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5y /
q70004¢7 MORTGAGE Y
THIS MORTGAGE ("Security instrument”) is given on  APRIL 17 1997

The morigagor is  SARAH RICHLKDSON, AN UNMAKRIED WOMAN AND ETHEL L. WILKERSON, AN UNMARRIED ‘

WOMAN A WIDOW S, L{j; * DIVORCED AND NOT SINCY REMARRIED I
&k, wh ("Borrower").
This Sccurity Insirument is given to PARKW AY MORTGAGE, INC,
ITS SUCCESSORS AND/OR ASSIGNS

which is organized and existing under the laws of (THESTATE OF NEW JERSEY , and whose
address is 999 PLAZA DR. STE 700
SCHAUMBURG, IL 60173 {"Lender").

Borrower owes Lender the principal sum of  ONE HUNLRER-THIRTY-FIVE THOUSAND AND (0/100

Dollars (U.S. § 135,000.00 ), This debt is evidenced by Boreawer's note dated the same date as this Security [nstrument
("Note"), which provides for monthly payments, with the full debt, if4iod paid carlier, due and payable on APRIL 22 .
2027 . This Security Instrument secures to Lender: (a) the repaymen i the debt evidenced by the Note, with interest, and §
all renewals, extensions and modifications of the Note; (b) the payment of all otker sims, with interest, advanced under paragraph ‘
7 to protect the security of this Security Instrument; and (c) the performance of Sarrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, ¢rant and convey to Lender the following
describud property located in - COOK County, Hllinois:

LOT 5 IN BLOCK 15 IN SOUTH SHORE PARK, A SUBDIVISION OF THE WEST 1/2
OF 'THE SQUTHWEST /4 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 15, EAST Y
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

i
W
)
ADVANTAGE TITLE COMPANY b
One TransAm Plaza Drive, Suite 500 Eg‘
Oakbrook Terrace, IL 60181
21-30-327-012
which has the address of 7816 8, KINGSTON CHICAGO
|Sttaut] iCity}
Hinois 60649 ("Property Address”);

{Zip Codel HEBDRDING an 156
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.Pl A cascments, appurienances, and
so'be covered by this Sccurity Instrument.
All ol the forejoing is referred o in this Security Instrument as the "Property ™.

BORROWIER COVENANTS thil Borrower is lawfully seised of the estate hereby conveyed and has the right o morigage,
grant and convey the Property and tha: the Property is unencumbered, except for encumbrances of record.  Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenamts with limiied
variations by jurisdiction 1o constitute a uniform security insttumment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when .Jue the principal
of and interest on the debt evidenced by the Note and any prepayment and latc charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Leader on the day monthly payments ace due undder the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly laxes
and assessments which may attain priocity over this Security Instrusnent as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢} yearly hazard or propeny insurance premiums: {d) yearly {lood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph &, in lieu of the payment of mortgage insurance premiwmns. These tems are called "Escrow items”.
Lender may, 8t any lime, collect and hold Funds in an amount not to excecd the maximum amount a lender for a federally related
mortgage loan may require for Borrovrer's escrow account under the federal Real Estate Settlement Procedures Act of [974 as
amended from time to time, 12 U.S.(2. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. [If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amourd of Funds due on the basis of current data and rcasonable estimates of expenditures of future Escrow lems
ur atherwise in aceornance with applicable law,

“The Funds shall bC teld in an institution whose depesits are insured by a federal agency, instrumentality, or zulity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds t¢ pay the Escrow
ftems. Lender may not ciidge Borrower lor holding and applying the Funds, annually analyzing the escrow acccuni, or verifying
the Escrow [tems, unless’ Lerides pays Borrower interest on the Funds and applicable faw permits Lender to malie such a charge.
However, Leider may requile Sorrovser to pay a one-time charge for an independent real cstate tax reporting service used by
Lender in cormection with this 'oar, tnless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Leaddr saall not be required to pay Borrower any inlerest or earnings on the Fund:. Borrower and
Lender may agree in writing, howe ¢r, that interest shall be paid on the Funds. Lender shall give to Borrower. without charge,
an annual accounting of the Funds, stoyqing credits and debits to the Funds and the purpose for which each dubit to the Funds
wis made, The Funds are pledged as ad@itional security for all sums secured by this Security Instrument.

If the Funds held by Lender excesd thie ameunts permitied to be held by applicable law, Lender shall aceoint to Borrower
for the excess Funds in accordance wih the r quir:ments of applicable law, If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow [tems vehep.due, Lender may so notify Borrower in writing, and, in suuh case Borrower 3
shall pay to l.ender the amount necessary 1o make vp the ¢eficiency. Borrower shall make up the deficiency in no more than=?}
twelve montkly payments, at Lender’s sole discrenior. T":’

Upon pavment in full of all sums secured by this Secarity Instrument, Lender shall promptly refund to Borrower any Fundsky‘\
held by Leader, If, under paragraph 221, Lender shall accuire or seil the Property, Lender, prior to the acquisition or sale of the +/
Property, shall apply any Funds held by Lender at the time of hequisition or sale as a credit against the sums secured by lhisi'c:g
Sccurity Instrument. .

3. Appflication of Payments, Unless applicable law provides ntherwise, all payments received by Lender ander paragraphs
I and 2 shail be applied: first, to anv prepayment charges due uader the NMote; second, to amounts payable under paragraph 2;
third, to interest due; fourth, te principal due; and last, to any laie-shsipes due under the Note.

4. Charges; Liens. Borrower saall pay all taxes, assessments, cheigss, fines and impaositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payiacats or ground rents, if any. Borrower shafl pay these
obligations in the manner provided in paragraph 2, or if not paid in that mauer, Borrower shall pay them on tizne direclly to the
person owed payment. Borrower shull promptly furnish to Lendzr all notices Of umounts (o be paid under tbis paragraph. If
Borrower makes these paymenis direaily, Borrower shall prompitly furnish 1o Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable (o Lender; (b) contests in good faith the lien
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by, ar defends against enforcement of the lien in, legal procexdings which in the Lender's opinion operate to prevent the
. enforcement of the lien; or (¢) secures from the holder of the lien an agrecment satisfactory 1o Lender subordinating the lien 1o
d this Security [nstrument, T Lender determines thit any part of the Property is subject to a lien which may attain priority over
this Security Instrument, lLender may give Borrower a notice identifying the fien. Borrower shall satisfy the lien or ake one or
more of the actioni set forth above within 10 days of the giving of notice
5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
0 insired against loss by fire, hazards included within the term “extended coverage” and any other hizards, including floods or
. flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
' requires. The insurance carrier providing the insurance shail be cliosen by Borrower subjeet to Lender’s approval which shall not
be unreasonably withheld. 1T Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
covernge to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals, It Leader requires, Borrower shall promptly give 1o Lender all receipts of paid ,
premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, '
Lender may make rieof of loss if not made promptly by Borrower,

Unless Lender aii Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if tho iestoration or repair is cconomically feasible and Lender's security is not lessened. If the restormion
or repair is not econoncal’y feasible or Lender's seeurity would be lessened, the insurance proceeds shail be applied to the sums
secured by this Sceurity Instenient, whether or not then due, with any excess paid 10 Borrower, If Borrower sbandons the
Property, or does not answer wiinis 30 days a notice from Lender that the insurance carrier has offered to settle & claim, then
Lender may collect the insurance pio2eeds. Lender may use the proceeds (o repair or restore the Property or (o pay sums secured
by this Security Instrument, whether or xo! then due, The 30-day period will begin when the sotice is given, .

Unless Lender and Borrower otherwis< 2gree in writing, any application of proceeds o principal shak! not extend or postpone
the due date of the monthly payments referred 14 inparagraphs | and 2 or change the amount of the payments, [f under paragraph
21 the Property is acquired by Lender, Borrower's-right to any insurance policies and proceeds resulting from damage (o the
Pmpmy prior to the acquisition shall pass to Lendsi 26 the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

fi. Occupaney, Preservation, Maintenance nnd Protectiz of the Property; Borrower's Lonn Application; Leaseholds.
Borrower shall accupy, establish, and use the Property as Bocrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to uecupy the Property a. Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, waieli consent shall not be unreasonably withheld, or unless
extenuating circumstances exisi which are beyond Borrower's control. Boreower shali not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property.  Barrawer shall be in default if any forfciture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgrait could result in forfeiture of the Property or
otherwise materiatly impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such
# default and reinstate, as pravided in paragraph 18, by causing the action or procesding 1o be Jismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's imerest in tke Pioperty or other material impairment
of the tien created by this Security Instrument or Lender’s seeurily interest, Borrower shall also-be in default it Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed 10 provide Lender
with any mawerial information) in connection with the loan evidenced by the Note, including, but/not limiled o, representations
concerning Borrower's occupancy of the Property as a principal residence, 1f this Security Instrumeni1s'ora leaschold, Borrower
shall comply with all the provisions of the fease. 1 Borrower acquires fee title 1o the Property, the leaseield and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails o perform the covenants and agrzements contained ¢p
in this Security [nstrument, or there is o legal proceeding that may significantby affect Lender's rights in the Property (such as a &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce faws or regulations), then Lender may do and i)

puy for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender's actions may L’f'?
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying reasonable! )
attorneys’ fees and entering on the Property to make repairs. Alibough Lender may take aciion under this paragraph 7, Lendert” “
does not have o do so, ‘:

Any amounts disbursed hy Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security 1
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inierest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,
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8. Mortpnge Insurance. if Lender required morigage insurance as a condition of making the loan secured by this Security
# Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in effeet. If, for any reason, the
7 morlgage insurance coverage required by Lender lapses or ceases (o be in effect, Barrower shall pay the premiums required to
. obtain coverage substantially equivalent to the mortgage insurance previously in effect, ai a cost substantially equivalent to the
"y cosl to Berrower of the mortgage insurance previously in effect, from an aliernate morigage insurer approved by Lender, If
"+ substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal 10
5 onc-bwelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or censed to
7, beineffect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
- payments may no longer be tequired, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mertgage insurance in effect, or (o provide a loss reserve, until the requirement for mortgage
isurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law,
9. Inspectien. Lender or its agent may make reasonable entries upon and inspeetions of the Property. Lender shali give
: Borrower notice 21 the time of or prior 10 an inspection specifying reasonable cause for the inspection,
10, Condemopation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ot ol taking of any part of the Property, or for conveyance in Jieu of condemnnation, are hereby assigned and
shail be paid to Lender

In the event of a tati raking of the Property, the proceeds shall be applied (o the sums secured by this Sccurity Instrument,
whether or not then duc, wirltany excess paid to Borrower. In the event of a partial taking of the Property in which the {air
market value of the Property imiediately before the taking is equal (o or greater than the amount of the sums sccured by this
Security Instrument immediatelyoe’ore the taking, unless Borrower and Lender otherwise ngree in writing, the sums secured
by this Security Instrument shiall te redoced by the amount of the procecds multiplied by the following fraction: (a) the total
amount of the sums secured immediately bofoce the taking, divided by (b) the fair market value of the Property immediately before
the Iaking. Any balance shall be pait 10 Borrovwaz, In the event of a partial taking of the Property in which the fair market vajue
of the Property immediately before the taking is iess than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing ¢r valess applicable law atherwise provides, the proceeds shall be applied 1o the
sums secured by this Security Instrument whether ol putine sums are then due,

If the Property is abandoned by Borrower, or if, ari>r notice by Lender 1o Borrower that the condemnor offers 1o make an
award or seitle a claim for damages, Borrower [ails 10 respord to Lender within 30 days afier the date the notice is given, Lender
is authorized to callect and apply the proceeds, at its option, eiiher o restoration or repair of the Property or (o the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any appiization of proceeds lo principal shall not extend or postpone
the due date of the monthiy paymenis referred to in paragraphs | and 2 or change the ameunt of such payments.

11. Borrower Not Released; Forbenrance By Lender Not a Waiver: Extension of the time for payment or modification
of amortization of the sums securcd by this Securily Instrument granied by Lerider (0 any successor in interest of Borrower shall
not operate 1o refease the liability of the original Borrower or Borrower's successors in interest.  Lender shall not be required i
commence proceedings agatnst any successor in interest or refuse (o exiend time foepayment or otherwise modify amortization

' of the sums secured by this Security Instrument by reason of any demand made by the origiial Borrower or Borrower's successors

in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy,

12. Suceessors and Assigns Bound; Joint und Several Liability; Co-signers. The covenants and aereements of this Security

instrument shai! bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,

Borrower's covenants and agreements shall be joint and several, Any Botrower who co-signs this Securily Instrument but dots

not execule the Note: (a} is co-signing this Security Instrument only to morigage, grant and convey thal Barrower's inlerest in

the Propery under the terms of this Security Instrument; (b) is ot personally obligated 1o pay the sums secured by this Security
_ Instroment; and (c) agrees that Lender and any other Borrower may agree (o extend, modily, ferbear or make any accommodationsid)
- with regard to the terms of this Security Instrument or the Note without (hat Borrower’s consent, <l

13. Loan Charges, If the loan sccured by this Security [astrument is subject to a law which sets maximum loan charges, 3
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the loan
exceed the permited fimits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the | Y
pecmitted limit: and (b) any sums already collected lrom Borrower which exceeded permitted limits will be refunded to Borrowsr, ¢y
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment fo ¢
Barrower. If a refund reduces principal, the reduction wili be treated as & partial prepayment withow any prepayment charge
under the Note
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14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable taw requires use of asother method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated hercin or any other address Lender designates by notice to Borrower,  Any nolice provided for in this Sceurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

13, Governing Law; Severability. This Security [nsteument shait be governed by federal law and the law of the jurisdiction
in which the Property is located. In the gvent that any provision or clause of this Security Instrument or the Note ronflicts with
applicable law, such conflict shall not alfect other provisions of (his Security Instrument or the Note which can be given effect
without the confiicting provisicn, To this end the provisions of this Security Instrument and the Note are declared 1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or o Beneficial Interest in Borrower, 17 all or any part of the Property or any interest in
it is sold or transferred {or if' a beneficial interest in Borrower is sold or Iransferred and Bosrower is not i natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of al! sums secured by this Security
Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

Il Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of not
less than 30 days fram the daic the notice is delivered or matled within which Borrower must pay all sums secured by (his Security
Instrument. 1T Borrowst fails 1o pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permitted
by this Security Instruren: without [urther notice or demand on Borrower,

18. Borrower's Rign'«o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument Giscontinued at any time prior 1o the carlier of: (a) 5 days {or such other periad as applicable law may
specify lor reinstatement) befuicsale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Security dustrument and the Note as if no aceeleration had occurred; (b) cures any default of any other
covenanls or agreements; (¢) pays all ¢apepses incurred in enforcing this Security Instrument, including, but not Hmited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unchanged. Upon(reinitatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no aceciermiion had occurred. However, this right 1o reinstate shall no1 apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loen Servicer.Tlie Note or a panial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects morihly payments due (inde: the Note and this Security Insirument. There also may be one
or more changes of (he Loan Servicer unrelated to a sale of vicdsote. If there is a change of the Loan Servicer, Borrower will
be given writien notice of the change in accordance with paragrapn-id above and applicable law. The notice will state the name
and address of the new Loan Servicer anil the address to which paywcris should be made. The notice will also contain any other
information required by applicable law.,

20, Hazardous Substances. Boreower shall not cause or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow siyanc else to do, anything affecting the Property
that is in violatinn of any Environmenta. Law. The preceding two sentences shall not apply 1o the presence, use, or storage on
the Property ol small quantitics of Hazar lous Substances that are generally recognized v be appropriate to normal residential uses
and 1o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, 4vinaud, lawsuil or other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governaentsi-or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessar;, Burrower shall prompily take
all necessary remedial actions in accerdunce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or tipzardous substances by
Environmental Law and (he following substances: gasoline, kerosene, other flummable or toxic petroleum produsts, toxic pesticides
and herbicides, volatile solvents, matetials containing asbestos or formaldehyde, and radicactive malerials. As used in this
paragraph 20, "Environmena! Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or cnvirommental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2}, Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower’s breach .3
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless 3
applicable law provides otherwise). 'The notice shall specify: (a) the default; () the action required to cure the defauit; ()
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and 1y
(d) that failure to cure the default o or before the date specified in the notice may result in acceleration of the sums {4
secured by this Security Instrument, toreclosure by judicial procceding und sule of the Property. The notice shall further ¢
inform Borrower of the right to reinstate after accelerution und the right to assert in the foreclosure procceding the non- ¢
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"~ existence of u default or any other defense of Borrower to uecelermtion and forecloswre, 1 the defanlt is not cured on or
befure the dute specified in the notice, Lender ut its option may require immediate payment in full of all sums secured by
this Security Instrument without furth:tr demand and may foreclose this Security Instrumemt by judicini proceeding. Lender
shall be entitled to colleet ull expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
fimited to, ressonabie attorneys’ fees and costs of ttle evidenee,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property,

24, Riders to this Security Instriment, [ one or more riders are executed by Borrower and recorded together with this
Sceurity Instrument, the covenants and greemenis of each such rider shall be incorporated into and shall amend and supplement
the covenants and sgrecnients of this Security Instrument as if the rider(s) were a part of this Security Instirument. |{Check
applicable box(es)|

Adjustable Rate Rider D Condominium Rider 1-4 Family Rider

D Gracuaiey Payment Rider l:' Planned Unit Development Rider [:' Biweekly Payment Rider
D Balloon Ryder D Rate Improvement Rider D Second Home Rider
D Other(s) [specify)

BY SIGNING BELOW, Borruwer aceepts and agrees o the terms and covenants contained in this Security Instrament and
in any rider(s) executed by Borrower atdqesorded with it

Witnesses: /{
Z /!/M——/ /p 44-%?» LQW (Seal)
QARAH RICHARI)SON Barrower
7 .
g,,%[} Aé /(j L&&;J 1B (Seal)
FfEEL L. WILKERSON Borrawor
i (Seal)
-Bongwer
- {Seal)
-Bormowur
|3pace Oolow Thig Linu Far Acknowladgmant| »
STATE OF ILLINOIS, COOK Coumy.y:
. UNDERSICGNED , & Notary Public in and 1 sqid county and staie,

do hereby certify that SARAH R! CHARDWON AN UNMARRIED WOMAN'AND ETHEL L., WILKERSON, AN UNMARR

WOMAN, A W1DOW *)IVORCED AND NOT SINCE REMARRIED

d{ f"j , personally known to nc to be the same person(s) whose name(s)  ARE

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged thst  THEY
signed and delivered the said instrument as free and voh ntary act, for the uses and purposes therein set fortik}-
[
Given under my hand and officiat scal, this  17TH day of 4, I’RIL + 1997 : e
N . th
My Commission expires: ~ "OFliinl GRALY . (M &)/ u"[ 5
! R Avils Mrg O
- Lioter i ! uu i, $tileof Biis Notary Public ¢

ot R ST TR
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LOAN NO. 26371372 Assignment of Rents

i THIS -4 FAMILY RIDER is made this 17'TH day of APRIL .19 97,
and is incorporated into and shafl be deemed to amend and supplement the Morgage, Deed of Trust or Security Deed (the " Security
4 lustrument™} of the same date given by the undersigned (the "Borrower™) w secure Borrower’s Note (o
| PARKWAY MORTGAGE, INC.
. ITS SUCCESSORS AND/OR ASSIGNS (the "Lender”)
of the same date and covering the Property deseribed in the Sceurity Instrument and focated a:
7816 8., RKINGSTOM
CHICAGO,IL 6064%

{Praperty Adidross]

14 FAMILY COVENANTS. In addition to the covenanis and agresments made in the Security Instrument, Borrower and
Lencler further covenzin:.ood agree as follows:

A. ADDITIONAL PROT FRTY SUBJECT TO THE SECURITY IMSTRUMEN'T. In addition 10 the Property described in
the Security Instrument, the Jcliztving items are added to the Property description, and shall also constitute the Property covered by
the Security Instrument: building-tirierials, appliances and gooeds of ¢very nature whatsoever now or hereafter locaied in, on, or
used, or intended to be used in connection with the Property, including, but not limited 1o, those for the purposes of supplying or
distributing heating, cooling, electricity | pas, water, air and fight, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, water honters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, siorm windows, steim dears, screens, biinds, shades, curtains and curtain rods, attached mirrors, cabiinets,
panelting and attached Noor coverings now or hierzafter attached 1o the Property, all of which, including replacements and additions
thereto, shall be decmed to be and remain a part of thie Property covered by the Security Instrument,  All of the foregoing together
with the Property deseribed inthe Security Instrument (o the Yeaschold estale if the Security Instrument is on a leascehold) are referred
1o in this {-4 Family Rider and the Seeurity Instrument as’tie "Propevty”,

B, USE OF PROPERTY; COMPLIANCE WITH LAW, -Baitowes shall not seck, agree to or make a change in the use of
the Property or its zoning classificamion, unless Lender has agreed b writing to the change, Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body apylicable to the Property.

C. SUDORDINATE LIENS. Except as permitted by federal law, Borrswer shall not allow any lien inferior 10 the Security
Instruiment to be perfectedd against the Property without Lender’s prior written pe/miscion.

D, RENT LOSS INSURANCE, Borrower shall maintain insurance sgainst rent Toss vv-addition 1o the other hazards for which
insurance is required by Uniform Covenant §.

E, "BORROWER'S RIGHT TG REINSTATE" BELETED. Unilorm Covenant 18 is delcted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the 2irst sentence in Uniform
Covenant & concerning Borrower's occupancy of the Property is deletesl.  All remaining covenants anc agrzements set forth in
Uniform Covenant 5 shall remain in effect,

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property and all
scourity deposits made in connection with leases of the Property. Upoa the assignment, Lender shall have the right to modify, exiend ¢y
or erminate the existing leases and 1o execute new leases, in Lender's sole discretion, As used in this paragraph G, the word "lease” &}
shall mean "sublease™ if the Security Instrument is on a leaschold, i\‘-} 1

L

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absoiulely and St
uncondlitionatly assigns and transfers to Lender all the rems and revenues ("Rents”) of the Properly, regardless of to whot the Rents P
of the Property are payable. Borrower authorizes Lender or Lender's agens 1o collect the Rents, and agrees that each tenant of the ‘:D
Property shall pay the Rents to Lender or Lender's agents.  However, Borrower shal) receive the Rents until (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (i1} Lender has given nolice 10 the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent,  This assignmert of Rents constitutes an absolute assignment and not m)
assignment for additional seeurity only.

MULTISTATE 19 FAMILY RIDER - Fannle Mae/Freddio Mae Uniform Inatrument Form 3170 9/80
Ini:ials:S| ‘g !
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i Lefnder gives notice of breach NOI‘I’O\VLI‘ (1! all Ilcms received Iry Borrower sha| | be held by Borrower as trustee for the

+ benefit of Lender only, to be applicd to the sums secured by the Seeurity Instrument; (ii) Lender shall be entitled to collect and receive
" all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shail pay all Rents due and unpaid 1o Lender
/ or Lender's agents upon Lender's writien demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected

by Lender or Lender’s agents shall be applied first Lo the costs of taking control of and managing the Property and collecting the

~+ Rents, inchuling, but not limited to, atiorney's fees, receiver’s fecs, premiums on receiver’s bonds, repair and maintenance costs,
.; insurance premiums, taxes, assessments and other charges on the Property, and then (o the sums secured by the Securily Instrument;

faIt 3

{v) Lender, Lender's agents or any judicially appointed recciver shall be liable to account for only those Rents actually received: and

~, (vi} Lender shall be entitled to have a receiver appointed 1o take possession of and manage the Property and collect the Rents and

.. profits derived from the Property without any showing as to the inadequacy of the Property as security.

if the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of collecting
the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant Lo Uniform Covenant 7,

Borrower represents and warrants that Borrower has not excculed any prior assignment of the Renis and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lendez’s agents or a judicially appointed recciver, shall not be required to enter upon, take control of or maintain
the Property before or afict giving notice of default to Borrower. However, Lender, or Lender’s agenis or a judicially appointed
receiver, may do so at any. tiio when a default occurs. Any application of Rems shal! not cure or waive any default or invalidate

any other right or remedy of Lzoder. This assignment of Rems of the Property shall terminate when all the sums secured by the
Sccurity Insteument are paid in yi,

L. CROSS-DEFAULT PROVIS!SN. Borrower's default or breach under any note or agreement in which Lender has an interest
shall be a breach under the Security Instruneatand Lender may invoke any of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts aid agrees to the terms and provisions contained in this 1-4 Family Rider.

i (Seal)

-Borrowir

=
E/‘G 4 : ' {Scab)
E'é‘f:;’: . N

«Borrawer

(Seal)

«Borrowor

(Scal)

-Borower

\y

X

T
et

SO

MULTISTATE 1-4 FAMILY RIDER - Fannle Mue/Freddie Mac Uniform Instrument

Form 3170 8/90
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ADJUSTABLE RATE RIDER

(LIBOR 6 Munth iades (As Published BaThe Wall Street Juorel) - Rute Caps)

LOAN NO. 26971371

THIS ADJUSTANLE RATE RIDER is made this ~ 17TH  dwy of APRIL, 1957 .
aml is incorporatect info amd shall be deemed to amend and supplement the Mongage, Deed of Tiust o Security Deed (tie
“Seenirity (istrumem™) of the same date given by the wndersigned (the "Borrower®) w seeure Borrower's Adjustable Rae Nole
(e “Nete*) o

PARKWAY AQRTAAGE, INC.,
ITY 3UCCSSS0RS AND/OR AsSs

(e “Lesder®y otz same dae and covering e progerty deseribied in the Security Tusirument il focated at:

7816 S. KINGSTON
CHICAGO, IL 60649

[Propeaty Addiess)

TUE NOTE CONTAINS PRUVIRIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYSEMC, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
HORROWER MUST PAY,

ADDETEONAL COVENANTS, In addinion 1o the cevgrans and agreciens made in Mie Security nstroment, Bsiower
wnd Lender furthes covenant and agree as follows:

A INTEREST BATE AND MONTHLY PAYMENT CHANGES
e Nute provides Tor an initial interest rale ol 10.25¢ Y. The Note provides Tor clinges iy the inlerest
fate andd the monthly payaents, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(At Chonge Dates

The interest rte T will pray way chinge on- QCTOBER 22, L andona day evei1 998 th
tnih Dieeealter, Each date on which my interest rate could change is called o "Clange Date.”

() The fodex

Beginning with the first Cliange Date, my interest e will be based on an Iidea, The "lndex” ta 2 sverage of intervk
wliered rates for 6 manth U.S. dollar-denominated deposits in the London markel {"LIBOR™), as puolis'alin. The Wall Strep
Journed. “The most recent Index figure available as of the first business day of the month immediately precedisg e month in
which the Change Dae occurs is calfed the *Current index,

€ the dimdez is no longer available, the Nute Holder will choose a new indes thal is based upun comparabie icioraition,
The Nuie Hokder will zive me notice of this choice.

L) Caleulatlon of Chunges

Betore cach Change Dale, the Note Hodder will cabeulate my new interest rate by adding FIVE AND FOUR

FIFTHS petcentage paini(s) ¢ 5.800 %) to the Current Index. The N
Holder will then round e resubt of this wddition te the nearest one-cighth of one pereeniage poim (0.125%), Subjcet 10 the
lisnits stated in Section 4(12) below, uhis rounded amaunt will be my new interest rae wnil the seu Chiange Dale,

The Note Holder will then determine the amount of the monthly payment that would be sufficient 10 repay the wipaid
principal that am expecied (o owe at the Change Date i full on the Maturity Date at my new interest rate in substantially equal
payments, The resubt of this caleubation will by the new amount of ty monthly payment,

{0} Limits un [nterest Rute Changes

The interest rate T am required te pay at the first Change Date will not be greater than 11.230 o or less
than 10.290 . Thesealter, ay interest rale will never be increased or decreased on pny single Chimpe Dae
by more: tn ONE RrCentIge pointis)
{ 1.000 ) from the rate of interest | lave been paying for e preceding 6 monthis, My
interest rate will never be greater than 16.29¢ %, nor less than 10.290 .

(E) Elfective Date ol Clinnges

My new interest rate will become effective on cach Change Date. | will pay the s of my new monthly paymen
beginnisg on the frst monthly payment date after the Change Date untif the amount of my monthly payawent clinges again,

{1 Nutiee of Changes

The Note Holder will deliver or mail 1o e a notice of any chunges in my interest rate and the amount of my monthly
paymen belore the effective date of any change. The uotice will include informiien required by law 1o be given me and also
the telephone number ol a persan who will answer any question | may have regarding the notice,

SIELTINEATE SOH SLANLE K CTE REDER - LIBOR 8 S1EINDEX (S FURLISHER IN TG WALL STREET BECRNAL) - Singe Faunily « L Unifonn Dt Emliul\:?i R[
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13, TIRANSFER OF FHE PROPERTY OR A DENEFICIAL INTEREST IN BORROWER
Uniduem Covenant §7 of the Security lnstrument is aswnded to e as Tllows:

Frunsler of the Peoperty ur g Beseficind Interest In Barvower, 163l or any part of the Propenty os imy inlerest in it i
sald or transkerred (ur i o beneficial interest in Botrower is sold or transferred and Bortower is not o matural person) withuut
Lender's prive writien consent, Lender may, ul s uption, require imnediae payment in fall of afl sums seeared by this Seeurity
Tustratmient, Flowever, this optiviy shall not be exereised by Lender 3f exercise is probibited hy Tederal baw as of the date of this
Secunty Iistrment, Lo der also shall nol exercise s aptioi 110 @ Bormwer causes (o be sulonitied o Lemdec infotnstion
reuired by Lender ro evatuate the dnended ransferee as 1F a new loan were belng madv to the transleree; aad (b) Lender
ressoabily determines Ui Lender's security will not be inpalred by the loan assumption snd that the risk of a each of any
covenant ar agteeiment i this Seeurhty Instrument is aceepdable o Lender,

Tor the extem permated by applicable Taw, Lesder oy charge o reasomble lee as o condition w Lesder’s conseit o e
T assumpiion. Lendet alsu may require the transforee Lo sigh an assumption ageeement hal is aceeprable 1w Lender aixl that
ubdigites the (Eansleeee W keep all the promises and ngsecinents asds i the Nole and in this Security Instroment, Honewer will
contitne 10 e ohtigated under the Note and s Seewrity Tnstument unless Lember releases Bormower inwriting,

I Lendes vreriises the ation (o require bnediate payment i full, Lender shall give Dorrewer nutive of acceleration, The
notiee shall provits e perfod of not less lan 30 days Trom the date e nofiee Is delivered or mailed within which Borrower sl
pay all suis secuzed by s Seeurity strament, 17 Burpower fils o pay these swns prior to the exprirnion of this periud,
Lemder may invoke sy rerndies penniited by this Seesrily tnstrument without funher nutice or demand on Bottower,

BY SIGNING BELOY Sormwer accepts and agrees W the werins and covenants contaiied in this Adjustable Rute Rider.

/

- {
/’ ?_‘MMN 18euh)
N < B triwnt

LA .
ARAH RICHARDEO

Zﬂﬁ_ M,;,M@’m_\:__,__ i5eal)

ETHERL L, WILKERSON Tlormect

ASeal)

= Bhoromgr

(Sual)

» Bottewer

LIUE TS EATE SIS TARLE R TF REFEN « LINGK 6 M0 ISOEY (A% FUELISHED BN 1L WALL STRLED JUUKNALY - Shagke Fan ity « INSUA Usifocs Dntraaniesd
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