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This Mortgage prepared by: RINNACLE BANK ))L) \Q

6000 W. CERMAK. 30AD
CICERO, IL 60804

MORTGACE

THIS MORTGAGE ("Security Instrument”) is given on Azt 23_1997. The mortgagor is LEE ROY
HOENISCH and WANETTA HOENISCH, HUSBAND AND WIFE {"Borrowei™). This Security Instrument is given
to PINNACLE BANK, which is organized and existing under the taws of the United States of America and
-whose address is 6000 W. Cermsak Road, Cicero, Il 60650 ("Lender"). | 2arrower owes Lender the principal
gum of Seventy Nine Thousand & 00/100 Dollars (U.S, $79,000.00). This dabt'ts evidenced by Borrower's note
dated the same date as this Segurity Instrument {("Note”), which provides for monthiv payments, with the full debt,

If not paid earlier, due and payable on May 1, 2012, This Security Instrument secures to Lender: (a) the
repayment of the debt svidenced by the Note, with interest, and all renewals, extensiors and modifications of the
Note; (D) the payment of ali other sums, with interest, advanced under praragraph 7 t0.nroiect the security of this
Security instrument; and (¢} the performance of Borrower's covenarts and agreemerds under this Securit
instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convay to Lender thex’.}
following described property located in COOK County, Wlinois: ?‘%

<
LOT 14 AND THE NORTH 1/2 OF LOT 15 IN BLOCK 5 IN SWIGART'S SUBDIVISION OF LOT 5 AND THE WEST ¢«
33 FEET OF LOT & IN SUBDIVISION OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD [
PRINCIPAL MERIDIAN, (EXCEPT THE WEST 1/2 OF THE SOQUTHWEST /4 OF SAID SECTION), IN CODK 3%
COUNTY, ILLINOIS. Ly

Y2139 75+

(ef

which has the address of 1027 S. CLARENCE AVENUE, OAK PARK, lllinols 60304 ("Property Address”) and
the Reat Property Tax |dentification Number of 16-18-409-028;
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the paymeant of the cbligation secured by the lien in a mannar acceptable to Lander, (b)
contests in goed faith the lien by, or defends against enforcement of the lien In, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the fien to this Security Instrument. If Lender determines that any
patt of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Barcawer shall satisty the lien or take one or more of the actions set forth
above within 10 days of the giving of nolice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now axisting or herealter erected
on the Property insurizd against ioss by fire, hazards included within the term "extended coverage" and any other
hazards, including floads or flooding, lor which Lender requires insurance, This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. if Borrower fails to
maintain coverrge described above, Lender may, at Lender's option, oblain coverage to protect Lender's rights in
the Property in acenrclance with paragraph 7.

All insurance paicies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shallnuee the right 10 hold the policles and renewals. If Lender requires, Borrower shali promptiy
give to Lender all receinie-of paid premiums and renewal natices. In the event of loss, Barrower shall give prompt
notice lo the insurance carier and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Boirower oltherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damage!,-i 1he restoration or repair is economicaliy feasible and Lender's security is not
lessened. If the restoration or repair is not economically leasible or Lender's security would be lessened, the
insurance proceeds shall be applicu ‘¢ the sums secured by this Security Instrument, whelher or not then due,
with any excess paid (o Borrower, It Bariuwer abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrlec_has offered {0 settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds t¢ repair or restore the Property or to pay sums secured by this Security
Instrument, whether of not then due, The 30-4ay reriod will begin when the notice is given.

Unless Lender and Borrower otherwise agrez-In writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly paymziits referred to in paragraphs 1 and 2 or change the amount
of the payments, |f inder paragraph 21 the Propedty is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage Lo the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security instrument irmediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Prorerty as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall “zitinuz to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy/ un'ess Lender otharwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond

.Borrower's control. Borrower shall not destroy, damage or impair the Froperty, allow the Property 10 deteriorate,

or commit waste on the Property. Borrower shall be in delault it any forfeiivre zetion or proceeding, whether civil
or criminal, Is begun that in Lender's good faith judgment could result in foriziise of the Property or otherwise
materially impair the lien created by this Security Instrument or lender's securitviinterest, Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the actiorror zraceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of th2 Borrower's interest in the
Property or other matarial impairment of the lien created oy this Security Instrument or tznnar's security interest,
Borrower shall also be in default if Borrower, during the loan application process, gave materlally false or
inaccurate information or statements 1o Lender (or failed to provide Lender with any miteiial information) in
cannection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. [f this Security Instrument is on a leasehoid,
Borrower shall comply with all the provisions of the |ease. !f Borrower acquires fee titlle to the Froperty, the
leasehold and the fee title shall not merge unless Lender agrees to the marger in writing.

7. Protection of l_ender’s Rights in the Property, If Borfower fails 1o perform the covenants and agreemeris
contained in this Security Instrument, or there is & legal proceeding that may significantly aifect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), \hen Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may inciude paying any sums secured by a lien which has
priority over this Security Instrument, appearing in coun, paying reasonable attorneys' fees and entering on the
Property 1o make repairs, Although Lender may take action under this paragraph 7, Lender does not have tc do
S0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured
by this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interes! from tha date of disbursement at the Note rate and shall be payabie, with interest, upon notice from
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14. Notlces. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of ancther method. The notice shall be directed
10 the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by tirst class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lehder when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Nole conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Noie which can be given eifect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

* 17. Transfer of the Properly or a Beneficial Interest in Borrower. if all or any part of the Property or any
interest in it is sold oy transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shatl give Borrower nolice o' acceleration. The notice shatl provide a
pericd of not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all
sums securaed by this Security Instrument. If Borrower fails to pay these sums prior to the expiration cf this period,
Lender may invake any remedies permitied by this Security Instrument without further notice or demand on
Borrower.

18. Borrowe:r's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right 1o
have enforcement ot this Security Instrument discontinued at any tirne priocr to the earlier of: (a) 5 days {or such
other pericd as apgicible law may specily for reinstatement) before sale of the Property pursuant to any power of
sale containad in this Securlty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Burrrwer: (@) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acreliration had occurred; (b) cures any detault of any other covenants or agreemems; (c)
pays all expenses incuirer in enforcing this Security Instrument, including, but not limited to, reasonable
alterneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's /iohts in the Property and Borrower's obligation to pay the sums secured by this
Security Instrument shall contiiiue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall rzmain fully effective as if no acceleration had occurred. However, this right to
rainstate shall not apply in the case 4l ccceleration under paragraph 17.

19. Saile of Nole; Change of Loan Servicer. The Note or a parial interest in the Note {together with this
Securilty Instrument) may be sold one r rhore times without prior notice to Borrower. A sale may result in a

.change in the entity (known as the "Loon Servicer") that collects monthly payments due under the Note and this

Security Instirumen!. There alsc may be on: o more changes of the LLoan Servicer unselated to a sale of the Note.
Il there is a change ol the Loan Servicer, 3zirower will be given wrilten notice of the change in accordance with
paragraph 14 above and applicable law. The (no'ic& will slate the name and address of the new Loan Servicer and
the address to which payments should be maur. ~The nolice will also contain any other information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Fropeirty. Borraower shall not do, nor allow anyone else to do,
anything alfacting the Property that is in violation of any; Environmental Law. The preceding two sentences shall
riot apply to the presence, use, or storage on the Propasiy/of small quantities of Hazardous Substances that are
generally recognized to be appropriate (o normal residentizs vses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of ary/n vestigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involvir.o the Property and any Hazardous Substance or
Environmentia! Law of which Borrower has actual knowledie If Borrower learns, or is notified by any
gavernmental or regulatory authority, that any removal or other resiediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall prompily take all necensacy remedial actions in accordance with
Envircnmental Law.

As used in this paragraph 20, "Hazardous Substances" are those suostances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, votatiie solveris,materials containing asbestos or
formaldehyde, and racdioactive materials. As used in this paragraph 20, "Efnviranmental Law" means federal laws
and laws of the juriscliction where the Property is located that relate to health, ‘s/ifeiy or environmentai protection.

NON-UNIFORM CGOVENANTS. Borrower and Lender further covenant and a3 22 as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior-in acceleration following
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04-23-1997 FNMA/FHLMC MORTGAGE Page 7 of 7
- (Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 100, Y )
) 88
COUNTY OF Cos (~ )

On this day before mi2, the undersigned Notary Public, personally appeared LEE ROY HOENISCH and WANETTA
HOENISCH, HUSBAND AND WIFE, 10 me known to be the individuals described in and who executed the
Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses

and purposes therein mentioned. :
Given under my ham‘.lwand official seal this ﬁ? 2) M‘ day of Q{ﬁ/b«.ﬁ ,
By (o Resicling at e/

Vo—— g OFFTCTALSE
Notary Public in and for thc Stale of Lo \ DANA TAGL\{\““m
a1y Pubic. St
My commission expires ' j/l?z ﬁ//(-?f’j M:l (oiorrt:xwlnslon Eupires 03/20198 \
QWWW'“

Fixed Rate, Insiatiment,
LASER PRO, Reg, U.S. Pat. & T.M. Off,, Ver: %.2%h (¢) 1997 CFI ProServices, Inc. Al rights reserved.

[lt~G203 2410.LN R2.QVL

P iy
PRy

N

DAL
— wa L7

gy




UNOFFICIAL COPY




