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THIS MORTGACE ("Sccurity Instrumen:”) is made on april 23, 1997 1616012217
The Mortgagor is U2 \_Byq =y A
RICARDO ALCALA.
MARTHA ALCALA, /AUSBAND & WIFE [ T

whose address is
3155 S RIDGEWAY AVE, CHICLSD, IL 60621
{("Borrower"). This Securily Instrument is given
to

CHASE MANHATTAN MORTGAGE CORZOIATION

which is organized and existing under the laws of tlie State of New Jersey , and whose
address is 343 THORNALL ST EDISON. il 08837

. ,("Lender™), Borrower owes Lender the principal sum
of

.Ninety-Nine Thousand, Seven Hundred ¥ive and 00/100

Doltars (U.S. § 99,705.00 3. This debt is evideaced by Borrower's Note daed the same date as this
Security Instrument ("Note"), which provides for monthly payments witaZae Full debt, if not paid earlier, due and payable on

May 1, 2012 . This Security Instrument secures to feender:  (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modificatior s of the Mote; (b) the payment ol all other sums, with
interest, advanced under paragraph 7 10 protect the security of this Hecurity Ins‘rumont; and (¢} the performance of Borrower’s

covenants and agreements under this Security Instrument and the Noie. For this perprse, Borrower does hereby mortgage, grant
and convey (o Lender the following described property located in

COOK County, Iilinois:
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LOT 26 IN BLOUK 1 GEORGE W CASS' SUBLIVISION OF THE WEST 1/2 OF
THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL, (EXCEPT THE NORTH
100 FEET OF THE SOUTH 1/2 THEREOF), IN (OOK COUNTY, ILLINOIS.
PIN # 16-35-105-023-0000

which has the address of
3155 & RIDGEWAY AVE, CHICAGO, IL 60623

{Propeny Address)
TOGETHER WITri all the improvements now or hereafter erected on the property, and all ensemments, appurtenances, and
fixiares now or hereafte” a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is refzcrel to in this Security Instrument as the "Property.”
BORROWER COVENAKNTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Proparty ard it the Property is unencumbered, except for encumbrances of record. Borrower warrants
ang will defend zencrally the title <o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combiiies ueiform covenants for nitional use and non-uniform covenants with limited variations
by jurisdiction to constilute a uniform security instrument covering real property.

Borrower and Lender covenant and agree oo [zHows:

UNIFORM COVENANTS:

1. Payment of Principal, Interest and Late Charge. Borrowver shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shal! include in each monthly payment, together
with the principid and interest as set forth in the Note and any I charges, a sum for (a) taxes and special assessments levied
or 1o be levied against the Property, (b) leasehold payments or grcupg rents on the Property, and (c) premiums for insurance
required under Paragraph 4. In any year in which the Lender must’pey = morigage insurance premium to the Secretary of
Housing and Urban Development ("Secretary™), or in any year in which suck premivm would have been required if Lender stiti
held the Security Instrument, each monthly payment shall also includi: ithes:i) i sum for the annual mortgage insurance premium
(o be paid by Lender o the Secretary, ar (ity a monthly charge instead of & moligage insurance premium if this Security
Instrument is held by the Secretary, in a reasonable amount to be determined by the Secretary, Exccpl for the monthly charge
by the Secretary, these ilems are cilled "Escrow llems™ and the stins paid to Lender ar2 called "Escrow Funds”.

Lender mav, at any time, collect and hold amounts for Escrosv [tems in an aggregate amount not 1o exceed the maximum
amount that may be required for Borrower's escrow account under the Real Estate Settlemén: Procedures Act of 1974, 12 U.S.C.
§ 2601 gt seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from Lime to time ¢ "RESPA") except
that the cushion o¢ reserve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in tie account may not be based on amounts due for Iae mertgage insurance premiuia,

If the amourits held by Lender for Escrow Items exeeed the amounts permitted to be held by RES#A., Lender shall account
10 Borrower for tihe excess funds as required by RESPA. 1f the amounts of funds held by Lender at any/tizis are not sufficient
to pay the Escrow liems when due, Lender may notify the Borrowe* and require Borrower to make up the'shotiage as permitted
by RESPA.

The Escrow Funds are pledged as additional sccurity for all suins secured by this Security Instrument. 1f Borrower tenders
to Lender the [ull pavment of all such sums, Borrower’s account shall be credited with the balance remaining for all installment
items {a), (b} and {c) andd any morigage insurance premium insta:lment that Lender has not become obligated 1o pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. [mmediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all instaliments for
items (a3, (b) and (c).

3. Appticaiion of Puyments. All paymems under Paragrapks | and 2 shall be applied by Lender as follows:

First, to the mortgags: insurance premium 1o be paid by Lender wo the Sceretary or i the monthiy charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to iny laxes, special assessments, leaschold payments or ground rents, and fire, flood and other hezard insurance
premiums, as required;

Third, 10 imeerest due under the Note;

Fourth, to smortizatien of the principal of the Note; and

Fifih, to fat: charges due under the Note,
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&, Fire, Flood and Other Hazurd fnsurance. Beorrower s nsure afl improvements on the Property, whether now in
oy edistence ar subseguently crected, against any hazards, casualties and contingencies, including fire, for which Lender requires
, insurance, This insarance shall be maintained in the amounts and for the perioas that Lender requires. Borrower shall also insure
< all improvements on the Property, whethel now in existence or subsequently erected, against loss by toads (o the exient required
.. by the Secretary. Al insuriance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

: In ihe event ¢! loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
* promptly by Borrower. Each insuranee zompany concerned is hereby authorized and directed 1o make payment lor such loss
directly 1o Lender, instead of to Borrowe: and to Lender jointly, All or any parl of the insurance proceeds may ie applied by

. Lender, al ils option, cither (2) to the reduction of the indebtedness under the Note and this Security Instrument, first (o wny

delinquent amounts applied in the order 13 Paragraph 3, and then to prepayment of prineipal, or (b} to ihe restoraion or repair
of the darnaged preperty. Any application of the proceeds to the principal shall not extend or pastpone the due date of the monthly
payments which are referred to in Paragiaph 2, or change the amount of such payments.  Any excess insurance proceeds over
an amount required 1o pay all outstanding indebledness under the Note and this Security fnstrument shall be paid to the entity
legally entitied thereto.

{n the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
ndebiedness, all right, title and interest of Borrower in and to insurance policies in force shall pass 1o the purchaser.

» 5, Occupaney Freservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall oncupy ~establish, and use the Property as Borrower's principal residence within sixty days afier the execution
of this Security lstrumean for within sixty days ol a later sale or transfer of the Property} and shall comtinue 1o sccupy the
Property as Borrewer's piincinal residence for at least one year after the date of occupancy, unless Lender determines that
requirement will zause wrades kacdship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's
contral, Borrowe: shall nify Lepders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage
or substantially change the Property-ot-allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the Property il th: Property is vacan! si abandoned or the loan is in defaull. Lender may take reasonable aclion to protect and
preserve such vacant or abandoned Property, Borrower shall also be in default if Borrower, during the loan application process,
gave materiatly laise or inaccurate informatior or stuements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, tncluding, but not limited to, representations concerning Borrower’s occupancy
of the Property & a principal residence, If this Security Instrument is on a leasehold, Borrower shall comply with the provisions
of the lease. I Borrower acquires fee tule o ihe Frorerty, the leasehold and fee title shail not be merged unless Lender agrees
to the merger in svriting.

6. Condemnation, The proceeds of any award or'claim for damages, direct or conscquential, in connection with any
condemnation or ather iaking of any part of the Property, or ferconveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the {ull amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shalt apply such proceeds to the reduction of e indebtedness under the Note and this Security Insirument,
first to any definguent amounts applied i the order provided in Pariigraph.3, and then Lo prepayment of prineipal. Any application
of the proceeds 1o ihe principal shall rot extend or postpene the due daie of the monthly payments, which are referred (o in
Paragraph 2, or change the amount of such payments, Any excess procesds over an amount required to pay all ovistanding
indebtedness under the Note and this Security Instrument shall be paid to ine =5iity legally entitied thereto.

7. Churges to Borrower and Protection of Lender’s Rights in the Property,  Borrower shall pay all governmental or
municipal charges, fines and impositions that arc not included in Paragraph 2. Borrzwer shall pay these obligations on time
directly to the entity which is owed the payment, f failure to pay would adversely alreen Lender’s interest in the Property, upon
Lender’s request Borrower shall promy tly furnish 10 Lender receipts evidencing these pavinents,

If Borrowe: faiis (o make these payments or the payments required by Paragraph 2, o2 faile to perform any other cavenants
and ngreements contained in this Secur ty Instrument, or there is a lepal proceeding that may significantly affect Lender’s rights
in the Property rsuch as a proceeding -n bankruptey, for condemnation or 1o enforce laws or regulatians), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Propenty, including pnyment of taxes,
hazard insurancs and other items mentioned in Paragraph 2,

Any amour.ts disbursed by Lender under this Paragraph shall become an additional debt of Borrowe: pnid be secured by this
Security Instrunent, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the
Lender, shall by imumedimely due and payable.

Borrower «hall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {(a) agrees in
writing to the paymenr of the abligatic n sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforeement of the Tien: ar (c) secures from the holder of the lien an agreemeni satisfactory to Lender subordinating the lien to
this Security fnstrument. 1T Lender determines that any part of the Property is subject to 2 lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

8. Tees. Lender may colleet fees and charges authorized by the Secretary,

9, Grounds for Acceleration ol Debt,

{a) befault, Lender may, except as limiled by regulations issued by the Secretary in the case of payment defaults,
require  irwmediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defnults by failing 1o pay in full any monthly paymen! required by this Security Instcument prior
1o or on the due date of the next monthly payment, or
(i1) Borrawer defaults by faiting, for a period of thirty days, to perform any mher obligations contained in this
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(b) Sule Without C p 7 LendEr shlNG it app including scction 34 1(d) of the Garn-

51 Germain Depository Instilutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the pricr approval of the Secretary,
require immediate payment in full of all sums secured by this Security Instrument if:
i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
therwise transferred (other than by devise or descent), and
-ii) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property, but his or her credit has not been approved in accordance with the
requirements of the Secretary.
{c) No Yaiver. Il circumstances occur that would permit Lender to require immediale payment in full, but Lender
dues not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Begulations of HUID) Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
right: in the ease of paymeni defaults to require immediate payment in full and foreclose il not paid. This Security
Instriment does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined 1o be
eligitile for insurance under the National Housing Acl within 60 days from the date hereol, Lender may, at its option
require immediate payment in full of all sums sccurcd by this Security Instrument. A wrilten statement of any
authcrized agent of the Sccr:tary dated subsequent o 60 days from the date hercof, declining to insure this Security
instrizinent and the Note, shill be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit
a morgage insurance premium {o the Secretary,

10. Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failitre to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstaie the Security Instrument, Borrower shall tender in a lump s all amounts required to
bring Borrewet's account current including, to the extent they arc obligations of Borrower uader this Sccurity Instrument,
foreclosure cozts and Jtasonable and customary attorney’s fees and expenses properly associated with the foreclosure proceeding.
Upon reinstalermens’ oy 3errower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had noi requirer. immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepied
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreciosure proceeding, (iid reinsistememt will preclude foreclosure on different grounds in the fuwre, or (i)
reinstatement will adversciy aifect the ariority of the lien created by this Security Instrument,

11. Borrawer not Foelewsed; Forbearnnce by Lender not a Waiver. Extension of the (ime of payment or modification
of amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower shall
not operale (o release the liabity 40 the original Borrower or Borrower’s successor in interest.  Lender shatl not be required (o
commence progeedings against aiy saccessor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Sccurity psirument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Anmy forbearance by Lenddl in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenams and agreements of this
Security Instruznent shall bind and benetit/he successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower’s cavenanis and ag/cements shall be joint and several, Any Borrower who co-signs this Security
instrument but does not execute the Note: (8) s co-signing this Security Instrument only 10 mortgage, grant and convey that
Borrower’s interest in the Property un ler the teriny of this Security Instrument; (b) is pot personally obligaied to pay the sums
secured by this Security Instrument; and (c) agrees tps-Lender and any other Borrower may agree to extend, modify, forbear
or make any nccommodations with regard to the termd. of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any nolice to Borrower provided for iGthis Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw requires use of inother method. The notice shall be dirceted to the Property Address
or any other adilress Berrower designates by notice to Lender. JAny notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender whei given as provided in this Paragraph.

14, Govoerning Law; Severability., This Security Instrumzps shall be governed by Federal law and the Jaw of the
jurisdietion in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with soplicabte fnw, such conflict shall not affect other provizicsus of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisionsofchis Sceurity Instrument and the Note are declared
10 he severable.

15. Boarrower's Copy. Borrower shall be given one conformed copy/e7the Note and of this Security I[astrument.

16. Hsazerdous Substances. Borrower shall not cause or permit the preseacs, use, disposal, storage, or release of any
Hazardous Subustances on or in the Property, Borrower shall not do, nor allow ar yone else to do, anything affecting lhe Property
that is in viotalion of any Environmenlal Law. The preceding two sentences sha.lno apply to the presence, use, or storage on
the Property of small quantitics ot Flazirdous Substances that are generally recognized 15 he appropriale to normal residential uses
and to mainteniince of the Property.

Borrower shall promptiy give Lender written notice of any investigation, claim, ¢ecm=nd, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardyus Substance or Einvironmental Law
of which Borrewer has actual knowledge. IT Borrower learmns, or is notified by any goverumental or regulatory authority, that
any removal or other remediation of ary Hazardous Substances affecting the Property is necessay, Borrower shall promptly take
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all neeessary remedial actions iHcMmjdz itﬁnﬁnlncq; I,Aw. ‘L C : PY

As used in this paragraph 16, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solverts, materials containing asbestos or formaldehyde, and radioactive materials, As used
the paragraph 16. "Environmental Law" means federal laws and laws of the jurisdiction where the Property is tocated that relate
to health, safcty or environmental protection,

NON-UNIIORM COVENANTS. Rorrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Berrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the
Property to pay the renis 1o Lender or Lender's agents, However, prior to Lender’s notice to Borrower of Borrower's breach
of any covenant 4 agreement in the Security Instrument, Borrower shall collect and receive aff rents and revenues of the Property
as trustee for (he benefit of Lender and Borrower.  This assignment of rents constitutes an absolute assignment and not an
assignment for additional sceurity only.

If Lender gives notice of breach to Barrower: (a) al! rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums secured by the Sceurity Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and {¢) each tenant of the Property shafl pay all rents due and unpaid to Lender or
Lender's agent on Lexder's written demamd to the tenant,

Borrower las ‘nor-cxecuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from excrcising its-rights under this Paragraph 17.

Lender shail not be reqaired 10 enter upon, take control of or maintain the Property before or after giving aotice of breach
to Borrower. However, Leade. or a judicially appointed receiver may do so at any time there is a breach,  Any application of
rents shall not cure or waive aav.default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the/debi secured by the Security Instrument is paid in full.

18. Foreclosure Procedure, if Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial propceding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provicled in this paragraph 18, incdiding, but not limited to, reasonable attorneys' fees and cost of title evidence.

If the Lender's interest in this Security-Instrument is held by the Secretary and the Secretary requires immediate
payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family
Mortgage Foreclosure Act of 1994 ("Act") (12 U,5.0, 3751 ct seq.) by requesting a foreclosure commissioner designated
under the Act tn commence foreclosure and to seliipe Tronerty as provided in the Act. Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise avalable to & Lender under this Paragraph 18 or npplicable law,

19. Relewse. Upon payment of all sums secured by this Seenrity Instrument, Lender shall release this Security Instrument
without charge lo Borrower. Borrower shall pay any recordal’on costs.

20. Waivir of Homestend, Borrower waives all rights ot homestend exemptior in the Property.

21, Riders to this Security Instrument, I one or more riaers are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shuli*he incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as il the rider(s)wrie a part of this Sccurity Instrument.

The following riders are attached:

NO RIDERS ATTACHED

. BY SIGNINIS BELOW, Borrower aceepts and agrees to the terms contained in this Seczrity Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses:

MARTHA ALCALA

K_Qf(%z ot \,[ | /AJQ W o0’
RTCARDO ALCALA e
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STATE OF ILLINCIS, COUNTY ss: COOK

{, the undersigned, & Matary Public i and for said county and state do hercby certity that

RICARDC ALCALA,
MARTHA ALCALA, HUIBAND & WIFE

)
personally known (o me to be the same person(s) whose nan+ais) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that (he, she, they) signed saw! delivered the said instrument as (his, her, their) {rec and
voluntary act, for the uses sind purposes therein set forth,

Given under my hand and official seal, this O%Kd day 8 {_Q&ml’ \ Q477

QTNCEL Q.. J&f«, 4’\'(

ry Public

My Commission expires:

mamirar gy

/W
“QEFICIAL SEAL”
SHELOANDA C. TATUM
Notary Public, Stete af l!imma
My Commission Expires 6/17/9
WMW\

D{I’,ECL\.E

MANHAT AN MORTGAGE CORPORATION
€2% NORTH CCOURT SUITE 300
PALATINE IL 60087
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