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(‘Borrower”). This Security Instrument is glven to
MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION

NPt Wag
R e

.which s
organize:] and existing under tha laws of [LLINOIS . and
whosa atdressis 1020 31st Street, Suite 300, Downers Grove, IL 60515

("Lender”). Borrower owes Lender the principal sum of

One Hundred Fifty Five Thousand Seven Hundred Fifty Dollars and Zero Cents
Doltars (U.S. § 155,750.00 ).
This debt Is evidenced by Borrower's note dated the same date as this Security Instrument (*Nate"), which
provides for monthly payments, with the full debt, ¥ not pald earlier, dus and payabie on
May 1, 2027 . This Security Instrument secures to Lender: (a) the repayment of the debt
avidencad by the Note, with interest, and all renewals, extensions and modifications of the Nate; (b) the
paymen! of all other sums, with interast, advanced under paragraph 7 to protect the security of this
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Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's ascrow account under the Real Estate
Settiement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Pan 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are avallable In the account may not be based on amounts due for the mortgage Insurance premium.

If the amutints held by Lender for Escrow Items sxceed the amounts permitted to be held by RESPA,
Lender shait account to Borrower for the excess funds as required by RESPA. {f the amounts of funds held
by Lender at i1y time Is not sufficient to pay the Escrow Items when due, Lender may notify the Borrawer
and require Borrawer to make up the shortage as permitted by RESPA,

The Escrow Fundls are pledged as additional securlty for all sums secured by this Security Instrument.
If Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with
the balance remaining for at installment items (a), (b}, and (c) and any mortgage insurance premium
Installment that Lender has nst become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds to Berawer. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower's-arcount shall be credited with any balance remaining for all instaltments
for items (a), (b}, and (c).

ol 3. Application of Payments. All paymonts under paragraphs 1 and 2 shall be applied by Lender as
oliows:
First, 1o the mortgage insurance premium o be pald by Lender to the Secretary or to the monthly
charge by the Secretary Instead of the monihly marigage Insurance premium;
Second, to any taxes, speclal assessments, leasetiold paynients or ground rents, and fire, flood and
other hazard insurance premiums, as required,
Third, to interest due under the Note,
Fourth, to amorization of the principal of the Note; anu
Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall instire ¢!l improvements on the Property,
whether now In exlstence or subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall o3 maintained in the amounts and
for the periods that Lender requires. Borrower shall alsa insure all improvemznis on the Property, whether
now In exlstence or subsequently erected, against loss by floods to the extent ve quired by the Secretary. All
Insurance shall be carrled with companles approved by Lender. The insurance po'icles and any renewals
Ehatcl1 be held by Lender and shall include loss payable clauses in favor of, and 11 a form acceptatle to,

ender.

In the event of loss, Borrower shall give Lender immediate notice by mall. Lender may izke proof of
loss if not made promptly by Borrower. Each Insurance company concerned is heraby autharized and
directed to make payment for such loss directly to Lender, Instead of to Borrower and to Lender ‘zintly. All
or any part of the Insurance proceeds may be applied by Lender, at lts option, either {a) to the redictlon of
the indebtedness under the Note and this Securlty Instrument, first to any delinquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall not extand or postpone the due
date of the monthiy payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess Insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be pald to the entity legally entitled thereto.

In the event of foraclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, tlle and interest of Borrower In and to insurance policles in force
shall pass to the purchaser.
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Borrowar's successor In intarest. Lender shall not be required 1o commence proceedings against any
succassor in Interest or refuse to extend time for payment or otherwlse modify amonization of the sums
securad by this Securlty Insirument by reason of any demand made by the original Borrower or Borrower's
successors In Interest. Any forbearance by Lender In exercising any right or remedy shafl not be a walver of
or preciude the exercise of any right or remedy.

12, Suscossors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and
agreements i this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subjesi to the provisions of paragraph 9(b). Borrower's covenants and agreemaents shall be Joint
and several. Anv-ciorrower who co-signs this Security Instrument but does not execute the Note: (a) Is
co-signing this Scewuetty instrument only to mortgage, grant and convey that Borrower's interest In the
Property under the arins of this Security Instrument; ?b) is not personally obligated to pay the sums
secured by this Securly 'astrument; and (c) agrees thal Lender and any other Borrawer may agree to
axtend, modlty, forbear or riawe any accommodations with regard to the terms of this Security Instriment
or the Note without that Borrowsi's consent.

13. Notices. Any notice to Boniower Frovided for in this Security Instrument shall be given by
delivering it or by malling It by first cass mall unless applicable law requires use of another method. The
notlce shall be diructed to the Property Acdrass ar any other address Borrower designales by notice to
Lender. Any notici to Lender shall be given by first class mall to Lender's address stated herein or any
address Lender designates by notlce to Borrorisi. Any nolice provided far in this Securlty Instrument shall
be deemed to have bean given to Borrower or Lendsiwhen given as provided in this paragraph.

14, Govarning Law; Severabllity. This Security 'nstument shall be governed by Federal law and the
law of the [urlsdiction In which the Property Is locateq. in the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shalt not alfect other provisions
of this Security instrument or the Note which can be given eitecy without the conflicting provision. To this
end the provislons of this Security Instrument and the Note are drciared 1o be severable.

15, Borrowet's Copy. Borrower shall be given one t:onformed «opy of the Note and of this Security
Instrumant,

16. Hazardous Substances. Borrower shall not cause or permit the prese ncg, use, disposal, storage,
or release of any Hazardous Substances on or In the Properiy. Borrovser shall nw do, nor allow anyone
else 10 do, anything affecting the Praperty that is In violatian of any Environmental Law - The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantit.es of Hazardous
Substances that are generally recognized to be appropriate to normal rosidentlal uses ans t: maintanance
of the Property.

Borrower shell promptly give Lender written notice of any Investigation, claim, demand, la #sit or other
action by any governmental or regulatory agency or private party involving the Property wnd any
Hazardous Substance or Environmental Law of which Barrower has actual knowledge. if Borrower fearns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Subsiances affecting the Property Is necessary, Borrower shall promptly take all necgssary
remedial actions In accordance with Environmental Law.

As used In this paragraph 16, "Hazardous Substances" are those substances defined as loxic or
hazardous subsiances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herblicides, volatile solvents, materials
containing asbestos or formaldehyde, and radloactive materlals. As used In this paragraph 18,
“Environmental L.aw" means federal laws and laws of the jurisdiction where the Property Is located that
relate to health, safety or anviranmental protection.

FHA Case No. 131:8686068 729
ELF-47{!L) (9604) Pageg ol




E

W “t?\__.,-_;__\"..‘_‘__q__
¥ou AL

UNOFFICIAL COPY

¥i0 o%0d ot ()13
62. 8909898-TE1 "oN&s®DVHA

10 1emouog feuBuo sy jo Aupge) ay; esesies 0} eya.edo J0U jjeys JemoLog JO 1S8ialu| U] JOSseDans Aug o}
18pusT AQ paluBib uswnIsY| AUNoes S|yt A PaInaes SWNS By} JO UGHEZIMOWE JO UORED|POLL JO weAed
jO B '8yl JO UOJSUBIXZ “JGAIBM © JON JOpU9T Ag 9JURIBAQIO] pOsEB|FM JON JGMOULOH L}

‘Juswnsu| AilInoag siyy Aq pajesso usy au jo Anond ayj 1085e AI9SIBARE |[Im JuaweBIsulel
(1) Jo ‘aaning 841 Uy SpuncsB WP Lo BInsotoaio) spnoaid w weltaeisues (i) ‘Buipasoosd 2insoPaI0)
ueund e 4o Juewsduetuiod eyl Buipasesd Apieipeuwiuy sieed om) ulyum sbujpessold esnsoioalo)
JO JUBIPOLBUILLOD B4} Jele jueluelejsule poidedoe sey Jepue () it weweeisues yuusd o) pannbey
1ou 5| J8pua 18AsmOH iy Ut uswfed: sjepawil) pannbes jou PEY JEpusT | Se Ways U} ujews) JBys
§6JN03S Y 18U} SUONIEDNQO 8Ly pue Wewnusu) ANnoeg it Jemouog Aq Jusweleisuas uodn Bujpasoold
8inscioeo) &) yym perejoosse Apadosd sesuedy® pue $es) SAGWIONE AJBWLOISND PUE 8|QEUOSEs)
pug 8iSOD BIPI0[08I0) WUBWINNKSU} ANDeS S|y} Jopun semouog Jo suojefiiqo ere Aeyl usixe ey
0} ‘Buipnioy) rLNo wneode semouog Suuq o) paynbes sjunowe B wns duwin) B 1j Jepus; JBYS JBMoLDg
‘wewniisu| Anurs) 8y) eelsuel o) “panyisy) eue sBuipssooud aunsopeicy Jeye ueae saydde wbu
SHYL "WeWnsu) Ayioves SiUY 10 3I0N 8l epun enp-unowe ue Aed 0] e} S Jemo.0g 4O 95nEI8Y [Ny
u) juswAed ejeipswuL; b24nhal SEY Japuen J pelelsulal 84 o} 14Gi B SBY J9MOLOG "IUSWSIRIBUIEY ‘0t

- "Auga108g ays 0} winjweid eourinsu) ebebuotw
B JWweJ O} anjie} s epust 0} &7p $IB10S S) BOUBINSU| JO AJj|gBHEABUN B} UBYMm JepueT AqQ pasioiexa
8q j0u Aew uopdo sy ‘BuoBaicy sy Bulpueisuimion AgiBiieut yans 1o jooid BAISNOUCD paasp
aq [leys: 'sJoN ey} pue juswnisu) AYinadg sy aansu) 03 Bujuloep ‘joasey 81ep Byl wol sAep 99 0]
usnbesqns paep Alejeioag ey} JO ILaBe nazuoyine AUB JO JUBISIES UanuM v JuBLngsul Aunosg
sl Aq pashods swins je jo 1Ny Ut weLAnd sepawiw) agnbas ‘uopdo s Je 'ABw JepusT joaley
81Bp oy} Wwoy sAep 09 upym 10y Bujsnol [2usriN eyl Jepun aouginsy 1o} 8iqBi@ aq o) paujLLisap
10U 8Je BION Y} puB WawWRASY] ALNdeg S|y 4 by) sealbe Jemouog ‘posnsuy IoN ebeSuol (8)
_ 'Aleja1903 8y; jo suoyeinbes Aq payuued
10U §} 8INSORA.0} 10 UDHEIBBIOE BZUOYINEG JOU 580D JUawrusu) Ayinaeg Sjy “pled Jou g 8soj8i0;
pue (i} v wewded elppeiuwy ainbai 0} ‘synejap weaied 10 8sea eyl U 'siuby s Jepuat Yy
jim Asesasdeg ey Aq penss| suopejnbe: seourswinoo Aupu up -A121998 GnNH Jo suopeinbay (p)
_ ‘SIuBA8 Jusnbesgns
0} 108dsal yym syybp sy eajem jou seop Jepuat ‘swewded 1'ans aynbal 10U SSOP JEPUST NG "IN
uy wewded syeipauiy) eynbal 0) Jepus Jied PINOM Jeut JNSCS SBOURISWINDIG J| “JaAIBM ON (9)
‘1181083 8y} JO SjuawaNba) ay) Jim aOUBPIOIOE U] panoIdde
uesq J0uU SBy upeid ey i0 S|y Ing Ausdald sut Adnaoo 0s seop-enweid Jo seseyoind oy
Jo ‘gouspise. fedioupd Jey 10 sy se asjuelb Jo Jeseyoind ey; Ag peydnonc Jou s) Auedoid aut (i)
pue ‘(Juaasep 10 8sjABP AQ URY} JBI0) PaLIB)S IR BSIMIBYIO JO PIOS
s} ‘Aytedoig eyl Jo ped 40 fj| Sujumo 1na B u) 1sRIE) [BIS)BUBq B Jo ‘Auado.d euy; 4o ued 1o |y )
) Wewmnysu) Aunoeg
Siyl AQ pain2es swns B Jo {in} u) uewied elejpeww) sinbas ‘Aleesoeg eyl Jo Earaude soud st
yum pue ((p)e-lozL "0's'n 2) ‘286! jO 10y suopnyisu) Aoysodeq ujewien IS-UED @41./0 {P)LpE
uonoeg Buipnjou)) me| ejqeajdce Aq pamiied J ‘Jleys 1epuen “teaosddy upesg oy 91as (1)
, wswnIsuy Ay:naag s U pewend
suopeBiigo Jauio Aue uuoped o) 'sAep Aujy) Jjo pojed e uop ‘Bujre; Aq Synejap semouoa. ()
_ J0 “jusiuAed Auow 1xad el JO e1ep enp 9yl uo Jo O] Joud BN
Ayinoeg sy A4 paynbes ewAed Aupuow Aue jny ul Aed o) Buige} Ag synejep Jemouog ()

. o)
wewnnsu] Aindeg siyl Ag pesnoas swins | 4o (In; uj Juewded erepaww) eanbey ‘sineep uewhed
J0 8580 8 Uy ‘Aume.sdas aul Ag penss; suopenfia: Ag peywsy se ydeoxe ‘Aew sopuen uneleC (8)

‘1687 JO UONBIZIIIDY 1O} SPUMNOID '6

"Aie184005 ay) AQ pazjioyine sabieyd pue 588 138}|02 ALl J8pUET ‘S804 "B

2EBLLIE 'ONNYOD




 UNOFFICIAL COPY

LOAN NO. 3777832

[

NON-UNIFORM COVENANTS. Borrower and Lender further covenant an:d agree as fellows:

vty

17. Assignmant of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenuas of the Property. Borrower authorlzes Lender or Lender's agents to collect the rents and revenues
and hseraby directs each tenant of the Property to pay the rents to Lender or Lendet's agents. However,
prior tc Laender's notlce to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Barrowear shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rems constituies an absolute assignment and not an
assignrnent for additional security only.

It l.ender gives notice of breach to Borrower: (a} all rents recelved by Borrower shall be held by
Borrower as trustoe for benefit of Lender only, to be applied to the sums secured by the Security
Instrumant; (b) Lender shail be entitled to collect and recaive ali of the rents of the Property; and (¢} each
tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written
demand to ¥is tenant,

Borrouear 1as nct executed any prior assignment of the rents and has not and will not perform any act
that would prerant Lander from exercising its rights under this paragraph 17.

Lender znali-not be required 1o entar upon, take control of or maintain the Property befcre or after
giving notice o' brozch to Borrower., However, Lender or a judiclally appointed recelver may do so at any
time there is a brrach. Any application of rents shall not 2ure or waive any default or invalidate any other
right or remedy of l.andar. This assignment of rents of the Property shall terminate when the dabt secured
by the Security Instrumunt is pald In full,

18. Foreclosure Proci:dure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose th'z Securlty Instrument by judiclal proceeding. Lender shall be entitled to
collect all expenses Incurred '« pursuing the remedies provided in this paragraph 18, including, but
not limited to, reasonable attirra: '’ fees and costs of title evidence.

If the Lender’s interest In *his Security Instrument Is heid by the Secretary and the Secretary
requires immediate payment in fu's under paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Singls Family Mortgage Foreclosure Act of 1994 {*Act") (12 U.S.C. 3751
et seq.) by requesling a foreclosudra commissioner designated under the Act to commence
foreclosure and to sell the Property av ~rovided in the Act. Nothing in the preceding sentence shall
dep:'ilvab}h? Secretary of any rights ottervize available to a Lender under this paragraph 18 or
applicable law.

18. Release. Upon payment of all sums secut ed iy this Security Instrument, Lender shall release this
Securlty Instrument without charge to Borrower. Barrower shall pay any recordation costs.

20. Walver of Homestead. Borrower waives all righ.. of homestead exemption in the Property.
21. Riders to this Security Inatrument. |f one or more'ric ars are executed by Borrower and recorded W

togethar with this Security Instrument, the covenants of each.sicn rider shall be incorporated Into and shall ™
amend and supplement the covenants and agreements of this Sacurity Instrurnent as if the rider(s) were a ¢

part of this Securlty Instrument. U
[Check applicable box{es)]. i’ X
8

DCondomlnlum Rider O Growing Equity Rider Other [specify] ARM €2

[:] Planned Unit Development Rider [:] Graduated Payment Rider

FHACase No. 131:B686068 729
ELF-aR{IL} (9604 Page7ot8
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"1 8886068 720
ADJUSTABLE RATE RIDER
THIS ADJUSTAFLE RATE RIDER Is made this  25th day of April , 1997

and s incorporated ‘nio and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed ('Security instrument”) of the same date given by the undersigned ("Borrower’} to

sacura Borrower's Note ("Not2") to  MIDWEST FUNDING CORPORATION, AN ILLINOIS
CORPORATTON

(the "Lgndet“‘) of the same date and sovering the Property dascribed in the Security instrument and
located at:

818 NORTH HUMPHEEY AVENUE,OAK PARK,IL 60302

[Propert;, audisas)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PZYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE G2.d CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUESTT IVAY,

ADDITIONAL COVENANTS. In addition to the covenants and! agreements made In the Security
Instrumant, Borrowsr and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date
The interest rate may change on the first day of July , 1985 . and on
thhat day of each succeeding year, "Change Date" means each date on which the interest rate could
change.
(8) The Index ¥y
Beginning with the first Change Date, the interast rate will be based on an Index. "Index’ means

the weekly average yield on United States Treasury Securities adjusted to a constant maturity of one Iy
year, as made avallable by the Federal Reserve Board. "Current index" means the most recent (ndex G
figura avallable 30 days before the Change Date. if the Index (as defined above) Is no longer t
avaliable, Lendter will use as a new Index any index prescribed by the Secretary. As used In this Rider, '

!
N
"Security means the Secretary of Houslng and Urban Davelopment or his or her designee.” Lendsr [
will give Borrower notice of the riew Index.

Page 1061 FHA Multiststo ARM Rider - 10/9%

ELF-591 me1;  MWO1/00 ELECTRONIC LASER FORMS, ING. - {00} 327.0345
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this
Adjustable Rate B

idder.
N
Q§ O N\x{w\m (Seal) /?r/}* e VZ\/ /! ” ac/C (Seal)

N N. |4pf\!\ Barrower LYNNE K. MACK L -Borrower

{Seal) (Seal)

-Barrower -Borrower

(Seal) {Seal)

-Borrower Borrower

=. (Seal) {Seal)

Farawer -Borrower

ELF-581 (sam) Pagedcta
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