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e Record and Iobmn to: State: .

o County: Cook
o Home Motgngee Corporation Town:

o 3000 Hemopatsad Tumpike Dristrict:

Lovittown, Dicw York 11756 Section:
i RBloci:
‘ Lot:

4

B840
FHA MORTGAGE 5. 52
FHA CASE NO. T e
STATE OF ILLINOIS 132-865040-2-703
This Mortgage ("Security Instrument®) is given on April 24, 1997,

The Mortgagor is Joseph R. Rosenau, Jr. Jacqueline V. Rosensu, |jyusband and Wife.

whose addresa is
322 West Washington Blvd.
Osak Park, IL 60302

. [

("Borrower™), This Securilty Instrument is g:ven o A
Home Mortgagee Corporation . '
which is orgunized sod existing under the laws of New York,and whose address is R
3000 Hempstead Turnpike fﬁ-l
Levittown, NY 11756 e
("Lender™). Borrower owes Lender the principal sum .of:
One Hundred Thirty Two Thsucand Eight Hundred and no/100 Doliars=? r
(U.S.$132,800.00). This debt irevidenced by Borrowor’s note dated the same date as this Security Instrument ('Note'),whlcﬂ‘ 5 '_ ."'

providea for mounthly payments, viih the full debt, if not paid earlier, due and payable on May 1, 2027. This Sccun:y
I[nstrument s:cures to Lender: (a) the repuyment of the debt evidenced by the Naote, with interest, and all renewals, extensions
and modificalions; (b) the payment ¢ al) other sums, with interest, advanced under paragraph 6 to protect the security of this
Security Instrunent: and (¢} the penurriunce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does licreby grant and coavey to Lender, the following described property loeated in
Cook County, Illingis:

See Schedule "A"attached hereto.

which has the wddress of
1914 North Oak Park Avenue,

Chic go, 11, 60638
"Property Aidd e z ?EF’!'QI EE{‘-B;.E'IHG GS}.GQ
(Prop rose; - TINOUD7  TRAN 8335 04/29/%7 1414000
. #1578 SK O E-—9T _ToeRils
- COGR COMHIT RECORDER : .
2 DERT-I0 FENALTY $25.00
This property is to be improved by a one or two family dwelling only. P
r
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easertents, righs,
appurienances, renls, royaities, mineral, oil and gas rights and profits, water rights end slock and ali fixtures now or hereafter
a part of the property, All replacements and additions shall also be covered by this Security Instrument, All of the foregoing
is refarred 1o in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants end will defend gounerally the titls to the Property against all claims and demands, subject to any
encumbrances of record,

1. Payment of Principai, Interest and Late Charge. Borrower shall pay when due the principal of, and intsrest on, the
debt ewdunced by the Note and late charges due under the Nate.

2, Mooihly Paymenis of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and intarest as set forih in the Note and any late charges, an installment of any (a} taxes and speciel
assessments levied or tu be levied againat the Property, (b) leasehold payments or ground rents on the Property, and (c}
premiums for jnsurance required by Paragraph 4

Each month'y instullment for itema (a). ®) lnd (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts,
The full aunual awzunt for each item shall be accumulated by Lendor within a period ending one mouth before an jtem would
befome delinquent, Lander shall hold the amounts collected in trust to pay items (g}, (b) and (c) before they become
delinquent.

‘\f at any time et of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such items pavubls to Lender prior to the due dates of such ilems, exceeds by more than one-sixth the estimated
amount of payments requireu t~ pay such items when due, and if payments on the Note are current, then Lender shali either
refund the excess over one-sixth »fhe estimated payments or credit the excess over oue-sixth of the estimaled payments to
aubsequont payments by Borrower, stthe option of Borrower. If the total of the payments made by Borrower for item (a),

(®), or (c) is insufficient to pay the itom viwn due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the iten be""\leu dus,

As used in this Security Instrument, "Secrotary” means the Secmary of Housing and Urban Development or his or her
designee. In any year in which the Lender ww- “ pa) a morigage insurance premium to the Secretary (or any year in which
such premium would have been required if the Leuiler still held the Security Instrument), each monthly payment shall also
include either: (i) Ao installmeat of the annual mertzoze insurance premium fo be paid by Lender to the Secretary, or (i) &
monthiy charge instead of a mortgage insurance preidiam if this Security Instrument is held by the Secretary. Each monthly
installmeat of the morigage insurance premium shall be/in yn amount sufficient to accumulate the full annunl mortgage
insurance premium with Lender oae month prior to the daie the full annual mortgage insurance premium is due to the
Secretary, or if this Security Instrument is held by the Secrelarv, ach montkly charge shali be in an amouni equal to one-
twelfth of one-half pervent of the outstanding principal balance due on the Nate.

If Barrower tenders to Lender the full payment of all sums secrreo by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all instaliments for items (=), (b} and (c) and any mnorigage insurance premium
installment that Lender has not become obligated to pay to the Secretary. sad Lender shall promptly refund any excess funds
to Borrower, Imimedialely prior to u foreclosure sale of the Property or its zoquisition by Lender, Borrower's account shail
be credited with any balance remaining for all instalimenis for items (s), (b) wd (v},

3, Application of Payments, All payments under paragraphs 1 and 2 shall e applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Sscreiary or to the monthly charge by the

Secretary instead of the monthly mortgage insurance premium;

SECOND, to any taxes, special assessments, leasehoid payments or ground rens, rad fire, flood and other hazard

insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Note;

ELF_'.[H, to late charges due under the Note,

4, Fire, Flood and Other Hazurd Insurance, Borrower shall insure all improvements on the Projety, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for\\htc*' Tender requires
insurance. This iasurance shail be maintained in the amounts and for the periods that Lender requires. Eoriower shall also
insure all improvements on the Property, whether now in existence or subsequemly erected, against loss by floods to the extent
required lyy the Sectetary. All insurance shall be carried with companies Approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 1o, Lender.

In the avent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower., Each insurance company concerned is hereby authorized and directed to make payment for such Joss %

E

directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at ils option, either (a) io the reduction of the indebledness under the Note and this Security Instrument, firstio
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration ¢
or repair of the dumagud Property. Any application of the procceds to the principal shall not extend or postpone the due date
of the membly payments which are referred to in Paragraph 2, or change the amount of such payments, Any excess msurance
proceeds over an amount required lo pay all outstanding indebtedness under the Note and this Security Insirument shall bo'¥: A
paid to the entity legally entitied thereto.

In the event of foreciosure of this Security Instrument or other transfer of title to the Property that extinguishes lhe a
indebtedness, all right, litle and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

45911, (M09} Wsnich Docmend Sysirs, bne, 3410
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&8, Occupaxcy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of thiz Security Ipstrument and shall continue to occupy the Property as Borrower's principal residence for al lesst one year
after the dute of occupancy, unless the Seoretary determines this requirement will cause undue hardship for Borrower, or
unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating
circummances, Borrower shall not commit waste or desiroy, damage or substantially change the Property or allow the Property
to detarioraly, reusonable wear and tear excepted. Lander may inspect the Property if the Property is vacant or abandoned
or the loan is in default, Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or stitements 1o Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
gl;incipal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, If

rrower acquires fos title 10 the Property, the leasshold and fee title shall not be merged unless Lender agrees to the merger
in wriling,

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or
municipal char;os, nes and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entil:which ia owed the payment, If failure to pay would adversely affect Lender’s interest in the Property,
upon Lender's requesc Sorrower shall promptly furnish to Londer receipts evidencing these puyments,

If Borrower faili'vo meke these paymenis or the payments required by Paragraph 2, or fails to perforin any other
covenanls and agreaments ~ontained in this Security Instrument, or thers is a legal proceeding that may significantly affect
Lender's righis in the Property ‘xuch as a proceeding in bankruptcy, for condemnation or to eaforce laws or regulations), then
Lender may do and pay whuievr is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazar. izsurance and other items mentioned i Paragraph 2.

Any umounts dishursed by Lender under this Paragraph shell become an additional debt of Borrower and be secured by
this Security Instrument, Thess amouunts shall bear interest from the date of dishursement, at the Note rate, and at the option
of Lander, shall be immediately due and payahle.

7. Condemnation, The proceeds of (ny award or claim for damages, direct or consequential, in coninection with any
condemnation or other taking of any part oy *he-Property, or for conveyance in place of condemnation, are hereby assigned
and shal! be paid to Londer to the extent of the fu'l 2mount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such procied: 5 the reduction of the indebtedness under the Note and this Security
Instrument, firstto any delinquent amounts applied inu o order provided in Paragraph 3, and then to prepayment of principal,
Any application of the proceeds to the principal shall uot rawnd or postpone the due date of the monthly payments, which
are referred to in Paragraph 2, or change the amount of .uch payments, Any excess proceeds over an amount required to
pay all outstending indobtedness under the Note and this Secur’sy ‘nstrument shall be paid to the entity logallyentitled thereto,

8, Feed. Lender may collect fees and charges authorized o2'ths Secretary,

9, Grounds for Acceleration of Detx.

{n) Default. Lender may, except as limited by reguintions i=sv.d by the Secretary in the case of payment defaults,
require immediate payment in full of ail sums secured by this Security Instrument if;
(i) Borrower defaulls by failing lo pay in full any monthiy paym=at required by this Security Instrument prior
to or oo the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to purfuem any other obligations contained in this
Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicabie 1ay. and with the prior approval of the
Secretery, require immediate payment in full of all sums secured by this Secu;ity tnstrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all.o: part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, aud
(i) The Property is not occupied by the purchaser or graniee as his or hei priscioal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been uprioved in accordance
with the requirements of the Secretary.
(c) No Walver, If circumstances occur that would permit Lender 1o require immediate paymeric iu full, but Lender
does not require such paymeats, Lender does not weive its rights with respect to subsequent eventy.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaulls, 1o require immediate payment in full and foreclose if unt paid. This Security
Instrument does not authorize acceleration or foreclosurs if not permitted by regulations of the Secretary.
(e} Mortgage Not Insured, Borrower agrees that should this Secuiity Instrument and the Note secured thereby

not be eligible for insurance under the National Housing Act within 0 from the date hereof, Lender may, at its
option and notwithstanding anything in Paragraph 9, require immediate payment in full of ell sums secured by this -

Security Instrument. A written stalement of any authorized agent of the Secretary dated subsequent to 0 from
the date hereof, declining to insure this Security Instrument and the Note secured thereby, shall be deemed
conclusive proof of such ineligibility, Notwithstanding the foregoing, this option may not be exercised by Lender
when the ucavailability of insurance issolely due to Lender’s failure to remit a mortgage insurance premium to}lh‘e
Secretary,

Page 3 of § 21
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10, Reinstatement. Borrower has & right to be reinstated if Lender khas required immediate payment in fiull because of
Borrower's failure to pay an amount due under the Note or this Security Instrument, This right applies even aflcr foreciosure
proceedings are instituted, To reinstate the Security lnstrument, Borrower shall tender in & lump sum all aments required
1o bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosurt costs and reasonable and customary attorney’s fees and expenses properly associated with tho {oreclosure
proceeding, Upon reinsiatement by Borrower, this Security Instrument and the obligations that it secures shall re main in effect
as if Lendsr had not required immediate payment in full, However, Lander is not required to permit reinstatement if: (i}
Lender has accepled reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding
the commancement of & current foreclosure proceeding, (i) reinstatement will preclude foreciosure on different grounds in
the future, or {iii) reinsiniemeni will adversely affect the priority of the lien created by this Security Instrument,

11, Bovrower Not Released; Forbearance By Lender Not & Walver, Extension of the time of payment o modification
of amortization of the sums secured by this Security [ostrument granted by Lender lo any successor in interes. of Borrower
shal] not operale to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be
required to commence proceedings sgainst any successor in interast or refuss o extend time for payment or otherwise modify
amortization of the sums secured by this Security [nstrument by reason of any demand made by the original Borrower or
Borrower's s cexsore in intarest. Any forbesrance by Lender in exercising any right or remedy shall not be a4 waiver of or
preclude the oxercise of any right or remady.

12, Successeis and Ascigns Bound; Jolat and Several Liability; Co-Signers, The covenants and agresments of this
Security Instrument «r2!l bind and benefit the successors and assigns of Lender apd Borrower, subject to the provisions of
Paragraph 9.b. Borrowe,'= covenants and agreementa shail be joint and sevoral. Any Borrower who co-signs this Security
Instrument but does not ex:cute the Note: (8) ia co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's Interest in the Piopiity nnder the tarms of this Securily Instrument; (b) is not personally obligated W pay the sums
secured by this Security Instrimont: and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations” with_regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13, Notices, Any notice to Barrowsr provided for in this Securily Instrument shal] be given by delivering it or by majling
it by first class mail uniess applicable 1aw requirys use of another method. The notice shall be directed to the Property Address
or any other address Horrower denignate.. by notice to Lender. Any notice to Lender shall be given by firvt class mail to
Lender's address stated hersin or any address lep ler designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be desmed to have been given o Norrawer or Lender when given as provided in this paragraph.

14. Goveraing Law; Severability. This Seci-'y Instrument shell be governed by Foderal law and the law of the
jurisdiction in which the Property is localed, In the e/ent ==t any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect othor provisions of this Security Instrument or the MHote which cau
be given offect without the conflicting provision, To thia-eud the provisions of this Security Instrument and the Note ure
declared to be severable.

15, Borrower’s Copy, Borrawer shall be given one confuries copy of this Security Instrument.

16, Assignment of Rents, Borrower unconditionally assigna end (ransfers to Lender all the rents and revenues of the
Property, Borcower suthorizes Lender or Lender’s agents to collect'ths rents and revanues and hercby directs each tenant
of the Property 1o pay the rents to Lender or Lender's agents, Howevz., priorto Lender's notice lo Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shal) collect and receive all rents snd revenues of
the Property us trustee for the benafil of Lender and Borrower, This assigmnent of rents constitutes an absolute assignment
and not an assignment for additioral security only.

If Lendsr gives notice of breach to Borrower: (#) all rents received by Borrower sidl be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums sscured by the Security Instrument; () Leader shall be extitled io collect
and receive all of the rents of the Property; aod (c) each tenant of the Property shall pay siirents due and urpaid to Lender
or Lander's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform ny act that would prevent
Lender from exercising its rights under this paragraph 16. )

Lender shail not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recsiver may do so at any time oure is & breach. Amy
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lende.  This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure I'vocedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, und any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in thia paragraph 17, including, but not limited to, reasopable.
attorney's fees and costs of title evidence. R

18, Release, Upon puyment of all sums secured by this Securily Instrument, Lender shall relense this Security
Instrument without charge to Botrowar. Borrower shall pay any recordation costs. '

19, Walvers of Homestead. Borrower waives all right of home:tead exemption in the Property,

wm
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Riders to this Securiy Instruraent, If one or more riders are exacuted by Borrower and recorded togother with this
Soeunty Instrument, the covenants of aech such rider shall be incorporated into and shall amend and supplement the covenunts
and agreements of thit Security Instrument as if the rider(s) were in a part of this Security Instrument. {Check applicable
bax(es)].

{ § Condominium Rider { }Gradusted Payment Rider [ ) Growing Equity Rider

{ 1Planned Unit Development Rider { }Other [Specify]

BY SIGNING BELOW, Borrower accopts snd agrees to the terms containsd ju pages | through $ of this Security
Instrument and ‘Gvoy rider{s} aneculed by Borrower and recorded with it

Witness: Witness:

. - ) “_:,
- Tt

- c.,e,mf - T ey ALl et e & (Z?/:‘wi’-/a.d(gg;,,/

Jﬁﬁeph R. Rﬂsemu, e, -Borrower | _dacqueline V, Rosenau -Earmrower
ES——— . ) ]} {Feal)
-Rarrower ~3orfower
| ekl {Seal)
Borrower ‘Borrower
STATE OF 1LLINOIS, Cook County ss;

Husband and Wifs @
I, , s Notary Public in and for said county anyslate, do hereby certify that

Joseph R, Rasensn, Jr. Jacqueline V, Rosensu
subseribed 1o the foregoing instrumeat, appeared before me this day in person, and. acknowledged that they signed and

, personally known (o me to bethe sae person{s) whose neme(s) they
Jelivered the said instrunient as their free usd voluntary act, for the uses 8nd purposes theréin set forth.

Given under my hand and official sea, this twenty fourth .- day of Auril, 1997
My Commnission expires: ‘ % L(j
c

73 4/ C,ﬁ&.’// v ”L.! 9]

Notary Public

Thiv instrument wae prepased by

Eugenla Boutis, Eag,
3000 Hempsiead Tumpike
Lavitlown, New York 1175

>3TC662ZLE

Page Sof § 31
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£0°'d W.i0L

FILE NUMBER:
97-0259

SCHEDULE A COITINUZD

LEGAL DESCRIPTION:

LOT 30 IN BLOCK 1 IN J.E. WHITE'S SECOND R'"THERFORD PARK ADDITION TO

CHICAGO SUBDIVISION OF THE SOUTHWEST 1/4 (EXCEFT THE WEST 22,24 (HAINS
THEREOF) IN SECTION 31, TOWNSHIP 40 NORTH, RANGE 23, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PARCEL #: 13-31-306-036
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