for Borrower, or uniess cxienuating circumstances exist which are beyond Borrower's control.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or
destroy, damage or substantially change the Property or ailow the Property to deteriorate, reasonable wear
and tear excepeed. Lender may inspect the Property if the Property is vacant or abandoned or the foan is in
default. Lenoci may take reasonable action to protect and preserve such vacant or abandoned Property.
Borrower shali a'sa be in default if Borrower, during the loan application process, gave materiaily false or
inaccurate inforinatien or statements to Lender (or failed to provide Lender with any material information) in
connection with the Inan. evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy oi«be Froperty as a principal residence, If this Security Instrument is on a [easchold,
Borrower shall comply with the provisions of the lease, If Borrow:r acquires fec title to the Property, the
teaschold and fee title shall netfe merged unless Lender agrees to the merger in writing,

6. Condemnation, The procieds of any award or claim for damages, direct or consequential, in
connection with any condemnation or ot*r laking of any part of the Praperty, or for couveyance in place
of condemnation, are hiereby assigned end snall be paid to Lender 1o the extent of the full amount of the
indebtedness that remnains unpaid under ths Note and this Security Insirument. Lender shall apply such
praceeds to the reduction of the indebtednese urder the Note and this Security Instrument, first to any
delinguent amounts applied in the order providea (2-paragraph 3, and then o prepayment of principal. Any
applieation of the proceeds 1o the principal shall nor-cxtend or postpone the due date of the monthly
payments, which are referred to in paragraph 2, or thange the amount of such payments. Any excess
proceeds over an amount required lo pay all outstanding ind'ebtedress under the Note and this Security
Instrument shall be paid to the entity tegaliy entitled thereto,

7. Charges to Borrower and Protection of Lender’s Rights ‘o the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are n>tincluded in paragraph 2. Borrower
shall pay these obligations on time directly (o the entity which is owed ths pavment. If failure 1o pay would
adversely affect Lender’s interest in the Property, upon Lender's reiquest lorrower shall promptly furnish to
Lender receipts evidencing these payments.

if Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Insirument, or thers is o/legal proceeding
that may significantly affect Lender's rights in the Property (such as a proceeding (i bankruptcy, for
cendemnation or lo enforce laws or regulations), then Lender may do and pay whatever is.necessary 10
protect the value of the Property and Lender’s rights in the Property, including payment f ta s, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shail >ccome an addivional debt of @o.rower
and be sccurcd by this Security Instrument, These amouats shall bear interest from the caie of
disbursement, at the Note rate, and at the option of Lender, shail be immediately due and payable,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing (o the payment of the obligation seuured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends ageinst enforcement of the lien in, tegal
proceedings which in the Lender's opinion operate 1o prevent the enforcement of the Jien; or (c) secures
from the holder of the lien an agreement satisfactory to Leider subordinating the lien 1o this Security
{nstrument. 1f Lender determines that any part of the Property is udject 1o a lien which may atiain priority
over this Security Instrument, Lender may give Borrower a novice idantifying the tien. Borrower shall satisty
the lien or take one or more of the actions set forth above within 1€ cays of the giving of notice,

FHA Case No. 131:8649121-731
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8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
praymem defsults, require immedinte payment in full of atl sums secured by this Security Instrument
i
(i) Borrower defaults by failing to pay in full anv monthly payment required by this Security
instrument prior to or on the due datc of the next morthly payment, or
(i*y Borrower defauls by failing, for a period of thirty days, to perform any other obligations
cowined in his Security Instrument,
{h) Sale Without Credit Approval, Lender shall, if permiticd by applicable law (including Section
341(d) ol theGarn-8t, Germain Depository Institution: Act of 1982, 12 U.S.C. 1701j-3(d)} and with
the prior 2pproval of the Sccretary, require immediate payment in full of all sums secured by this
Sccurity Instrumcrt if:
(i) All or part of 1w Property, or a beneficial interes! in i trust owning all or part of the Property, is
soid or otherwise transferred (other than by devise or des:ent), and :
(i1) The Property is nol-uecupied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee Zoes so occupy the Preperty but his or her credit has nol been
approved in accordance with 1herequirements of the Secretary,
(c) No Waiver. I circumstances occur that would permit Lender to require immediate payment in
full, but Lender does not require sich payments, Lender does not waive its rights with respect (o
subsequenl events,
(d) Regulations of HUD Secretary. In sy circumstances regulations issued by the Secretary will
timit Lender's rights, in the case of payinent-dafaulis, 10 require immediate paymemt in full and
foreclose if not paid. This Security Instrumen does mot authorize acceleration or foreclosure if not
permitted by regulations of the Sceretary.
(e) Mortgage Not Insured. Borrower agrees that it «his Security Instrument and the Note are not
determined 1o be eligible for insurance under the Nativar! Flousing Act within 60 days from the date
hereol, Lender may, at its option, require immediaw: payrient in full of all sums secured by this
Security Instrument. A wristen staticment of any authotized ageni of the Secretary dated subsequent
lo 60 days from the date hereof, declining 10 insure his Security nsirument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwith.stamifing th foregoing, this option may not be
exercised by Lender when the unavailability of insurance is solely due<w Lender's failure to remit a
mortgage insurance premium to the Secretary.

10, Reinstatement. Borrower has 1 right 10 be reinstated if Lender has requirea imtindiate payment in
full because of Borrower's failure to pay an amount due untler the Note or this Secuity Ipstrument. This
right applies even after foreclosure proceedings are insthuted. To reinstate the Secu'ity Instrument,
Borrower shall tendler in a lump sum all amounts required 1o hiring Borrower's account currein inetuding, 0
the exient they are obligations of Borrower under this Security Instrument, foreclosure costs and
reasonable and customary altorneys’ fees and expenses propery associated with the forecosure
proceeding. Upon reinstatement by Barrower, this Security Instrament and the obligations that il secuics
shall remain in effect as if Lender had not required immeciiate payment in full. However, Lender is nol
required to permit reinstalement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two ycars immediately precesting the commencement of a curren
foreclosure proceeding, (i) reinstatemen) will preciude foreclosure on ditferent grounds in the future, or (ii})
reinsiatement will adversely affect the priority of the lien crezted ty this Security Instrument.,

1. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the time of
payirient or modification of amortizalion of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or

iHA Cuse No. 131:8649121-731
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Borrower's successor in interest. Lender shall not be requized to commence proceedings against any
suceessor in interest or refuse to extend time for payment or otheswise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Severnl Liabllity; Co-Sipners, The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, s10ject to the provisions of paragraph 9(b), Borrower's sovenants and agreements shall be joint
and several. Aoy Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Sceurity Instrument only to mortgage, gramt and convey that Borrower's inferest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
sccured by this Sceuriey-instrument; and (c) agrees that Lerder and any other Borrower may agree 1o
extend, modify, forbeir cronake any accommodations with regard to the terms of this Security Instrument
ot the Note without that Borrowver's consent,

13, Notices, Any notice to~Sorrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first Class mail unless applicable Jaw requires use of another method. The
notice shall be dirccted to the Property /iddress or any other address Borrower designates by notice lo
Lender. Any notice to Lender shali be given by first class mail ro Lender's address siated herein or any
address Lender designates by notice to Borrowsr, Any notice provided for in this Security Instrument shall
be deemed 10 have been given o Barrower or Liender when given as provided in this paragraph.

14, Governing Law; Severability, This Security !nstrument shall be governed by Federal law and thie
law of the jurisdiction in which the Property is foca ed. in the cvent that any provision or clause of this
Security Instrument or the Note conflicts with applicabic 'aw, such conflict shall not affect other provisions
ol this Security Instrument or the Note which can be given eliert without the conflicting provision. To this
end the provisions of this Security Instrument and the Note arsrciired to be severable.

15, Borrower's Copy. Borrower shall be given onc confornied copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or perinit the preseiicy, use, disposal, storage,
or release of any Hazardous Substances on or in the Properly, Borrower shait noi-fo, nor allow anyone
clse o do, anything affecting the Property thai is in violation of any Environmenta'caw: The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generaily recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, tawasvis.or other
action by any governmenial or regulatory agency or piivale parly involving the Property” =nd any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrowe: learns,
or is notified by any governmental or regulatory authority, that stny removal or other remediation o1 any
Hazardous Substances alfecting the Property is nccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substance:™ are those subsiances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph 16,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to healtl, safety or environmental protection.

FHA Case No. 131:8649121-731
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NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

17, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender aj) the rents and
revenues of the Property, Borrower authorizes Lender or Lencer's agents to collect the rents and revenues
and heseb directs cach tenant of the Property to pay the rerts to Lender or Lender's agents. However,
prior 10 L.nder's notice 1o Borrower of Borrower’s breach of any covenant or agreement in the Security
Instrumen', Borrower shall coilect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment ‘ot additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as nvawee for benefit of Lender only, to be apolied to the sums secured by the Security
Instrumer.); (b) Lenser shall be entitled lo coticel and receive all of the rents of the Property; and (c) cach
lenant of the Propert; <hall pay all rents due and unpaid to Lender or Lender’s agent on Lender’s written
demand i the tenant,

Borrower has not execiicd any prior assignment of the rents and has not and will not perform any act
that woubl prevent Lender irenvexercising its rights under this paragraph 17.

Leacer shall not be requirer w enler upon, take contrel of or maintaia the Property before or after
giving ncuice of breach to Borrowsrtlowever, Lender or a ;udicizlly appointed receiver may do so at any
time thers is a breach. Any application.ui sents shall not cura or waive any default or invalidate any other
right or rzmedy of Lender, This assignment of rents of the Property shall terminate when the debt secured
by the Seurity Instrument is paid in full.

18, Forcclosure Procedure, If Lender reqiives immediate payment in full under paragraph 9,
Lender iay foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect atl expenses incurred in pursulng the remed!es provided In this paragraph 18, Including, but
nol Himlied to, reasonable attorneys’ fees and costs of tlile avidence,

If e Lender's interest In this Securily Instrument is held by the Secretary and the Secretary
requires immediate payment in full under paragraph 9. the Secretary may invoke the nonjudicia)
power of' sale provided in the Single Family Mortgage Foreclosvie Act of 1994 ("Act™) (12 1J.8.C. 3751
et seq) by reguesting 8 foreclosure commissioner designete2 under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing ‘n the preceding sentence shall
deprive the Secretary of any rights otherwlse avallable 1o a Lenodor vider this paragraph 18 or
upplicalde law,

19. Release. Upon payment of afl suins secured by this Security Instrument, ‘L2nder shall release this
Security [nstrument without charge to Borrower. Borrower shall piy any recordation costs,

20, Waiver of Homestend. Borrower waives all right of homestead exemption in the Froprety

21, Riders to this Security Instrument. [f one or morc: riders are executed by Borrower and sezorded
wgether with this Security Instrument, the covenants of each such rider shall be incorporated into and skl
amend snd supplement the covenants and agreements of this Security Instrament as if the rider(s) werc-a

part of Lqis Security Instrument,
[Cheek applicable box{es)).

DC Condominium Rider Adjustablc Rate Rider DOmcr {specity]

E Planned Unit Development Rider DGradualed Payment Rider

FHACac o, 131:8649121-731
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PARCE. 1. UNIT NO. 11-303 IN WINDHAVEN CONDOMINIUM, AS DELINEATED ON A
PLAT JF SURVEY OF PORTION QF THAT PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4
OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. WHICH PLAT OF SURVEY IS ATTACHED AS
EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP FOR WINDHAVEN ADD
ON COMDOMINIUM AND QF EASEMENTS RELATING TO UNCONVERTED AREA, RECORDED IN
COOK ZOUNTY AS DOCUMENT NO. 25609759, AS AMENDED FROM TIME TO TIME.
TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
PARCES. 2: ~NON-EXCLUSIVE EASEMENT IN PERPETUITY FOR THE BENEFIT OF PARCEL
1, AS CREATED BY GRANT DATED JUNE 1, 1971 AND RECORDED SEPTEMBER 30, 1971
AS DOUUMENT 21648039 FROM ANGES C. SPLITT AND ROY J. SPLITT, HER HUSBAND
TO AMIRICAN NATIOWAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER
TRUST NUMBER 22-75£04-00-3, ITS MAINTENANCE OF A LIFT STATION INCLUDING
THE INSTALLATION AdPA{ATNTENANCE OF ALL UTILITIES AND LINES REQUIRED IN
CONNECTION THEREWITH, GViR THE FOLLOWING DESCRIBED PROPERTY: THAT PART OF
THE NCRTH 2096.78 FEET OF THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 1,
TOWNSEIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED
AS FOLLOWS: BEGINNING AT A POINT OF THE EAST LINE OF THE SOUTHWEST 1/4 OF
SAID SECTION 1, 1104.90 FEET SCUTH DF THE NORTH LINE OF SAID SOUTHWEST 1/4
THENCE WEST 145 FEET: THENCE NORTH 295 FEET: THENCE EAST 145 FEET; THENCE
SOUTH ALONG SAID EAST LINE OF THE SOUTH WEST 1/4. 295 FEET TO THE POINT
OF BEGINNING, IN COOK COUNTY, ILLINO.S.

TAX 1D #02-01-302-077-1061




" UNOFFICIAL COPY




. UNOFICIAL COPY

LOAN “0 00109266 #99

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with il
Witness:s:

- //‘L’éﬁf' /ﬂ /zg‘k«-s {Seal)

VICTOR M. ARIAS “Borrower
- / € aniaye G/ fearo (Seal)
[NRIQUE GUERRERG -Borrower
e e (Seal) l\’ \ at 1o L e ollov H ( G.C_:‘)(Seal)
-Borrower *MARIA LEONOR ARIAS Borrower

-
_— ___(S¢al) Hesem\le 900 erO {Seal)
Jarawnr *ROSALIA CUERR ERO ~Borrower
- (Seal) o {Seal)
-Bosrower -Borrower

*HAVE ) XECUTED THIS MORTGAGE FOR THE SOLE DUXPASE OF PERFECTING THE WAIVER OF
HOMESTI:AD RIGHTS.

STATE ")F ILLINOIS, \ ( County ss:

L, . & Notary Public in and for said county an. state do heréby certify that
VICTOR M. ARIAS., MARRIED TQ MARIA LEONOR ARTAS and ENRIGUE GUERRERQ. MARRIED
TO ROSALIA GUERRERO

personall: known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instiuzient,
appeared before me this day in person, and acknowledged that  they signed and delivered the suid

instrumentas  their free and voluntary act, for tt%zésgs\and purposes Wlh. \Cf(-j
. . (

Given under my hand and official seal, this  © . day of
Nnmry@ \ 7
FHA Case o, 131:8649121-731

ELF-4R(IL: rxdn Page Bof 8

My Commission xpire;a

FFICIAL SEAL"

J SCHILKE
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 4/21/2000

LAt et AV b SN

47299405




- !
’ . N ‘ -
» . ;

UNOFFICIAL COPY o




UNOFFICIAL COPY

FHA Case No.

131:8649121-731

CONDOMINIUM RIDER

TH(S CONDOMINIUM RIDER is made this  25th day of April 1997
and is incorporaier? 1nto and shall be deemed to amend and supplement the Morigage, Deed of Trust
or Security Decd ("3scurity Instrument™) of the same date given by the undersigned ("Borrower") to
SEBL;QE"E*EA?FSI‘\‘I’S Noic {"riote"yto WESTAMERICA MOR'FGAGE COMPANY, A COLORADO
il

("Lender™y of the same date and covering the Property described in the Security Instrument and

located i
11B DUNDFE QUARTER #303,PALATINE,IL 60074

fRropeny Address}

The Property includes a unit in, together with criundivided interest in the commen clemenis of, a
condominium preject known as:

WINDHAVEN

[Name of Condominium Froject,

("Condominivm Project”). If the owners association or other entit;-which acts for the Condominium
Project ("Owners Association”) holds title 1o property for the bensunl or use of its members or
sharcheiders, the Froperty also includes Borrower's interest in the Owners Association and the uses,
pracceds and benefits of Borrower's interest.,

CONDOMINIUM COVENANTS. [n addition 1o the covenants and pgrezments made in the

Security Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally aceepled insuronze carrier, a
"master” or "blanket™ policy insuring all property subject to the condominium decuments,
including all improvements now ¢xisting or hereafter erected on the Property, ard_such
poticy is satisfactory to Lender and provides insurance coverage in the amounts, for e
periods, and against the hazards Lender requires, including fire and other hazards incivzed
within the term "extended coverage,” and loss by flood, to the extent required by the
Secretary, then: (1) Lender waives the provision in Paragraph 2 of this Security Instrument for
the monthly payment o Lender of ong-twelfth of the yearly premium installments for hazard
insurance on the Property, and (ii) Borrower’s obligation under Paragraph 4 of this Security
Instrument lo maintain hazard insurance coverage on the Property is deemed satisfied 1o the
cxtent that the required coverage is provided by the Owners Association policy. Borrower
shall give Lender prompt notice of any lapse in required hazard insurance coverage and of
any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds
in lieu of restoration or repair following a loss to the Property, whether to the condominium

Page [ of 2 FHA Muliistate Condominlum Rider - 1 /95 / 4_
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unit or to the common clements, any proceeds payable 1o Borrower are hereby assigned and
shal! be paid to Lender for application to the sums secured by this Security Instrument, with
any cxcess paid to the entity legally entitted thereto.
B. Borrower promises to pay all ducs and assessmenis imposed pursuant to the legal |
instruments crealing and governing the Condominium Project, |
C. if Berrower does not pay condominium dues and assessments when due, then Lender may
paythem. Any amounts disbursed by Lender under this paragraph C shall become additional
debt-of Rorrower secured by the Security Instrument. Untess Borrower and Lender agree to
other {arre of payment, these amounts shall bear interest from the date of disbursement at
the Notr rae_and shall be payable, with interest, upon notice from Lender lo Borrower
requesting pay.enl.
BY SIGNING BELOW/| Borrower accepls and agrees to the terms and provisions contained in this

Condominium Rider.
2 (Sealy d Zﬁ’\ !ﬂ\ }\ £G4 (Seal)

-Barrower V ICTOR M ARIAS / Borrower

\Seal) &"\ o 4% Gueae o (Seal)

-Bor ower ENR[QUE GUERR[RO -Borrower

(Seal) . (Seal)

-Borrower -Barrower

e (Seal) - (Seal)
-Borrower -Borrower

ELF-586 oty Page 3of 2
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FHA Case No,

131:8649121-731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  25th day of April . 1997
and is incorporated irto and shail be deemed 1o amend and supplement the Mortgage, Deed of Trust
or Security Deed ("Security Instrument™) of the same date given by the undersigned ("Borrower") to
s ook o )10 ESTHVERICA MORTGAGE COMPANY. A COLORADO
|

(the "Lender") of the same dat¢ ard zovering the Property described in the Security Instrument and
{ocated at:

11B DUNDEE QUARTER #303.PALATINE, I 60074

ieronarty Adidress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHL'¢ PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST R/ T%. CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER w1)JST PAY.

ADDITIOMAL COYENANTS. In addition to the covenams and aszeements made in the Security
Instruiment, Borrower and Lender further covenant and agree as follows!

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date /

The interest rate may change on the first day of July (398, and on
that day of each succeeding year, "Change Date" means each date on which the interest raie.could
change,

(#3) The Index

Beginning with the first Change Date, the interest rate wiil be based on an Index. "Index"“rieans
the weekly average yield on United States Treasury Securities adjusted to a constant maturity of oue
year, as made available by the Federal Reserve Board. "Current Index" means the most recent Index
figure available 30 days beforc the Change Date. If the Index (as defined above) is no longer
available, Lender will use as a new Index any index prescribed by the Secretary. As used in this Rider,
"Security means the Sccretary of Housing and Urban Development or his or her designee." Lender
will give Borrower notice of the new Index.

Page | ol3 FIHA Muhistate ARM Rlder - 10/95 /2
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(C} Culenlation of Interest Rate Changes

Belore each Change Date, Lender will caleulate a new interest rate by adding a margin of Twa
and Three / Quarters percentage point(s) ( 2.7500 %) to
the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest
raic until the next Change Date.

(D) Limitz or Interest Rate Changes

The existing(int2rest rate will never increase or decreasc by more than one percentage point
(1.0%) on any sing'’ Change Date, The interest rate will never be more than five percentage points
(5.0%) higher or lower thardhe initial interest rate, as stated in Paragraph 2 of the Note,

(E) Calceulation of Paymen? Thange

[f the imerest rate changes-or a Change Date, Lender will calculate the amount of monthly
payment of principal and interest whic’ would be necessary to repay the unpaid principal balance in
full at the Maturity Date al the new inierest rate through substantially equal payments. In making such
calculation, Lender will use the unpaid prineipal balance which would be owed on the Change Date if
there had been no default in payment on the Note, reduced by the amount of any prepayments to
principal. The result of this caleulation will b e amount of the new monthly payment of principal
and interest,

(F) Netice of Changes

Lender will give notice to Borrower of any change % *ic interest rate and monthly payment
amount. The notice must be given at least 25 days before the now monthly payment amount is due,
and must set forth (i) the date of the notice, (ii) the Change Date, (i’1)-the old intcrest rate, (iv) the new
interest rate, (v) the new monihly payment amount, (vi) the Currers index and the date it was
published, (vii) the methed of calculating the change in monthly paymeat amsunt, and (viii) any other
information which may be required by law irom time 1o time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) oi this Rider will
become effective on the Change Date. Borrower shall make a payment in the new monthiy amount
beginning on the first payment date which occurs at least 25 days after Lender has given Burro:/ax. the
notice of changes required by paragraph (F) of this Rider. Borrower shall have no obligatios: 1+ pay
any increase in the monthly payment amount calculated in accordance with paragraph (E) of pis
Rider for any payment date occurring less than 25 days after Lender has given the required notice.-1f
the monthly payment amount calculated in accordance with paragraph {E) of this Rider decreased,
but Lender faited to give timely notice of the decrease and Borrower mads any monthly payment
amounts exceeding the payment amount which should have been stated in a timely notice, then
Borrower has the oplion to either (i) demand the return to Borrower of any excess payment, with
interest thereon at the Note rate (a rate equal to the interest rate which should have been stated in a
timely notice), or (ii) request that any excess paymen!, with interest thercon at the Note rae, be
applied as payment of principal. Lender's obligation to return any excess payment with interest on
demand is not assignable even if the Note is otherwise assigned before the demand for return is
masie.

ELF-591 o) Page 2013 97299 405 itials Cﬁ/éﬁ




UNOFFICIAL COPY




UNOFFICIAL COPY

BY SIGNING BELQW, Borrower accepts and agrees 1 the terms and covenants contained in this

Adjustable Rate Rider.

(Seal) %(75»/ /Qﬂ - ﬂv‘?n\S‘

(Seal)

Borrower  YICTOR M. ARIAS
(Seal) ENC G e Gue (2O

-Borrower

{Seal)

-Borrower ENP i QUE GUERR[RO

{Seal)

Borrower

(Seal)

-Rorrower

. (Scab

~Borrower

{Seal)

-Borrewer

PREPARED BY: WEHESTAMERICA MORTGAGE COMPANY
1. 8. 660 MIDWEST ROAD
OAKBROOK TERRACE, I1.. 6018!
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