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MORTGAGE 62600709

1626007057
THIS MORTGAGE ¢"Sesatrity Instrament”y is given on

The martgagor is

JAMES V. CONNELLY,
MAUREEN CONNBELLY, HIS WL

April 28,

("Borrower").
This Security [nstrument is given o

CHASE MANHATTAN MORTGAGE CORPORATION
under the laws of  the State of New Jersey | i wiose address is
343 THORNALL STREET EDISON, NJ 08837
Borrower owes Lender the principal sum of
Two Hundred Eigh* Thousand, and 00/100 Dollars
(.8 8 208,000.00 ). This debt is evidenced by Borrower's note duted the same dite as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, if ncupaist earlier, due and payable on
May 1, 2027 - This Security Instrument secures (o Lender: (1) the repayeiest of the debt evidenced by the Note,
with interest, and all reaewals, extensions mdd maodifications of the Note: (b) the payment ©F all other sums, with interest,

advanced under Paragraph 7 1o proteet the security ol this Sccurilr Instrument; and (¢) the periarmance of Borrower's covenants
and agreements under this Security Instrument and the Note. Fort

1is purpose, Borrower does hereliy mortgage, grant and convey
o Lender the rollowing described property tocated in

S P County, Minois:
15t AMERICAN TITLE ofdar kL0 27 |

LOT 71 IN WINSTON GROVE SECTION 23A, BEING A SUBDIVISION IN
PARTS OF SECTIONS 25 AND 26, TOWNSHIP 41 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF JULY

31, 1278 AS DOCUMENT 24559901, IN COOK COUNTY, ILLINOCIS.
PERMANENT TAX NC. 07-25-315-012

which is organized and existing

(" Lender®).
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which has the address of

658 RUTGERS LANE, BLK GROVE VILLAGE, 1l 60007 ("Property Address™;

TOGETHER WITH all the improvements now or hereafter crectedd on the property, and all casements, appusteniices,
and fixtures now or hereatter a part of the property, Al replacements and additions shull also be covered by this Security
Instrument. AlL of the foregoing is referred to in this Security Instrument as the "Properiy ™,

BORROWLER COVENANTS that Borrower is lawlully seised of the estate heeeby conveved and has the right w
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrinces of record, Borrower
warrants and will detend generally the title to the Property against all claims and demands, subject to uny encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-ugitorm covenants with limited
variatians by junisdicion 1o constiute a unilorm security insirument covering repl property.

UNIFORM COVENANTS. Borcower and Lender covenant and agree as follows:

Lo Puyment of Principal und Interest; Prepayment und Late Charges,  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment amd fite charges due under the Note,

3o Funds Zor Faxes and Insuranee,  Subject o applicable Taw or (o a written waiver by Lender, Borrower shall pay
o Lender on the aay woanthly payments are due under the Note, uitil the Note is pwd in full, a sum CFunds®™) for: (a) yearly
ranes and assessienty which may wttma priority aver this Security Instroment as a lien on the Property; (b) yearly leasehold
paymients or ground rents-anthe Property il anys (¢) yearly hazard or property insurance premiivms; () vearly oo insuranee
premiuns, 0 any: (¢) yearly cuortgage dasurance premiuis, i anys and (O any sums payable by Borrower 10 Lender, in
accordinee with the provisionsoi Parsgraph 8, in fiew of the payment of miortgage insurance premivms,  These items are callixd
"Escrow lems. " Lender may, at zay time, coileet and hold Furels i an amount not to exeeed the muxitm amount o lender
for u federally refated montgage loe2-may require for Borrower's eserow account under the federal Real Estate Settlement
Procedures At of 974 as amended fromsime wotime, 12 US.CLO 82001 ¢ seg. (CRESPA®), unless another law that applies to
the Funds sets i lesser amount. 1t so, Leadse may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estinite the mmount of Fraas due on the basis of current data and reasonable estimates of expenditures of
future Lscraw Hems or otherwise in accordance with_applicable law.

The Funds shall be held in an instution whose deposits are insured by o federal agency, instrumentality, or entity
tincluding Lender, it Lender is such an instittion) or (o ey Federal Home Loan Bank.  Lender shall apply the Funds to pay the
Escrow lems. Lender may not ¢harge Borrewer for holdingamd applying the Funds, annually nwlyzing the escrow account, or
verifving the Escrow ltems, unbess Lender pays Borrower interaacon the Famds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower to pay a one-time charge Tor an independent real estate tax meporting, service
used by Lender inconnection with this loan, unless applicable law orevides otherwise, Unless an agreement is made or applisable
Jaw reantires interest to be paid, Lender shatl not be required to pay Ssorrower any interest or camings on the Funds, Borrower
and Lender may agree in writing, however, that interest shall be paidion the Funds,  Lenaer shall give 10 Borrower, withowt
charge, an annual accounting of the Furls, showing credils and debits o e Funds and the purpose tor which each debit to the
Funds was e, The Funds are pledged as sddiionad security for all sumecseeured by this Security Instrument,

I the Funds held by Lender exceed the amounts permitted to be hield by aoplicable law, Lender shall account 1o Borrower
for the excess Funds in accondinee with the requirements of applicable law, 18 the smount of the Funds held by Lender at any
timwe s ot sutticient to pay the Escrow frems when due, Lender may so notify Borrawver in writing, and, in such case Borrower
shatl pay to Lender the amount necessary o make up the delicieney.  Borrower shail vaks up the deficiency in no more than
welve monthly payments, at Lender's sole diseretion,

Upon payment in tull of all sums secured by this Security Instrument, Lender shall somptly refund to Borrower any
Funds held by Lender, 1, under Pazagraph 21, Lender shall acquire or sell the Properiy, Lender, paos to the sequisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 2s a credivaeanst the sums secured by
this Seeurity Instrument.

3o Application of Payments,  Unless applicate taw provides otherwise, all payments receivednby Lemder under
ragrophs Tand 2 shall be applied; first, 1o any prepayment chirges due under the Note; secotid, o answzas, payable under
Paragraph 2: third, to interest due, fourth, 1o principal due; and last, o any late charges due under the Note.

d, Charges; Liens, Borrower shall pay all taxes, ussessments, charges, lines and impositions atributable to the Property
which may attain priority over this Security Instrumient, and leasehold payments or ground reats, it any. Borrower shall pay these
nhligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed pryment,  Boreower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.  If
Borrower makes these payments directly, Borrower shall promply fuenish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
W writing to the payment of the ebligation secured by the lien in o manner acceptable to Lender: (b) contests in good faith the
lien, by or defends against enforeement of the tea io, legal proceedimgs which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or () secures from (he holder of the ien an agreement satistactory to Lender subordinating the lien o
this Security sirument,  1f Lender determines that any part of the Property is subject to a lien which may attain priority over
this Seeurity Instrament, Lender may give Borrower a notice identitying the lien, Borrower shall satisty the lien or tke one or
more of the actions set torth above within 10 days of the giving of notice.

S, Huznrd or Property Insuranee,  Borrower shall Keep the improvements now existing or hereafter erected on the
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Property insuted against loss by l'ir!'.\\luzu:r(;s ineluded wit;:nn (Iw wrmI"Exwm;cd u:;) erdge” and any other hazards, including

Moods or Tooding, for which Lencaer requires insurance.  This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insutance carrier providing the insurance shill be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1 Borrower tails to miintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. [ Lender requires, Borrower shall promptly give to Lender all receipts
ol paid premiums and renewal notices. I the event ol loss, Borrower shall give prompt notice to the insurance carricr and
Lender. Lender may make proal of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is notlessened. 11 the restoration
or repair is not economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied 1o the sums
sectred by this Security Instrument, whether or not then due, with any excess paid to Borrower, 11 Borrower abandons the
Property, oF does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whesher or not then due. The 30-day period will begin when the notiee is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
pastpone the due doze or the monthly payments referced to in Paragraphs | and 2 or change the amount of the payments. [Funder
Paragraph 21 the Propersy is acquired by Lender, Borrower’s right (o any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prioe o the acyaivition,

6. Occupaney,” veenvation, Malntenance and Protection of the Property; Borrower's Loan Application;
Lenscholds, Borrower shall occapy - establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security fnstrumens ead shall continue 10 oceupy the Property as Borrower's principal residence for at least one
year atter the date of occupancy, uoless Leader otherwise agrees in writing, wiich consent shall not be unreasonably withheld,
OF UMESs extenuating cireumstanees exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair
the Property, allow the Property to deterioreie, or commit waste on the Property. Barrower shill be in default if any forfeituse
action vr proceeding, whether civil or crimitaly is begun that in Lender's good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien cemad by this Seeurity Instrument or Lender's security interest.  Borrower may
cure such a defimbt and reinstate. as provided in Pazasenh 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes furfeiture of the Borrower's interest in the Property or uther material
fmpairment of the lien created by this Security Instrumer 1 or Lender's seeurity interest, Borrower shall ulso be in defoult i
Bortower, during the loan application process, gave matertall” Taise or inagcurate information or statements 1o Lender (o1 Tailed
to provide Lender with any material information) in connectitnwith the loan evidenced by the Note, including, but not linited
to, fepresenitions cancerning Borrower's occupancy of the Projertyas o principl residence. 1 this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of thetlesse, 10 Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the o por in writing.

7. Protection of Lender's Rights In the Property. [f Borrower ail o perform the covenants and agreements contained
in this Security Instrument, or there is & legad proceeding that may significantly affect Lender's vights in the Property (such as
a proceeding in bankruptey, probate, Tor condemnation o forfeiture or tw enforce Tnves or reguliions), then Lender may do and
pay Tor whitever is necessary o protect the value ol the Property and Lender's 1igots in the Property. Lender's actions may
nchude paying any sums seeured by a lien which has priovity over this Security Instraingte appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs,  Although Lender may take zetion under this Paragraph 7, Lender
does not have o do so. Any amounts dishursesd by Lender under this Paragraph 7 shatl became sdditional debt of Borrower
sceured by this Security Instrument. Unless Borrower amd Leader agree to vtbier terms of piyment, these amounts shall bear
interest from the date of disburserment o the Note rate and shall be payable, with interest, upon neaee from Lender to Borrower
reduesting payment,

8. Mortgage Insurance. 11 Lender required mortgage insuranee as o condition ol making fae ioan secured by this
Secunty Instrument, Borrowes shall pay the premiams required 1o maintain the mortgage insurance in effesc W11 for any reason,
the mortgage nsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay ihe gromiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantinliy equivalent to the
cost to Borrower of the mortgage insurance previously in eltect, from ay alternate mortgage insurer approved by Lender. it
substantially cquivalent mortgage insurance coverige is not avaitable, Boreower shall pay to Lender cach month a sum equal to
one-twelfth of the vearly mortgage inserance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be ineftect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance.  Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and 1s abtained. Borrower shall pay
the premivins fequired o BNt mortgage insurance in effect, or o provide o loss reseeve, undl the requirement for mortgage
insuranee ends in accordance with any writien agreement between Borrower and Lender or applicable faw,

9, tnspection, Lender or its agent may make reasonable entries upon wad inspections of the Property.  Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasonuble cause for the inspection,

10, Condemnation. The proceeds of any award or ¢laim for damages, direet or consequential, in connection with any
condemmation or other taking of any part of the Preperly, or for conveyance in liew of condemnation, are hereby assigned and
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Seeurity
tnstrument, whether or not then due, with any excess paid to Borcower,  In the event of o partial tking of the property in which
the fair inarket value of the Property immediately before the wking is equal o or greater than the amount of the sums secured
by this Seeurity tnstrument immediaely before the taking, unless Botrower and Lender otherwise agree in writing, tite sums
secured by this Seeurity Instrament shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amouni of the sums secured immediately before the taking, divided by (b) the finr market value of the Property immediately
before the taking. Any balance shall be paid o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is tess than the mmount of the sums sceured immedintely before the taking,
unless Borrower and Lender otherwise ugree in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrament whether o not the sums are then du.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make
an award or settle a claim for damages, Borrower tuils to respond to Lender within 30 days atier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then aue.

Unless Lender and Borrewer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dive of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

. Borreser Not Releascd; Forbenrance by Lender Not w Walver,  Extension of the time for payment or
modification of amorrizition of the sums secured by this Security Instrument granted by Lender to iy successor in interest of
Borrower shall not opedite to release the liability of the ariginal Borrower or Borrower's successors in interest,  Lender shall not
be required to commence roncedings against any suceessor in interest or refuse to extend time tor payment or otherwise inadify
amortization of the swins securedd by this Security Instrument by reason of any demand mide by the original Borrower or
Borrower's successors in interest, any tarbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right‘or remedy .

12, Successors and Assigns Borads Joint and Severid Linbility; Co-Signers, The covenants und agreements of this
Security fnstrument shall bind and betetiz e successors and assigns of Lender and Borrower, subject 10 the provisions of
Yaragraph 17, Borrower’s covenants and” agrestaents shall be joint and several,  Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a7 is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the tereis of this Security Instrument; () is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees-ar Lender and any other Borrower may agreed to extend, modify, forbear
or make any accommodations with regard (o the (erms o2 this Security Instrument or the Note without the Borrower’s consemt,

13. Loun Churges. 1 the loan secured by this SteurityInstrument is subject to i law which sets maximum loan charges,
and that law is tinally interpreted so that the interest or other Poan charges collected or to be collected in connection with the loan
exceed the permitted timits, then: () any such Joun chargge shaii 2 reduced by the amount necessary to reduce the charge to the
permitted limit; and (by any sums atready collected trom Borrower-which exceeded permitted fimits will be refunded to Borrower.
Lender may choose to make (his refund by reducing the principwi-oved under the Note or by making a direct  payment to
Borrower., I a refund reduces principal, the reduction will be (reated 25 20 vartial prepayment without any prepayment charge
uncler the Note,

14, Notlees, Any notice to Borrower pravided for in this Security tnstrurent shali be given by delivering it or by mailing
it by tiest class mail unless applicable law requires use of another methed,  The notics shall be directed to the Property Address
or any other addeess Borrower designates by notice to Lender. Any notice wo Lende: sl be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice 1o Borrower. Aay hotice provided for in this Security
Irstrument shail be deemed o have been given o Borrower or Lender when given as provided in this paragraph.

18, Governing Luw; Severubility,  This Security [nstrument shall be governed - lederal law and (ke law of the
jurisdiction in which the Property is located. In the event that any provision or clause o) this Security Instrument or the Note
conflicts with applicable i, such conflict shall not affect other provisions of this Security instrugient or the Note which can be
given eltect without the contflicting provision, To this end the provisions of this Security Instrumesi 2ad the Note are declared
to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrament,

17, Transter of the Property or a Beneficiul lnterest In Borvower, 10 all or any part of the Prejeity or any interest
it is sold or transterred for it a beneicial interest in Borrower is sold or transterred and Borrower is not a nstural person)
without Lender's prior written consent, Lender may, at its option, require inunediate payment in full of all sums sccured by this
Seeurity Instrument. However, this option shall not be exercised by Lender if exercise is probibited by federal faw as of the date
of this Seewrity Instrument.

{f Lender exercises this option, Lender shall give Borrower natice of acecleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or maited within which Borrower mwust pay all sums secured by this
Sccurity Instrument. [ Borerower tuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without turther notice or demand on Borrower,

18, Borvower's Right to Reinstate, I Borrower meets certain conditions, Bortower shall have the right to have
cntorcernent of this Security lusteument discoiminued wany time prior to the earlier of: G) § days or such other period as
applicable law may specify for reinstatement) betore sate of the Property pursuant to any power of sale contained in this Security
tnsteument: or (by entry of a judgment entorcing this Security Instrument. ‘Those conditions are that Borrower: () pays Lender
all sums which then would be due under this Security Instrument dind the Note as i no aveeleration hid oceurred: () cures any
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defanlt of any other covenants or agreements; (¢) pays all expenses meurred in enforcing this Seeurity Instrument, including, but
ot fimited 1o, reasonable attorneys” tees; and (3 takes such action as Lender may reasonably require fo assure that the fien of
this Security Instrument, Lender's rights in the froperty und Borrower's obligation 1o pay the sums sceured by this Securiy
fustrusnent shall continue unchanged.  Upion reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall rentan fully cliective as it no aceeleration had oceursed, However, this nght o reinstate shall not apply in the case
ol aceelerstion ungler Paragraph 17

19, Sule of Note; Change of Loun Seevicer, The Note or 0 partinl interest in the Note (togethier with this Security
tnstrument) may be sold ane or more times without prior notice to Borrower. A sade sy result in o chinge in the entity (known
as the "Loan Servicer™) it collects mondhily payments due under the Note and this Security Instrument. There also may be one
or more chianges of the Loan Servicer unrelated to o side of the Noie. 11 there is & change of the Loan Servicer, Borrower will
e given writlen notice of the change inaccordanee with Paragraph 14 above and applicable law. ‘The notice will state the name
anl adeess of the new Loan Servicer and the address 1o which payments should be made. The notice will also contaln any other
information required by applicable law,

20, Haznrdous Substunces.  Horrower shall not cause or peneit the presence, use, disposal, storage, or release of any
Hazardous Substances onor in the Property. Barrower shall not do, nor allow anyone else 1o do, anything affecting the Property
that is i vielation o any Enviconmental Law.  The preceding two sentences shall not apply to the presence, use, or storage on
the Property of siallquintities of Hazardous Substances that are generally recognized 1o be appropriste to normal residential uses
aidd o pgintenanes o) the Propernty.

Borrower sha'toromptly give Lender writien notice of any investigation, claim, demand, lawsait or other action by any
govermental or regulvory ageney or private party involving tie Propenty and any Hazardous Substance or Environmental Law
of which Borrower has actaad knowledge, 11 Bareower learns, or is notilied by any governmental or regulatory anthority, thi
anty removal or other remedianan of any Huzardous Substance aftecting the Propenty is necessary, Borrower shall prompily take
ald necessary remedial aetions iacesrdanee with Environmentol Law,

As used in this Paragraph 20, “Hazardous Substances” are (hose substances defined aa toxic or hazardous substances by
Environmental Law and the followisg substances: gasoline, kerosene, other ammable or toxic pettaleum products, toxic pesticides
and herbicides, volatile solvents, matevale eontaining ashestos or formaldehyde, and radionctive mnterials,  As used in this
paragraph 20, "Envicommental Law" means Tedeeal laws il Jaws ol the jurisdiction where the Property is focated that relate to
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrowe: wad Lender further covenamt and agree as follows:

21, Acceleration; Rewedies, Lender shall ez vatice to Boreower prior to aeceleration following Borrower's breach
of any covenant or agreement fn this Seeurdty Insteument_(hut not prior to accelerstion under Paragraph 17 unless
applicable law provides otherwise), The notice shall specity: (w) the defoult; (h) the netion vequired to cure the default; (©)
w dute, not less than 30 days from the dite the notice s giver-@ Borrower, hy which the default must be cured; and (d)
that falture to cuee the default on ar before the date speelfied i e notice may result i aceelerntion of the sums secured
by this Sceurity Instrument, foreclosure by Judiclal proceeding ardanle of the Property, The notice shall further inform
Rovrower of the right to relnstate after aceelerution and the right to zesct In the foreclosure proceeding the non-existence
of » defuult or any other defense of Borrower to accelerution und forcclosere, Hothe defanlt bs not cured an or befoie the
dute specifled in the notice, Lender at its option may requive immedinte paymeit o full of all sums secured by this Securdty
lustrument without further demand and may foreclose this Seeurlty Bustea nens by judictal proceeding. Lender shall be
entitled to collect il expenses Incurred In pursuing the remedies provided fn thhs Paragraph 21, including, but not lmited
(o, reasonable sttorneys’ fees wnd costs of ttle evidenee,

22, Relense, Upon payment of all sums secured by this Secarity Insirument, Lendee-sha!l refease this Security Instrament
without charge to Borrower. Bortower shall pay any recordation costs.

23, Walver of Homesteand, Borrower waives all right of homestead exemption in the Property,

24, Riders to this Security Instrurnent, 1 one or more riders are execuited by Borrower (nd recorded wogether with this
Security fnstrument, the covenants and agreements of each such rider shall be tncorporated into andsisel 2omend and supplement
the covenanss and agreements of this Security Instrument as i1 the rider(s) were n part of this Security Jastrument,

The following riders are attached:
Adjustable Rate Rider
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BY SIGNING Ml‘.!,()kJ N O F F I C IAL QO PY

+ Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument
amd inany ridertsy executed by Borrower and recorded with it

. /_, ” ‘ '/'./
i ‘ Py ' "’(1/(‘,.

JAMES V CONNRLLY -- MAUREEN CONNBLLY

_h e ek Fhis Line bue r\uhmulnllmwmlr L I

STATE OF (LLINOIS, County of COOF }
sS

)

[ the Undersigned, a Motary Public in and for said county-azdestute, do hereby certify tha
JAMES V CONNELLY,
MAUREEN CONNELLY, HIS WIFE

persosally known 1o me o be the same person(s) whose na,ne(s) istare) subscribed to the foregoing inctrament, appeaved before
me this day in person, and acknowledged that he/she/they signed and delivered the said insteument 2s Yas, her, their free mxd
voluntary act, for the uses and purposes therein set torth,

Given under my hand and otficial seal, this  28¢h dayof  April, 1997

/7
My Commission expires: o / oy o'
Al L «/-'74:'/ b L1 :.m.:.!Y

e [ SSUE PULA Y

T/ Netary Publx

Prepared Ry:
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FIXED/ADJUSTABLE RATE RIDER

CMT NON-CONVERT 7/1 ARM (Fiest 7 Years Fived)
(1 Year Treusury lidex «» Rate Cupw) (2600709
1626007097

THIS FINED/ADJUSTABLE RATE RIDER is made this 28th day of April,
1997 v and s incorporaiediato and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Sceurity Deed {the "Security losirument™) of the same dute given by the undersigned (the "Borrower™)
o seeure Borrawer's Adjustable Riate Note ¢he “Note "y to

CHASE MANHATTAN MORTGAGE CCORPORATION (the "Lender™)
of the sire date and cavering the property deseribed inthe Seeurity lnstrument wd located it

5458 RUTGERS LANE, BLK GROVE VILLAGE, IL 60007

Praperiy Addies

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAVMENT, "THE NOTE LIMITSrHE_AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE CTIME ANDCTHY MANIMUM RATE THE
BORROWLER MUST PAY,

ADDITTONAL COVENANTS. In addition to the covenants and agreements mace i the Security Instrument,
Borrower and Lender turther covenant and agree as follows:

A INTERENT RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of
Seven and Seven-Eighths

ihe Note provides for changes in the interest rate and the monthly payimemts, as follows:
4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

() Chigie Dites

The interest rate T will pay may change on the tinst day of  May 2004 » gk on that day every
t2th month therealier. Bach dite on which my interest rate ¢ould change is ealled "Change Date.”

MULTISTATE FINEDAADIUSTARLE RATE RIDER-NONCONVERTIRLE/ASSUMANLE
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(1) The Index
© Beginning with the fiest Change Dite, my interest rate will be based on an Index. "The "Index” is the weekly
average yield on United States Treasury seeurities adjusted to a constant niaturity of 1 year, as made availuble by
the Federal Reserve Board, The most recent Index tigure availuble as of the dite 45 days before each Change Date
is called the “Current Index.”  If the fudex is no longer available, the Note Holder will choose a new mdex
which is based upon compurabie information.  The Note Holder will give me notice of this choice.

(C) Caleulution of Changes

Before sach Change Dute, the Note Holder will calcutute my new interest rate by adding
Two and Three-Quarters
percentage points ( 2.750 %), “the Murgin®, o the Current Index. The Note Holder will then
round the result of this addition to the nearest one-cighth of one percentage point (0L.125% ). Subject to the timits
stated in Sezaop D) helow, this rounded mmoumt will be my new interest rate witil the next Change Date.

The Note Lgolder will then determine the amount of the monthly payvment that would be sufficient to repay
the unpaid principat that | am expecied o owe at the Change Date in full on the marity date at my new interest
rade s substantialiycanaloayments. The result of this caleulation will be the new amount of my monthly payment.

(1) Limits on Ineress Rate Changes

The interest rate Fam zecaired to pay at the first Change Dae will not be greater than
Ten and Seven-Eignthsg 10.875 4
or less than
Four and Seven-Eighths 4.875 .
Thereafter, my interest rate will never o¢ increased or decreased on any single Change Date by more thim two
percentage roints (2.0% ) from the rate of intere d | have been paying for the preceding twelve months, My imerest
rate wilf never be greater than
Twelve and Seven-Eighths 12.875 %,
or less than the Margin,

(1) Effective Date of Changes

My new interest rate will become etfective on each Chuage Date, 1 will pay the amount of my new monthly
payment beginning on the tiest nonthly payment after the Chage-Date until the amount of my monthly payment
changes again,

(1) Natice of Changes

The Note Holder will deliver or mail to me i notice of any chinges ip4ay interest rate and the amount of my
menthly payinent before the effective date of any change. The notice will inclurde information required by law to
be given me ad also the ttde and telephone number of & person who Wit saswer any queston T may have
regarding the notice,

(A Uit the interest rite is converted from a fixed rate to an adjustabic #e2 on the first change date,
Uniturm Covenant 17 shall be as follows:

Trimsler of the Prorerty or o Benefiviad fruerest,

tEall or any part of the Property or any interest in it is sold or ransferred (or if a benelicinl
interest i sold or transferved) without immediate payment in full of all sums secured by this Sseviny Insirument,
Lender may call afl such sums immediately due and payable,

I Leneler exercises this right, Lender shall give Borrower notice of acceleration. ‘thie notice shall
provide a period of not fess than thirty (30) days from the dute the notice is delivered or mailed within which the
Borrower must pay all sume seeured by this Security Instrument. 11 Borrower fails 10 pay these sums priot to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Barrower,

(B Onee the interest rate converts to an adjustable rate, Uniform Covenamt 17 deseribed in (A) above shall

MULTISTATE FIXEIVADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMARLE
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then ceise to be in effect and Uniform Covenant 17 shadl instead be ae Tollows:
~ Trnster ol the Propeny or s Benecial luveeyl,

Woall or any part of the Property or any interest in it is soll or transferred (or if o beneficial
interest is sold or transferred) without immediate payment in full of all sums secured by this Securily Inmrument,
Letider may call all sieh sums immediately due and payable.

11 Lender exercises this right, Lender shall give Borrower aotice of aecelerition. The notice shadl
pravide a period of not fess than thiny (30) days from the dite the notice is delivered or mailed within which the
Borrower must pay all sums secured by this Security fnstrument, 11 Borrower [adls (o pay these sums prior to the
expiration of such period, Lender may invoke any remedies permitied by this Security Instrument without further
natice or demand on Borrower,

After the fisst Change Date, the Lender shall not exercise this right if: (1) Borrower causes to
be submitted to Lender information required by Lender to evaluate the intended transteree as il o new loan were
being madesa e ransteree: and (b) Lender reasonably determines that Lender's security will not be impaired by
the toan assumsion and that the risk of o brench of any covenant or agreement i this Security Instrument is
aceeptable to Leade:,

L thie extent permitted by applicable Law, Lender may charge o reasonable fee as o condition to
Lender's consent to the toan assumption. Lender may also require the transferee 1o sign an assumption agreement
that is acceptable to Lerded i that obligates the transteree o keep all the promises and agreements made in the
Note and in this Security lm ument.  Borrower will continue 1o be obligated under the Note and this Security
Instrument unless Lender refcases Borrower in writing.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

Beuremes

JAMES V' "ONN!EI LY MAU&["V CONNELLY

MULTISTATE FINED/ADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMANBLE
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