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ASSIGNVIENT OF RENTS

s]

THIS ASSIGNMENT OF RENTS IS DATED APRIL 25, 1557, between Patrick Conneely, whose address is 6034 ?}l

W. Palterson Avenue, Chicago, IL 60834 (referred to bLeiovs as "Grantor"); and Pullman Bank and Trust (%
Company, whose adcress is 6100 N. Norihwest Highway, Chicaps, Il 60631 (referred o belew as "Lender”). (O

ASSIGNMENT, For veluable consideralion, Granlor assigns. graris a continuing security interes! in, and 2)
conveys to Lender ail of Grantor's right, title, and interest in and to-the Rents from the following described o]
Property localed in Cook County, State of Hlinois: .

LOT 7 (EXCEPT THE SOUTH 105 FEET) AND THE SQUTH 29.61 FEET OF.LOT 8 IN BLOCK 16 IN W.F.
KAISER AND COMPANY'S ADDISON HEIGHTS, BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE
NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE {3, \:AST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS. This does not constiluyte homestead

propert
The Real Property or its address is commonly known ag 3625 N. Newland, Chicago, '--50634 The Real

Property tax icentification number is 13-19-133-011/13~19-133-038, e YU

DEFINITIONS. The lollowing words shall have the following meanings when used in this Assignment, Terms not
ctherwise defined in this Assignment shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All referencs o dollar amounts shall mean amounts in [awful money of the United States of America.

~CEEGLG

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without lirmitation all assignments and security interest provisions reating to the Rents,

Event of Default, The words "Event of Defaull" mean and include without limilation any of the Events of
Default set forth below in the section titled "Events of Defauit.”

Grantor, The word "Grantor" means Patrick Connegely.

indebtedness. The word “indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obllgations of Granfor under this Assignment, togather with interest on such amounts as provided in
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this Asslgnment. ‘
Lender. The word "Lender"” means Puliman Bank and Trust Company, its successors and assigns.

Note. The word "Note" means the promissory niote of credit agreement dated April 25, 1997, in the originai
principal amount of $129,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variable interest rate based upon an index, The index currently is 8.500%
per annum. The interest rate to be applied to the unpaid principal balance of this Assignment shall be at a
rate of 1,000 percentage point(s) over the Index, resulting in an initial rate of 9.500% per annum. NOTICE:
Under no circumstances shall the interest rate on this Assignment be more than the maximum rate aliowed by

applicable faw

Progertv. ‘ie ' word "Property” means the real property, and all improvements thereon, described above in
the "Assignmer.” section.

Real Property. ' Th» words "Real Property” mean the property, interests and rights described above in the
"Property Definitior* section,

Relsted Documents.” Th2 wards "Related Documents” mean and include without limitation ali promissory

notes, credit agreemenis, nan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trusi, and alf other instruments, agreements and documents, whether now or hereafter

existing, executed in connciuon with the Indebtedness,

Rents. The word "Rents" meatis i rents, revenues, incame, issues, prefits and proceeds from the Property,
whether due now or later, including without limitation all Rents from all leases described on any exhibit

adached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise piovidad in this Assignment or any Related Document,
Grantor shall gay to Lender all amounts secured by this Agsignment as they become due, and shail strictly
erform all of Grantor's obligations under this Assignment. Uriess and until Lender exercises its right to collect
he Rents as provided below and so long as there is no default rnder this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and cuirect the Rents, provided that the granting
of the egght 1o collect the Rents shall nat constitufe Lender’s consent ta the use of cash collateral in a bankruptey
proceeding.
SRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT 70 THE RENTS. With respect 1o the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitied tc receive the Rents free and clear of all right¢, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
Ri%ht to Assign. Grantor has the full right, power, and authority 1o enter into thic Astipnment and to assign
and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to aitv cther person by any
instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any ¢t Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents, "For this purpose, Lender is hereby
given and granted the foliowing rights, powers and authority:

Nolice to Tenants. Lender may send natices to an%r and all tenants of the Property advisiry them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property, demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; institute and Carry on alil legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
{re‘coger- port?;sessmn of the Property; collect the Rents and remove any tenant or tenants or other persons from

e Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
sontinuing costs and expenses of .malmalnln% the Property in Proper repalr and condition, and also to pay all
%ﬁ:éelg.m%sesgsmems and water utilities, and the premiums on fire and other insurance effected by Lender on
Compliance with Laws, Lender may da any and all things to execute and comply with the laws of the State of
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Iinois and alsc all other laws, rules, orders, ordinances anct requirements of all other governmental agencies
attecting the Property,

Lease the Propeny. Lender may rent or lease the whole ¢r any part of the Property for such term or terms
and on stich conditions as Lender may deem appropriate.

Employ Agents. Lender may enga?e such agent or a%ents as Lender may deem appropriate, either in
L;are‘dert s name or in Grantor's name, fo rent and manage the Property, including the collection and application
of Rents,

Other Acls. Lender may do ail such other things and acts with respect to the Property as Lender may deem
aPproprlale and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
ol Grantor for the purposes stated above.

No Flequirement to Act. Lender shall not be re?ulred to do any of the foragoing acts or things, and the fact
that Lenclor shall have performed one or more of the foregoing acts or things shall not require Lender to do
any othey specific act or thing.

APPLICATION € RENTS. All costs and vxpenses Incurred by Lender in connection with the Property shall be for
Grantor's account 2 Lender may pay such costs and expensas from the Rents. Lender, in its sole discretion,
shall determina tha spnlication of any and all Rents received biy it; however, any such Rents recelved by Lender
which are not applied-io-such costs and expenses shall be agpl 2d 10 the Indebtedness. All expenditures made by
Lender under this Azsipomant and not reimbursed from the Renls shall hecome a part of the indebtedness

secured by this Assignriect, and shall be payable on demand, with interest at the Note rate from date of
axpenditure until paid,

FULL PERFORMANCE. I Grartor pays all of the Indebtedness when due and otherwise performs all the
obligations irmposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitzb'o satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evicencing Lender's security interest in the Rents and the Property. Any
lermination fee required by law shall be pail by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amouint of that payment {a? to Grantor's trustee in bankruptcy or to any
similar person under any federal or stale bamnplcy law or law for the relief of debtors, (b) by reasen of any
judgment, dacrea or order of any court or admiriccralive body having jurisdiction over Lender or any of Lender's
properly, or (c) bT’ reason of any seftlement or compromisé of any claim made by Lender with any claimant
(including withaut limitation Grantor), the Indebtedness siiall be considered unpaid for the purpose af enforcement
of this Assignment and this Assignment shall continue to he effective or shall be reinstated, as the case may be,
notwithstanding any ¢ancellation of this Assignment or of iny note or other instrumant or agreement evidencin

the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as |
that amcunt never had been priginalIY recelved by Lender, & Grantor shall be bound by any judgment, decree,
order, setilemant or compromise relating to the Indebtedness or 10this Assignment.

EXPENDITURES BY LENDER, If Grantor fails to comply with any nrovision of this Assignment, or if any action or
groceedmg is commanced that would materiaily affect Lender's interesis in the F{ropertx, Lender on Grantor's
ehail may, but shall not be required to, take any action that Lender ceems apgropnate. ny amount that Lender
expends in so daing will bear Interest at the rate provided for in the Note firm the date incurred or paid by Lender
lo the date of repayment by Grantor. All such expenses, at Lender's optia, will (a) be payable on demand, (b)
be added to the balance of the Note and be appartioned among and be payzale with any installment payments to
become due during cither (J) the term of any applicable insurance policy or” (i) ine remaining term of the Note, or
(c} be treated as a balloon payment which will be due and payable at the Note's raaturity, This Assignment also
will secure payment of these amounts, The rights provided for in this paragraph thiall ha in addition fo any other
rights or any remedies to which Lender may be entitled on account of the default. ‘Any such action by Lender
ﬁhgil not be construed as curing the default so as to bar Lender from any remedy that’ g otherwise would have
ad.
DEFAULT., Each of the following, at the option of Lender, shall constitute an event of defaul’ ("Event of Default")
under this Assignment:

Default on Indebledness, Failure of Grantor to make any payment when due un the Indebtedness.

Compllance Default, Failure of Grantor to comply with any other term, abligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents,

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extansion of
credit, secum{ agreement, purchase or sales agreement, of any other agreement, in favor of any other creditor
or parson that may materially affect any of Borrower's property or Borrower's or any Grantor's ability 10 repay
the l.oans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or stalement made or furpished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, 2ither now or at the time made or furnished.

Defective Collateralization. This Assignment or an¥ of the Related Documenis ceases to be in full force and
etlect (including fallure of any collateral documents 1o create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults, failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement hetween Grantor and Lender,

Death or Ingolvency, The daath of Grantor or the dissolution or termination of Grantor's exislence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
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assignment for the benefit of creditars, any type of creditor workout, or the commencement of any proceeding
under any: bankruptcy or insolvency laws by or against Grantor.,

Foreciosure, Forleiture, elc, Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, repossession or any other method, by

agency against any of the Propgr,ty. However, this subsection shall not a? !‘y 2

dispute by Grantor as tp the Valldly ar reasanableness of the claim which is the basis of the foreClosure or
forefeituré proceedin » Provided that Gra p
or & surety bond for the claim satisfactory 1o Lender,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or an Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or fiabifity

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or periormance of the Indebtedness is Impaired,

Insecurity, ) ender reasonably deems itself insecure,

RIGHTS AND AS"JEDIES ON DEFAULT. UPon the accurrence of any Event of Default and at any time thereatter,
Lender may EXer.1se any one or more of the following rights and remedies, in addition to any other rights r
remedies provided oy law:

Accelerste Indetierness, |ender shall have the right at its aption without notice to Grantor 1o declare the
entir'e ch{ebtedness mrasdiately due ang payable, including any prepayment penalty which Grantor would be
required ta pay.

Collect Renls. Lenger siall-nave the right, without notice to Grantor, to take possession of the Property and

coilect the Rents; l_ncluam? aryounts past duc and unpaid, and apply the net groceeds over and above

Lender’s costs, against the Inceheaness, In turtherance of this right, Lender shall have ali the n%hts provideg

for in the Lender's Right ta Cuilect-Section, above, M the Rents are collected by Lender, hen’ Grantor
irrevocably designates Lender as (arantor's attorney-in-fact to endorse instruments received in payment
thereof in"the nama of Grantor and 12 pepotiate the same and callect the proceeds. Paymente by tenants or
ather users to Lender in fesponse to LeaZer's demand shall satis the obligations for which the payments are

” made, whether or not any proper graunds fo. *he demand existed. Lender may exercise its rights under this
subparagraph either in perscn, by agent, or thiough a receiver.

Mortgagee In Possession, Lender shall have the richt to be placed as mor agee in possession of to have 3
receiver appointed to take possession of all or any na« of the Property, with € power 10 protect and preserve
the Property, to operate the Propertar preceding foreciostire or sale, and to collect the Rents from the roperty
and apply the proceeds, over and ‘above the cost Jt ihe recelvershiﬁ. a%amst the inaebtedness.  Tha
mortgagee In DSSESSION or recejver ma% serve without oond 1f permitted y law, Lender's right to the
?%mbg(rjnent 0i a receiver shall exist whether or not tre apparent vafue of the Propery exceeds the
n

™ & Ness by a substantial amount. Employment by Lencer <! 1all not disquality a person from serving as a
& J receiver,

N gﬂ;er Remedies. Lender shall have all other rights and remedies nrovided in thig Assignment or the Note or
;";) Y 1aw.

9 Waiver; Election of Remedies. A waiver by any Panr of a breach of a provision of this Assi%nment shall not
¢J constitute a waiver of or prejudice the parg( S rights otherwise to demand st Ict rompliance wj h that provision
{»  0Or any other provision, ' Ejection by Lender to pursue any remedy shall net exc ude pursuit of an other
& d an election 10 make expenditures or take action to perform an obligriion of Grantor under this

Assignment after failure of Grantor to perform shall not affect Lender’s right to det fare 8 default and exercisa

Attorneys' Fees; Expenses. if Lender institutes any suit or action 10 enforce any 4f-the terms of this

) Assignment, Lender shall be entitled 10 recover such sum as the court ma adeudge reasonat'e as attorneys’
£ fees at trial and on any appeal. Whether or not any court action is involved, al reasonable expanses incurred
Y] by Lender that in Lender's opinion are necessani- at agg lime for the protection of its nterest o the
) enforcement of its rights shal become a part of the ndebtedness payable on demand and shal! bear interest
i) om the date of expenditure until reRaid at the rate provided for in the Note Expenses covered by this
[y Paragraph include, without limitation, however subject 10 an fimits under applicable law, Lender's attcrne{s'
(2 ees and Lender's legal expenses whether or not there ig a lawsuit, including attorneys’ fees for bankrupfey
e proceediggs (including efforts to modity or vacate an aulomatic stay or injunction), appeals and an

a.’ anticipat post-fudgment collection services, the cost o searching records, obtaining title repons (including

, foreciosure re 18), surveyors’ re orts, and appraisal fees, and title insurance, to the extent permitted b
: applicable law.po Grgntor als% will pa‘ir any court ggsts, in addition to alt other sums provided by law.pe y

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a Part of this Assignment:

Amendments. This Assignment, rogether with any Related Documents, consiitiutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment,” Np alteration of or amendment to
this Assignment sharl be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment,

Applicatle Law., This Assignment has been delivered to Lender and accepted by Lender in the State of
lifinols. This Assignment shall be governed by and construed in accordance with the laws of the State of
litinols.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or

e
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other security agreement which has priority over this Assignment by which thal agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Saverablll;g. It a count of competent jurisdiction finds any provision of this Assiﬁ?ment to be invalld or
unenforceable as to any Person or circumstance, such finding shall not render thal provision invalid or
unenforceable as to any other parsons or circumstances. i feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity;, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and Inure to the benefit of the parties, their successors and
assigns. | ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
10 Grantor, may deal with Grantor's successors with reference to this Assignment and the Int¢ebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or lability
under the Inzentedness.

Time la of the Tasence. Time is of the essence In the perfermance of this Assignment.

Waiver of Honwrinad Exemplion. Grantor hereby releases and walves all riﬂhls and banefits of the
homestead exemp?'on laws of the Stale of Hlinois as to all Indebtedness secured by this Assignmant.

Waivers and Conseite. . Lender shall noi be deemed to have waived any rights under this Assignment {or
under the Related Docuinents) unless such waiver is in writing and signed by Lender. No delity or omission
on the part of Lender in‘evercising any right shall operate as a waiver of such right or any other right. A
waiver Dy any party of & provision of this Assignment shall nol constitute a waiver of or prejudice the pany's
right otherwise to demand strict zompliance with that cFra\nsum or any other provision. No prior waiver by
Lerder, nor any course of dedii velween Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as.to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of 'such consent by Lender in any instance shail not constitute continuing
consent 10 subsequent instances where surch consent is required,

GRANTOR ACKNOWLEDGES HAYING READ A.). THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X

277

Patrick Conneely s
v
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF A\ e e’ )

)ss
county of___ Cowrid )

On this day before me, the undersigned Notary Public, personally appeared Patrick Conneely, to me known to be
the Individual described in and who executed the Assignment of Rents, and acknowiedged that he or she signed
the Assignment as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hend and official seal this _ &2 o~ _ day of %/W , 1997

By e (Do Xvnaeree b Residing ot é/ﬂﬁ 2. YV ortlee E ny

w  al
Notary Public in and for the State of w2l e oo\ -
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