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ILLINOIS
CLOSED-END MORTQRAGE

THIS MORTGAGE I8 givon on _4#'614— &/77 7. Tho mongagor s
DAVID 0. JORDAN and D QRO s bian> Ag D 4 Lo

("Borrowar”). This Mortgage is givon to Chase Meincttan Bank USA, N.A, , which i organized
and oxisling under tho laws of tho United Statos oi-America and whose addross s

802 Dolawaro Avonuo, P.O. Box 16741, Wilmington, Liela:varq 18886-8741

Oy {"Lendor™). Berrowor owos Londor the princisal sum of A

n _EQURTY THOUSAND AND 0Q/100 -

. Dollars (§_40.00000 ). v

W \

" This dont is evidenced by Borrowor's note ("Note") dated the date ' he Mbngng

A\, tho rato(s) of Intorest to bo charged theroundor and provides for paymaay Fonthyg indtalimonts, with

., tho final schodulod Instalimont, du¢ and payable on > M2 Mongago socuros

%/ 10 Londor: (a) tho ropaymant of the dobt ovidencod by the Note, with intorout,*end”all ronowals,

** outanslons and modifications of the Noto; (b) tho payment of all othor sums, witk intorost, advanced
undar paragraph 7 to protoct the security of this Morigage; and (c) tho parformanc( o! 30rrowor's
covenants and agroomaonts undor this Morigage and tho Noto. For this purposo, Borrori® do0s
horoby morigage, grant, convey and warrant (unioss Borrowor is an lliincls land trust, In v.oleh caso
Rorrower doos morgrgo, grant, convey and quitcieim) to Londer and Londor's succossors 2nc'3ssigns
tho loliowing doscribed proparty locatod in CQOK .
linis, horeby roloasing and walving e rights under and by virtuo of tho homostoad oxumption lavs of
Hlinols:

See Attached Schadule "A"
47299616

which haa tho address of
("Proporty Addross”);
1241 S. 16TH AVE, MAYWOOD, IL 6015831847
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TOGETHER WITH all the improvements now or heresfter erectad on the property, and all
easemaents, appurtenances, and fixtures now or hereefter & past of the property. All ropiacements and
additions shall also be covered by this Mortgage. All of the foregoing is referred to in this Morigege as
the "Property”.

PUNG 5= 1 5= 010 - cord M,( UMNE 165

This document was proparod by and, after roeordmg. shouid be retumod

BORROWER COVENANTS that Borrower is lawfully seized of the astate hereby
convayod #:i0 has the right to mortgage, grant, convey and, i Bomower is not an iliinois land trust,
then also warrzat the Proparty and that the Property is unencumbered, except for encumbrences of
rocord as of thr, cate hareof. Unloss Borrower Is an ifinois land trust, Borrower warrants and wil
dafand generally ¥1e title to the Proparty againet ail claims and demands, subject to any encutnbrarncos
of racord as of the cCaie hereof.

COVENANT3 Sorrower and Lendor covenant and agree 8s follows:

1. Payment of Prinzipal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principa’ of and interest on the debt evidenced by the Note and all other
charges due under the Note.

2. Payments of Taxes and iiis:->=nce. Boirowar will pay, when duo, all taxes,
assossmonts, leasehold payments or ground ventz (¥ anyj. and hazero insurance on the Property and
mortgage insurance (if any).

97299616

3. Application of Payments. Uniess apjticabie law provides ctherwise, ali paymenty
raceived by Londer undor the Note and paragraph 1 may bs upplied tirst to interest and otner charges
payablo under the Note and then to the remaining principal Srisnce under the Nots.

4, Prior Mortgage and Deed of Trust; Charges; Lisns. Borrower shall perform all of
Borrower's obligations under any mortgage, deed of trust or other sucuty agreement with 8 lien which
hae priority over this Mortgsgo, including Borrowar's covenants to make.pe)ments when due,
Borrower shall pay all taxes, assossments, chargos, finas and impositions (ttrioutable to the Property
which may attain priority over this Mortgage, and leasehold payments or grounsy rents, if any. Upon
Lendoi's requost, Borrower shall promptly fumish to Lender all notices of amounty; to be paid under
this paragraph and receipts evidencing &ny such payments Borower makos directy:

Borrower shall promptly discharge any lian arising after the date of this Mo.tquna which
hae priority over this Mortgage uniess Borrower: (a) agrees in writing tc the payment of tha Ubligatian
socured by tho lien in 8 manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcamont of the lien In, legal procesdings which in Lender's opinion opersie to prevont: tho
onforcement of the lien; or (c) secures from the fienholder an agreement satisfactory to Lender
subordinating the lien to this Morigage. |f Lender determines that any past of the Propeity is subjact to
a lion which may attain priority over this Mortgage, Lender may giva Bormower & notico identifying the
llen. Borrower shall satisty the lien o1 take ons or more of the actions set forth above within 10 days
of the giving of notice.

ILCEMT2X3.02:96 2
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5. Hazard or Property Insurance. Borrower shall keep the Improvemants now axisting
or horeafter eracted on the Property insured againat loss by fire, hazards included within the term
“oxtended coverage" and any other hazards, including floods of tiooding, for which Lender requires
insurance. This ingurance shall be maintained In the amounts and for the periods that Lender requires.
The insurer shall be chosen by Horrower subject to Lender's approval, which shell not be unreasonably
withheld. If Borrower fails to maintain the coverage described above, Lender may, at Lender's option,
obtain coverage te protect Lender's righta in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a
standard mortnagee clause. Subjoct to the rights of a prior mongage, deed of trust or othar sacurity
agreemont, ander shall have the right lo hold the policies and renewals. !f Lender requires, Borrowor
shaii promptly ¢'va to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the inaurer and Londer. Lender may make proof of loss if not
made promptly by <tor/nwer,

Unless Lende: 2nd Borrower otherwise agree In writing, Insurance procesds shall be
applied to rostore or rapaicvie Proporty damaged, if restoration or repalr is economically feasible and
Lender's sacurity is not lessened, ' If-restoration or repair is not economically feasible or Lender's
socurity would bo lessoned, the irsursnce proceeds shall be applied to the sums socured by this
Morigage, whether or not then due, \vith any excess pald to Borrower. f Borrower abandons the
Property, or doas not answer within 30 Gays & notice from Lendor that the insurer has oftored to sattio
a claim, then Lender may collect the Insurcnca proceeds. Lender may uso tho procoods to repeir or
rostore *the Proporty or to pay sums secured wy this Mortgage, whether or not then due. The 30-day
period will bagin when the notice Is given,

I under paragraph 18 the Property Is acs:tied by Lender, Borrowor's right 0 any
insurance policies and praceeds resulting from damage v %id Property prior to the acquisition shall
pass to Lender 1o the extent of the sums sacured by this Morage Immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Profaction of the Property;
Borrower's Loan Application; Leaseholda. Borrower shall occupy, sétablish, and use the Property
as Borrower's principal rasidence and shall continue to occupy the Propet;. es Borrower's principal
regidence uniess Lender otharwise agrees in writing, which consent shali n<t-be unroasonably withhold.
Borrower shall not destroy, damage or impair the Proporty, allow the Property (o detoriorale, or commit
wasto on the Property. Borrower shall be in default it any civil or criminal fortuiturs-action or
procaading Is begun that in Londer's good faith judgment could result in forfelture of ¥1e-Proporty or
othorwise materially impair the lien croated by this Mortgage or Lander's sacurlty Inte;e”... ‘Borrowor
may cure such a dofault and reinstate, as provided In paragraph 18, by causing tho actia:i or
proceoding to bo dismissed with a ruling that, in Lender's good faith determination, precluaea.Jorfoiture
of tho Borrower's interest in the Proporty or other material impairment of the fien created by this
Mortgage or Londer's sacurity interost. Borrower shall aisc be in dofault if Borrower, during the loan
application procoas, gave materially false or inaccurate information or statements to Lender (or failod to
provide Lendor with any material information) in connection with the loan evidenced by tho Note,
including, but not limited 1o, reptasentations concorning Borrower's occupancy of the Property as a
principal residence. If this Mortgage (e on a leasehold, Borrowar shall comply with ali the provisions of
tho leaso. If tho Borrowar acquires foe title to the Property, the loasahold and tho feo titie shall not
margo uniess Londer agreos to the merger in writing,

97209616
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7. Protection of Lender's Rights in the Property. If Bomrower fails tc perform the
covenants and agreements containaa in this Mortgage, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for
condemnation or forfelture or to enforce laws or regulations), then Lender may do and pay for
whatever is necossary to protect the value of the Property and Lender's rights in the Property.
Lendor's actions may include paying any sums secured by a fien which has priority over this Mcrtgage,
appearing in court, paying reasonable attomeys' fees and entering on the Property to make repiirs.
Although Lender may take action undar this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of
Borrower secured by this Mortgage. Linless Borrower and Lender agree to other terms of ¢ ayment,
theso amouris shall bear interast from the date oi disbursement at the Note rate and shall be payable,
with Intarest, upon notice from Lender to Borrower requesting payment.

8. i»oction, Lender or its agent may make reasonable entrios upon and insjpections of
the Property. Lenderahall give Bormwer notice at the time of or prior to an inspection specifying
reasonable cause for ihs ingpection.

9. Condemnation. The proceeds of any award or claim for damages, diract or
consequential, in connaction witk ~ay condemnation or other taking of any part of the Property, or for
convayance In lieu of condemnavon. aid hereby assigned and shall be paid to Lender.

in the event of a total tak:n; nf the Property, the proceeds shall be appliod to the aums
socurod by this Mortgage, whether or not thur due. Any excess shall ba paid to Borrower. In the
avon! of a partial taking of the Property in which the fair market value of the Property immadiately
before the taking is equal to or greater than the amcunt of the sums secured by this Morigage
immediately before the taking, unless Borrowor ang ender otherwise agree in writing, the sume
secured by this Mortgage shall be reduced by the amcunt of the proceeds multiplied by thu following
fraction: (a) tho totai amount of the sums secured immeziaialy before the taking, divided ty (b) the fair
market value of tha Properly immediately before the taking.Any balance shall be paid to Borrower. In
the avent of a partial taking of the Property in which the fair-inarket value of the Proparty immediately
before the taking Is lass than the amount of the sums secured in mecirtely before the taking, uniass
Borrowar and Lender otherwise agree in writing or unless applicable i~ otherwise provides, the
proceeds shall be applied to the sums sacured by this Mortgage whet:gr cr.not the sums are then

due.

if the Property is abandoned by Borrower, or i, after notice by Lend%r io Borrower that
the condemnor offers to make an award or settie a claim for damages, Borrower !ail;, <5 resipond to
Lender within 30 cays after the date the notice is given, Lender is authorized to colk<* end apply the
proceeds, at its option, elther to rastore or repair the Property or to the sums secured i this
Mortgage, whether or not then due.

Tho aforogoing provisions are subject to the rights of a prior mortgage, doed «f trust or
othar security agreement.

10. Borrower Not Released; Forbearance By Lender Not a Walvar. Extension of the
time for payment or modification of amortization of the sums secured by this Mortgsge granted by
Londar to any successor in Interest of Borrowor shall not operate to release the liability of the original
Borrowar or Borrower's succassors in interest. Lender shall not be required to commence proceedings
against any succossor in intergst or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Mortgage by reason of any demand made by the oripinal Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not bo & waivor of or praciude the exarcise of any right or remedy.

ILCEMY4/03.17-08
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11. Successors and Assigna Bound; Joint and Several Liabliity; Co-signers. Tho
covonants and agreaments of this Mortgago shall bind and benofit tho successcr and assigns of
Londor and Borrower, subject to paragraph 18. Dorrower's covonants and agreements shall bo joint
and sovoral. Any Borrower who signa this Morngage but doss not exocute the Noto: {a) is signing this
Mortgage only to morigage, grant, convey and, If such Borrower is not an lllinols land trust, then aiso
warrant such Qorrower's interest in the Property under tho torms of this Morigage; (b) Is not personally
obligated to pay tho sums sacured by this Mortgage; and (c) agroos that Londor and any other
Borrower may agroo to extend, modify, forbear or mako any accommodations with rogard to the terms
of this Mortgage or the Note withoul that Borrower's consont,

12. Notioea. Noticas to Borrower shall be sulficient It mailod postage propaid to Borrower
at the Propery Address. Notices to Londor shall be sufficlent if malled postego prepaid to Londer's
address ap~aaiing at the lop of page 1 hereof.

13/ Guverning Law; Severablilty. This Mortgagoe shall be governed by federal law and
the law of the Jurizdic.don in which the Property is located. In tho event that any provision or clause of
this Mortgage or the ‘Noie conflicts with applicable law, such conflict shall not atfect other provisions of
this Mortgage or the Ncte-which can be given effact without the conflicting provision. To this end the
provisions of this Mortgage and the Note are declarad to be soveratle,

14, Borrower's Copy. Borrower shall be givan one conformed copy of the Note and of
this Mortgage.

15. Transfer of the Property o » Beneficlal Interest in Borrower. If all or any part of
tho Property or &ny interest in it Is sokd or trzcferred (or it a benoficlal interoest in Borrower is sold or
trangforred and Borrower is not & natural person) wiout Lander's prior written consent, Lender may,
at its option, require immediate payment In full ot 2!l sums secured by this Mortgage. Huwever, this
option shall not be exercised by Lender if oxercise is-zrzhibited by federal law s of the date of this
Mongage.

It Lender exercises this option, Lender shall give Rurrower notice of acceleration, The
notice shell provide a period of not less than 30 days from the de’a the notice Is delivered or mailed
within which Borrower must pay all sums secured by this Mortgage.- }* Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any renisties permitted by this Mortgage
without turther notice or demand on Borrower.

16. Sale of Note; Change of Loan Serviaer. The Note or a paitial intarest in the Note
(togother with this Mortgage) may be sold one or more times without prior notice ‘0 Barrower. A sale
may result in & change In the entity (known as the "Loan Servicer”) that collects mon*iiv payments due
under the Note and this Mortgage. There also may be one or more changes of the Luri Qervicar
unrelated to a sale of the Note. If there is a change in the Loan Servicer, Borrowor will =a.given
writtsn notice of the change in accordance with paragraph 12 above and applicable law. Ths notice
wilt stato the nameo and address of the new Loan Servicer and the addross to which payments should
be made. The notice will also contain any other information raquirad by applicable law.

17. Hazardous Substances. Borrower shall not cause or permit the prasance, use,
disposal, storage, or rolease of any Hazardous Substances on or in the Property. Borrower shall not
do, nor aliow anyono else to do, anything affecting the Prcporty that is in violation of any
Environmental Law. The praceding two sentences shall not apply to the presonce, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintonance of tho Property.

N72N0n16
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Borrower shall promptly givo Lender written notice of any investigation, claim, demand,
lawsult or other action by any governmentai or regulatory egency or private party invalving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual kriowledge. (f
Borrower loamns, or ig notified by any governmental or regulatoty authority, that any ramoval or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrowar shalt promptiy
tako all necassary romedial actions in accordance with Environmental Law.

As used In this peragraph 17, "Hazardous Substances” aro thuse substances defined is
torlc or hazardous substances by Environmental Law and the following subatances: gasoline,
kerossne, other flammable or toxic petroleum products, toxic pasticides and herbicides, volatile
soivents, materiais conteining asbestos or formaldehyde, and radioactive materials. As used ir: this
paragraph 17, "Environmental Law" means federal luws and laws of the jurisdiction wharo the Propurty
is locatod inai relate to health, safaty or environmontal protection,

18, Arovleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrowsr's ¢isnch of any covenant or agreement in this Mortgage (but not prior to
ecceloration undar parasarh 15 unless applicable law provides otherwiss). The notice shall spocity:
(a) the default; (b) the acto'1 required to cure the default: (c) & data, not less than 30 days from the
date the notice Is given to Borrcwer, by which the default must be cured; and (d) that fallure to cure
the default on or before the daie #.acified in the notice may result i acceleration of the sums secured
by this Mortgape, foreciosure by judiciai oroceeding and saie of the Property. The notice shall further
inform Borrower of the right to reinstote 2+ redoem after acceleration and the right to asser in the
foreclosure proceeding the non-axistenca.of-a default or ary other defense of Borrower to acceleration
and foreciosure, |f the default is not cured <r or before the date spaecified in the notice, Lender at its
option may require immediate payment in ful of all sums secured by this Mortgage without further
domand and may foreclose this Mortgage by judi al proceeding. Lender shali be entitied to collect all
oxpanses incurred in pursuing tho remedies provicec in this paragraph 18, (acluding, but not limitad to,
reasonablo attomeys' feas and costs of title evidence.

19. Release. Upon payment of all sums secured Ly this Mortgage, Lender shall releasis
this Mortgage without charge to Borrower, Borrower shal reiinbures-lendar for any recordation costs.

20, Walver of Homestsad. Borrower walves all rights ¢/ *.omaestead exemption in the
Property.

21, Riders to this Mortgage. If one or more riders are executed \Yy 2orTower anc
recorded togethar with this Mortgage, the covenants and agreements of each such rnoar shalt be
incorporated Into and shall amend and supploment the covenants and agreemer.is ot it''s Mortgage as
if the rider(s) were a part of this Mortgage. [Check applicable box(es)]

e Condominium Rider e 24 Family Rider

Planned Unit Development e Othor(s) (specify)

Rlﬁ

22, Maximum 'Amoim! Sascurad. This Mortgage shall sacure an amount not to excead

tho sum of the principal and interest evidenced by the Note and additional amounts, which additonal
amounts shall in no event exceed $500,000.

ILCEMTG/03-17-95 6
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23. Sequrity Agreemant and PFixture Flling, This Mortgago conatitutos a socurity
agroomont with rospact o all fixturos and other porsonal proporty in which Londor Is grantod & socurity
interost heraundar, and Lendor shall havo all of tho rights and romedios of & securod pary undor tho
Uniform Commatcial Codo as onacted in tho stato whero the property Is situatod {the “Uniform
Commorcial Code™). The recording of this Mortgage in the real estato rocards of the county whora the
proporty Is locatod shall also oporate from the timo of rocording as a fixture filing in accordance with
Soctions 9-313 and 9-402 of the Uniform Comemarcial Codo.

24, Trusteo Exculpation. if this Mortgage is oxecuted by an lilinols lang trust, trustao
oxocutos this Mortgago as trustoo as aforogaid, in the exercise of the powor and authority confurrud
_ upon and vostod In it as such trusted, and It is oxprossly undorstood and agrood by Londor and by
ovory porson now or hereaftor claimi g any right or security horounder that nothing contained heraln or
in tho Noto wwcs.red by this Mortgago ahall bo construod as croating any liabllity on the trustes
porsonally 1o pry =aki Nato or any Intorost that may accrue theroon, or any indobtodnoss accruing
horoundor or to psrerm any covenanta oither expraas or implied heroin contained, all such fability, if
any, boing oxprasciy.vaived, and that any rucovery on this Morigage and the Noto securod horoby
shall bo sololy against air-out of the property horoby convoyod by enforcoment of the provisions
horoo! and of said Note, bat ihis waiver shall In no waty atfoct tho porsanal liabllity of any individual
¢o-makor or guarantor of thy Note

By Signing Bolow, Borrow:ar accopts and agroos to the torms and ccvonants contained in
this Mortgago and in any ridor(s) oxesutod by Borrawer and rocordod with it,

- YCT )
% Z‘;‘ j \4)/ /gém.’b@'"‘* (Soal)

BeTEWOrp AviD f-JORDAN
319-28:8318

Social Soecuriy Numbor

\42'5‘/’6‘“’*" Q/j . ‘\gcf,tfm”‘/ (Soal)
BorroWS DRL,ORES M JOPAN
o RM.T
34120043]

8oclal Securlty Numbor

4
97299614
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STATE OF ILLINOIS )

COUNTY OF Auf' /"

l, L// NETL v '“'“’ , 8 N%my Public ln and for said County. in the Stato N
aloresald, DO HEREBY CERTIFY ‘that Dm/: D. e Din_gad) Prdade o 47 jppians f“lf-m‘*‘“ '
parsonally known to me to bo the same persons whosa namae(s) is (are) wboedbod/w the lorogolng e

instrument, appoared before me this day in person, and acknowiedged tl.at
signod and delivered the said instrumont as_

' (A free and voluntary act, for the uses and purposes thersin sat forth, including the
roloaso and viaivar of the right of homestead.
U

Giveii under my hand and official seal, s 3 = dly of

/‘719[’11- w47 [ /
Commlubn Explres;_///; _A_X__ "// /7 ot r/{[fdﬁ e

Notary Public

.

I* MORTGAGOR 18 A TRUST:

not parscrdty but solgly-8 trustee 8s aforesaid
~

L4

B8y: /
/

Titie:

/-'
r

ATTEST: e
Thio:___~~
=

-
e d

~ A
PV Va0 e i diahdid

» QFFICIAL C01L°
W

m Stato of tindis
we comw wu 1o/ 18

A AN
'

b
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TTCOR TTTLE INSURANCE :OMHPANY

Commitment No.o:oo OC342723 SCHEDULE A - CONTINUED

FXHIBIT A - LEGAL DESCRTPTION

LOT 96 TN THE SUBDTVISTON OF LOTS 183 T 197 AND 702 TO 231 IN SEMINARY ADDITTON
TO HAYWOOD, A SUBDIVISTON OF PART OF NORTH EAST 1/6 OF SRCTION 15, TOWNSHIF 39
NORTH, RANGE 12, FAST OF 'THE THIRD PRINCTIPAL MERTINDTAN, IN COOK COUNTY, ILLINOIS.

END OF SCHEDULE A

97299616
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